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IHBECTULIIMHUIA KNIMAT PEFOHY

VY BITUM3HSHIN 1 3apyODXKHIN Haylll IIOJJ0 BU3HAYEHHS KaTeropii “iHBec-
TUIIAHUHN KIIIMaT” pO3pOO0IeHUN CEpHO3HUN METOIONIOTIYHUN anapar, iKW
Jla€ MOXKJIMBICTD aJIeKBaTHO OIIHUTU KOHKYPEHTHI MO3UIII] B IHBECTUIIIHHIN
cdepi. [HBecTUIITHOMY KITIMaTy TEPUTOPIT IPUILISETHCA 3HAUHA yBara Iij
Yyac MPUUHATTS IHBECTULIIMHUX PillIeHb, 0COOJIMBO 1HO3EMHHUMHU 1HBECTOPaMHU.
[Tig iHBECTHIIIIHUM KJIIMAaTOM PO3YMIIOTh MIPY CHPHUSTIMBOCTI 1HBECTULIIN-
HI{ CUTYyallli CTOCOBHO MEBHOI TEPUTOPIi (KpaiHU UM PETiOHY) Ta HANPAMY
1HBECTYBaHHS (Taly3b, MiAMPUEMCTBO).

[1ix yac BU3HAYEHHS 1HBECTUIIMHOTO KJIIMATy KpaiH 1 perioHiB aBTOpU
0aratb0X HayKOBHX ITpalb NOPIBHIOIOTH TaKl MapaMeTpu:
1HBECTHULIIHUN MOTEHIIIAI,
1HBECTHUIIMHUIN PU3UK;

ITOJIITHYHA CTAOLIHHICTD;
M0JIATKOBE 3aKOHO/IaBCTBO;
MPaBOBE 3aKOHOABCTBO;
KaJpoBe 3a0e3MeYCHHS.
[Tpu oMy mepeBara BilJA€ThCS TEPUTOPISAM, IO XaPaAKTEPUIYIOThCA
CTaOlIBHICTIO 1 JOTPUMaHHSIM HOPMATHBHO-3aKOHOaBYUX aKTiB.

[Ipu iHIIOMY MiAXOA1 OI[IHKA 1HBECTULIMHOTO KIIIMATy 31HCHIOETHCS
Ha I1/ICTaBl MOPIBHAHHS P1BHIB IHBECTULIMHOTO PU3UKY Ta MPUOYTKOBOCTI
1HBECTHIIIH 3 BUKOPUCTAHHSIM TaKUX TTOKa3HUKIB:
® [IOJITUYHI PU3HKHU;
€KOHOMIYHI pU3HUKY;

TE€PMIHU OKYMHOCTI IHBECTHIIIH;
MIOTOYHA BapTICTh 1HBECTHUIII;
HOPMH NMPUOYTKOBOCT1 1HBECTHUIIIH.

M. I. MakapeHKo, 0-p €KOH. HayK, rnpog.,
LBH3 “YkpaiHcbka akademisi 6aHkiecbKoi cripasu HBY”

MYCKOBI MEXAHI3MW CYYACHOI KPU3U
| FPOLOBO-KPEOUTHA MNMONITUKA

He3Baxatoun Ha 30epexeHHs] B OTOYHOMY POLl BIIHOCHOTO 3aTHIII-
111 HA CBITOBUX (DIHAHCOBUX PUHKAX Ta BIJCYTHOCTI OYEBUIHUX PELIUIUBIB
MUHYJ01 HeCTaOlIbHOCTI, Cepell BITUM3HAHUX 1 3apyOIKHUX €KOHOMICTIB
TPUBAE AUCKYCis 3 BHUABICHHS 00’ €KTUBHUX MPHUYMH 1 (HAKTOPIB PO3rop-
TaHHS CBITOBOI1 (pIHAHCOBO-EKOHOMIYHOI Kpu3H. J[iarma3oH oOroBoproBa-
HUX MUTaHb JOCUTH IIUPOKUI: BiJ MOMUIKOBOCTI TEOPETUUHOI JOKTPUHU
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