HALIIOHAJIbHU BAHK VKPATHU
JIEPYKABHUI BUILIUIA HABYAJIBHUI 3AKJIA L
“YKPATHCBKA AKAJIEMISI BAHKIBCHKOI CITPABU
HAI[IOHAJIBHOI'O FAHKY YKPATHU”

BOXXEHKO AHJIPIM CEPTTMOBUY

VK [368.029-049.5(043.3)]

IHEPECTPAXYBAHHA Y 3ABE3IIEYEHHI
®IHAHCOBOI BE3IIEKU CTPAXOBOI'O PUHKY

Cremansnicts 08.00.08 — ['pori, ¢ginancu 1 KpeauT

ABtopedepat nucepranii
Ha 37100yTTSl HAYKOBOT'O CTYTICHS
KaHJU/1aTa EKOHOMIYHUX HAyK

Cymu — 2015



Jluceprarti€to € pyKoIuc.
Po6ora BukoHana y Jlep)kaBHOMY BHIIOMY HaBYaJIbHOMY 3aKiajii
“Ykpaincbka akajeMis 0aHKiBCbKoi cripaBu HaiionansHoTOo 0aHKy YKpainu™.

HaykoBuil KepiBHMK — KaHIUAAT EKOHOMIYHUX HayK, AOUEHT K)3bmeHKo
Onvea Bimaniigna, JlepxaBHUN BUIIMI HaBYAJIBHUNA 3akiajn “YKpaiHCbKa
akajmeMis OaHKIBChKOi cmpaBu HamionamesHOTO OaHKYy YKpaiHu”, IOIIEHT
KadeIpu EKOHOMIYHOI KIOEPHETUKH.

OdiiiiiHi OMOHEHTH: JOKTOp EKOHOMIYHMX Hayk, mpodecop Heuunopyk
Jltoomuna Bonooumupiena, HamioHanbHUM IOPUANYHUNA YHIBEPCUTET IMEHI1
SApocnaBa Mynporo (M. XapkiB), mpodecop kadheapu eKOHOMIYHOT Teopii;

KaHAUAAT EKOHOMIYHMX HaykK 3anemos Onexcandp Mukonatiosuy, dieH
HartionanpHoi KOMICIi, 1110 3/IIHCHIOE JAep)KaBHE PEryJtoBaHHS y cpepi pUHKIB
¢dinancoBux nocayr (M. KuiB).

3axuct aucepraiii BiaOynetscs 5 yepBHs 2015 p. o rox. Ha 3aciaHHI
cneniaiizoBanoi BueHoi paau [l 55.081.01 y Jlep>kaBHOMY BHUIIIOMY HaBYalb-
HOMY 3akjazl “YkpaiHcbka akajaeMis OaHKIBCbKOi crnpaBu HailoHaJbHOTO
O0anky Ykpainu” 3a angpecoro: 40000, m. Cymu, By:n. I[lerponaBmniBcbka, 57,
3aJ1a 3aciJlaHb BYCHOT paJin.

3 auceprani€l0 MOKHa O3HaiomuTucs y Oibmioremi JlepaBHOTO BHIIIOTO

HABUYAJBHOTO 3aKiany “YkpaiHcbKka akaaemisi OaHKIBChKOi cripaBu HarrioHa-
JapHOTO OaHKy Ykpainu” 3a aapecoro: 40000, m. Cymu, Byin. [TokpoBcbka, 9/1.

ABtopedepar pozicianuid ¢ 7 2015 p.

Buenwnii cexperap
CHeliali30BaHO] BUYCHOT paau
JOKTOP €KOHOMIYHMX HayK, JOLIEHT T. I'. CaBueHKO



3AT'AJIBHA XAPAKTEPUCTHUKA POBOTHU

AKTyaJIbHICTh TeMH JocjiakeHHss. B yMoBax iHTeHcudikalii riodami3ariii-
HUX TIPOIIECIB Ta MEPMaHEHTHOI (PIHAHCOBO-EKOHOMIYHOT KPH3H, SIKa CIIOCTEPIraeThCs
MPOTATOM OCTAaHHIX POKIB, MOCHIIOETHCS 00’ €KTHMBHA HEOOXITHICTh 3a0e3MeUCHHS
¢dinancoBoi 0e3neku crpaxoBoro puHky (OBCP) sik ocHOBU Oe3mepepBHOIO CyCIiIb-
HOTO BIATBOpEHHS B ekoHoMimi. KirouoBa poinb B quBepcudikaiiii Ta MiHiMizamii He-
raTUBHUX HACIJIKIB peasizallii pu3uKiB cy0’€KTiB rOCIOAAPIOBAHHS Ta TPOMAJIsH Ha-
JISKHUTH MEPECTPaxyBaHHIO, IO JO3BOJISIE MMIBUINATH aIaNTAIIHY 3aTHICT 1 CTIiH-
KICTh YYaCHHKIB CTPaxOBOIO PUHKY 1O MIHJIMBUX BIUIMBIB 30BHIIIHBOTO CEPEIOBU-
ma. Y 3B’43Ky 3 LIMM BHHHUKA€ NOTpeda y BU3HAYEHHI CTPATETIYHUX OPIEHTUPIB PO3-
BUTKY MEPECTPAXOBOI ISIIBHOCTI, B3a€EMO3B’SI30K Ta B3a€MOY3IOJIKEHICTh CTPYKTYp-
HUX €JIEMEHTIB AKOi CIPUATHME 3a0€3MEUYCHHIO0 €(PEKTUBHOTO CTPaXxOBOIO 3aXHUCTY,
aKTHBI3aIlli TOCTIOIAPCHKO1 AISTILHOCTI Ta IMiIBUIIICHHIO SIKOCTI JKUTTS HACEICHHS.

Cy4acHi yMOBH, B AKUX MPOXOJUTHh PO3BUTOK CTPAaXOBOi Ta MEpecTpaxoBoi Ii-
SITBHOCTI, JUKTYIOTh MOTPEOy y iX MeTaabHOMY JOCHTIIKEeHHI. Baromuii BHECOK y po-
3BUTOK METOJIOJIOTTYHHUX 3acajl 3a0e3nedueHHs] (piHaHCOBOI O€3MEeKHU CTPaxoBOTO PHH-
Ky Ta JIOCJIKEHHS IHCTPYMEHTIB 11 3a0e3rnedeHHs 3/1IiCHEHO O0araTbmMa BITUYHM3HSIHU-
MU Ta 3apyOlKHUMH HAayKOBLSAMH, cepen sikux: M. M. Anekcannposa, B. /. bazune-
Bu4, K. C. basunesuy, O. I. bapanoscekuii, A. O. boiiko, B. JI. birgam, /1. brnaun,
H. M. Buykoga, O. O. I'amankoBa, O. A. I'Boznenko, FO. M. [IpsiukoBa, A. M. €p-
momeHko, O. J[. 3apydba, O. M. 3aneros, O.B.Ko3emenko, O.B. Ky3bpmenko,
H. I. Mammna, A. Manec, M. B. Muux, JI. A. Opnantok-Manmunueka, C. C. Ocanenp,
JI. B. Heunnopyk, B.W.IImuca, K. Tldaiidpdep, H. B. Tkauenko, K. €. Typ6iHa,
T. A. ®enoposa, [I. JI. Xemnton, B. B. Illaxos, JI. B. lllipiusan, . I1. lymenna
Ta 1HIIAMH.

