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Menuenxo LIO.

JIBH3 « Ykpaiucvra akademia bankiscokoi cnpasu HbY» HEOBXITHICTb
PO3BUTKY AKTYAPHOI CIIPABHY JJI51 CTPAXOBOI'O
BI3HECY YKPAIHU
Penensent: k.e.H., cT. Bukiagay XKypaska O.C.

OTPUMAHHS 3aKOHHUX IIpaB IHBECTOPIB Ta BperymoBaHHsA cropiB. OxpiM ToOro
IHO3eMHHX iHBECTOpPIB OLITBII NMPUBAOIMBA TaKa IHCTAHIIS IS BHPINI ” CyIIepedoxK, sKa
He3aJeXXHa Bil ypsaay KpaiHH-Tocmozapsi. Y 3B'SI3Ky 3 I[MM BEJIUKE 3HAYCHHS HATaeThCS
NpHEIHAHHIO YKpATHH 10 6araToCTOPOHHEOI KOHBEHII © Bpery/TF0BaHHIO IHBECTHIIHHIX
CIOPIB MIXK AeprKaBoiO Ta (i3UYHUMU 1 IOPUINYHUMHU ocobamHu iHIMX KpaiH. Haxami Ha

Pi3HUX DPIBHSX BIAag¥ TiIOTh 3aKOHU Ta MpPaBHJIA, IO YaCTO CyMEpedaTh OJHH OTHOMY.

JlogaTKOBUM [KEpesioM HEeCTaOlIbHOCTI € HadaHHs 3aKOHaM Ta IHCTPYKILSIM 3BOPOTHOT CrpaxoBuil puHOK VKpaiHn mnepebysae Ha MOYATKOBOMY €Talli POSBHTKY, SKHIA

cum. Taka mpakThka cepilo3HO TypOye iHO3EMHHX iHBECTOPIB, OCOOJHMBO KOJH XapaKTepHU3yeThCs NPOOIeMaMy B LisUIBHOCTI SIK CTPAaXOBUX KOMIIAHIH, TaK i CTpaxoBUx

3aKOHOJABCTBO 3adYillalOTh BXKE ICHYIOUl KamiTamoBkimaaeHHS. [Ipomecn pHHKOBUX OCEPE/HHKIB (HENPABIIIbHE YIPABIIiHHS PU3HKAMHU, BUSHAYCHHS CTPAaXOBUX TapuQis Ta

pedopMm i CTPYKTYpHHX IEepeTBOPEHb sKi BiOyBarOThCS B HAlIil AepikaBi, BUMaraloTh CTpaxoBHX npeMii). TakiuM 4HHOM, CTPaxoBOMy Oi3HeCy 3arpoxyrOTh HelepenbauyBaHi

3HAYHMX KalliTaJIbHUX BKJIAJeHb [IMTaHHS MOIIyKy W 3aiydeHHS B i rOCIIOJapChKUA
KOMIUIEKC ~(piHAHCOBO-MaTepialbHUX pecypciB HaOyBae OCOOJIMBOI aKTYalbHOCTI,
BHACNIIZOK HEOOXiTHOCTI OHOBJICHHS JIFOYMX BHPOOHWYHMX HOTYKHOCTEH Ta OCHOBHHX
(GoHIIB Ha OLIBPIIOCTI TPOMHUCIOBUX Ta CITbCHKOTOCHOAAPCHKUX —IiNPUEMCTBAX,
BUDIIICHHS 3aBJaHb BIPOBA/UKECHHS HOBITHIX TEXHOJIOTIH, OCBOEHHS HOBHX
KOHKYPEHTOCIPOMOXKHUX BHIB NPOJYKIIl, HApOIIYBaHHS IMOTEHLIady Ta CTBOPEHHS
HOBHX po0oYMX Michb. B ymoBax BKpail 0OMEXEHHMX BHYTPILIHIX MOXKJIHBOCTEH s
(iHaHCYBaHHS €KOHOMIYHHX MPOEKTIB BEJIMKOTO 3HAUCHHS HAIAETHCS OLTBII aKTUBHOMY
BUKOPHCTaHHIO iHBecTHLiil. [IpoTe, He3Ba)Kar0Yn Ha MOCHIICHY YBary J10 [IbOT0 MUTAHHS 3
0OOKy Jep>kaBH, BOHO TaK i 3aJIMIIAIOCS HE BHpimeHuM [2, c. 120].

