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AHOMAJII T'IIOTE3A ECEKTUBHOI'O PUHKY

Hdynkin O.B., x.e.H., cT. BUKIagay
CymcoKuil Oeparcaghuil yHisepcumem
Mnactyn O.JL, k.e.H., 1011
JIBH3 « Yxpaincoka akademis 6ankiecovkoi cnpasu HBEY»

Ha croroaHi He icHye eIMHOTO MiAXOAY A0 MOSCHEHHS Ta MPOTHO3YBaHHS PYyXY LiH
Ha Oip)KOBi akTHBH. [CHYIOUHM KOHIIEMIi] cymepedars OQHa OMHiH Ta 0a3yroThCS Ha Pi3HUX
nepeaymoBax. [laHyl04oI0 EKOHOMIYHOIO TEOpI€rO, 0 IOSCHIOE IIOBEIIHKY Oip»KOBHX
PHHKIB, Ha ChOTO/HI € rirmore3a edexkruBHOro puHky (I'EP), 3rinHo 3 sKOIO BCi y4acHHKH
Oip)KOBUX PHHKIB € paliOHaJbHUMU ESKOHOMIYHHUMH CyO’€KTaMH, IIO JIIOTh B YMOBax
MOBHOT JOCTYIHOCTI iH(popManii, mo aae iM MOXKIMBICTE TOYHO CIPOTHO3YBaTH MailbyTHE
3HAYCHHS I[iHU. BUXOJs9M 3 1[bOTO BOHH MPUIMAIOTH BIATIOBIMHI iHBECTHUIIIHI PIlICHHS.
Lina >k Oip>KOBOTO aKTHBY B TAKHX yMOBax HMOBHICTIO BINMOBigae HOTO pUHKOBIH BapTOCTI,
0, B CBOIO 4epry, HE Ja€ MOKIMBOCTI OTPUMaHHS HaANpHOYTKiB Ha Oip)KOBUX pUHKAX.
TakuM YMHOM, PUHKH, HAa SIKUX IiiHAa (DIHAHCOBOTO AKTHBY IOPIBHIOE HOro BHYTPILIHIN
BapTOCTI, € a0COIOTHO €PEKTUBHIM.

Ane naHa rimorte3a He € JOCKOHAJIOIO Ta MIiCTHTh PsiJ| CHIPHUX NPUIYLIEHb, SKi HE
HiTBEPDKYIOTHCS IPAKTHKOIO.

Jlo ocHoBHux aHomaiiit I'EP (HeBiamoBimHOCTEH Mixk 6a3oBuMHU MojoxeHHsMu ['EP
i IPaKTHKOIO) MOJKHA BiTHECTH:

1. Bes HOBa iH(pOpMAaIlisl HAAXOIUTH HA PUHOK YK€ MIBHIKO i Mai’>ke MHTTEBOTO
BiTOOpaKa€eThCs y LiHI — JIMIIe YacTHHA HOBOI iH(pOpMAIIist MOke OyTH OILiHEHA IIBHIKO 1 B
MOBHIX Mipi BpaxoBaHa B MiHi. SIK TpaBmio, MOTPiOEH Yac AN BiZHOCHO MOBHOTO
BpaxyBaHHsI Ti€i UM 1HIIOT HOBUHHM B IIiHi.

2. Ha puHKy [ifoTh paiioHaJdbHi C€KOHOMIYHI CYy0’€KTH — TICHXOJIOTH i
0iXeiBIOPICTCEKI €KOHOMICTH: BiJIMI4alOTh HEBIPHICTH TOCTYJATy MpO Te, IIO JIFOJACHKA
MOBEJiHKa 3aBKAM 1 IS BCIX € pauioHambHOW0. JIIOAAM XapakTepHe SK CKOEHHS
IHIUBIJyaJbHUX ITOMWJIOK, TaK i MiANagaHHs I Pi3HOTO POAY «KOJICKTHUBHI eQEeKTH» —
MMaHiKa, MAacOBHM IICMX03, axioTax Tomio. Crogu > MOXKHA BIJIHECTH 1 BHHHKHEHHS
0ip>kOBHUX OynbOamoK, mo Oyao © HEMOXIIMBE 3a YMOBH IPHUCYTHOCTI Ha PHHKY JIHIIE
paiioHaTbHUX Cy0 €KTIB.

3. Bip>koBi pHHKH € pHHKaMH JOCKOHAJIOI KOHKYPEHI — >KOTHUH OKpeMHi Horo
y4yacHHUK (abo rpyma y4acHHKIB) He 3[aT€H CBOIMM [isIMH BIUIMHYTH HAa PUHKOBY I[HY —
IHTEPBeHIIT [EHTPaJIbHUX OaHKIB, 3MIHM HHMH CTPYKTYpH 30JOTOBAJIOTHHUX PE3EpPBiB,
IepeopieHTAllis aKTHBIB iHBECTHLIIHUX Ta Xe/pKeBHUX (OHIIB, omepatii KPYMHUX IpaBLiB
(nampukian, onepauiss Copoca mo mpojgaxi (yHTa NPOTH HIMELBKOi MapKu) 3HAYHO
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BIUTMBAIOTH Ha I[IHU Ha PHUHKY.

4. OdikyBaHHS yJacCHHKIB PHHKY TOMOTEHHI (OJHOpiNHI) — IHBECTOPH OJHAKOBO
OLIHIOIOTh HMOBIPHOCTI MaifOyTHIX JOXiTHOCTEIl aKTUBIB — YacOBa Opi€HTAllis y IHBECTOPiB
pizHa. YacTuHa 3 HHX pOOUTH omepalii, BUXOASYH 3 KOPOTKOCTPOKOBHX- LiNEH, iHII =
JIOBFOCTPOKOBHX. BiAmoBigHo iX omiHku OynyTh pisHUMH. [loTiTHKN yIpaBiIiHHSA PU3UKAMHI
y Pi3HUX YYaCHHKIB PUHKY TeX Pi3Hi, OTXKe 1 OuiKyBaHa JOXOIHICT OyJe pi3HOIO.