He3Bakatoun Ha MiABUIICHHS IHTEPECY HAYKOBIIB J0 TpoOsieM (iHAHCOBOI
Oe3MeKr CTPaxOBOTO PUHKY, HAKOMMYEHHWM JOCBIJI Ta OTPUMaHi Pe3yJbTaTd I0/I0
BUKOPUCTAHHS OTEpaIliii MepecTpaxyBaHHsS SIK I1HCTPYMEHTa TIJBUINEHHS PIBHSA
OBCP 103BOMISIIOTH 3pOOUTH BUCHOBOK NMPO HE3aBEPLICHICTH JOCHIKEHb Y JaHOMY
HAMpPSMKY Ta aKTyajli3yloTh TOTPeOy HOTO MOJANBIIOr0 po3BUTKY. OTKE, MOJaIbIIO-
ro BJOCKOHAJICHHS BUMAararoTh: MEXaHI3M MPOBEJICHHS OIepalliii mepecTpaxyBaHHs,
BU3HAUYCHHsI PiBHA (PiHAHCOBOI OE3MEKU CTPaXOBOro0 PUHKY, 1AeHTU(DIKaILS MPoodeMm,
IIUISAXIB X BUPIMICHHS Ta MEPCIIEKTUB MOJANBIIIOT0 PO3BUTKY IEPECTPaXOBOi MisIHHO-
CTi, po3po0OKa cucteMu 3abe3nedeHHs (PiHAHCOBOI OE3MEKH CTPaxOBHKA, BU3HAYCHHS
BIUIMBY IE€PECTpaxyBaHHs Ha 3a0e3neueHHs piBHs (1HAHCOBOI OE3MEKH CTPaxoBOrO pH-
HKY, BUBYCHHS KITFOYOBHX TapaMeTPiB PO3BUTKY HATJISAy, PETYJIFOBAHHS Ta KOHTPOJIIO
3a mepecTpaxyBaHHsIM B YkpaiHi. He3Bakarouu Ha 11e, iCHye 00’ €KTUBHA HEOOX1THICTh
PO3BHUTKY HAYKOBO-METOAMYHOI 0a3u MO0 JOCIIHKEHHS ONTUMI3AIlIS PiBHS BIACHOTO
YTPUMAaHHS PU3HUKY Ha CTPAXOBOMY PHHKY.

O06’exTrBHA TIOTpeOa y BUPIMIECHH] 3a3HAYCHUX 3aBaHbh 00OYMOBWIIA BHOIp Te-
MU AucepTaiiitHoi poOoTH, 1i MeTy Ta 3aBIAaHHS, a TaKOX MIATBEPKYE ii aKTyasb-
HICTh Ta MPAKTUYHY 3HAUUMICTb.


http://www.lib.academy.sumy.ua/BiblList.Asp?WhatAction=RefList&Pos=1&ResCount=20&SearchStr=Машина%20Н.І.&RefType=AvtList&RefValue=19198&BaseType=BookList
http://irbis.academy.sumy.ua/cgi-bin/irbis64r_91/cgiirbis_64.exe?Z21ID=&I21DBN=IBIS&P21DBN=IBIS&S21STN=1&S21REF=3&S21FMT=fullwebr&C21COM=S&S21CNR=20&S21P01=0&S21P02=1&S21P03=A=&S21STR=%D0%A8%D1%96%D1%80%D1%96%D0%BD%D1%8F%D0%BD,%20%D0%9B.%D0%92.

3B’930K po00TH 3 HAYKOBHMHM NpPOrpaMaMi, IJIaHAMH, Temamu. J(ucepra-
iiHa poOOTa Yy3ro/KyEThCsl 3 MPIOPUTETHUMHU HANMPAMKAMU HAYKOBHX JIOCHII>KEHb
JIBH3 “Ykpainceka akajeMist 6aHKIBChbKOi cipaBu HaiionansHOTO O0aHKy YKpainu™.
30kpema, y ipolieci BUKOHaHHs TeMu “‘PedopMyBanHs (piHaHCOBOT CUCTEMU Y KpaiHU
B YMOBax €BpOIHTErpamiiHux mnporueciB” (Homep aepxk. peectpamii 0109U006782)
BUKOPHUCTAHO MPOMO3HIIIi aBTOpa MO0 YAOCKOHAJICHHS HAyKOBO-METOAWYHOTO Mif-
XOJly A0 OLIHIOBaHHS BIUIMBY LIIUKJIIYHOCTI EPECTPAxXOBOi AISUIBHOCTI Ha (D)IHAHCOBY
0e3meKy CTpaxoBOrO PUHKY Ha OCHOBI MOOYAOBH MYJIbTHILTIKATUBHOI Mozei; “Dop-
MyBaHHS CTPaxOBOTO PUHKY YKpaiHU B KOHTEKCTI CTaJOTO PO3BUTKY  (HOMEP AEPIK.
peectparnii 0107U012113) — pekoMeHpmarlii moao ONTHUMI3alii YacTKH BIJIACHOTO
YTPUMaHHS CTPaXOBUMHU KOMITAHISIMU TIPH 3/11MCHEHH] IEPECTPAXOBUX OMEPALIIil.
Merta i 3aBaaHHs A0CaiTKeHHsI. MeToro auceprariifHoi poOoTH € PO3BUTOK
TEOPETUYHOTO MIATPYHTA Ta METOJAUYHOTrO 3a0e3MeUeHHs NepecTpaxoBoi MIsIbHOCTI
gk dakTopa 3a0e3neueHHs (PiHAHCOBOI OE3MEeKU CTPAXOBOTO PUHKY.
[TocTaBnena merta aucepTaniiHoi poOOTH 3yMOBHIIA JOILUIBHICTh BUPIIICHHS
HACTYIHUX 3aBJaHb:
® y3araJibHUTH ICHYIOUYHW MIAXOAM J0 BU3HAYEHHS CYTHOCTI, PYHKIIIH, MEXaHI3MY,
MPUHIUIIB MPOBEACHHS Ta KJIacu(piKalliHUX O3HAK MEPECTPAXYBAHHS;
® JOCTIANTH Ta CUCTEMAaTHU3yBaTH CY4aCHUN CTaH, MPOOJIEMH Ta MEPCIEKTHUBU PO3-
BUTKY CTPaxoBOTO PUHKY YKpaiHu;
® T[OrMOUTH METOIUYHUHN MiAX1J Ta KOHIENTYyallbHI 3acaJy Teopii mepecTpaxoBoi
TUSTTBHOCTI, TIPOBECTH 11 CTPYKTYypHO-(GYHKIIOHAJIBLHUN Ta OpraHi3aiiiHo-
IHCTUTYIIIOHAJIBHUI aHai3;
® JIOCTIUTH POJib 1 MICIE MEepecTpaxyBaHHs y 3a0e3reueHH] (PiHaHCOBOI Oe3meKu
CTPaxoBO1 KOMIIaHIi;
® [OrIMOUTH METOAMYHMM MiAXiJ A0 dopmatizailii npolecy BU3HaYeHHs (DiHAHCO-
BO1 O€3IEKH CTPAXOBOT'O PUHKY;
e 3ailicHUTH (opMalTi3aIliio IUKIIYHOT KOMIIOHEHTH MMOKa3HUKIB IEPECTPaxOBOi M-
SUTBHOCTI Ha CTPaxXOBOMY PUHKY;
® [IpOaHaII3yBaTH BIUIMB LMKIIYHOCTI MEPECTPAXOBOI IIsIIbHOCTI HAa 3a0€3MeUeHHS
(1HaHCOBO1 OE3MEKH CTPAXOBOTO PUHKY;
® pO3pOOUTH HAYKOBO-METOJAMYHMM TMIAXiJ JO OI[IHIOBAaHHS YAaCTKH BJIACHOTO
yTpUMaHHS KOMIIaHIH y MPOIEC] IEPECTPAXOBOi MISITHHOCTI;
e OOTPYHTYBAaTH NUISIXH yIOCKOHAJICHHSI CUCTEMU HATJISY, PETYJIIOBAHHS Ta KOHT-
POJIIO 32 MPOBEICHHIM MEPECTPAaXOBUX OIEeparliil.
06 ’ekmom O0ocnioxceHHs € eKOHOMIUHI BIJHOCHHHM, K1 BUHUKAIOTh y MPOIEC]
3a0e3nedeHHs PiHaHCOBOT OE€3MEKH CTPAXOBOIO PUHKY.
IIpeomemom OocniddicenHss € TEOPETUYHI ACTEKTH 1 HAyKOBO-METOJMYHI ITiJI-
XOJIM JI0 TIepecTpaxyBaHHA SK MeXaHI3My 3a0e3rneueHHs (iHaHCOBOI Oe3IeKu cTpa-
XOBOT'O PUHKY.
Memoou Oocniodcennsi. MeTOJOJOTIYHOO OCHOBOKO JHCEpTaliiftHOI poOOTH
BUCTYMAaIOTh: (PyHIaMEHTalIbHI MOJOXKEHHS Teopii (PiHAHCIB Ta CTpaxyBaHHs, TEOPii



