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Ob UHTErPALUUUN OEHEXXHO-BAHKOBCKUX CUCTEM
CTPAH LIEHTPAINIbHOIO KABKA3A
U LUEHTPAJIbHOU EBPOIbI

DBOJIIOLIUS MUPOBOTO (PMHAHCOBO-BAJIFOTHOI'O MPOCTPAHCTBA CO3/1alla
00BEKTUBHBIE MPEANOCHUIKU 1JI1 BO3SHUKHOBEHUS! HOBBIX CHJIBHBIX BalIOT,
BBITIOJTHSIIONIUMX (PYHKIMHM JIEHEr HE TOJbKO HA HAIMOHAIBHOM, HO W Ha
MEXKIYHApOJHOM YpOBHE, a Takke Uil (OPMUPOBAHUS Pa3TUUHBIX
BAJFOTHBIX 30H. DTH MPOLECCHl MPUBEIN K CTPYKTYPHBIM H3MECHEHUSAM B
MUPOBOH (PUHAHCOBOM ApXUTEKTYpE, TO €CTh K MEPEXO0/ly OT OAHOMOJIIPHOM
OpraHu3aliii MUPOBOr0 (PMHAHCOBOTO MPOCTPAHCTBA K MHOTOMOJsipHOU. B
CIIOKMBILIEHCS CUTyallud OOJIbIIIOE 3HAYCHHE MPHUAACTCS HCCIEIOBAHUIO
BO3MOXHBIX BEKTOPOB HMHTErPAIMM JEHEKHO-OAHKOBCKUX CHUCTEM CTpaH
LentpansHoro Kaskaza (AzepOaiimkan, Apmenus, ['py3usi) u LlenTpanpHoii
EBpornsl (benapycs, Monniosa, Ykpauna).

B  Hacrosmiee BpeMs ~ CTENEHb  BOBJEYEHHOCTH  T'OCYAAPCTB
HentpansHoro Kaskaza (IIK) u Ilentpansnoit EBpomnsl (IIE) B mporieccsr
BHYTPHUPETHOHAIBHOTO B3aMMOJICUCTBHS B paMKax (HhOPMHUPYIOIIECHCS HOBOM
apXUTEKTYyphl MUPOBOW BAJIOTHOM CHUCTEMBbI HM3Kasl, a €€ reorpaduueckuit
BEKTOpP IOKa 4YTO OPUEHTHUPOBAaH B OCHOBHOM Ha 3amai. CrokuBuiasics
MpaKTUKa ucnoiab3oBanus gosuiapa CIIA u eBpo B MEXIYHApOAHBIX M
YaCTUYHO BO BHYTPEHHUX pacueTax HE B IIOJHOM MEpEe OTBEYAET
MOTPEOHOCTAM YCTOMYMBOTO Pa3BUTHS HAIIMOHAJIBbHBIX KOHOMHUK CTpaH
3THUX PETMOHOB, YBEIMYUBACT PHUCKHU, CBSI3aHHBIE C BHEIIHEW CPEAOH,
CHIKaeT 3(PQPEKTUBHOCTh BHEUIHETOPIOBHIX OINEpalui, 4TO B KOHEYHOM
CYeTe CACP’KUBACT MPOLIECC BOBJICUCHUS UX JCHEKHO-OAHKOBCKUX CHCTEM
KaK KOHKYPEHTOCIOCOOHBIX YYaCTHHUKOB MEKIYHApPOJIHBIX (PUHAHCOBO-
BAIFOTHBIX OTHOLICHUM.

