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1. Irrerparis OyxranTepchbKoro ooJiky 3 iHIIMMUA €KOHOMIYHUMH HayKaMH y KOHTEKCTI
PO3BUTKY €KOHOMIKH YKpaiHu

OLIHKA BAPTOCTI AKTHBIB: ACIIEKTH ' APMOHI3ALII PIHAHCOBOI TA
OBJIIKOBOI HAYK

Exonomiuni pepopmu B YKpaiHi, fKi CHPAMOBaHI Ha CTBOPEHHS KOHKYPEHTOCIIPOMOXKHOI
HaIlllOHAJBLHOT €KOHOMIKH, PO3BUTOK HOBITHIX METO/IiB I'OCIIOJapPIOBAHHSI BIUTMBAIOTH Ha (hJiIHAHCOBO-
KPeIUTHY CHUCTEMY, 3MIHIOIOTb €KOHOMIiuHe,  iH(opMalliiiHe Ta TpaBOBE CepeAOBUILE
GbyHKIIOHYBaHHS MiANPUEMCTB. Y cdepi dhiHaHCIB, 0aHKIBCHKOT CIIpaBH 1 OyXTaaTepChKOro 00JIKy
BiZIOYyBarOThCs Cepii0o3H1 3MiHM, OB A3aHi 3 €BpOIHTErpaliiinuMu npouecamu. Po3Butok poHmoBoro
PUHKY, MDKHApOJHA IHTETpallis BUMaratOTh HOBHX, OUIBII SIKICHUX MIAXOMIB 10 iH(OpMAaIiiHOTO
3a0e3nedeHHs BJIacHUKa Kamitaidy. Ha cydacHomy erami BelbMU HeoOXi/1Ha a/ieKBaTHA OpraHi3alis
(G1HAaHCOBOI MISUTBHOCTI MiAMPUEMCTB, SIKI BEAYTh BHPOOHWYO-KOMEPIIHHY isJIbHICTh. PO3BUTOK
CYCHUIBHUX BIAHOCHH TNPHU3BIB 10 HEOOXiHOCTI cTaHIapTU3alii 00JiKy Ha MIXHApOJHOMY PiBHI.
Tomy 3aBmaHHS TIOAO YIIPABIIHHA Cy0’€KTaMH TOCMOJAPIOBAHHS, SIKi MPAIIOTh B yMOBax
HECTaOUIBHOTO COLIAIbHO-eKOHOMIYHOTO OTOYEHHS, MOTPEOYIOTh PO3B’SI3aHHS Y CHUCTEMHOMY,
HayKOBO OOTPYHTOBAHOMY TiXO/Il.

EdextnBHa AISIBHICTD. Oynb-sKOI MIANPHEMHUIBKOI CTPYKTYpU 3aJICKHUTh BiJ SIKOCTI
yOpaBmiHHS ii akTHBamMu. Bucoka nuHamika (akTOpiB 30BHIIMIHBOTO CEPEJIOBHINA — IPABOBOTO
10J15, KOH IOHKTYpH (P iHAaHCOBOTO, TOBAPHOI'O PUHKIB TOIIO, a TAaKOXK HECTIHKI BHYTpIIIHI YMOBHU
(GYHKIIOHYBaHHS. - CYO’€KTIB TOCTOJApPIOBaHHS OOYMOBIIIOIOTH HEOOXIJIHICTh 3a0e3MeueHHS
BUCOKOTO JMHAMI3My B CHCTE€Mi YIpaBliHHSA akTHBamMH. OCTaHHS Ma€ BPaxOBYBaTH 3MiHHU
BUIIIe3a3HaYeHUX. (haKTOpiB, MOTEHIIIa (GopMyBaHHS (DIHAHCOBUX PECYpPCiB, TEMIIM €KOHOMIYHOTO
3pocTaHHs, opMHU oprasizailii BUpoOHUYOI Ta (HiHAHCOBOI MisNILHOCTI, (PIHAHCOBUI CTaH Ta 1HII
napameTpu (yHKITIOHYBaHHS Cy0’ €KTIB TOCIIOapPIOBAHHS.

Peanizariist moctaBaeHHX 3aBAaHb HEMOXKIIUBA 0€3 MPOBEICHHS JOCTOBIPHOI BApTICHOI OIIIHKH
aKTHBIB, ska O BIAMOBiJajla OCHOBHUM IPUHIIMIIAM YIPABIiHHI. AJDKE NMPUHHATTS MEPEBaXHOT
O11p1IOCTI PIHAHCOBUX pillIeHb BiI0YBA€THCS BUXO/SUM 3 BU3HAUYEHOI BAPTOCTI HAsIBHUX aKTHUBIB.