aKTyapHHX PO3pPaxyHKIB Ta JIEP>KaBHOTO PETYIIOBAHHS; HAMPAIIOBAaHHS BITUM3HAHUX
1 3apyODKHUX HAyKOBIIIB, NMPUCBSYCHI JOCIIDKCHHIO PUHKY CTpaxyBaHHS Ta Iepe-
CTPaxoBO1 JISIILHOCTI, Cy4aCHUX KOHIICTIIIM CTPaXxoBOro MEHEIKMEHTY, a TAKOX Ha-
YKOBI1 Ipalll BUCHUX-CKOHOMICTIB 3 JIOCTIDKECHHS yMOB 3a0e3rnedeHHs (hiHAHCOBOT
0e3MeKH CTPaxOBOTO PUHKY.

VY mpotieci JOCATHEHHSI TOCTABJICHOT METH Ta BUPIIICHHS C(HOPMOBAHUX Y JTU-
cepTariitHiii poOOTi 3aBAaHb 3aCTOCOBYBAJIKCS 3arajJbHOHAYKOBI Ta crienudiuai me-
TOJIM, TaKl SK: EMIIIPUYHI Ta TEOPETUYHI AOCTIKEHHS (aHAaJi3, CHHTE3 1 TPYIyBaHHS)
— IPU PO3KPUTTI CYTHOCTI, (PyHKIIIHA, MEXaHI3My Ta IPUHIMIIIB TPOBEICHHS OIepaliii
NepecTpaxyBaHHs Ta JAOCIIIHKEHHS POl 1 MICUS MEepecTpaxyBaHHA B Mpoleci 3a0e3-
neyeHHss @BCP; nianekTHYHUN METO/I Mi3HAHHS, @ TAKO METOJU 1HCTUTYL10HAIBHOI
Ta €BOJIIOIINHOI Teopii — MPU PO3KPUTTI MPOoOIIeM 11eHTUdIKAIlT TepecTpaxoBoi disi-
JBHOCT1 y CHCTEMI CTPAaXOBUX BIJIHOCHH; JIOT1YHE y3araJIbHEHHs — MPU BU3HAYCHHI
ocobnuBocteit 3a0e3neueHHs OBCP; mopiBHAIBHUN 1 CTATUCTUYHUN aHANI3U — TPU
JOCIIIKEHH1 0COOJTUBOCTEN PO3BUTKY CTPAXOBOTO PUHKY 1 MEPECTPaxoBOi MIsIILHOC-
T1 B YKpaiHl; KOpeJIsiiiHO-perpeciiuuii Ta rapMOHIMHUN BUAM aHai3y npu dopma-
Ji3aiii BIUIMBY WUKIIYHOCTI mnepecTpaxoBoi aisuibHOCTI Ha DBCP; exoHoMiko-
MaTeMaTUYHE MOJCIIIOBAHHSA: TAKCOHOMETPUYHUN METOJ], HEUiTKa JIOTiKa, MaTpuy-
HUM aHal3 — y Opoueci po3poOKU HayKOBO-METOJWYHOTO MIJIXO1Y A0 OLIIHIOBAHHS
®BbCP; meTon HEMHIMHOrO MporpaMmyBaHHS — IMPHU ONTHUMI3alli YaCTKU BJIACHOTO
YTPUMaHHS CTPAXOBHX PHU3UKIB KOMIAHISIMHA Ha CTPAXOBOMY PHUHKY; METOJ Mepexe-
BOT'O IJIAHYBaHHS y Mpolieci po3poOKH CTPYKTYpH (DIHAHCYBAHHSI CUCTEMU JEpKaB-
HOTO PETYJIIOBaHHS Ta HarjAay y cdepl nepecTpaxoBoi IIsSIbHOCTI.

[HdopmariiitHOO Ta PaKTONOrTYHO 0a3010 HAYKOBOT'O AOCIIIKEHHS €. 3aKOHH
VYkpainm; ykaszu [Ipesunenta Ykpainu; HopmatuBHi aktu Kabinety MinictpiB Ykpa-
iam; odimiiini gani HamonansHoro 6anky Ykpainu, HarioHanbHOI KOMICii, 0 3/T1i-
CHIOE JIEpKaBHE PETyJItoBaHHA Y cdepl puHKIB (DiHAHCOBUX MOCHyT, [lepxaBHoi ciy-
KO (piHAHCOBOTO MOHITOPUHTY YKpaiHu, JlepkaBHOI CIIy>kOM CTAaTUCTUKU YKpaiHH,
Jlirm ctpaxoBux opranizaiii Ykpaiau, MOTOpHOTO (TpPaHCIOPTHOTO) CTPAXOBOTO
Ooropo Ykpainm Ta iHmMMX (HIHAHCOBHX OpraHi3aIliii; CTaTUCTUYHI 3BITH HAYKOBO-
JOCIIITHAX YCTAHOB Ta HAYKOBI MyOJiKailii BITYM3HIHUX Ta 3aKOPAOHHUX JOCIIIHU-
KiB 3 MMTaHb CTPaxXyBaHHS 1 IEpPECTPaxXyBaHHS.

