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['11aBHBIN UTOT pa3BUTUS SKOHOMUKH Y KpPauHBbI B MTOCJIEIHNAE YETHIPE T0/1a — HATNYUE
pocTa MakpO3KOHOMHUYECKHMX IoKa3aTenei. CpelnHeroloBble TEMIIbI MPUPOCTA 3a 3TOT
nepuon cocraBmwiu: BBII — 7,4 %, mnpomeinuierHoro mnpousBoactBa — 12,3 %.
Hawussiciero npupocra BBII mocturnyro B mocnennuid rog — 9,3 %, a 3a mepBoe
noJsryroaue storo roga — 12,7 %.

DTO OBOJIBHO BBICOKHME MOKa3aTeian. Ho oHn oTHocuTenbHbL. VX BelnYnHa 3aBHCHUT
HE TOJILKO OT YPOBHS JOCTIKEHHI, a Takke OT YPOBHA 0a3bl, MO KOTOPOH OHU
ucuucisoTces. B naHHoM citydae Mbl uMeeM “dpdekT 6a3pl”’, KoTopas “mpoBajuiack’” B
roJibl, C KOTOPBIMU MbI cpaBHHBaeM. [loaToMy s3iidopun, a Tem Goisiee “TONOBOKPYKEHUS
OT YCIEXOB” 37eCh HE JOJDKHO ObITh. Jla)ke C ydeToM TEHEBOH COCTaBIISAIONIEH
HallMOHAIBHBIA MPOAYKT Ha JyIly HACEJICHHUS BOCTOYHOEBPOIIEHCKUX COCEHEH IIO0
CpaBHEHHUIO ¢ YKpauHOW BbIille B 4-5 pa3 W YTOOBI JIOCTHYb TAKOTO YPOBHS, HYKHO
noanepxkuBath Temnsl BBIT Ha ypoBHe 15-17 % B roa. A 4roObl BEpHYTHCS K YPOBHIO
BBII, nocturnyromy Hamu B 1990 romy, nHyxkHo g0 2010 roma momydars HOpHpPOCT
exeroqHo Ha 10 mponeHToB.

Ho Bompoc He TOIbKO 1 HE CTONBKO B 3ToM. [Ipobnema B npyroMm. Makponokasareib
o pocty BBII moctur xopomero ypoBHs, HO aJI€KBATHOTO TOBBIIMICHUS YPOBHS KA3HU
PAIOBBIX TPaXAaH HE MPOUCXOIUT. JJOBOJIBHO ONMAcHOM SIBISETCS LEHOBask AMHAMUKA. 3a
nepBoe nosyrogue 2004 r. MHAEKC HEH B MPOMBIIIICHHOCTH BO3poc Ha 14,3 % wu
TOPMOXKEHHUE 1LIeH He mpenBuautcs. Ha roproue-cMazouHble mMaTepuaibl ¢ Hayana roja
1IeHbI BhIpocan Ha 25 % U pocT mpojoinkaercs. [IpomomkaeTcs HeMmpepbIBHBIN IPOIece
pocTa MOTPEOUTEIIBCKUX IICH.

B crpane okoio NOJOBHHBI HpeanpusTuil paboTarOT HEpeHTaOeIbHO, JOXOJbI
orpaHu4eHsl, a npupocT BBII mponcxoaut, B OCHOBHOM, H3-3a pocTa IieH. merorcs u
IpYru€ HEraTHBHBIE SBJICHUS. Bce 3TO TOBOPUT O HECOBEPUIEHCTBE YIPABJICHHUS
3KOHOMUKOM.