OcHoBU = (DIHAHCOBOTO YIPaBIiHHS aKTUBAaMU TPAIWIIMHO TIOB’si3aHI 13 3MIHCHEHHSIM
OlepaniiHoi, 1HBECTUIIIMHOT HisTBHOCTI MiANpPHEMCTBA. Y 3B’SI3Ky 3 LMM OCHOBHA yBara B
JITEpaTypl NMPUIIIAETHCA 3a0e3MeUeHHI0 ePEeKTUBHOCTI ()OPMYBAaHHS aKTHBIB Ta BUKOPUCTAHHS B
onepaliiHOMY 4YHM iHBecTHLiiHOMY mnporeci. OAHOYAaCHO IIiJla HHM3KAa BAXKJIMBHUX HAIPIMKIB
3IAIIAETHCS HEJOCTATHHO BUBYCHOIO, OJWH 3 SIKUX — METOJM OIlIHKH BapTOCTI aKTHBIB JIIOUNX



OiANPUEMCTB, I1X BIJIMB Ha (IHAHCOBI pe3yNbTaTH IisJIBHOCTI, HA MOKAa3HHUKH, IO
BUKOPUCTOBYIOTbCSI y  (DIHAHCOBOMY aHalli3i, Ha OIIIHKY 3arajbHOi PHUHKOBOI - BapTOCTI
i IPUEMCTBA.

Kinnesi pe3ynabTatd AiSUTBHOCTI MPSAMO UM OMOCEPEIKOBAHO 3ajIeaTh BiJ yMPAaBIIHCHKUAX
pimeHs 1moa0 ¢GopMyBaHHS 1 BUKOPUCTAHHS aKTHBIB. Y 3B’A3Ky 3 LIUM YIPAaBIiHHS aKTUBAMU
MOBUHHO PO3IJISAATHCS SK KOMIUIEKCHAa (DYHKIIIOHAJIbHA Kepyroda CHCTeMa, ska  3a0esrnedye
PO3pOOKY B3a€EMOTIOB’ I3aHUX YIIPABIIHCHKUX PIILICHb.

Bynp-siki ympaBiaiHCBKI PIIICHHS IIOJ0 BUKOPUCTaHHS aKTHBIB y MPOIECI 1HBECTHUIIHHOI,
¢dinancoBoi uyM omnepauifHOl MiSIPHOCTI HE IOBHHHI CYNEPEYUTH TOJIOBHIM METi HisSUIbHOCTI
MIIMPUEMCTBA Ta CTPATEriYHOMY HAINpPsSMKy MOTr0 pPO3BUTKY, OCKLIBKH ~MOXKYTh ITiIipBaTH
€KOHOMIYHY OCHOBY iX €()EKTHUBHOTO BUKOPHCTAaHHS Y MallOyTHbOMY.

EdexkTuBHa cucTtemMa ympaBliHHS aKTHBaMH, OpraHi30BaHa 3 'ypaxXyBaHHSM 3a3HAUYCHUX
NPUHIINIIB, CKJIaJa€ OCHOBY pO3BUTKY MIANPHUEMCTBA, JOCSATHEHHS HEOOXIMHUX KIHIIEBUX
pe3yabTaTiB TOCMOAAPCHKOI MISUTBHOCTI, @ TaKOX TOCTIMHOTO - MIABUINEHHS WOTO 3arajbHOi
PUHKOBOI BapTOCTI.

Cnig 3a3HaUYUTH, aKTUBH € HAWCKIAIHIIIMM 3 00 €KTIB OIIIHKH, IO IOB’SI3aHO 3 BIIMBOM
BEJIMKOI KIJIBKOCTI (hakTOpiB. A/DKe Il 00’ €KTH 3aJIeKHO B iX KIacU(iKaI[iiiHUX 03HAaK — 000POTHI,
HEOOOPOTHI; MaTepianbHi, HemaTepiaibHi, (IHAHCOBI TOIIO, MOXYTh BHUKOPHUCTOBYBAaTHUCH a0o
yTPUMYBATHCh Ha MiAMPUEMCTBI TPUBAIMN Yyac, 1 Ha X OLIHKY BIUIMBATUMYTH 1HQIISLIS, MOpaIbHE
Ta (pizuyHe cTapiHHA TOmO. B TOW e 4Yac, HEOOXIAHO IMaM ATaTH MPO Te, MO OI[IHKA MOXE
BUCTYIAaTH CHOCOOOM BHUKPHUBIECHHS JaHUX 3BITHOCTI, MPHUXOBYBaHHS (HaKTUYHHUX PO3MIpiB
npuOyTky. KpiMm Toro, iH(usImis, KonuBaHHS IIH Ta 1HINI KPU30B1 SBHINA YCKIAJAHIOIOTH OIHKY
rocrnojapchkux 3aco6iB. Came Bif METOIIB OLIHKH AKTHBIB Cy0’€KTa TOCIIOAAPIOBAHHS 3AJICKHUThH
AKICTh (DIHAHCOBUX 3BITIB 1, SK HACIIJOK, — MPUAHATTS €(EKTHBHUX PIIICHh KOPUCTyBa4aMH
¢inancoBoi iHpopmartii.