HaykoBa HOBU3HA pe3y/bTaTiB JOCJiI:KEHHs] TIOJISITac y MOMIMOJICHH] 1CHY-
I0OYMX Ta OOTPYHTYBAHHI HOBHUX HAYKOBO-METOJWYHUX MIAXOAIB Ta MPAKTHUYHUX pe-
KOMEH/IAIli 1010 BU3HAYEHHSI a TaKOX MIJBUILECHHS PiBHA (PIHAHCOBOI Oe3meKu
CTPaxOBOTO PHHKY.

Jlo HalOIbII ICTOTHUX pEe3yJIbTaTiB, 110 BU3HAYAIOTh HAYKOBY HOBU3HY, Ha-
JIeKaTh HACTYITHI TTOJIOKEHHS:

enepuie:
® DPO3POOJICHO HAYKOBO-METOAMYHHMM TMIAX1A A0 ONTHUMI3allli YacTKU BIIACHOTO

yTPUMaHHS CTPaxOBUX PU3UKIB KOMIAHISIMHU 3 ypaxyBaHHSAM 3a0€3MEUECHHS MiHI-
MaJIbHO JIOITYCTUMOTO PiBHS iX (hiHAHCOBO1 OE3MEeKH Ha OCHOBI MOOYI0BH €KOHO-
MIKO-MaTEMaTHYHOI MO/JIeJ1 HEeJIIHIMHOTO MpOorpaMyBaHHS;



VOOCKOHAJIEHO.

® HAyKOBO-METOJAMYHHH ITiIX1]] IO OI[iHIOBAHHS PiBHS ()IHAHCOBOI OE3MEKU CTPaxo-
BOTO PUHKY IUIAXOM MOOYIOBU MYJIbTUILTIKATUBHOT MOJEIl Ta aJanTaiii MoJemi
XapiHrToHa, sSIKMid, Ha BIIIMIHY BiJ ICHYIOUHX, BPaXxOBY€ AYaJdiCTHUHY MPHUPOIY
MOKA3HUKIB, IO OJHOYACHO XapaKTEpHU3YyIOThb MOKJIMBOCTI Ta PHU3UKU 00’ €KTa
JIOCJIIKEHHS,

e MeToaWYHI 3acamu (opmanizamii 4yTIMBOCTI B3a€MO3B’SI3KY MIDK ITUKJIIYHICTIO
MepeCcTPaxoBoi AISNIBHOCTI Ta (DIHAHCOBOIO OE3MEKOI0 CTpaxoBUX KommaHi. Lle
JI03BOJIMIIO OOTPYHTYBATH BU3HAYEHY CUCTEMY 1HCTPYMEHTIB BIUIMBY JCpP>KaBHHUX
PErYJIIOI0UUX OpraHiB Ha PI3HUX CTaAisX (PYHKIIIOHYBaHHS CTPAXOBOTO PUHKY;

® METOAMYHI 3acagu (OPMYBaHHS ONTUMAIBLHOI CTPYKTYPH (piHAHCYBAHHS CUCTEMH
Jep>KaBHOTO PETYIIOBAaHHA Ta HArJsALY y cdepl nepecTpaxoBoi MsUIbHOCTI Ha OC-
HOBI MEpEXEBOT0 IUIaHyBaHHs. Lle M03BOMMIO parioHaTbHO MEPEPO3MOIITUTH
HasBH1 (DIHAHCOBI PECYpCH HA YTPUMAaHHS PETYJIOI0YMX OPraHiB 32 paXyHOK (o-
pMyBaHHS €(DEKTUBHOI CUCTEMHU BUKOPUCTAHHSA Yacy iX JISIbHOCTI;

HAOYIU NOOATLULO20 PO3BUMKY:

e OOIrpyHTYBaHHS POJIl Ta MICISI MEpecTpaxyBaHHs B cucteMi 3abe3neueHHss ObCP
IUIIXOM BU3HAYCHHS BIUIUBY IepecTpaxyBaHHs Ha (piHAHCOBY Oe3reKy (QPyHKIIIO-
HYBaHHS CTPaXOBUX KOMIIaHI Ha PUHKY;

® MCTOJMYHI IMJAXOU A0 ieHTHdIKAIlll CHCTEMOYTBOPIOIOUNX (TPEHIOBOI Ta IHUK-
JYHOT) CKJIAIOBUX YACOBHX PSAAIB XapaKTEPUCTUKHU MEPECTPAXOBOI AiSIBHOCTI Ha
OCHOBI 1OOYy0BU psiiB Dyp’e. 3amponoHOBaH1 MIAXOAU JT03BOJISIIOTh BUSBUTH
OCHOBHI TEHJCHIIIi MOKa3HUKIB MEPECTPAXOBOi AISIBHOCTI Ta OOIPYHTYBATH J0-
[UTIbHICTH 3aCTOCYBaHHSI IHCTPYMEHTIB CTPaxOBOI0 PUHKY Ha pi3HUX (azax (qHO,
criaj, miaioM, miK) Moro piHaHCOBOI O€3MEeKH.

® TEOpEeTUYHE MIATPYHTS HATJSAY, PEryJIOBaHHS Ta KOHTPOJO 3a MPOBEICHHIM
NEPECTPaxoBOi JAiSITLHOCTI HA OCHOBI ITPOBEICHOTO y3arajJlbHeHHSI Cy4acHHUX TEH-
JCHIII pO3BUTKY CTPaxoOBOr0 PUHKY B YKpaiHi; BU3BHAYEHHS OCHOBHUX 3acaj op-
ra”izaiii KOMIIEKCY poOIT HATJISAy Ta KOHTPOJIIO JTiSTILHOCTI KOMITaHii Ha CTpa-
XOBOMY PHHKY; JOOMpPAIIOBAaHHS HOPMAaTHBHO-TIPABOBO1 0a3u s 3a0e3MeYeHHS
MIPOIIECY PETYTIOBaHHS MEpecTpaxoBoi MisibHOCTI. Lle mo3Bonmino oOrpyHTYyBaTH
MIEPCIIEKTUBHI 3aca/ld PO3BUTKY CTPAXOBOTO HAIIAMY B YKpaiHi.

IIpakTH4He 3HAYEHHA OJCPKAHUX PE3YNbTATIB JIUCEPTALIHHOI POOOTH MOJIS-
rac y BUKOPUCTaHHI TEOPETUIHHX, HAYKOBO-METOJUYHUX TOJOKECHb Ta MPAKTHIYHUX
pexkoMenaanii y gisuibHocTi CK, OopraHiB Jep»KaBHOTO PETyJIIOBaHHS Ta HArjsigy y
chepl puHKY (PiHAHCOBUX TOCITYT Ta y HABYAIBHOMY TMPOIEC] BUIIUX HABYAIBHHUX
3aKJIaIIB.