[ocrae muTanHs: B yoMy % npobiema? 1o cTpuMye iHO3eMHUX IHBECTOPIB 1 CTa€ IM
Ha 3aBaji? [CHYIOTE pi3HI TOYKH 30py Ha iHBECTHILI{HI polieck B YKpaiHi Ta X IUHAMIKY.
I'powi 3aBxau WAyTe TyIoW, e HaCHOPUSTIMBINI yMOBH IS IX BKJIAJCHHS, € BOHHU
JTAfOTh HalOUThIIHMi nprOyTOK. Baxkkuii craH eKOHOMIKH HamIol iep)kaBH B MOETHAHHI 3
HeaJleKBaTHIM 3aKOHOJIABCTBOM € OCHOBHUMH IIPUYUHAMH, SIKi TIOSICHIOIOTH TOH (hakT, 1110
o0caru i1HO3eMHHMX IHBECTHIIH B YKpaiHy 3alMIIalOThCs HHU3bKHUMHU B TOPIBHSHHI 3

30UTKH, HEOBipa 3 OOKY KITI€HTIB, III0 B CBOIO YEPry 3HIKYE MPUBAOIUBICT CTPAXOBOTO
puHKY. CHOTO/IHI pO3paxyHKaMHU CTPaXOBUX TapH}iB 3aiiMaeThCsl MPEACTaBHUK HOBOT IS
VYxpainu npodecii - akTyapii.

VYV BiTUM3HSAHIM EKOHOMIYHIM Hayli IiSUTBHICTB aKTyapiiB IOCIIJDKYBald Taki
Haykosi Ta BueHi sk M. C. Kimankis, A. C. Jlantes, M. M. [IeHuceHko Ta iH.

AKTyapii - IIe CHeUiaiCT 3 OL[IHKH PH3HKIB, ()iHAHCOBUH aHANITHK 1 KOHCYJIBTaHT y
chepi cTpaxyBaHHS, SKHH 3aCTOCOBYE Ha MpPaKTHII aKTyapHy MaTeMaTHKy. BiH €
(axiBleM y TakuX Tally3siX HAyKd SK MaTeMaTHKa, CTAaTHCTHKA, €KOHOMIiKa, Teopis
HMOBipHOCTEH. 3a KOPIHOM iX HA3UBAIOTH «(HiHAHCOBHMH apXiTEKTOPAMH 1 COLIaTbHUMHU
MaTeMaTUKaMI», OCKUIBKH BOHHU 3a0€3MeUyIOTh PO3B's3aHHs (HiHAHCOBUX Ta COLaIbHUX
npobneM. Y 1762 p. y BenmkoOpuranii Oyna 3acHoBaHa mepmia akTyapHa ¢ipma.
BaxiuBicTh Ta HOMYJSIPHICTB isUTBHOCTI aKTyapiiB BU3HAHA B TAKUX KpaiHax: HiMeyunHa,
CIUIA, Kanana, BenmkoOpuranis Ta iH. [lepi aktyapii B Ykpaini 3'seumcs y 1999 poui.
Jlnst TOTO, 11100 BU3HAYUTH HEOOXITHICTh PO3BUTKY aKTyapHOI clipaBH B Y KpaiHi, HOTPiOHO
JOCIIINTH 3aKOPJIOHHMI JOCBiA. Y pO3BHHEHHMX KpaiHaxX akTyapii, KpiM pO3paxyHKY
CTpaxoBHX TapuQiB, BUKOHYIOTh HACTYNHI (YHKLIi: HaJaHHS BajyJIMBOI iH(opMmaril

IHIIMMH [OCTCOLIACTHYHIME KpaiHamu Cxinuoi Ta LlentpansHoi €sponu 3, c. 25]. KepiBHUKAM BHIINX JJAHOK YIPABIIHHS MO0 MPHHHATTS JOBrOTEPMiHOBHX CTPATETIYHUX

pilieHp; 3MiCHEHHA aHaJi3y NpPOTpaMH IEPecTpaxyBaHHS Ta YHPABIIHHS PH3UKAMU;

Crvcok BUKOPHCTAHHX JUKEPeL: HaJIaHHS JIOTIOMOTH y PO3B'S3aHHI 3aBJaHb, SIKi MICTATh MOJMJIMBI HACIHIAKH MaHOYTHIX

1. AGpamos C. U. UnBectuposanue. - M.: Lientp sxoHomuku 1 Mapkerutra, 2000. - Herepen0adyBaHUX MOJii; Oi3HEC MPOTrHO3yBaHHS; aHaNi3 TPOLIOBHX IOTOKIB Ta

