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MEPEBATH TA HEJIOJIIKHA BITKOIHA, IK MOYKJIHWBOI BAJTIOTHOI
CUCTEMU MAMBYTHBOTI'O

Cmapwuii suxnadau Kykosa T. A., cmyoenmxa Bboiiko K. O.
Cymcokutl Oepocagnutl yHigepcumem

BiTKOIH 1O CBOTil CYTi € KPUNTOBATIOTOI 200 IU(POBOIO BAIIOTO, sKa OyIa
CTBOpEHA JJIsl TOTO, 1100 BUPIIIUTH Maike BCi MPOOJIeMHU OH-JIaliH MIaTexkKiB.

OcraHHIM YacoM CBITOBa HayKOBa CIIUIBHOTa MPHAUISE JOCTaTHHO YBard
0coONMMBOCTIM (DYHKIIOHYBaHHsST HA3BaHOI BUILE KPUITOBATIOTH. 30KpeMa, NaHi
MUTaHHS BUCBITIIOBAJIMCS B poOOTaX TaKHMX 3apyOi’KHHX 1 BITYM3HSHHX aBTOPIB SIK
E. ®entu, dx. Kpon, Ix. bonno, /1. Bapyma, A. Bnacos, A. Ceittum.[1]

[TouaTok icHyBaHHS OiTKOiHAa MOB'SA3aHO 3 IM'sM ab0 CKoOpilIe 3 TICEeBIOHIMOM
SatoshiNakamoto, skuit B 2008 pori omyOmiKyBaB CTAaTTIO, I€ BHUKIATAOTHCS
OCHOBHI TOJIOKEHHS Ta NpUHIMNU poOoTH OiTkoinm. [losBa OITKOIHIB MOPOIIIIO
0e3Ji4 Cymepeyok B HAYKOBOMY CITIBTOBAPHUCTBi, a Ii3HIIIE i B YCHOMY CBITI.
lonoBHUM TpeaMeTOM CYTIEpEUOK € MUTAHHS: YU € y OiTkoiHa MaiOyTre?[1] dus
TOTO, 00 BiANOBICTH Ha 1€ MUTAHHS NOTPIOHO BH3HAYUTH IIEPEBArl Ta HEJOTIKH
KPHIITOBATIOTH Ta 3pOOUTH BIANOBIHI BUCHOBKH.

Po3mipkoByouH SIKUMHU repeBaramu Bosojie udposa Bamora Bitcoin MoxHa
BHM3HAYMTH TaKi:

1) TloBHa aHOHIMHICTh. TaKy KpHUITOBATIOTY K Bitcoin MOKHa 3a IeKiabka
CeKyH/I MepeciiaTy BiJ] IUIATHUKA Ja MMocTavalibHUKa Ta HaBMaku. Bci TpaH3akuii €
Yy BIAKpUTOMY IOCTYI aje B TOW € Yac NepcoHi(iKOBaHI JaHi YYaCHHKIB
TpaH3aKIIii BiICYTHi.

2) Bincyrhicte komicii. B mopiBHSHHI 3 00OB'S3KOBUMH ILIaTEXKaMH 3a
TIOCITYTH TIEPECHIIaHHS TUIATeXIB 3 KAPTOK JOCUTH 3HAYHOIO MIEpeBarolo € Te, Mo B
cucreMi Bitcoin B3araii He iCHy€e TaKOTO MOHATTS K 000B ' sI3KOBa KOMICisl.

3) Bucokuii piBeHb Oe3nekn. KokHa BipTyanbHa MOHETa Ma€ CBIil
YHIKQJIBHHIA KOJ 1 3aHOCSITBCS B MEPEJIIK TPaH3aKIliil, TaKk 3BaHy KypHAJIbHY KHUTY.
Tak sk Bitcoin 3a JiueHi CeKyHAM TIepeAarThcs MO Mepexi IHrepHer, TO
IepepBaTy JaHi oneparii MaiKe HEMOXKIIUBO.

4)  Mixuapoauuii 060poT. Bitcoin He Mae €MHOTO IIEHTPY eMicii, Tak K He
MATOPAAKOBYETECA Hi OJHOMY Ypsiny KpaiHu. BoHa € He3aJIe)XHOI0 CHCTEMOIO,
ToMy Bitcoin 3 nerkicTio npuitMaeThCsl Ha MiPKHAPOIHOMY PiBHI.