5. Ilinm Ha ¢iHAHCOBI aKTHBH 3MIHIOIOTBCS B 4Yaci BIJIOBIIHO IO 3aKOHY
BHIIAJKOBOTO OJNyKaHHS — ICHYBaHHS IIPOTSATOM JOBIOTO IIEPioy Jacy TPEeHIIB pyXy IIH Ha
PHHKOBI aKTHBU CTaBHTh HiJ CyMHIB JaHy Te3y. AHami3 CBIAYMTh, IO Ha (IHAHCOBUX
pPHHKaxX CHOCTEpIracThCs HEBENMKA IIO3UTHBHA aBTOKOPENAIIS ‘Ha . KOPOTKOCTPOKOBOMY
BiZIpi3Ky uyacy (LIOAEHHOMY, IIOTI)KHEBOMY 1 IIOMicS4HOMY). B moBroctpokosiit
nepcrnekTuBi (3-5 pokiB) icHye TEHAEHIs MOBEPHEHHS PUHKOBUX I[iH 10 PiBHOBaKHOTO
3HAYCHHSL.

6. TexHiuHMI1 aHANi3 HE Ja€ TpeWaepy HiAKOI KOpuCHOI iHdopMamii — TeXHIYHUH
aHaJi3 3HaXOMUTh IIMPOKE IMOIIUPEHHS cepel] TPeiaepiB, IO TEOPETHYHO T'OBOPHUTH IIPO
Horo e(eKTUBHICTH; eMITIpUYHI JTOKa3u e()eKTUBHOCTI TEXHIYHOTO aHaTi3y IIOJ0 BHCOKHX
JOXOJIB MaroTh 3MillaHWH Xapaktep. KpiM TOro BHKOPHCTaHHS OJHAKOBHX TEXHIYHHX
IHIUKATOPiB OaraTbMa TpelepamMy MOXKe IIPOBOKYBATH NPHHHATTS CX0KUX PIIICHb.

7. HeMOXITHBO MPUHAHATH €KOHOMIYHE PillIeHHS, SKe O a0 MOMIIMBICTH OTPUMATH
HAAMPUOYTKH — JaHE MOJOXEHHS CIPOCTOBYETHCS HE TUIBKHM JIETCHIAMH IHBECTHUIIIHOTO
ceity (Y. Badder, k. Copoc), ane i camuM (akToM iICHYBaHHS Ta PO3MipaMH OIUIATH
YHUCENBHOrO INTaTy Oip)KOBUX aHANITUKIB Ta TpehaepiB. BuOyxu BomaTHUiIBHOCTI (pi3ke
3pOCTaHHs KOJMBaHb I[iH AaKTUBY). JIMIIE IMIATBEPUKYIOTh INPHHIMIOBY MOXJIHBICTH
OTpHUMaHHs HaINpuOyTKiB Bix OipkoBux omepamiii. Kpim Toro, skmo 6 oTpuMaHHS
npUOYTKIB OyJI0 HEMOXKIIMBHUM, TO PUHKU O 3HUKIIH.

8. PuHKOBa IiHA 3aBXIW JOPIBHIOE BHYTpILIHIl BapTOCTi aKkTHBY — LIiHM Ha
(iHAaHCOBI aKTHBH 3HAYHO BIAXUIISIOTHCS BiJl PIBHOBRXHHX INPOTATOM TPHBAIHMX IEPiOJiB
gacy. Hal0inpI xapakTepHUM MPHKIAIOM MPAKTUIHOI 0OMEKEHOCTI JAHOTO MOJI0KEHHS
T'EP € BUHWKHEHHS 1 CXJIOIYBaHHS LIHOBHUX OYJIH0AIIOK.

YKomHa Teopis He Moske mosicHUTH Bce, i [EP He € BuHATKOM. AJe Bin Teopii i He
BHMAraeThcs, o0 BOHA MOBHICTIO BIATBOPIOBANIA CBIT Y BCid HOTO CKIaIHOCTI. 3 LBOTO
MPUBOY MO’KHA HABECTH CJIOBA BIIOMOTO aMepHKaHCHKOTO icTopuka Ta ¢inocodpa Tomaca
KyHna: «reopil KumaTh aHOMaJisIMHE, ajieé MU TiArOTOBaHi 10 TOTO, MO0 KUTH 3 HUMH, SKIIO
3HAXOJMMO SIKYCh TEOPIi0 O1IbII KOPUCHOIO, HiX 1i anbTepHaTUBW». [HaKIIe KaKydu, Ui
TOro0, 00 BiIKMHYTH SKYCh TEOpPilo, HaM MOTpiOHa iHIa, Kpama Teopis. TakuM 4yuHOM, He
3BaKarouu Ha Te, 1o ['EP daktudHO € ineamizamiero, ska He B MOBHIN Mipi BimoOpaxkae
peanbHUIl CTaH pevell, BOHa CIyTye KOPUCHUM MipHJIOM BiTHOCHOT €)eKTUBHOCTI PHHKIB.

ANALYSIS OF ECONOMIC GROWTH IN NIGERIA FROM
INDEPENDENCE TO PRESENT

Ebiziem V., Student
Sumy State University

Economic growth refers to increase in a country’s potential GDP, although this
differs depending on how national product has been measured. Economic growth must be
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