VYcnemHoe pa3BUTHE SKOHOMUKHM YKpauHbl BO MHOIOM 3aBHCHT OT YpPOBHS
3 PekTUBHOCTH PabOTHl MPEANPUSTUNA, WX (UHAHCOBOTO MOJIOKEHUS. A 3TO, B CBOIO
ouepe/ib, 3aBUCUT OT BHEIIHUX U BHYTPEHHHUX YCIIOBUW W MPUYUH, OT TOTO, HACKOJBKO
MPOQECCHOHATIEHO MOCTPOEHO YIpaBieHUue (PMHAHCOBO-3KOHOMHUYECKON AESITEIbHOCTHIO
npennpusatuid. [lpouecc ynpasineHus 3ToM A€ATEIBHOCTBIO OCYIIECTBISIETCS TOCPEACTBOM
CUCTEMbI BHEIIIHETO BO3JIECUCTBHS PhIHKA M TOCYJAapCTBAa MU BHYTPEHHETO BO3ICHCTBHS,
KOTOpoe (popmupyeTcs u paboTaeT HEMOCPEACTBEHHO BHYTPH KaXI0TO MPEIIPUATHS.

g Toro 4roObl olOecneunTh O0e3yOBITOUHYIO padoTy MNpEANpUATHH, CleqyeT Ha
KOKIOM M3 HUX CHUCTEMHO MOAXOAWUTH K YIPaBICHHUIO WX (PUHAHCOBO-DKOHOMHUYECKOU
JEeATEABHOCTBIO.

KonkpeTHO Takylo cHCTeMy MOXHO TMpPEICTaBUTh B BUAE (PUHAHCOBO-
SKOHOMMYECKOro MmexaHuzma npeanpusitus (OOMII), B coctaB KOTOPOro BXOIST
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(yHKIMOHAJIBHBIE TTOJICUCTEMBI, MOACUCTEMBI oOecrieueHus, PUHAHCOBO-?PKOHOMUUYECKHE
phluaru u 1eneBble moacucTeMbl. [naBHO# 1enbto DOMII saBmsieTcs obecrieueHue
yCTOMYMBOTO (uHAHCOBOTO TMoOJoXeHus mnpeanpustus. I[lo cBoeit cytu  OOMII
NPE/ICTaBIIAET COBOKYMMHOCTh (DMHAHCOBBIX U SKOHOMUYECKUX METOJI0B, CIIOCOO0B, hopM,
UHCTPYMEHTOB U PbIYArOB, IOCPEACTBOM KOTOPBIX OCYIIECTBIISIETCA PETYJIUPOBAHKE
(hMHAHCOBO-?PKOHOMHUYECKUX TMPOIIECCOB M OTHOLICHUM, TJABHOW MEIbI0 KOTOPBIX
ABIISIETCSL 00ECIIEUeHNE YCTOMYHUBOTO (PMHAHCOBOTO MOJIOKEHUS TIPEAPHUATHSL.

Breapenue 3Toro MexaHns3mMa JacT HHCTPYMEHTAPUH, TOCPEACTBOM KOTOPOTO MOXKHO
Oyner oOecreunTh yCTOWYMBOE (DMHAHCOBOE IMOJIOKEHUE W HAIpPaBUTh COOCTBEHHBIC
CPEACTBA HA HMHBECTULMH, B KOTOPBIX KpalHE HYXAACTCS OKOHOMHMKA YKpaWHBI.
VYBenuuenne o0beMa MHBECTULIMM B SKOHOMUKY HAIllEl CTPaHbl OYE€Hb aKTyalbHO. Ecin
B3SITh TOJBKO BOIPOC OOHOBJICHUS U BOCCTAHOBJICHUSI OCHOBHBIX (POHJIOB, M3HOC KOTOPBIX
goctur 50 %, TONBKO HA 3TO HEOOXOAMMBI MUJUTHAPIBI TPUBEH, HE TOBOPS YK€ O
BHEJIPEHUH HOBOW TEXHUKU U HOBBIX TEXHOJIOTHH.

B ycnoBusix, korja rocyJjapCTBEHHbIE UCTOYHUKH (PMHAHCUPOBAHMS WHBECTHUIMI U
MpsIMbIE MHBECTUIIMM WHOCTPAHHBIX KOMIIAHMM B SKOHOMUKY YKpauHbl OTPaHUYECHBI
(mpuyMHA U3BECTHA), HAPALY C COOCTBEHHBIMH CPEACTBAMHU ISl PUHAHCOBBIX MHBECTHUIIMIM
UMEIOT 00JIbIIIOE 3HAUEHHUE KPEAUThI KOMMEPUYECKUX OaHKOB.

