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CTYIIEHT 3 Kypcy

crnenianbHicTh «baHKIBChKa CIIpaBay

JBH3 «Yxkpaincbka akageMist 6aHkiBcbKoi cripasu HBY »

HayxkoBwuii kepiBHUK : BuKIIaga4d-cTaxxucT Ogemyk Mapis I'ennaaiiBHa

CBITOBUIA JOCBLJ L1010 YIIPABJIHHSI O®ILIMHUMMU 30, I0TOBAJIIOTHUMHU
PE3EPBAMMU TA MOKJIUBICTh HOTO BUKOPUCTAHHSI B YKPAIHI

B cydacHux ymMoBax pO3BUTKY €KOHOMIKM IUTAaHHS YIPABIIHHS 30JI0TOBAIIOTHUMMU
pe3epBaMH TOCTAa€ BCE TOCTpIIIE, OCKUIBKA TpH BHOOpPI HeeEKTUBHOI MOJENI YIpaBIiHHSI
o(iniHHUMH 30JI0TOBATIIOTHUMHU pe3epBaMU JIeprkaBa MOXKE 3a3HATH 3HAUYHUX (piHAaHCOBUX BTpaT. 3
METOI0 BHPIIICHHS JaHOI MPOOJIeMH BBaXA€MO 3a JOLIJIbHE BUSBUTH OCHOBHI KPUTEPIi SIKICHOTO
yIpaBIiHHSA A YKpaiHU POaHai3yBaBIIN 1IHO3EMHUI TOCBII.

@enepatuBHa pecnyOiika Himeuunnu — ne kpaina-uineH €Bpomneiicbkoro Coro3y, ToMmy
€sponeiiceknii  Llentpansanii bank (€L|b) Hamae mocmyrm momo ympaBiiHHS OQIMIHHUME
30JIOTOBATIOTHUMH pE3epBaMHU, a CaMe€ IOCIYTH IIOAO JCTO3UTHUX pPaxyHKIB ISl BAJTIOTHUX
pe3epBiB Ta B po3pi3i mocayr 30epirava IiHHUX ManepiBs, AKi 3AiicHIOEThes 3rigHo 3 [TocTanoBoIO
€lb «KepiBuuurBo €Bponeiicbkoro Llentpansroro banky» Binm 7 kBiTHs 2006 poky [1]. €L1b
BIJNIOBiTa€ 3a pO3POOKY HOPMATHBHUX JIOKYMEHTIB, SIKI PETYIIOIOTH MOPSAOK IPOBEIACHHS
VIPaBIiHHS 30JI0TOBATIOTHUMH pe3epBamMu. To0To, Ha ynpaBiliHHS 0(QIMIHHUMHA 30JI0TOBATIOTHUMU
pe3epBaMu 3HAUHUM YMHOM BILTUBAE JisuibHICTH €1[b.

Ha choroziHi oJHUM 3 OCHOBHHUX IHCTPYMEHTIB B YIIPABIIiHHI 30JIOTOBAIOTHUMH Pe3epBaMU
€ BamoTHI  iHTepBeHwii. Ilpuxmagom 1poro € Te, mo HimeyunHna pasom 3
BenukoOputanierooronocunu, me He mnodyarky 2011 poky, mo OpaTuMyTh y4yacTb B BaJIIOTHIM
IHTEpPBEHIII{ 3 METOIO JieBaJIbBallii KUTallChbKOI IPOIIOBOT OJJMHULI 1€HM BMIKHAPOIHIN TOPTIBIIL.

B TIlompmii, 3 MeTowo ynpaBiaiHHA OQIUIHHUMH  30J0TOBAJIIOTHUMH  pe3epBaMHu,
Hamionansuuit 6ank [lonsmi (HBIT) 3aiiicHioe HacTymHi 3axoau [2]:

—  PpO3IJIsA  PO3MIMUPEHHS MISJABHOCTI B 00JacTi  yNpaBliHHSA — 30JI0TOBAIIOTHUMM
pe3epBamu, 30KpeMa IUIIXOM BBEICHHS HACTYITHUX BaJIIOT: KUTalCbKa i€Ha, MIBeHIIapCchbkuil PpaHK,
JaTchKa 1 MBEJChKa KPOHHU, KPIM BUKOPUCTOBYBAaHUX B JaHUH Yac: aMEPUKAHCHKOTO JI0J1apa, €BPO,
(GyHTa CTepIiHTIB Ta aBCTpAiCbKOro A0napa;

