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PECYPCH ®OHIIB HAI'POMA/UKEHHSI 1 3AOINAIKEHHS SIK
JI’KEPEJIA 3ABE3INEYEHHS IHBECTUIIMHOT O MPOIIECY

cm. suxknaoay Cantukosa I'. B., cmyoenmka ep. @-41 MupropoacobkaB. C.
Cymcokutl Oeporcagnutl yHigepcumen

VY 3B’s3Ky 3 MOJIEpHi3alli€l0 EKOHOMIKU Ta IHHOBAaI[IHHUM PO3BUTKOM HaOyBae
BaroMocTi MHTaHHS MOUIYKY pecypciB (iHaHCYyBaHHS IHBECTHIIH, IUIAXIB IX
MoOimizamii Ta 30UIbmIeHHS edekTUBHOCTI iX BuKopHcTaHHs. J[Ixepena
(opMyBaHHs IHBECTHLIHHMX PECYpCiB y PHHKOBIH E€KOHOMIL € pPi3HOOIYHMMHU.
OCKIIbKM ~ MOJJIMBOCTI ~ BUKOPHCTaHHS  1HO3EMHOIO  Kamitasly — OOMEKeHi,
JIOLIILHOIO € Opi€HTallis Ha BJacHI pecypcu — (OHIM HarpoMaJpKEHHS Ta
3a011Ia/KCHHSL.

[HHOBaUITHOMY PO3BHTKY HalliOHAJHEHOT CKOHOMIKH cHpHsie (OpPMYBaHHI Ta
e(eKTHBHEe BHKOPHCTAHHSA HAIIOHAIBHHAX 3a0IIa/DKCHb Ta CTBOPEHHS JMi€BOTO

Tabmums 1. Juramixa BBII, BanoBoro HarpoMa KeHHsI OCHOBHOTO KaIiTany i
Basoro 3aomamkeHHs y 2010 — 2016 pp.

BII Banose Banose Banose Banose
TTokazHuKu > HArpoOMa/DKCHHS | 3a0INQ/KCHHS, | HArpoOMajDKCHHs | 3a0IlaKCHHS,

MFJ;I;)J OK, mipa rpu MJIH TpH OK, % mo BBIT % mo BBIT
2010 0826 195,9 197,6 18,10% 18,25%
2011 302.1 241,8 208,4 18,57% 16,00%
2012 459.1 283,1 198,6 19,40% 13,61%
2013 5097 263,7 152,6 17,32% 10,02%
2014 586.9 224,3 183,6 14,13% 11,57%
2015 988.6 269,4 334,9 13,55% 16,84%
2016 3728 356,9 439,1 15,04% 18,51%

CkiazieHo Ha oCHOBI [1]

AHai3 TMHAMIKK HarpoMaJpKeHHs! OCHOBHOT'O KaIiTairy Ta ioro yactku y BBIT
nokazas, mo y 2010 — 2016 pp. yacTka BaJlOBOrO HarpoMa KEHHs Oyna Ha piBHI
17 — 19 %, 3a BUHATKOM 4acy €KOHOMIYHO{ 1 HOJITUYHOI Kpu3u — Oyna Ha piBHi 13
— 14%. TIpuHHATHOIO € TPONOPLIS CHIBBIJHOIICHHS MIX CIIO)KMBaHHSIM Ta
HarpoMajpKeHHs M 75/25, ska Mae 3a0e3nedyBaru Oe3nepepBHE MMiIBUINCHHS
a0COIOTHUX PO3MipiB (OHIY CIOKHMBAHHA Ta (POHIY HAKOMHMYEHHS, CTaliTbHE
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eKkoHOMiuHe 3pocTaHHS. IIlo cTOCyeThCS  BaJOBOrO  3aOUIA[PKCHHS, TO
MIPOCTEXKYEThCA TCHACHIIA 3HIDKEHHS DPIBHS BajJoOBOTO 3aomamkeHHs y 2010 —
2014 pp., a y moctpuk3oBuii mepiox 2015 — 2016 pp. BimOyBamocs 3pocTaHHS
($oHIIB HArPOMAaHKEHHS 1 3201 KESHHS.

[HpOopMaTHBHIM IHCTPYMEHTOM aHaNi3y 3a0IaPKeHb SK IHBECTHILIHHOTO
pecypey € xoedimieHT TpaHcdopmarlii 3aomamKeHp B iHBecTHmii. Llel moka3zHUK
UTIOCTpY€e, sKa 4YacTHHA 3a0la/UKEHb TpaHc()OpMyeThCsl B  iHBeCTHLIT 1
BHU3HAYAETHCSI SIK CITIBBITHOIICHHS 32013 PKCHb 1 IHBECTHIIIM.

Tabmuus 2. PozpaxyHok koedinieHTa TpaHcdopmarii 3a01a KeHb B
IHBECTHIIIT HallIOHAIbHOT ekoHOMikH y 2010-2016 pp.

Poxu 2010 2011 2012 2013 2014 2015 2016
3aomamxeHs, 197,6 208,4 198,6 152,6 183,6 334,9 439,1
MJIpA IpH
IHB“T;‘;‘;’ MIPA ] 1891 259,9 263,7 2479 204,1 251,2 326,2
Koedimient

TpaHchopmarii
3a0Ia/UKEHb B
IHBECTHLIT

1,0 0,8 0,8 0,6 0,9 13 13

CKJIaJIcHO Ha OCHOBI [1, 2]

Amnaii3 tabn. 2 noka3ye 3HaueHHs KoediuieHTa TpaHchopmalii 3ao1apkeHb B
iHBeCTHLIT Ha PiBHI HalliOHANBHOI eKoHOMiKH. HaiiBuiuit piBens Tpanchopmarii
MmaB mice y 2011 — 2013 pp., ToOTO 3a01a/pkeHHsT OYJIM BUKOPUCTaHI MMOBHICTIO Y
SIKOCTI  1HBeCTHIIHHOTO pecypcy. KoedimieHT TpaHcdopmariii 3aomamkeHb B
igBectunii y 2013 — 1016 pp. 3pocrae. Lle € cBigueHHsM TOro, 1O BigOyBanacs
HETIOBHA TpaHC(OpMaIlist 320IaKEeHb B IHBECTHIII.

Takum umHOM, y 2010—2016 pp. cmocTepiranocss BHUCOKE HEIHBECTHUIliITHE
HaBaHTAKEHHS Ha €KOHOMIKY, OCKUIbKHM YacTKa BaJIOBOTO HAarpOMaDKEHHs Oyisa
HEIOCTAaTHBOIO JUIS TOTPed CYCIIIFHOTO BiATBOPEHHS B YMOBaxX MOICpHi3allii
BHPOOHHMIITBA, 1 HE BCi PECypCH BAJOBOTO 3a0MIa/HKCHHS OyJIM BUKOPWCTAHI IS
¢onny HarpomaipkeHHs. [lep)kaBHa cCTpareris iHHOBAIifHOTO pO3BUTKY Mae
CIIMpaTHCA Ha BHUKOPHCTAaHHS pecypciB (OHIIB HarpoOMaHKEHHS 1 3a0IIaKEeHHS,
AKi BUCTYHAlOTh JDKEpENaMH IHBECTHLIHHUX pecypciB mius 3a0e3neueHHs
cTabiTBHOTO PO3BUTKY HAIlIOHATHHOT €EKOHOMIKH.
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