30J10TI JEIMO3UTHU
cmyoenmrxa Kapnenko 1.B.

HectabinpHICTS J0/1apa 1 HAIIOHAIBHOT BAIIOTH, BUCOKI TeMMH 1HOIIAIIT 3MYIITYIOTh
YKpaiHI[IB 3aMUCIUTUCA HaJ THUM, SIK HaJiiiHO 30epertu cBoi 3aomakeHHs. OgHUM 3
HalOe3MeYHIIUX BapiaHTIB BKJIQJACHHS 3ac00iB € BIAKPUTTS JEMO3UTHOTO pPaxyHKY,
HOMIHOBAHOTO B JOPOTOIIIHHMI MeTasl. K BiJOMO, 30JI0TO — II€ 3amopyka HaaiiHOCTI
3a0M1aKeHb, aJ[KE KOJIHM CBITOBI (DiHAHCOBI PUHKH 3aHEMNAal0Th, TO IMIHU Ha 30JI0TO TUTBKU
3pOCTalOTh. IHBECTHIIIT B 30JI0TO B 3JIUTKAX MPU HECTAO1ILHOCTI (DOHOBUX PUHKIB HE TITBKU
30epexyTh 3a01a/PKEHHS BiJ] 3HEI[IHEHHS, aJie 1 3po0JIATh iX MPUOYTKOBUMH,

B Vkpaini mineHsito Ha poOOTYy 3 KOIITOBHUMM METaJlaMH MarOTh yke Ouibiie 15
0aHKiB, HaWOLIBII BIAOMHUMH cepell HUX € YKpcolOaHK, YKpekciMOaHK, YKprazOaHK,
«ABanby, bpok0i3necOank, «Dinancu ta kpenut», [IpaBexc-0aHK.

30J10T1 JE€NO3UTH CTalOTh BCE MOMYJSPHIMIMMHU, aJUKE 30JI0TO CTaOLIBHO JOPOXKYAE.
CBITOBI 1[iHU Ha 30JI0TO HEBIIMHHO 3POCTAIOTh. 3a MiJICYMKaMU MUHYJIOTO POKY IiHa 30J0Ta
Ha CBITOBHMX TOBapHUX Oiprkax Bupocia Ha 26,4% — 3 § 625 no $ 790 3a TpilickKy YHIIIFO.
binbie Toro, miHU Ha 1€l OJaropoHUI METall POCTYTh YK€ OUIbINE IT’SATU POKIB MiJIPSI,
TOMY €KCIIEPTH ITEPEKOHAaHI B MOCHJICHHI IIbOro TpeHaa [1].

B Toii ke yac, 30J10THH JIETTO3UT Ma€ W HEJOIIKU:

- JICTIO3UTH B 30JIOTUX 3JUTKAX HE MPUHOCITh BEJIUKUW TMPOIEHTHUH JOXiJ B
MOPIBHSIHHI 3 AHAJIOTIYHUMH JICTIO3UTaMU B PI3HUX BaltoTax, Bif 1,5% no 5,0% piunux;

- BHCOKHUH pO3Mip MEPBUHHOTO BHECKY 1O BKJIaAy — B cepeanbomy 100 rpamis, 1o B
I'PUBHEBOMY €KBIBaJIEHTI cTaHOBUTH Osin3bk0 10 000 rpH.;

- BapTiCTh OAHKIBCHKUX METalIB 0araTo B YOMY 3JICKUTh BijJ KOJMBaHb PUHKOBOI
BapTOCTI Ha MeTan [2].

[Tpu po3MilieHH1 30J10Ta HA ACTIO3UT TIEPIII 33 BCE HEOOX1THO BUSHAUUTHUCS 3 OAHKOM,
a/pke caMe BiJ LbOro OyJe 3ajiekaTH BIATICTh 1HBECTHIIIT, OCKUIBKM IIHA M Mapika Mk
KYITIBJICIO Ta MPOJAKEM Y PI3HUX (PIHAHCOBUX YCTAHOBAX 3HAYHO PI3HATHCS.