—  BHUKOPHUCTAaHHSI 1HCTPYMEHTIB 3a0e3meueHHs oOiraiiif, KOpnopaTUBHUX OOIIramiun,
IMOTeYHUX IIHHUX TarepiB, [IHHUX ManepiB 3a0e3MeueHnX aKTUBaMU, akIlii, JOHIOBUX 1HICKCIB, B
TOM 4Yac sK TMOXiJHI OOMEXYETbCS HACTYIHUMH IHCTpyMeHTamu: Jeno3utH, omepauii PEIIO,

Jiep’KaBH1 Ta areHTChK1 [[IHHI Marnepu, CyBEpeHH1 00iraiii;
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—  BUKOPHCTaHHS 3O0BHIIIHBOTO YNPaBIiHHSA mMOpTdeneM I[IHHUX TanepiB 3 METOH
NPUCKOpeHHs auBepcu(ikamii iHCTpyMEHTIB (iMOTEYHI WLIHHI Marnepu, KOpIOpaTHBHI obirarmii,
aKIIin).

Ypsana Pociticekoi @eneparrii HaMaraeThCst pO3MOIIIUTH 3allacl Ha Pi3HI YaCTUHHU, 301IbIIYE
30JI0TMH 3amac, BKJIAJa€ KOMTH B OaHKIBCbKI aKTUBH. THM HE MEHII, NPAKTUYHO BECh
30JI0TOBIIOTHUM pe3epB TpaHCHOPMOBAHO B MIKHAPOJIHI PE3EpBHI aKTUBHU. bijbllle TOro, 3Ha4uHa
gacTKa KOIITIB 30epiraeTbCsi B 1HO3EMHIN BANIOTI Ta 3aleKHTh BiA Jojiapa. Y 3B'I3Ky 3 IIUM
3'ABISIOTHCS AOAATKOBI BaJIOTHI PU3KMKH, OCKUIBKHM Ha CHOTOJIHIIIHIN JI€Hb CIIOCTEPITraeThCsl 3HAUHI
KOJIMBAHHS HAa PUHKY KYIBIi-TIPOAaXy BaatoTH [3].

[TigBoAAYM MiJICYMKH, CIiJl 3a3HAYUTH, IO JUIsI YKpAiHU 3 METOI0 YIOCKOHAJIEHHSI CUCTEMU
yrpaBiiHHS 0(piliHHUMH 30I0TOBATIOTHUMH pe3epBaMy HEOOXIJJHO 3BEPHYTH yBary came Ha:

— 000B’S3KOBY PO3pOOKY JOBTOCTPOKOBUX CTpaTerii ympaBiiHHS  odimiitHuMH
30JIOTOBAIOTHUMH PE3EPBaAMHU;

—  30imbIIeHHST OOCSTIB came 30J0THX pPE3epBiB, HABITH 3a PaxyHOK 3MEHIICHHS B
CTPYKTYpi 30JIOTOBTIOTHUX PE3EPBIB YACTKHU BAIIOTH, IPUB’s13aHOi 10 gojapa CIIA;

—  OpIEHTAIlII0 TOJITHKU YypsAy KpaiHH Ha TOTpeOM OOCIyroByBaHHS 30BHIITHBOTO
oopry.
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Tomko Haraunis IlaBaiBHa,

CTYIEHTKab Kypcy,

crenianbHicTh «Mi>KHApOIHA IHHOBALIHHOT AisITEHOCTI»

HauionaneHuii TexHiYHUIT yHIBepcuTeT YKpaiHu «KHiBChbKUI MONITEXHIYHAN IHCTUTYT»
HaykoBuii kepiBHUK: j1.e.H., npodecopCimuenko Haranis OsnexcanapiBHa

CYTHICHI O3HAKH IHHOBAIIMHO OPIEHTOBAHUX MIAIPUEMCTB

Jlana TeMa € JIOCUTh aKTyallbHOIO JJIi PO3BUTKY E€KOHOMIKH HAIOi JiepKaBH, OCKIIbKH
iHHOBaIlillHa MIAJBHICTD € BAXJIMBUM IHCTPYMEHTOM Yy KOHKYpPEHTHiH OOpoTbOi Ta TOJIOBHUM
(GakTopoM PO3BUTKY MIANPUEMCTBA. BHpoBajKeHHS HOBUX TEXHOJOTIH CTBOPIOE  JJIs
MIJIPUEMCTBA HOBI MOXJIMBOCTI Ta 3a0e3mneuye ioro 3poctaHHs. ToOTO Mae Miclie BUPILIEHHS

MUTAaHHS IHHOBAIIITHOT OPIEHTOBAHOCTI OpraHizariil.
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