[Iporsrom yceoro mepiony IicHyBaHHs OiTKOiHIB, (hiHaHCOBI ¢axiBmi i
AQHANITUKK  KPUTHKYBaJM  JKUTTECTIHKICTH  KPUNTOBAIIOTH, SIK  €JIEMEHTa
3a0Ia/PKEHHS LiHKU 1 3aco0y 0OMiHy depe3 1 BUCOKY BOJIATHIBHICTH. ITokazHHK
BOJIATWJILHOCTI MOKA3ye€ IIBUIKICTh 3MiHH LIHK aKTHBY. UMM BOJIATWIIBHICTH BHILIE,
TUM aKTUB OiJIbII PU3UKOBaHUI, TOMY 3Ha4HY BOJIATWIBHICTD Jal0Th B OCHOBHOMY
Oip>KOBI NEPEKYNHUKH, a HEBEJIMKY - MPEACTaBHUKM JIETAIBHOTO Oi3Hecy 1
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BkimaaHUKA.[2]'padik kypcy OiTKOiIHA IO BiTHOIIEHHIO 10 MIOKAa3HUKA HABEJCHO Ha
puc. 1.
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Puc. 1. Jlorapupmiuruii rpadik xypcy Bitcoin mo BimHomensto mo USD i
MTOKa3HHUK BOJATHIILHOCTI [2]

Tomy cTBOpeHa cuctema Bitcoin Mae He TIIBKH IepeBard, a Iie W HEJONIKH,
SIKUMH €:

1) HeBusHaueHicTs mpaBoBoro crarycy. Omepiii 3 IH(POBOIO BaIIOTOIO
Bitcoin crany MIMPOKO BHUKOPUCTOBYBATHCS Ha MIKHApOIHOMY piBHI, ane Ti
MIPaBOBHil CTAaTyC y 0araTthOx KpaiHax JOCHTH CYMHIBHHIA.

2) llinoBa wHecTaGUTBHICTE. 3 MOMEHTY CTBOPEHHS BIPTyaJbHOI BaIOTH
Bitcoin mina konmuBangace Big 13$ mo 1200$, mio He BHKIIOYAE TOro (axkTy M0
KOJIMBaHHS MOXYTb IIPOJIOBXKYBATHCH 1 B MaiilOyTHHOMY.

3) Henosipa kopucryBaui. IlepeBaxkHa OUNBIICTh JHOJAEH 3 HEIOBIPOIO
BIZTHOCATBCA JIO CTBOPEHOI HOBOI BIPTyaJbHOI BQJIIOTH, TaK SK HE BOJOAIIOTH
iHpopMamiero Tpo Tpupoxy OiTkoiHa Ta cmocoOW HOTO OTPUMAHHS 1
KOPHUCTYBaHHS.

OTtxe, un € y OiTkoiHa MaiiOyTHe? Tak, ane e MailOyTHE HOCHTH CYMHIiBHE.
KpunToBanoTa Mo)ke BUKOHYBaTH POJIb OCHOBHOT'O MIXKHApOJHOTO (iHAHCOBOI'O
IHCTPYMEHTY TiIBKH B TOMY BHIAJKy, SKIIO IifiCHO HaWKpamli CIEIialicTH 3
(iHaHCIB Ta MPOTPaMyBaHHS YChOTO CBITY 00 €THAIOTBCA Ta CPOOYIOTH MOOJATH
HeIOJiKH, sIKi Mae cuctema Bitcoin. ToMy Ha ChOTOHIIIHIN JeHb BipTyajdbHa
mudpoBa BamoTa Bitcoin MoOXe IiCHyBaTH TiNBKH MapajensHO 3 (QiaTHUMHU
rpoumuma.