440 c. MO/IETIIOBaHHS aKTUBIB Ta 3000B'13aHb ISl BU3a4CHHS 1HBECTUIIIHOI CTpaTerii, po3moaiii
2. Kuema M. U., IMepekaroB b. A., Trotukos 1O. I1. Crparerndeckoe miaHHpOBaHHE KamiTany Ta iHBECTHIifiHOTO TpPHOYTKY TO pi3HWX Kiacax OisHecy i BH3HAYEHH
WHBECTUIIMOHHOW JesTenbHOCTH: YdeOHoe mocobme. - Cnb.. Wsm. mom

npUOYTKOBOCTI KamiTajly; ypaBlliHHs KalliTaloM Ta iHBECTHIIHI cTpaTerii i T.11.
«busnec-mpeccay, 1998. - 315 c.

3. HouxoBa T. C. ®uHaHCOBBII aHaIW3 WHBECTHUIHOHHBIX MPOEKTOB.
HoBocubupck: HI'Y, 1998. - 135 c.

ITepmM KpoKOM 10 PO3BUTKY aKTyapHOI CIpaBH B YKpaiHi CTajo 3acCHYBaHHS
ToBapuctBa akryapiiB Ykpaiuu (TAY) y 2004 poui. TAY - mpodeciiina rpomanceka
oprasizaris YKpaiHu, sika 00'e¢THy€ aKTyapiiB Ta CpHsie pO3BUTKY aKTyapHOi CIIpaBH B
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VYkpaini. MeTta OisTBHOCTI - 3aloYaTKyBaHHS Ta PO3BHTOK HAIiOHAJIBHOI CHCTEMH
npodeciifHOT OCBITH aKTyapiiB, pO3BHTOK aKTyapHOI CIIpaBH Ta 3aXHCT iHTEPECiB CBOIX
uyneniB (71 ocob6a). Y 2008 poui TAY crae acouiiioBaHuM uieHOM MiXHApOIHOT
aKTyapHOI acoIriailii Ta BXoaAuTh 10 HarnmsamnoBoi paau €Bponeichkoi akTyapHOT akaaeMii.
Kinekicts ceprudikoBaHux aktyapiiB B YkpaiHi - 44 ocobu, 27 3 HUX MaioTh AUIIIOM
Advance Coree, peasbHo mpaitioe Ha puHKY 01136K0 30 0ci6, TOOTO Ha OHOTO aKTyapis
Ha CTpaxoBOMY pUHKY Ykpainu npunagae Oinpire 10 xommaniid. Y HimeuuwHi ta
BenukoOpuranii akTyapiiB HamiuyeThesl JeKijbka THCsY. PiBeHb iXHBOT po0OTH € ayKe
BHUCOKHM, TOMY Ha 3aXOJli Maike He BiOyBaeThcs OAHKPYTCTBA CTPAaXOBHX KOMITAHIM,
X04a Bifl IIbOTO HIXTO He3acTpaxoBaHWH. Y HOBIll pemakuii 3akoHy «IIpo cTpaxyBaHHS»
HPOIIOHYEThCSA PO3ALN, SIKMH OM CTOCYBaBCsl PEryIioBaHHSA akTyapHOi chpaBu. KoxHa
KOMITaHist Oyze 3000B'13aHa KOPUCTYBATHCS IOCIYraMH aKTyapisi, 10 0OOB'S3KIiB SKOTO
Oyme BXOAWTH TMINTBEPKCHHS IUIATOCIPOMOKHOCTI CTpaxoOBHKa Ta iH(OPMYBaHHS
Jlep>kaBHOI KOMICIT 3 peryIroBaHHS pUHKY (DiHAHCOBHX MOCIYT.

Omxe, akTyapiif - 1ie CHewiagicT 3 MaTeMaTHYHOT OL[IHKU PH3HKIB, sIKi BHHUKAIOTh Yy
CTPaxoBiii crpaBi Ta IpH po3MilleHHI (piHAHCOBUX aKTUBIB. AKTyapii 3MOXyTh HAallpaBUTH
PO3BUTOK CTPAaxoBOTo Oi3Hecy YKpaiHH B MPaBUIBHOMY HANPSIMKY, @ TAKOXK 3a0€3MeUUTH
SKOHOMIYHHI i ioM cTpaxoBoi MisSUIBHOCTI, (JiIHAHCOBY CTIilKiCTh CTPaXxOBHX KOMIaHil

4Oro He BUCTAYa€ HAa Cy4acHOMY €Talli.
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