HayxoBo-MeTou4HI MON0KEHHs IucepTauiinoi poootu moao ouinku OBCP
3acTOCOBaHI B AisuIbHOCTI Jlirm cTpaxoBuX oprasizamiyi YkpaiHd Opu HiATOTOBIII
AHATITUYHMX 3BITIB, @ TAKOX Yy TMPOIIECi BU3HAYEHHS NUIAXIB peOpMyBaHHS Ta PO3-
pOOKM peKOMEHJALIN 100 PO3BUTKY CTPaxOBOTO PUHKY YKpaiHu (JOBigKa Bin
26.02.2015 Ne 268/111-6). ITpono3uilii 0710 BU3HAYSHHS YaCTKU BIACHOTO YTPUMAaH-
Hs npuitHATi A0 BrpoBaKeHHs AT CK “TIPOCTO-ctpaxyBanHs™ y mpolieci IpuiiH-



ATTS PIlICHb IOJO PO3MOAUTY CTpaxoBUX mIpeMii (moimka Bix 27.01.2015 Ne 16).
HaykxoBo-meTonuyHui miXiJ 10 BUSHAUYECHHS B3a€MO3AJICKHOCTI IIUKIIYHOI CKIIa0-
BOi MepecTpaxyBaHHS Ta piBHSA (PiHAHCOBOI OE3IMEKH CTPaxOBOTO PUHKY OYJIO BIPO-
BaJpKeHO y nisuibHICTE AT “CI" “TAC” (mosiaka Bix 15.12.2014 Ne 13). [Ipono3uirii
II0JI0 BUKOPUCTAHHS B MPAKTUYHIN AISUIBHOCTI HAYKOBO-METOJUYHOTO MIAXOAY 10
BU3HAUEHHS PIBHA (DIHAHCOBOI OE3MEKM CTPaXOBOTO PUHKY MPHUHHATI O BIPOBa-
mkeHHa B aisuibHICTE [IpAT “YkpaiHcbka moKeXKHO-CTpaxoBa KoMmaHis” (IOBiaKa
Big 25.09.2014 Neo 78).

Onep:kaHi HayKOBI pe3yJbTaTH BUKOPHCTOBYIOTHCSI B HABYAJIBHOMY IPOILIECI
JIBH3 “VYkpaincbka akageMis 0aHKIBCbKOi cripaBu HanionansHOro 0anky Ykpainu”
npu BUKIagaHHl aucuuiuiid: “CrpaxyBanHs”, “CrtpaxoBi mociayru”, “ExoHoMiKO-
MaTeMaTH4IHl METOaM 1 Mojel (omTumizaliiiiai Meroau 1 Mojaeni)” Ta “ExoHomiko-
MaTeMaTUYHI MeToaH 1 Mojeli (ekoHoMmerpuka)” (akr Bix 14.10.2014).

Ocobuctuii BHecok 3100yBava. Jucepraiiina po0oTa € CaMOCTIHO BHKO-
HAaHOIO HAyKOBOIO poOororo. HaykoBi MONOXKEHHsS, BHCHOBKH, PEKOMEHaLli
1 pO3poOKH, SIKI BHUHOCSITBCS Ha 3axHUCT, OJIepkKaHl aBTOPOM CaMOCTIIHO
1 BiToOpaXkeH1 B OMyOJIKOBaHMX mpansix. Pe3ynbratu, omyOiiKoBaHI JTUCEPTAHTOM
y CIIBaBTOPCTBI, BUKOPUCTAHI y JAMCEPTaliifHiil poOOTI JuUIlle B MeXaX OCOOMUCTOrO
BHECKY.

AnpoOauisa pe3yabraTtiB gociigkeHHsi. OCHOBHI MOJOXKEHHS JUCEPTaLiHOT
poOoTH OyiM MPE3eHTOBaH1 M OJIepKaly MO3UTUBHY OLIIHKY Ha MIXKHAPOJHHUX Ta BCEYK-
palHCHKMX HAayKOBO-MPAKTUYHUX KOH(epeHUisx, cepen skux: XIV MixHapoaHa Hay-
KOBO-TIpPaKTUYHA KOH(EpPEHIIis achipaHTiB 1 cTyAeHTIB “IIpobiaemu po3BUTKY (piHaH-
coBOI cucteMu YKpainu B ymoBax rioOamizauii”’ (2012 p., m. Cimpeponoins); XV
Bceykpaincbka HaykoBo-TipakTH4Ha KoH(pepeHiis “IIpoOiaemu 1 mepcrnekTuBu po3s-
BUTKY OaHKIBChKOiI cuctemMu Ykpainu” (2012 p., m. Cymn); [ MixknapoaHa HayKoBO-
npakThuyHa KoHdepeHIis “AKTyallbHI MUTaHHS MIJBUIIEHHS KOHKYPEHTOCIPOMOXK-
HOCTI Jiep>kaBH, O13HECY Ta OCBITH B Cy4acHUX €KOHOMIYHHMX yMoBax” (2013 p., m.
[TonraBa); 11 MixuapogHa HayKOBO-TIpakTH4HA KoH(epeHiis “CTpaxoBHil pUHOK
VYkpainu B ymoBax ¢inancoBoi riobamizaiii”’ (2014 p., m. Kuis); XVII Bceykpaincs-
Ka HayKoBO-MpakTuuHa KoH(pepeHiis “I[IpobreMu 1 mepcneKTuBU PO3BUTKY OaHKiB-
cpkoi cuctemu Ykpainu” (2014 p., M. Cymu). OCHOBHI MOJIOKEHHS AUCEpTallli, 110
00roBOpIOBAIKCS Ha LIMX KOH(EPEHLISIX, OTPUMAIIM CXBaJIbHY OI[IHKY.

IMy6aikamii. OCHOBHI HayKOBI MOJIOKEHHS, BUCHOBKHU 1 pe3yibTaTH JIUCEpTa-
IHHOTO JOCHIKEHHSI OMyOJIiKOBaHO B 16 HayKOBHX mMparlsix 3arajJilbHUM 00CATroM
7,04 opyk. apk., 3 IKMX 0COOMCTO aBTOpY Hajexarb 4,71 npyk. apk., y ToMy 4ucii 3
N1pO3AUIN Y KOJEKTUBHUX MOHOTpadisx, 7 ctaTtedl y ¢paxoBUX BUAAHHSIX YKpaiHy, |
CTaTTs y HAYKOBOMY BHJIaHHI, BKJIFOUEHOMY 10 HAyKOMETPUYHOI 0azu SCopus, 6 my-
Omikamiii y 301pHUKax MarepianiB KOH(pepeHIii.

Crpykrypa i 3micT podoTu. J{ucepTaliis CKIaga€eThCs 13 BCTYMY, TPhOX PO3/Ii-
J11B, BACHOBKIB, CIIMCKY BUKOPUCTAHUX JIXKEPE 1 1OAATKIB.



[ToBHMIT 00car aucepTarlii ckiamae 237 cTopiHok, y ToMy uucii 131 cropinka
OCHOBHOTO TEKCTy, 8 TaOmuib, 30 pHCYHKIB, 8 JIOMATKIB Ta CIIMCOK JiTepaTypu
3 219 HaiiMeHyBaHb.

OCHOBHMIA 3MICT TUCEPTAIIIT

VY Berymi 00IpyHTOBAHO aKTyallbHICTh TEMH JUCEPTaliitHOI poOOTH, Ti Teope-
TUYHY Ta TMPAKTUYHY CKJIAJOBi1, BU3HAYEHO CTYIiHb BUBUEHHS 00paHOi mpobdieMaTu-
Ta iHpopMarliitHy 6a3u, chopMyIbOBaHI IMOJIOKECHHS Ta BUCHOBKH, SIKI BKJIFOYAIOTh B
ce0e eJIeMEHTH HayKOBOi HOBHM3HH, a TAKOX KIIFOUOBI IMO3HUIIII anpoOaliii HayKOBOTO
JIOCI1IKEHHS.