Takox, sIK TOBOPSATh €KCIEPTH, KYIyBaTH 30JIOTHI 3TUTOK HallKpalle B TOMy OaHKY,

ne 30upaeTech MOro MOKJIACTA Ha JENO3UT» aJ’K€ BUKYIOBYBATH «UYXX1» 3JIUTKU OaHKU



TPAAMIIIITHO HE XOUyTh 400 BCTAHOBIIOIOTH HA HUX 3aHIKCHI IIHH.

BinkpuBatu neno3ut y 30J0Ti HabaraTo BUTiIHIIIE HA TPUBAIUHN TEPMiH, 60 OCHOBHUMN
npuOyTOK MOXKHA OTpUMaTH 3a pPaXyHOK 3pOCTaHHS iX BaprocTi. b Toil dac 4k
KOPOTKOCTPOKOBUH JI€TIO3UT, TOOTO, OTPUMAaHHSI MPOIICHTIB 110 HbOMY JIEJIb 3MOKE MOKPUTH
CILJIATy BCIX HEOOX1THUX 0aHKIBCHKMX KOMICIH MPU BIAKPUTTI PaXyHKY.

XT0o HEe Mae. OakaHWUW BUTpayaTH 4Yac Ha KYIIBIIO 3JUTKa MOXXE CKOPHCTATUCA
0€3roTIBKOBUM 30JIOTHM JCTIO3UTOM. Y IbOMY BUTIIAKY BKJIAJCHI KOIITH KOMEPILIHNI OaHK
KOHBEpPTYE B YMOBHI IpaMu 30J0Ta 1 HapaxOBY€ HAa HUX MPOLEHTU. Y «OE3rOTIBKOBOMY
BUTJISI» JOPOTOIIHHI METaal MArOTh JIUIIE KITBKICHY XapaKTEPUCTHKY MAcH 1 BapTICHY
omiHKy. KpiM TOro, TOpOromiHHUN MeTal 31 CXOBHUIIa OaHKY He BHiIydaeThes [3].

Axum Ou HaIIHHUM 30J10TO HE OYJI0, BCE )X BOHO Mae€ i€ OJUH BaXXITMBUH MOMEHT:
3TITHO 3 YKPAiHCBKMM 3aKOHOJABCTBOM, JETMO3UTH B OJaropojHi MeETaaud He
KOMIIGHCYIOTbCS. Y BHIIQJIKy SIKIIO OaHK, B SKOMY OyB BIIKPUTHM TaKUil JI€TIO3UT
30aHKpyTy€e, TO DOHM TapaHTyBaHHS BKJIAMIB (PI3UYHUX OCIO HE KOMIIEHCY€e BTpaT. DoH/
rapanTye BKJaJ KOXXHOMY BKJIQTHUKY ydYacHHKa (THMuacoBoro yuacHuka) Donmy B
HalllOHAJBHINA Ta 1HO3E€MHIM BAJIIOTI, BKIIOYAIOUM MPOIEHTH, B PO3MIPI BKIIAJIB Ha JIEHb
HACTaHHS HEJIOCTYIHOCTI BKJIaAiB, ajie He Ounbiie 150 000 rpuBeHb 1Mo BKIagax y KOXHOMY
13 TAaKUX y4acCHHKIB [4].

Bce Ounbiiie ykpaiHIliB BiAAIOTh MEpeBary JEMOo3uTaM B 30JI0TI, 1 JJIs bOTO € BCi
mifcTaBu, ajpke 3riqHo 3 nporHo3om Bank of China International ma HaiOmmx4i pokwu,
cepenHs miHa 30i0Ta B 2011 pomi ckmane $ 1245 3a yaiiro, y 2012 pomi — $ 1250 3a yHItito.

JlaHl mporHO3M MIATBEPIKYE M MPE3UIAEHT YKPAIHCHKOrO aHAIITHYHOIO LIEHTPY,
Onexcanap OXpiMEHKO, SIKUW TOBOPUTH MPO Te, 110 10 KiHisg 2011 poky mMiHM Ha 30J0TO
MOXYTb Tigpoctu 10 piBHsA 360-400 rpH. 32 oauH rpam [5].

Bxrnaz y 30510T0 — 11€ BKJIa y MaliOyTHE.
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