JITEPATYPA:
1. ManskoBa A. O. KpunrtoBamora: OWTKOMH U €ro pa3BHTHE B
COBPEMEHHOWIKOHOMHKE/JIEKTPOHHBIHAYYHO-ITPAKTHUECKUH KypHaI
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PECTPYKTYPU3ALIA SAIK METOJA AHTUKPU3UCHOI'O
YHPABJIITHHSA HIAITPUEMCTBOM

Cm.suxnaoay Kyxosa T. A., macicmpanm Bakapuyk B. B.
Cymcoruil deporcagrutl yHigepcumen

Cy4acHuil eram  pO3BUTKY PHUHKOBHUX  BITHOCHH  XapaKTEPH3YEThCS
HECTaOUTFHUM 30BHIIIHIM CEpPEeIOBHIIEM, [0 BUMArae BiJ MiAMPHEMCTB aJarTallii
J0 HBOTO. | TOMy Takuif METOZ aHTHUKPU3UCHOTO YIIPABIIHHS ITiIIPUEMCTBOM, K
PECTPYKTypH3aIlisl € He0OXiTHOI YMOBOIO JUIS YCIINTHOTO iCHYBaHHS YKPalHCHKIX
MiATPHEMCTB Ha pUHKY.

Lli#t TemaTHIi TPUCBSYEHO OaraTo Mpamk BITYU3IHIHUX HAYKOBIIB, CEpel SKUX
I. Magyp, B. llamupo, JI. Curnik, JI. Tumomuk, A. Tatymksan, I'. Tams, I.
I'purop’eB, H. PuumxunHa BHeCIM BaroMuil BKJAM Yy PO3BUTOK JOCIIIKYBaHOTO
MTUTaHHS.

BueHi-ekoHOMICTH 1O pI3HOMY MiAXOJATH /O TIYMaueHHs IIOHATTS
pectpykrypusauii. ToMy Ha OCHOBI ompanboBaHOl iH(pOpMAaIii HpPONOHYIO
ABTOpPChbKE OauyeHHs JOCIIPKyBAaHOTO NMUTaHHA. PecTpykTypusamis - Le OIUH 3
HalipaIMKaNbHIMINX CIIOCOOIB TEPETBOPEHHS MIATNPHEMCTBA B SIKOCTI 3acoly i
IHCTPYMEHTY B MPOIECi aHTHKPHU30BOTO YIIPABIIHHS.

PectpykTypmzaniss mignmpueMcTBa BiZOYBAa€ThCS SK IMPABHIO 32 yYMOB KOJH
MIATPHEMCTBO 3HAXOIUTHCSA B CTaHI KpH3HW a00 iCHYIOUMH CTaH KUTTEMISIIBHOCTL
MIAPUEMCTBA € JOCUTH 3aJ0BUTBHMM, aileé TMPOTHO3W CBIMYaTh PO Te, IO
HOpPMAIIbHOMY iCHYBaHHIO IEpElIKO/pKaTUMe (iHaHcoBa Kpu3a. TpeTiilt BapiaHT
3aCTOCYBaHHS PECTPYKTypHU3allii HACTYMA€ KOJU MiJIPHEMCTBO  IIBHIKO
PO3BHBA€EThCS 1 XOue BiAIpBATUCA Bill KOHKYPEHTIB 1 TakMM YHHOM CTBOPIOE
YHIKaJIbHI KOHKYPEHTHI ITepeBar.

Buxomsum 3 yMOB 3ampoBa/DKEHHS pPECTPYKTypH3amii Ha MigIpPHEMCTBI
chopmyemo ocHOBHI mimi. Jlo SKMX MOXEMO BiJIHECTH 3arajbHe ITiJBUIICHHS
e(eKTUBHOCTI pOOOTH; PUCTOCYBAHHS IO YMOB HABKOJIUIITHHOTO CEPEJIOBHUINNA Ta
B3araji 30epesKeHHs MiIPHEMCTBA.

PectpykTypu3anis sk METOAMKY aHTUKPH3MCHOTO YIPABIIHHS MiANPUEMCTBOM
MOJKHa 3alpOBaKyBaTH JIEKUIbKOMa IUIIXaMH, a caMe IIOCTYNOBO NPH IIbOMY
BBOJMITECS. OOMEXKYBaJbHI pPaMKW IIPOrpaMu  OpraHi3allifHOIO pPO3BUTKY 3
JIOBI'OCTPOKOBOIO TEPCIIEKTUBOI0. A0O IHIIMH WLIAX TMOJSrac B arpecUBHIH
TIOJIITHIII, [0 KaPAWHAIBHO 3MIHIOE CUCTEMY YU OKPEMi JIEMEHTH.
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