VY nepuiomy po3aini “TeopeTH4Hi OCHOBH Ta Cy4YacHMIl CTaH mepecTpaxy-
BaHHA AIK MeXaHi3My (iHaHCOBOI 0e3leKH CTPaX0BOro PMHKY”’ y3araJlbHEHO TEO-
peTuuHy 0a3y Ta BU3HAUEHO MOHATIHHO-KaTteropianbHuid anapatr ®bCP, nocmimkeHo
0COOJIMBOCTI MEPECTPaxoBOi JISILHOCTI B CUCTEMI CTpaxyBaHHs SIK MEXaHI3My 3a-
oesneuennss ®BCP, npoananizoBaHo ctaH, nmpobdieMu 1 TEHACHINT PO3BUTKY Iepe-
CTpaxoBOI AISUIBHOCTI YKpaiHi y po3pisi 3a0e3neuennss ®bCP.

Jocmiusiu nutanass ®BCP, aBTop A0BIB, 110 BOHA € OJHUM 13 KIFOYOBHX
eJeMeHTIB (iHaHCOBOI Oe3nexku nepkaBu. [IpoBeaeHo omuc ¢GakTopiB, sIKI MAlOTh
3HaYHUN BIUIMB Ha mpolec 3ade3nedueHHss OBCP, muisixom aHaizy 3aKOHOAABUUX
aKTiB, JOCIKEHb 1 MyOmiKauiid BITYM3HSAHUX 1 3apyOikHMX (axiBiiB. KittouoBum
dbakTOpOM, 110 Aa€ MOKIIUBICTH onepaTuBHOTO 30UIbIeHHS piBHSI DBCP, € MexaHi3m
3a0e3nedeHHs 30a7JaHCOBAHOCTI CTPAaxOBUX MOPT(ENIB HA PUHKY ILISIXOM BUKOPHUC-
TaHHS TTePECTpaxyBaHHS.

[TpoBeneno anaii3 BIUIMBY nepecTpaxoBoi AisibHOCTI HAa DBCP, amxe po3ris-
narouu (PYHKI[IOHYBaHHSI CTPAXOBOTO PUHKY 3 MO3HIIIT (PiHAHCOBOI O€3MeKH, OUEeBH -
HO, 10 MEXaHI3MH CTpaxyBaHHs 1 MEpPECTpaxyBaHHs, 3a0€3MeUy0un Mepepo3nOaiI
PHU3HKIB B €KOHOMIIIl, COPHUSIIOTH (POPMYBAHHIO YMOB JIJIsl PO3BUTKY I1ITPUEMHHIITBA
Ta cTaOlILHOIO EKOHOMIYHOTO cepeaoBuiia (puc. 1).

VY po6oTi mpoaHai30BaHO Ta MPOBEICHO CUCTEMATH3allil0 OCHOBHUX ITiIXOIiB
70 BU3HAYEHHS KaTeropii “mepecTpaxyBaHHsA B MeXaxX 3aKOHOJABCTB PI3HHUX KpaiH
(Himeuuunw, [3paimto, Ykpainu, Crosenii, CIIIA ToIo) Ta po3TiaymadeHo Horo cyt-
HICTh SIK CYKYIHOCTI €KOHOMIYHHMX BIJIHOCHH, a TaKOXX CHCTEMaTHU30BaHO HAyKOBI
3100yTKM Cy4aCHUX JIOCHIIHMKIB. ByJ0 BU3Hau€HO KIIOYOBUX YYAaCHMKIB IepecTpa-
XOBHUX BITHOCHUH. ABTOPOM OYJI0 MPOBEICHO CHCTEMAaTH3AIli0 OCHOBHUX BHIIB 1 Me-
TOJI1B MIEPECTPAXyBAHHS, a TAKOXK OKPECIICHO iX HEIOIIKH.

AKIIEHTOBaHO yBary Ha HU3bKOMY PiBHI IHCTUTYLIOHAJIBHOTO PO3BUTKY CTpa-
XOBOTO PUHKY B YKpaiHi, OCKUIbKH CTPaXOBl MOCEPEAHUKHU JHIlIEe (POPMaTIbHO BUKO-
HYIOTh CBOi (DyHKIIIT Ha PHHKY, a OpraHi3allis IepecTpaxoBUX BITHOCHH B1I0YBA€THCS
B OCHOBHOMY 0€3 y4acTi mepecTpaxoBuX OPOKEPIB.



OiHaHcoBa Oeaneka CTPaxoBoOro PUHKY
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Bucokuin piBeHb ®BCP Po3LwmnpeHe 3acTocyBaHHs

NNaTocnpOMOXHOCTI : | aHTUKPU3OBOTO MEHEMKMEHTY

Pucynok 1 — CTpyKTYpHO-JIOTiYHA CXeMa B3a€MO3B’SI3KY
NepecTpaxoBol AilIbHOCTI Ta (PiIHAHCOBOI 0e3MeKH CTPAX0BOr0 PUHKY

Ha cydacHoMy eTamni po3BUTKY CTpaxOBH pMHOK YKpaiHM 3a3Ha€ TpaHcdop-
Malliii, 00yMOBJIEHHX MOCUJICHHAM TI00aTI3aliiHUX TPOIIECIB, 10, Y CBOIO Yepry, Npu-
BOJIMTH JIO BUXOJy MEPECTPAXOBUX KOMIIAHI Ha MI>KHApPOJHUN PUHOK B POJIi HE Mepe-
CTpaxyBaJIbHUKIB, & IEPECTPAXOBUKIB, @ TAKOXK B1I0YBAETHCS HAPOLLUEHHS 0OCSTIB Tiepe-
CTpaxyBaHHs Ha BHYTPIIIHbOMY PUHKY CE€pe]l BITYUM3HSIHUX CTPAXOBUX KOMITaHIi.

ABTOPOM BHOKPEMIICHO DPsi/I MPOOIIEM, 3 SKUMHU CTHKAIOTHCS CTPAXOB1 KOMITaHii
IPY BUXOJI1 HA MIKHAPOIHUN PUHOK, 30KpeMa. peUTHHTOBl OOMEKEHHS Ta aJIMIHICT-
paTuBHI 0ap'epu; MOBHI CKJIQTHOCTI; BIJIMIHHOCTI B CTAHJAAPTHUX YMOBaX CTpaxyBaH-
H (“BopiHrax’); TEXHIYHI aCMEKTH aHACPaWTUHTY; KaTacTpo(diuHa CXHWIbHICTH;
30MTKOBICTh 1 aHTHCENEKIIsl; TOKyMEHTOOOIr; BperyaioBaHHs 30UTKiB; BUTpaTH Ha
BEJICHHSI CTIPaBH.