HcTopuueckn OaHKOBCKas CUCTEMa C Hayajla CBOErO 3apOKJICHHUS UMENa B CBOEM
COCTaBE JICTIO3UTHBIE U 3MHUCCHOHHbIE OaHku. C ux nogsineHuem B XVII ct. rocyaapcTBo
CTaJI0O HOPMHPOBATh (YHKUIMOHUPOBAHUE OAHKOBCKOW JAESATENbHOCTU. Pacmmpsnock
MPUMEHEHUE KPEOUTHBIX oOlepauuid. ITOT Mpolecc BCE BpeMs pa3BUBAICA H
coBepiieHcTBOBaNIcA. Cpa3y OTMETHUM, OaHKH KPEAUTYIOT TOJBKO TE€ NpPEaNnpHusiTUsi,
KOTOpbIE pPabOTaIOT MPUOBUIEHO U MOTYT BOBPEMSI BO3BPATUTh JIOJIT BMECTE C IPOLIEHTAMU
3a Hero. [losToMy o4eHp BaXHO BHEAPUTH Ha mnpeanpuatusx POMIIL, o koTopom
rOBOPWJIOCH BbIIIE. 3ajada celyac COCTOMT B TOM, 4YTOOBI BCEMEPHO HapallvBaTh
0aHKOBCKOE KpeIUTOBaHUE. JTOT MPOIIECC UJIET, HO TEMIIbI €0 HEJOCTaTOUHbI, 0COOEHHO
M0 JIOJITOCPOYHBIM KpEAUTaM, SIBJIIOIIUMCS UICTOYHUKAMU (PUHAHCUPOBAHUSI MHBECTULIUM.
OCHOBHBIE IPUYUHBI CIAETYIOIINE.

Bo-niepBbix, koMMmepueckue OaHKKM HE 00Jalal0T JAOCTATOYHBIMU CpPEACTBAMM MJist
BbIJICJICHUS] KPEIUTOB B TOM OOBEME, B KOTOPOM HYKIAIOTCA 3aeMIIUKU. Bo-BTOpBIX,
JlaJIeKO He BCE MOTPEOMTEIM KPEIUTOB CIOCOOHBI 3allJIaTUTh T€ BBICOKHE MPOIEHTHI 3a
MOJIb30BAaHUE KpEeAUTaMu, KOTOpble TpeOyroT OaHku. B-TpeTbuX, BKJIaJIbl HACEJICHHS,
KOTOpbIE OHO pa3MEIIaeT B KOMMEpPYECKUX OaHKaX M KOTOphIE SBISIIOTCS OCHOBHBIMU
HMCTOYHMKAMU KPEIMUTOB, XOTSI UM PACTyT, HO M3-3a OTCYTCTBHUS JOBEpUs K OaHKOBCKOM
CUCTEME, MOTJIH ObI OBITH TOpa30 0ObEMHEE.

OnHuM U3 CYLIECTBEHHBIX HAPABICHUH YBEIMUEHUsI 00bEMOB BKJIA/I0B HACENIECHUS B
KOMMEpYECKHE = OaHKM MOKET OBbITh  3HAYUTENbHOE  MOBBIIEHUE T'PAaHUYHOUN
rapaHTUPOBAHHON CyMMBbI BKIJIAJIOB HacelieHus B ciydyae OaHkporcTBa OaHkoB. Ceituac
pa3Mep rapaHTHH Bo3Bpata coctaBuT Tosbko 3000 rpH. B omHOM Oanke. B
LMBWJIM30BaHHBIX CTpaHax M Apyrux crtpaHax CHI' 3ToT pasmep 3HAYMTENBHO BBIIIE.
Hamnpumep, B Poccun okomno 17,0 Teic. IpH.

[IpuBnedenHne cpencTB HaCEICHHsI, KOTOPBIE IO CHX MOP HAXOMATCA B “KyObImkax”
U3-3a HeAoBepHUs K OAHKOBCKOW CHUCTEME, MOTJIO Obl CTaTh 3HAYUTEIbHBIM HCTOYHUKOM
(VMHAHCUPOBAHUS WHBECTHUIINH Yepe3 KpeauThl OaHKOB.
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