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KOHUENTYAJNIbHAA MOAEJIb CTUMYJIMPOBAHUA
BAHKOBCKOIo MUHBECTULUWOHHOIO KPEAUTOBAHUA

baHKOBCKO€ MHBECTHIIMOHHOE KPEIUTOBAHUE UTPAET UCKIIOUUTEIBHO
BaXHYIO POJb B (PMHAHCHPOBAHMH WHBECTUIIMOHHOTO Ipoliecca, 0COOEHHO
B YCJIOBUSIX, KOTJa psAJl UHCTUTYLHUOHAIBHBIX MOCPEIHUKOB JEHEKHOTO
pbIHKa (PYHKIMOHUPYIOT HEAOCTaTOYHO 3¢ (deKTUBHO. B TO ke Bpems B cHTy
Pa3JIMUHBIX NMPUYMH, CIEPKUBAIOIMIMX pa3BUTHE OAHKOBCKOIO MHBECTU-
LMOHHOTO KPEIUTOBAHWS, TEMIIBI €r0 Pa3BUTHS HE OTBEYAIOT IMOTPEOHOCTIM
HPKOHOMMKHU B MHBECTULIMOHHBIX pecypcax. ITU MpoOsieMbl MOTYT HOCUTh
OOILIIEIKOHOMHUUYECKUIN XapaKTep WM PErMOHAIbHBIA, IIPEOI0IEBaThCA Ha
OCHOBE PELICHUH, IPUHUMAEMbIX IPaBUTEIbCTBOM, HalloHanbHbIM OaHKOM,
MECTHBIMU OpraHaMH BJIACTM WJIM CAaMUMHM KOMMEPUYECKUMHU OaHKaMH.
Opranu3zanusi 6aHKOBCKOTO MHBECTUIIMOHHOTO KPEIUTOBAHMS HE JOJKHA
OBITh OJJUHAKOBA BO BceX pernoHax. OHa JI0JI’KHA PETYIUPOBATHCS €IUHBIM
JUTSL CTPaHbl 3aKOHOAATENILCTBOM M HOPMATUBHOW 0a30i, HO B TO K€ BpeMs
YUUTHIBaTh 3KOHOMHUYECKHE OCOOEHHOCTH TOT'O MJIM HHOTO PETHOHA.

baHKOBCKO€ MHBECTHIIMOHHOE KPEIUTOBAHUE HE BCEr/la Pa3BUBAETCS
aBTOMATUYECKH, HAIIPOTUB, JJISl €r0 IMHAMUYHOIO Pa3BUTHSI 4acTO TPeOYyIOT-
Csl CTUMYJIMPYIOIIME MEPBI CO CTOPOHBI LIEHTPAJIBHOrO OaHKa, 0OILIerocy-
JAPCTBEHHBIX U MECTHBIX OPraHOB yIPaBJICHUS.

CtumynupoBaHueM OaHKOBCKOIO MHBECTUIIMOHHOTO KPEIUTOBAHUS
SBJSIFOTCS. MEPbl OOLLETOCYTapCTBEHHBIX U MECTHBIX OpPraHOB BIJIACTH, LIEH-
TpaJIbHOro0 OaHKa, HalpaBJIEHHbIE HA MOBBIIICHUE MPUBIIEKATEILHOCTH OT-
JIeNTbHBIX BUJI0B MHBECTUIIMOHHOTO KPEAUTOBAHUS JJ1sl OAHKOB U 3a€MILIMKOB.

CyObekTaMu CTUMYJIMPOBaHUSI OAHKOBCKOIO MHBECTHIIMOHHOTO Kpe-
JTUTOBAHUS SIBIIIOTCSI OOIIErOCYyAapCTBEHHbIE U MECTHBIE OpraHbl BJIACTH,
a TaKXe IEHTPAJIbHBII OAHK CTPAHBI.

OObeKTaMy CTUMYJIUPOBAHUS ABISIOTCS KOMMEPUYECKHE OaHKH.

[enpto CTUMYIIUPOBAHUSA SIBIIAECTCS YBEIMUYEHHE 00BEMOB OIpeIEIIeH-
HBIX BUJIOB U HarpaBjieHUH OaHKOBCKOTO MHBECTUIIMOHHOTO KPEIUTOBAHUSI.