JlocniKkeHHsl Cy4acHOTO CTaHy MepecTpaxoBOi AISUIBHOCTI B YKpaiHi J03BO-
JWIO0 BUAUIMTU NPUYMHY, IO 3MYLIYIOTh BITYM3HSHUX NEPECTPAXOBUKIB BUXOAUTH 3a
paMKM HalllOHAJIbHOIO PUHKY, a came: MOIIYK HOBUX KJII€HTIB, IOCUJIEHHS KOHKYPEHT-



HO1 OOPOTHOM BHACIIJIOK MPUXOAY Ha PUHOK KOMITaHIM 3 1HO3EMHHUM KaIliTajoM, MOCTY-
MOBUIA PO3BUTOK IHCTUTYTY TIEPECTPAXOBUX OPOKEPIB TOIIIO.

Came 3 orisay Ha BUIEHABe/IeHEe HEOOX1THUM € (GOpMYBaHHS MEBHUX MI1AXO-
1B 1o 3ab0e3neuenus OBCP.

Y npyromy po3auti “Po3BHTOK HAYKOBO-MeTOAMYHHMX 3acajl 3a0e3nevyeHHs
¢iHaHCcOBOI 0e3MeKH CTPAXOBOIr0 PUMHKY” pO3po0OJIEHO HAYKOBO-METOAMYHUMN Mif-
X1 10 OIiHIOBaHHS (PIHAHCOBOI OE3MEKH CTPAaxOBOTO PUHKY, MPOBEACHO arpoOaliro
MPaKTUYHUX peKoMeHalii monao oninoBanHa O®BCP, nocnimkeHo HUKIIYHICTD Te-
pecTpaxoBoi AisuTbHOCTI y 3a0e3neuenHi @BCP.

VY poboTi copMynboBaHI KOHIENTYalbHI 3acaiu (OpMyBaHHS POJIl 1 MiICLA
nepectpaxyBanHs y 3a0e3neueHHi OBCP. ¥V poboTi J0CHiIKEHO HOPMATHUBHO-
IPaBOBI aKTU Ta 3aKOHU, 110 BIUIMHYJIM HA MPOBEJCHHS MEPECTPAXOBUX Olepalliii B
VYkpaiHi, 3a JOMOMOIO0 SKHX BAAJIOCS 3al00IrTH BUBEACHHIO KOLITIB 3a KOPJIOH Ye-
pe3 CTpaxoBi KOMIaHii, 1mo crpusio miasuieHHo OBCP.

VY nucepTallii CKOHIIEHTPOBAHO yBary Ha JyaJliCTUUHIA CYTHOCTI MOKa3HHKIB,
o BiuBatoTh Ha @BCP, T00TO k0€H MOKa3HUK HE MOXE OyTH BpaxOBaHUM SIK I1O-
3UTUBHUN YU HETaTUBHUN. ABTOP JIOBOJUTH, 1110 KOXKEH MOKA3HUK MPsIMOro abo oro-
CEpEIKOBAHOT'O BIUIMBY MTOBUHEH XapaKTEPU3yBAaTUCS 3 TOUKH 30pYy PUZHMKY 1 MOMKIH-
BOCTEH y B1JICOTKOBOMY CITiBBIAHOILLIEHHI.

ABTOpOM po3po0JeHa MYJbTUIUIIKATUBHA MOJI€Nb KUIBKICHOTO Ta SIKICHOTO
ouiHtoBaHHs OBCP Ha ocHOBI ajmanTanii Mojesli XapiHITOHA IUIIXOM pPO3paxyHKyY
IHTETPaJIbHOTO MOKA3HUKA SK CITIBBITHOIICHHS PIBHS MOXIUBOCTEH (M) Ta pHU3UKY
(r) cTpaxoBOro pUHKY, BU3HAYCHHX SK HEYITKO 3aJlaHi BEJIMYMHH, 3BOKEHHUX 32 JI0-
nomMororo npaswia imdepHa Ta 3rpynoBaHux B po3pisi npsimoro (P1 — mepecrpaxo-
Bi npewmii; P2 — mepecTtpaxoBi mpemii, CIijiadueHi nepecTpaxoBUKaM-Hepe3uieHTam; P3
— mepecTpaxoBi BUILIATH; P4 — BUIUIaTH nepecTpaxoBUKiB-HEPE3uAeHTIB; PS5 — cTpa-
XOBI1 TIpeMii BijJ NepecTpaxyBaIbHUKIB-HEPE3UIeHTIB; P6 — BUILIaTH, KOMIIEHCOBaHI
nepecTpaxyBaibHUKaM-Hepe3uaeHTaM; P7 — aktuBu 1o 6anancy; P8 — obcar cruraue-
HUX CTaTyTHUX KamiTaniB; P9 — cdopmoBani crpaxosi pe3epsu; P10 — uncti cTpaxosi
npemii; P11 — gucti crpaxosi Buratu; P12 — ctpaxosi mnatexi; P13 — ctpaxosi Bu-
miaTtu; P14 — KiTbKICTh JOTOBOPIB CTpaxyBaHHS, YKIAJACHUX OPOKEPOM i3 CTPaXOBU-
Kamu-pesusienTamu; P15 — mepectpaxoBi miarexi, OTpUMaHi IMepecTpaxoBUKaMU-
pe3UJIeHTaMU 3a JIOTOBOpaMH MepecTpaxyBaHHs, YKIajgeHuMu Opokepom; P16 —
CTpaxoOBi BHUIUJIATH, KOMIICHCOBaHI IE€pPECTPaxOBUKAMHU-PE3UICHTAMH, YKJIaJICHUMH
OopokepoM; P17 — KUTbKICTh 1OrOBOPIB NIEPECTpaxXyBaHHs, YKIaJEHUX OPOKEPOM 13 Tie-
pecTpaxoBHUKaMHU-pPE3UACHTaMH) Ta oriocepearkoBaHoro (O1 — 3HauHI KOTUBAHHS KypCy
HaI[lOHAIBHOI BAJIFOTH BIIHOCHO 1HIIMX BaliOT; O2 — cepeIHhO3BaKEHA CTaBKa 3a Jie-
nosutamu; O3 — cepeanabo3BakeHa ctaBka 3a OB/III; O4 — oGcsr TopriB Ha (GOHIOBO-
My puHKY; O5 — 3aryueHHs 1HBECTULII B €EKOHOMIKY YKpaiHH uepe3 IHCTpyMEHTH (o-
HaoBoro puHky; 06 — iHaekc [IOTC; O7 — BBII na aynry HaceneHHs) BIUIMBY Ha
OBCP (puc. 2).



