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THE MARKET AND ITS FUNCTIONS
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The modern market economy is a complex organism consisting of a large
number of diverse industrial, commercial, financial and information structures,
interacting on the background of an extensive system of law business, and united
only concept — market.

By definition, the market — a set of economic relations emerging between
producers and consumers in the free exchange of equivalent produced goods
(services) organized under the laws of commodity production and circulation of
money [1]. Important conditions of the emergence and successful operation of the
market are social division of labor and specialization; economic isolation of market
economy allowing private property; free exchange of resources; the magnitude of
transaction costs.

Developed market by definition is based on the differentiation of rates on a
complex system of discounts and bonuses, alternative value for money, the
differences in basic trim levels — describes expert fund "Heritage" James Hattuso.

As international experience shows, the current level of development of the
productive forces for constructive functioning of the market mechanism and
economic context is necessary thoughtful and related legal regulations, competent
and effective state regulation of a social consciousness, morality and culture.

Achieving the goals of market economy is possible through a number of
market functions (such as information, regulating, stimulating, integrating, control)
and its mechanism including supply and demand.

The phrase “supply and demand” was first used by James Denham-Steuart
in the Principles of Political Economy (1767). Later Adam Smith investigated the
definitions in The Wealth of Nations (1776) and David Ricardo titled the chapter
of his work Principles of Political Economy and Taxation (1817).

Demand refers to how much a product or service is desired by buyers.
Supply represents how much the market can offer. The quantity demanded is the
amount of a product people are willing to buy at a certain price. The quantity
supplied refers to the amount of a certain good producers are willing to supply
when receiving a certain price. The relationship between price and quantity
demanded or supplied to the market is known as the demand relationship or supply
relationship consistently [2].
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CYYACHUI CTAH ®IHAHCOBOI CUCTEMU B YKPAIHI

cmyoenmxka ep. @-61/1y Bamiox A. B.,
Cymcokutl Oeporcagnutl yHigepcumen

[TpuBaTHMii cEKTOp BiJirpac OCHOBHY pOJib y (hiHAHCOBIH AiSTIBHOCTI JIepKaBH,
ocoOnmBO y Takux cdepax sk (¢ickanbHa MNOJiTHKA 1 (OpPMYyBaHHS JOXOJIB
Oro/pkeTHO cucTeMH KpaiHu. [IpuBaTHHH CEKTOp Mepepo3MOALIse OTpUMaHi
JOXOJM KpaiHU Y BUIJISAI MMOJATKIB 1 IHIIMX O0OB’SI3KOBUX IUIATSKIB. AJie Iie HE
Jla€ 3MEHILyBaTH 3HAUCHHs (JIHAHCIB AEP)KaBHUX i JIPHEMCTB.

CneuianeHi (OHAM CKIagal0Th 0CcOONMBY (iHAHCOBY JaHKy. BoHM MaioTh
LIbOBE TPHU3HAYCHHS 1 CaMOCTIHHICTh, $Ka BH3HAYA€ThCA 3aKOHOJABCTBOM.
BinmpmricTs GOHIIB €BpOTIEHCHKUX KpaiH BiIOKPEMIICHI Bl JEpKABHOTO OIOKETY i
YIPaBISIOTECS IIEHTPAIHHOIO BIIAJIOI0, alle B JIESIKMX KpaiHax MiCLEBOIO BJIAJIOIO.
Haii0inpm xapakTepHa prca TakUX CIEIialbHUX (OHIIB Ie Te, IO BOHH MAIOTh
YiTKO BHU3HAUYeHI Jpkepena (opMyBaHHS 1 HANpPSAMKHA BHKOPHCTAaHHS KOIITIB.
CTBOpIOIOTHCS Taki (OHIU, KOJIU Jiep)KaBa Ma€e MEBHI MOTpeOH i ToMy iX ckiaj i
BKITFOUYCHHS 710 OIOKETY € pisHOMaHIiTHUM. B Ykpaini Taki GoHIU GYHKIIOHYIOTH
B Mexkax Owomkery Kpainm i1 Bxomsth a0 CreriampHoro ¢ouay JlepxaBHOTO
Oro/pkeTy Ykpainu. BinblicTh KOMITIB, 110 HAAXOAATH 10 HUX (OHIIB CHPSMOBaHI
Ha 3a0e3nedyeHHs] 3aiHATOCTI HACENeHHs, Jep)KaBHOTO CTpaxyBaHHs Yy pasi
0e3p0o0ITTs, 3 THMYACOBOIO BTPATOIO MPAIE3AaTHOCTI | BUTPATaMH Ha HAPOKCHHS
i moxoBaHHs [3].

VkpaiHa, cy4acHa JeMOKpaTH4HA, CcCoOIlialbHa Ta MpaBoBa KpaiHa, Mae
npobimemu po30ynoBu (QiHaHcoBoi cuctemu. DiHaHCcOBa cucTeMa YKpaiHH, siKa
chopMyBagach Ha CBOTOJHI B KpaiHi MOXe OYTH OCHOBOIO Uil BBEACHHS
MIOKpaIleHb, 10 CTBOPUTH KPallli yMOBH JKUTTS JUIs HacelleHHs, TOOTO (hiHaHCOBa
cucTeMa CTaHe HaJiifHOI0 OCHOBOIO €KOHOMIKH.

BpaxoBytoun Te, mo B YKpaiHi pO3BHBA€THCS (hiHAHCOBA CHCTEMa MOXKHA
BHUIUINTH IUTIOCH Ta MIHYCH ii PO3BHTKY. 3pPOCTaHHS 30BHIIIHBOTOPTOBEIHHOTO
000pOTy CBITYHMTH HPO PO3IMHUPEHHS CIHiBIpami YKpaiHW 3 IHIOIMMH KpaiHaMmu.
[lepiogom moOTipIIeHHS TOKa3HUKIB yCiX moka3HUKIB ctaB 2008p. cBiTOBOI
¢iHaHCOBOI KpW3W, aje Te II0 MOKAa3HWKH IOYajly IMOBEPTATHUCS IO HOPMH i
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