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3a0e3neyaTh €KOHOMIKY HOBITHIMH TEXHOJIOTISIMA BHPOOHHMIITBA 1 TpaHchopMmarii
MIPOAYKTIB.

[ligBoasiuM MiACYMOK, HEOOXIHO BiJ3HAYUTH, IO JUI1 arpoOBHPOOHUIITBA
XapaKTepHUMHU € HECTIHKICTh Ta HEBU3HAYCHICTh, IO 3YMOBJIIOE HEBHCOKY
MpUBaOJIMBICTh Tady3i Ui TOTSHIIMHMX iHBecTOpiB. IIpoGiema 3HIDKEHHS
CTYIICHS PU3HKIB y CUTLCHKOMY TOCIIOIapPCTBI HE MTOBHHHA JIATATH TUTBKU Ha TUIEYi
OesrocepenHiX BUPOOHMKIB. B 11 pilleHHI akTHBHY y4acTh Mae€ NpHHAMATH
nepkaBa. BiTum3HSHHH ~ iCTEONIMIMEHT TOBHHEH PO3POOHTH  CTaOLIBHY
IIPOTHO30BaHy arpapHy MOJITHKY Ha 5-7 POKiB, U1 TOTo 100 Oi3HEC PO3yMiB B
SIKOMY HampsiMi oMy pyxartuck. Takox HEOOXiqHI BIUTTSA B IH(QPACTPYKTYpy,
OCBITY, HayKy, OCKUJIBKH Ha ChOrofHimuii aens mit CI' Ykpaluu nputamaHHi
npoOieMu 3 KaJpaMH, HAyKOBUMH pO3pOOKaMH, OCOOJIMBO B Cellax.
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B eKoHOMIYHO pO3BMHEHHX KpaiHax CBITY JI3HHI KOPHUCTYETHCS BEIMKHAM
momuToM. Y cepenHbomy, 15-30% iHBecTHIif B OHOBICHHS OCHOBHHX 3acO0iB
3IIACHIOETHCS caMe 3a JJoroMororo Ji3uHry [1]. Hapasi B Ykpaini manuii oKa3HHK
HE3HAYHUM.

OpnHak, MpOTATOM OCTaHHIX POKIB IPOCTEXYETbCsS 30UIBLIEHHS iHTEpecy a0
Takoro BHAYy (iHaHcyBaHHS sk Ji3uHT. CranoMm Ha 30.09.2016 poky BapTicTh
JIIOYMX JIOTOBOpPIB (hiHAHCOBOTO Ji3MHrY cTtaHOBUTH 23 907,1 muH. rpH. Crixn
3a3HA4NTH, 110 99,7% ycix mocayr (iHaAHCOBOTO JII3UHTY HAAETHCS IOPUANIHUMHU
ocobamu, sKi 3MIACHIOIOTH JII3MHTOBY JisUTbHICTH 1 BiamoBigHo mumre 0,03% -
(iHAaHCOBMMH yCTaHOBaMH.

3a migcymkamu 9 wmicsmiB 2016 poxy crocrepiraeTbcsi 301TBIICHHS KUIBKOCTI
JoroBOpiB (piHaHCOBOTO Ji3WHTY B 1,7 pa3u (4 688 oauHUIG) MPH OJHOYACHOMY
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30inpIIeHHI BapTOCTi Ha 56,2% (Ha 2 795,9 MIH. TPH.) Y IOPIBHIHHI 3 TOIIEPEIHIM
nepiomom 2015 [2].

Haii0inpImmM MOmUTOM JTI3HHT KOPHCTYETHCS ¥ TAKUX CEKTOPAaX €KOHOMIKH SIK
TpaHcriopTHa Tranmy3b (33% Bim 3aranpHOi BapTOCTI JOTOBOpPiB (DiHAHCOBOTO
JI3UHTY) Ta CUIBChKE rocrogapcTBo (29%). Takum 4uHOM, pa3oM ckiIanaroTe 62%
BiJl BAPTOCTI BCiX TOTOBOPIB.

CTpIMKMMH TeMIIaMU PO3BHBAETHCS PUHOK aBTOJNII3MHTY. JII3MHTroBI KOMMaHii,
HA BiIMiHY BiJl OaHKIB, HANAIOTh KIIEHTAM KOMILUICKCHHUIA MPOIYKT, SKUU BKIIFOYAE
peecTpanio aBTOMOOLIS, cIulaTy 300py 3a MEpIly pPeecTpaliio TPaHCIIOPTHOTO
3ac00y, TEXHIYHY MIATPUMKY TOIIO.

3a migcymkamu 2015 poxy kommanieto Porsche Finance Group B Ykpaini Oyio
3aKiIro4eHo B 1,4 pa3u Oinbllie JOTOBOPIB JI3MHTY, aHDK Kpeauty. Ilpu mpomy
cepell KJI€HTIB TepeBakkaroTh IOPUAMYHI 0COOM. X, 3a JaHUMM JMpeKTOpa
kommnaHii Augpeaca [lennepa, B 2,5 pasu Oinbine, anix dizunaaux ociod [3].