Jiist ananm3a BO3MOXKHBIX CIIEHAPUEB BATIOTHON MHTErPAlMH B paMKax
obuero (uHancoBo-s3koHoMuyeckoro mpoctpanctBa LUK u IIE cnenyer
BBISIBUTh, C TOYKH 3PEHUS OCOOCHHOCTEM pa3BUTHsI JaHHOTO PETHOHA,
OCHOBHBIE TEHJICHUUU (OPMHUPOBAHUS COBPEMEHHON MEXIyHApOAHOU
(UHAHCOBOW apXUTEKTYpPhl. TO €CTh HEOOXOAUMO ONPEICIUTH CTPYKTYPHbIE
CBSI3U U JUHAMHKY B3aUMOJEUCTBUS €€ CUCTEMOOOPa3yIomMUX 3JI€MEHTOB
— BEIYLIUX BaJOT MUPA, B 30HE BIUSHUS KOTOPBIX HAXOJSATCA JAEHEKHO-
0ankoBckue cucteMbl ctpan 1K u 11E.
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Ha ctpansr LIK u L{E oka3bpiBaroT (pnHAHCOBO-2KOHOMHYECKOE JIaBJICHUE
pa3lInyHbIC JIepKaBbl U UHTErpallOHHbIE 0Opa3oBanus. Haubonee kpymnHbie
U3 3TUX CTPaH U COIO30B, OT KOTOPHIX UAYT U CaMbl€ CUJIbHBIE UMITYIIBCHI,
JeKaT Ha 3amajie — B eBpoarTianTuueckom peruone (CIIA, EC). Kpome toro,
Ha 3TH PETUOHBI HJIET JIOKAIBbHBIN, HO MOIIHBIA “UHTETPAMOHHBIN HUMITYJIbC
¢ ceBepo-BocToka (Poccus) u rora (Upan, Typiust), KOTOpbIN IPOUCTEKAET U3
HEMOCPEACTBEHHOMN OJM30CTH U PEANIbHBIX TeorpaduyecKux MpeuMyIecTB.

[TpupoaHbIi, JIFOICKOW U 3KOHOMUYecKui noTeHan ctpad LK u [{E
yKE€ aKTHUBHO BOBJICYEH B OOIIEMHUPOBBIE TOPrOBO-3KOHOMHUYECKUE U
(bMHAHCOBO-BAJIIOTHBIE ~ TpOlLECChl.  BMecte ¢ TeM  CTPYKTYpbl
BHEITHETOPTOBOTO U BAJIIOTHOTO O0OpOTa CYIIECTBEHHO pasHsTcs. Tak,
ecau B 2007 T. OCHOBHBIMH BHEIIHETOPTOBBIMU MapTHEpaMu SBILIUCH EC
(45,7 %) u Poccus (32,93 %), a va momo CIHIA mpuxogutcs auimb 3,28 %
(na npyrue ctpanbl — 16,6 %), Toraa Kak CTpyKTypa BaJlOTHOTO 00OpoTa
BBITISIIUT MPUMEPHO ciaeaytomum odpazom: gosap CIIA — 50 %, eBpo —
40 %, poccutickuii pyons — 9 %, apyrue BamoTel — 1 %.

HecMoTpst Ha TO, 4TO 3TU COOTHOIIECHUSI HEMPEPHIBHO MEHSAIOTCS B
Ty WIH UHYIO CTOPOHY, TaKas pa3HOHANPABICHHOCTh SIBISIETCS OCHOBOM
YCTOMYMBOTO U JOITOCPOYHOT'O COITUAIBHO-3KOHOMUYECKOTO Pa3BUTHUS CTPaH
peruoHa, JaeT €My  BO3MOXKHOCTh  3(G(EKTUBHO  BBHINOJHSITH
r€0PKOHOMHYECKYI0 M reouHaHcoByro ¢yHkuuu. Mx peanuzamus B
YCIOBUSIX YBEIMYMBAIONIECHCS (XOTS U MEMJIEHHO) CTENEHU OTKPBITOCTH
PKOHOMUK M JOepanu3aiuu BalOTHRIX oTHOIIeHUM B ctpanax LK u [[E
JenaeT 1enecooOpa3HbIM  aHalu3 TMOTEHIMajda pa3BUTUS  BEAYIIUX
MEXKIYHApOJIHBIX BallOT M JAUHAMUKHA WX B3aUMOJICHUCTBUS s
OmnpeJielieHUs BEKTOPOB U MPUHIUIIOB UHTETPALIUA HAIIMOHAJIBHBIX BAJIOT
B I7100aJIbHYI0 (PMHAHCOBYIO CUCTEMY.



	Э.М. Исмаилов, канд. экон. наук, доц.,Институт стратегических исследований Кавказа, г. Баку, Азербайджанская Республика
	Э.М. Исмаилов, канд. экон. наук, доц.,Институт стратегических исследований Кавказа, г. Баку, Азербайджанская Республика

	ОБ ИНТЕГРАЦИИ ДЕНЕЖНО-БАНКОВСКИХ СИСТЕМСТРАН ЦЕНТРАЛЬНОГО КАВКАЗА И ЦЕНТРАЛЬНОЙ ЕВРОПЫ



