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BUADbI dJI/IHAHCOBQVI T’MBKOCTHU
CYBBEKTOB XO34AUCTBOBAHUA

HenaBuuii (uHaHCOBBIM KpHU3UC OOHAPYXWJI HECHOCOOHOCTHh Kak
(UHAHCOBOTO, Tak M PEAIbHOIO CEKTOPOB HKOHOMUKH Y KpPaWHBI
aJIeKBaTHO MPOTUBOCTOSATh HETaTUBHBIM TeHAeHIUsIM. HecrmocoOHOCTH
(bMHAHCOBOI'O CEKTOpa SKOHOMHKH, MPEXKIE BCEro OAHKOBCKOM CHUCTEMBI,
aJanTupoBaThCcd K  JAecTaOmiu3upylomuM  (akrtopam Halula CBOE
OTpaXEHHE B KpHU3UCE JHUKBUAHOCTH, KOTOPBIM TMOBJIEK 3a CcoOOM
CTPYKTYpHBbIE COOU B JIEATEILHOCTH CYOBEKTOB XO3SIICTBOBAHUS.

@DUHAHCOBBII KPHU3UC BBISIBUJI OCTPYIO MNOTPEOHOCTh IMepexojia K
WCIIOIb30BaHUI0 HOBBIX TMOKHUX METOJOB YIPABIICHUS, OCHOBHOE MECTO B
KOTOPBIX 3aHUMAIOT BOMPOCHI yMpaBiieHUs (UHAHCOBOM THOKOCTHIO. [Ipu
3TOM (hMHAHCOBasi THOKOCTh MPEACTABISIET COOOM CIIOCOOHOCTh CyOBEKTa
XO35IUCTBOBAHUA K  CBOEBPEMEHHOMY  MPOSIBICHUIO  CKPBITOTO
(GUHAHCOBOr0 MOTEHIMANIA C LEJIbI0 MPUCIOCOONECHUSI K M3MEHSIONIUMCS
YCJIOBHUSIM CpEJbl, OTrPaHUYCHHYI0 MHUHHMAJIbHBIM POCTOM CTOMMOCTH
UCIIOJNIL3YEMOr0 M TMPUBJICKAEMOr0 KamuTajga WIM TMOTepedl CTOMMOCTU
aKTHBOB IMPH UX 00paIllEeHUH B JIMKBUIHYIO (hOpMY.

[ToTpebHOCTh B (prHAHCOBOI TMOKOCTHM BO3pacTaeT B Clydae pocTa
nepuImMTa JMKBUIHOCTH, TIPU YBEIMUEHUN UHBECTUIIMOHHBIX BO3MOXKHOCTEH,
M3MEHEHUM CTOMMOCTH KamuTajda, KypCOB HMHOCTPAHHOW  BallOTHI,
HEOOXOJMMOCTH B U3MEHEHUU CTEIEHU KOPIOPATUBHOTO KOHTPOJISI, pOCTa
aKTyaJbHOCTH  YOPABJIEHUS  PBIHOYHOM  CTOMMOCTBIO  CyOBEKTa
XO31CTBOBAHHS.

Oco0y10 aKTyallbHOCTb MNPUOOpETaeT BONPOC BBIACICHUS BHUOB
(rHaHCOBOW rHOKOCTH, pEUIEHHE KOTOPOTO MO3BOJUT MOBBICUTH Kaue€CTBO
ee OolleHKH. Beiaenum Takue Bubl (PUHAHCOBOUN TMOKOCTH:

1) mo creneHu CpOYHOCTH:
a) noarocpouHasi GUHAHCOBasi TMOKOCTb;
0) KpaTKOCpouHasi (pMHAHCOBAsi THOKOCTB;
2) 1o TpuyuMHaM, OOYyCIaBIMBAIOUIUM  HEOOXOJUMOCTb  MPOSIBICHUS
(uHaHCOBOW TMOKOCTH:
a) SKCHNAHCHOHHAs (PMHAHCOBAsi THOKOCTH;
0) pecTpukimoHHas (UHAHCOBAsK THOKOCTB;
B) CTPYKTYpHasi (puHaHCOBasi THOKOCTB;
3) 1o BUY BAJIIOTHI:
a) guHaHCOBasi THOKOCThH B HAIIMOHAJIBHOW BaJIOTE;
0) ¢uuaHcoBasi THOKOCTh B UHOCTPAHHOM BaJIIOTE;
4) no nepuoAy aKTyaJlIu3alluu:



a) TakTudeckas (pMHaHCOBas TMOKOCTb;
0) cTparernyeckas puHAHCOBas THOKOCTD.

Broigensis Takue Buabl (PUHAHCOBOM TMOKOCTH, CTOUT OTMETUThH HATMYUE
BIIMSIHUS KaK BHYTPEHHUX, TaK U BHEITHUX (DAKTOPOB HA CTENIEHb MPOSIBICHUS
(buHAHCOBOI THOKOCTH.

HonrocpouHast (QuHaHCOBasi THUOKOCTh OTPaKaeT CIOCOOHOCTH
CyObEKTOB  XO3SIMCTBOBAHUSI PEryJlHpPOBaTh 00BEM U  CTPYKTYpY
COOCTBEHHOTO M JIOJTOCPOYHOTO 3aE€MHOr0 KamuTaia, TOorjJa Kak
KpPaTKOCpOYHAasi  XapaKTepU3yeTcsl  aHAJOTUYHBIMU  BO3MOXKHOCTSIMU
OTHOCHUTEJIbHO KPAaTKOCPOUYHBIX (DUHAHCOBBIX PECYpPCOB. DKCHAHCHOHHAs
(¢uHaHCcOBasi THOKOCTh HalpaBieHa HA TMPUBICYCHHUE JOMOJHUTEIBHOIO
KaluTalga U XapaKTepU3yeTcsl CIOCOOHOCTHIO CYOBEKTOB XO3SMCTBOBAaHUS
HaXOJINTh U MPUBJIEKAThH JOMOJHUTEIIbHbIE UCTOYHUKU (PUHAHCUPOBAHUS.
B otnuune oT Hee pecTpUKIMOHHAS (PUHAHCOBas TMOKOCTh HAMpaBlieHa
Ha CYXEHUE MOTPEOHOCTH B KaluTajle U MPOSIBISIETCA B YMEHBIICHUU
o0BbeMa COOCTBEHHOT'O M 3a€MHOT0 KanuTaia. B cBoro odepenb CTpyKTypHas
(dbunHaHcoBas rHOKOCTh onpenesieT CIIOCOOHOCTD cyObekTa
XO3SIUCTBOBAHUSI KOPPEKTUPOBATH CTPYKTYpYy Kamurajgia ¢  IeNbIo
YOpaBJIEHUS €ro PHIHOYHOW CTOMMOCTBIO, JIUOO HM3MEHEHUs CTENeHU
KOPIOPATUBHOT'O KOHTPOJIS.

Taxtuueckast (uHaHCOBasE THOKOCTh XapaKTEpU3yeT CIIOCOOHOCTh
CyOBEKTOB XO34MCTBOBaHUSI MPEOOPa3OBBIBATH 00BEM U CTPYKTYPY
KanuTajla B KPaTKOCPOYHOM NEpCHEeKTHUBE, TOTAAa Kak cTpaTerndeckas
ruOKOCTh HampapjeHa HAa HEOOXOAUMBbIE MPeoOpa3oBaHUs B JAOJITOCPOYHON
MIEPCIICKTHBE.
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