Hapasi cnocrepiraeTbcsi TEHACHLISI 1O 3MCHIICHHS YacTKU IOBFOCTPOKOBHX
JIOTOBOPIB JI3HUHTY — MIePEBaXKAIOTh JOTOBOPH TEPMIiHOM [ii OinbIe 2 pokiB i 10 5
pokiB BrimouHO (56% Bix 3aransHOi BapTocTi) [2].

Ha ocHoBi anamizy ymoB (piHaHCYBaHHS, sIKi Hapa3i IPOMOHYIOTh Cy0’€KTH
JM3UHTY B YKpaiHi, MOXXHA BIJ3HAYUTH, MO CIUIBHUMH DPHUCAMH € HasBHICTh
aBaHCOBOTO IUIATEXKY y MiHiManbHOMY po3mipi 20-30% Tta ogHOpa3oBoi kKoMicii 3a
oprauizarito gorosopy JizuHry (1-2%). OqHakoBUMH € TepMiHM (hiHAHCYBAHHS —
1-5 pokie. CraBka ¢inancyBanus ckiaagae 20-22% y HamioHadbHIM BasoTI
(iHaHCYyBaHHS.

Takoxx ciig 3a3HAYWMTH, 10 OUIBLIICTH JI3HMHIOBHX KOMIIAHIA MAaroTh
MapTHEPCHKI MPOTpaMu 3 BUPOOHUKAMH i IMOCTAYaTbHUKAMH TEXHIKH (3 MEHIIOIO
CTaBKOK (DiHAHCYBAaHHS 3aJEKHO BiJ TepMiHy [ii JOTOBOPY YU BiX po3Mipy
aBaHCOBOro Iuiatexy). [IpukiagoM MoKe CIIyryBaTH CrieliajibHa Hporpama
¢inancyBanHA cinbcbkorocmonapcebkoi TexHikn CLAAS Big OTII Jlisuar, ymMOoBH
SIKOT TIpeICTaBIeHI B Ta0mmi 1.

Tabnuus 1 —YmoBu ¢iHaHCYBaHHS

Tep™in ¢iHaHCyBaHHS 12 mic. | 24 mic. | 36 mic. | 48 mic. | 60 mic.

Cragka ¢inancysanns, USD 5,0% 8,1% 9,3% 9,8% 10,2%

Craska ¢inancysanns, UAH 14,6% 17,8% 18,9% - -

Tak, y BHmagKy 3 MapTHEPCHKOIO  Tporpamor0  (iHAHCYBaHHA
cimpepkorocnionapebkoi  TexHikn CLAAS Big OTII Jlisuar 6a3oBy cTaBKy
¢inancyBanas B 12,5% USD wmoxna 3HmM3uTH 10 5-10,2% B 3a1€KHOCTI Bifg
TepMiHy aii 1oroBopy mi3uHTy. CTaBKy (iHAHCYBaHHS B TPHBHAX B po3Mipi 22,5%
piYHMX Ha yMOBax NapTHEPCHKOI MporpaMy MoOKHa 3HU3HUTH 10 14,6-18,9% nis
J0roBopiB i3uHry Bix 1 g0 3 pokis [4].
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Ha mam mormsa, Ji3MHT MOXe CTaTH U IMIAIPHUEMCTBA OLIBII €KOHOMIYHO
BHTIIHIIINAM JKepernoM (iHaHCYBaHHS, HiX KpeauTyBaHHS. Lle MokHa nocsrTw,
BpaxOBYIOUH BCi TIepeBaru JaHOTO JpKepena (iHaHCYBaHHS, 3aKOHOIABYI acTIeKTH
perymioBaHHS JI3MHTOBHX OIepamii Ta yMOBH (iHaHCYBaHHS, $Ki Hapasi
MIPOTIOHYIOTH JII3HHTOBI KOMITaHii.
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BinmpmricTe  €BpOMEHCHKUX JepiKaB 3BUKIM CTABHTUCS N0 YKpaiHH, K 0
«CHUPOBUHHOTO JDKEperay.

Ha mamry mymky, Hama KpaiHa MOXe HE TiTBKM — BHpPOIIYBaTH 3€pHOBI,
BupyOyBaTH JepeBa 4M J0OyBaTu OypIUTHH 3aiJisi €KCIIOPTY, a W HepepoOisTh
JaHy TPOAYyKIirfo. Hampukmaa, 3 NIIEHHI BHHAIE MyKa, sKa Ui KOHTPATrCHTIB,
Oyne Bxke Oinbliie KomTyBaTu. Jlyxe 00itoue MUTaHHS BUHUKAE, KO BUHUIIYIOTH
OaraTopiuHi Haca/PKEHHS JepeB YW BUMHUBAIOTH 3€MIIO, 100 H00yTH OypIuTHH,
Ipu IOMY, HE OOpOOIIOIOTH Ii MaTepiagw, a TMPOCTO BHUBO3ATH abo
MIPUBJIACHIOIOTH. B TOH 4ac sk iHO3eMHI CyCiIi MKIYIOTHCS MPO BIACHY MPHUPOY,
KyIyIoud y Hac. MeHi cTae He 3p03yMiIiM, YOMY, MAlOUH MPEKPACHi POJII0OYi 3eMITi
i IpHUpoy B LIJIOMY, MU IBOTO HE IIHyeMO?
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