3ajaun: akKyMyJIHpOBaHHE OAaHKaMU JIOJITOCPOUYHBIX PECYPCOB U Ipe-
JIOCTABJICHUE KPEAUTOB JIJIs1 ((UHAHCUPOBAHUS WHBECTUIIMOHHOTO MpoIiecca
B HanOoJiee 3HAUYUMBIX ISl COLMAJIbHO-3KOHOMHYECKOTO PAa3BUTHUSI PETHOHA
chepax.

[TpuHLMIIBI: CTUMYTUPOBAHUE HAIIPABJICHO Ha JIOCTHXKEHUE PE3yJIbTa-
Ta B BUJI€ YBEIMYEHUSI 00BEMOB KPEAUTOBAHUS COOTBETCTBYIOIIHUX Cep
HKOHOMHUKH; OaHKH CaMOCTOSATEIBHO MPUHUMAIOT pelIeHHe 00 YBETUUCHUN



00BEMOB MHBECTUI[MOHHOT'O KPEAUTOBAHMS, UCXOAS U3 UHTEPECOB J10XO/I-
HOCTH U HaJIEKHOCTH (IIPUHIUI CAMOCTOATEILHOCTH).

Metonbl CTUMYIHPOBAHUST OAHKOBCKOTO MHBECTHLIMOHHOTO KPEIUTOBA-
HUSL COCTOSIT B TIOBBILIEHUH MPUBJIEKATEIHOCTH JJIsl OAHKOB M 3a€MILIMKOB
OTJEJIBHBIX BUJIOB M HAIIPABICHUM WHBECTUIMOHHOTO KPEIUTOBAHUS, Pas3-
BUTHE KOTOPBIX SIBJISIETCS BaXKHBIM U MPUOPUTETHBIM JJIsI SKOHOMHUKHU BCEU
CTpaHbl WM OTAEIHHOTO pernoHa. CTUMYNHUPYIOMIUE MEPHI TOJKHBI OBITh
HAIPaBJIEHbl HA CHUKEHHUE ITPOLIEHTHON CTaBKHU IO OTAEJIBHBIM BUAAM H
HaIpaBJICHUSIM HUHBECTUIIMOHHOTO KPEIUTOBAHUS U TOBBIIICHUIO OOecie-
YEHHOCTHU KPEJIUTOB.

[Tockosbky cyObEeKTaMU CTUMYJIUPOBAHUS 0AaHKOBCKOTO MHBECTUIIM-
OHHOI'O KPEAUTOBAHUS MOTYT BBICTYIIATh U LIEHTPAJIbHBIEC, U MECTHBIE OPraHbI
roCy/1apCTBEHHOM BJIACTH, U IIEHTPAIbHBIN OaHK, OHU MOT'YT HCIIOJIb30BaTh
JNOCTATOYHO IUPOKUNA HHCTPYMEHTAPHUM CTUMYJIMPOBAHUSI.

HHCTpyMEHTHI 3aBUCAT OT CYOBEKTOB CTUMYJIMpoBaHus. Ooiierocynap-
CTBEHHBIE OpPraHbl BJIACTH W LIEHTPaJIbHbIA OaHK PEryJHpyrOT 3aKOHOJa-
TEJIbHO-HOPMATUBHYIO 0a3y, BJIMSIOT Ha OOIIME YCIOBUS OAHKOBCKOTO
MHBECTULIHOHHOTO KPEIUTOBaHUsA. MeCTHBIE OpraHbl BIACTH MCHOJIb3YIOT
(MHAHCOBBIE U OPraHU3AL[MOHHBIE METO/IbI JJISl TOBBIICHUS IIPUBJIEKATEIb-
HOCTH 0aHKOBCKOI'O MHBECTHIIMOHHOTO KPEAUTOBAHHS OTACIbHBIX HalpaBJie-
HUI SKOHOMUKH pernoHa. Takum oOpa3oM, Ha Halll B3IJIS/1, BCE HHCTPYMEHTHI
CTHUMYJIMPOBAHUS MOXKHO Pa3JIeIUTh Ha OOIIErOCy/1IapCTBEHHBIE U MECTHBIE.
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