[IpaBuna OIiHKM BapTOCTI aKTHUBIB € HAMBAKJMBIIIOW TPOOIEeMOI0 TIpu (HOpMyBaHHI TAHUX
¢iHaHCOBUX 3BITIB B YMOBaxX CTaHOBJICHHS Ta PO3BUTKY PUHKOBUX 3acajl TOCIIOAAPIOBAHHS Ha
BIIMIHY BiJl TUPEKTUBHUX, KOJIM I[IHU 1 METOM OIIIHKMA aKTHBIB Oy/Iu 4iTKO Bu3HadyeHi. Came ToMy
OCTaHHIM 9acOM aKTHBI3yBaIUCh JOCHTIDKEHHS OO0 INX MTUTAHb.

Y HaykoBHX MyOJIKaIiAX OIlIHKA PpO3TIISAAETHCS, TMEPHI 3a BCE, SIK E€JIEMEHT METOdY
Oyxrantepcbkoro o0uiky. BBaxaemo, 10 HE €IiJl 3arepedyBaTH MPUHANICKHICTh OLIIHKU JI0 CKIIATy
€JIEMEHTIB METOJly OyXTaJdTepChKOro OO0JIKy, ajie, pa3oM 3 THM, OI[IHKA HE € BHUKJIIOYHO
OyXraJaTepChKHM EJEMEHTOM, TaK SK- BOHA MpUTaMaHHA W CTAaTUCTHUI, (iHaHcaM Tomio. Takuid
miaxig oOTpyHTOBaHWM, HA HANly AYMKY, THM, IO ICTOPHYHO OyXTalTepChKUW OOJIK SIK HayKa
3’SBUBCS MEPILIMM, a MOTIM BIAOYIOCS BiIOKpeMJeHHS (PiHAHCIB SK HayKH, (piHAHCOBOTO aHAMI3y,
(1HaHCOBOT'O MEHEPKMEHTY.

[ligroroBka ~KOXXHOTO . YHpPaBIiHCHKOIO pimIeHHS 1010 (opMyBaHHA aKTUBIB, iX
BUKOPUCTAHHSI B OTepaliiitHoMy, ()iHAHCOBOMY YH 1HBECTHUIIIMHOMY IIPOIIECi TOBHHHA BPaXOBYBAaTH
QIbTEpPHATUBHI MOXNIUBOCTI Ail. Cucrema KpuTepiiB, ska BH3HAa4Ya€e (DiIHAHCOBY 1/1€0JIOTIIO,
CTpATeTii0 Y KOHKPETHY (DiHAHCOBY MOIITHUKY, BCTAHOBIIOETHCS O€31M0cepeHBO Ha M AMPUEMCTBI.

Mu nepekoHaHi B TOMY, IO MiAXOJH 1O OLIHKMA aKTHBIB 3 TOYKH 30py OOJiKy, (iHAHCIB,
CTaTUCTUKH MarOTh OyTH TapMoHi3oBaHi. Taka rapMmoHi3aimiss Ma€ TIOYMHATHUCh 3 €IUHOTO
BU3HAYCHHS - TEPMiHIB, BPaXOBYBaTH €IWHUM MOPSAOK MPOBEIEHHS E€KOHOMIYHMX 1 (hiHAHCOBUX
po3paxyHKiB, BimoOpakeHHs iH(popmarii y (iHaHCOBIH, ympaBIiHCHKIM, CTATUCTHYHIA Ta 1HIIHMX
dopmax 3BiTHOCTI. IHTerpamiss o0067ikoBOi 1 (piHAHCOBOI HAyK CHPUATUME HPAKTUYHOMY
3aCTOCYBAHHIO HAYKOBO OOTPYHTOBAHUX ITiIXOJIIB 100 OIIHKY aKTHBIB, MiBUIIUTH €PEKTUBHICTh
OpURHATHX Ha 11 OCHOBI YIIPaBIIHCHKHX PILICHb.

[Tomanpini mOCHi/PKEHHST B 3a3HAYCHOMY HANPSMKY MOXYTh CTaTH ITOYaTKOM CIUIBHUX
3ycuiib (DiIHAHCHCTIB, EKOHOMICTIB, OOJIKOBIIIB, HAIIPABJICHUX HA BHUPILICHHS MPAKTUYHUX MPoOIeM
Yy KOHTEKCT1 PO3BUTKY €KOHOMIKH YKpaiHH.
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