ETtan 1. ®opmyBaHHs iHpopmaLinHOi 6a3n OLiHIOBaHHS NMOKa3HWKIB, Sika Mae BNnB Ha piBeHb PBCP

i baKTOpY MpSIMOrO BIIMBY | i Crymynsopn i P,, P, P, P, Po, Py, Py, Py Py Py P,
. P, =1+17; . =
E t =2001+ 2013. > [lecTumynsTopu i— Py P Py Pigy Pig
| daKTOpU ONOCEPeaKOBAHOrO
! R BAMBY O, ~1+7; E--» Ctumynstopn  — 0,0,0,0,0,
g & P=0"p+SR+SK 4 b NectumynsiTopn || 04, 0,
VIp-0*-p+V

Etan 2. Hopmani3aList KOXHOr0 NoKa3HKa LLMSIXOM WOro [iNEHHS Ha MaKCUMarbHe KinbKicHe 3Ha4YeHHs!
3 MeTO 3abe3neyeHHs OQHOPIAHOCTI AaHNX

Etan 3. BusHauyeHHS piBHA MOXNUBOCTEN (miﬁ’;mj’t) Ta pU3NKy (ri{’;rj‘;) KOXHOro nokasHuka (%)
Ha OCHOBI TeOpii HeYITKOT Noriku

)’

Etan 4. BuaHaueHHsi NpiopuTETHOCTI NoKa3HuKiB xapakTepuctikm GPECP 3a gonomoroto npasuna dilwbepHa

. daKTopK NPAMOro BNANBY 07 AP—n+1)
: P(P+1)
by daKTOpY 0MOCepeaKoBaHOro BNMMBY 3.200-n+1)
0(0 +1)
Y

Etan 5. Po3paxyHok kinbkicHoro pisHs ®5CP Ha 0CcHOBI MynbTUnnikaTUBHOI Mogeni Ta mogeni XapiHrToHa

i

)

(]

H 17 rr \ 17 m? W,

: 1[40 1(5i-"450)

...... > 7, = |exp| —exp| - |?1 - m -exp| —exp |:1 ; v

" r H m

1:1[{%' ”100] 1:![01(' %)oj

Etan 6. AkicHa iHTepnpeTayis pisHsa ®ECP Ha OCHOBI iHCTPYMEHTApIO HEYITKOT Noriku

Kputuynmi:
0<1<0,25

Huabkui:

0,25<1<0,5

CepepHin:
0,5<1<0,75

Bucokuin:
0,75<r<1

Pucynok 2 — HaykoBo-MeTOAMYHUIA MiAXi 10 OL[iHKM PiBHSI
(dinancoBOI 0e3MeKkn CTPAXOBOI0 PUHKY

3acTocyBaHHS BU3HAYEHOI METOAMKHU J03BOJIAIIO MTPOBECTH 1IHTETPANIbHY OILIIH-
Ky XapaKTEepHUCTHK PiBHA (PiHAHCOBOI OE3MEKH CTPAXxOBOrO0 PHHKY YKpainu (1). 3a
pe3ynbTaTaMu MNPOBEIECHUX PO3PaXYHKIB T HaJEXUTh nmpoMixkky Big 0,25 o 0,5, mo
BiJIMOBIa€ “HU3bKOMY” piBHIO (puc. 3).

ABTOpPOM 3alpOTIOHOBAHO HAYKOBO-METOJMUYHUN MIAXiA JO OI[IHKH BIUIUBY
IUKJITIYHOCTI MEPECTPaxoBoi MiSUIBHOCTI Ha (PiHAHCOBY O€3MEeKy CTPaxOBOI'O PUHKY
HUIIXOM MOOYJOBM Ha OCHOBI JEKOMIO3WIIMHOIO aHali3y CHUCTEMH AaJIUTHBHHUX
TPEHA-IUKITIYHUX MOJENIEeH XapaKTePUCTUKH CUCTEMATUYHOI KOMIIOHEHTH IMOKa3HU-
KiB MEPECTPaxoBOi AISUIBHOCTI Ta BU3HAYEHHs Ha 0a3i psaaiB dyp’e uyTiauBocTi ¢i-
HAHCOBOI 0€3MeKH CTPaxXOBOI'0 PUHKY Ha P13HUX CTajiix (MK, crai, miaioM, JHO).
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PucyHnok 3 — InTerpajibHuii NoKa3HUK (PiHAHCOBOI 0e3MeKH CTPAXOBOI0 PUHKY

ABTOpOM 171eHTU(IKOBAHO CHCTEMOYTBOPIOIOY1 (TPEHIOBY Ta IUKIIIYHY) CKJIa-
JIOB1 9aCOBOTO DSy XapaKTEPUCTHKU MEPECTPAaxOBOi MISIIBHOCTI — BAJOBHUX MPEMiH,
OTPUMAaHUX Y mepecTpaxyBaHHs. DiuabTpallisi OCHOBHOT TEHJICHIIIT JaHOTO MOKa3HUKA
MEePECTPAXOBOI JISIBLHOCTI SIK PEJIEBAHTHOI CKJIAJ0BOI JAEKOMIO3HUIIIMHOTO aHaTi3y
MIPOBOJIUTHCA IIJISTXOM MOOYIOBU MAPHUX JIHIWHUX Ta HEJTIHIHHUX (CTEMOBOTrO Ta MO-
JTHOMIAJIBLHOTO) PErpeciiHUX PIBHIHB 3aJ€KHOCTI BiJl 4acoBoro ¢akropa. [nentudi-
Kalsg OUKIIYHOT KOMIIOHEHTH IK CUCTEMATHUYHOI CKJIAA0BOI JEKOMIIO3UIIIHOIO aHa-
T3y 3O1ACHIOEThCS HUIIXOM 1MoOynoBu psniB Dyp’e. TpeHI-UMKIIUHA MOJENTb Ma€
BHTJISI;

Y, =696,0- j*** +9,407-10° -cos{Z T SN (-1)- 0,524} +
128 (1)

+5531-10° 08| 2- 7+ |+ + (~1)-1.482
128

[IpoananizyBaBIIM BIUIUB IUKJIIYHOCTI BAJOBHX MpPEMiil, OTpUMaHUX y Tepe-
ctpaxyBanHsa, Ha OBCP, aBTOpoM M0BEACHO YYyTJIMBICTH MEPECTPAXOBOi MisUTBHOCTI
JI0 3MiH, 110 BIIOYBalOThCS B €KOHOMIIIl: CTPAXOBOTO 3aKOHO/ABCTBA, KPU30BUX SIBUIIL
B €KOHOMIIIl, MOJITUYHUX MOAIM Toio. CaMe B Ti Mepiojy, KOJU HAaCTaBaId OY/b-sIKi
3 3a3HAYCHUX IMO/I1H, B1I0OYBAJIMCS 3HAYHI 3pYIICHHS] Y [IMKJIIYHINA CKJIa10BIH.

[TpoBiBIIM AOCHITKEHHS HMUKIIYHOT KOMIIOHEHTH 3a miepioa 2001-2013 pokis,
CIIOCTEpIraeThCsl 3HaYHUM BIUTUB niepectpaxyBaHHs Ha OBCP, amxke y nepion cnany
Bi10yBaeThcs 3HMKEHHs nToka3zHuka GBCP, 1, HaBmaku, y MUKI POCTY MPUCYTHE 301-
neieHHsT OBCP. YV 3B’s13Ky 3 1TMM aBTOPOM 3aIllPOMIOHOBAHO CHCTEMY 3aXOJIB PETYII0-
BaHHs OBCP 3 ypaxyBaHHSIM LUKIIYHOCTI MEPECTPAxOBOI MISUIBHOCTI, SIKI 00 €IHAHI B
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HACTYTIHI TPYINHU: 3aKOHOJ[aByl, BUKOHABY1, KOHTPOJIIOI0Y1. BripoBalxkeHHs JaHUX 3aX0-
JIIB HA KO’KHOMY 3 €TalliB €KOHOMIYHOTO IIUKITY CHpUATUME 3a0€3MeUeHHIO 30alaHCOBa-
HOCTI CTPaxOBOT'0 PUHKY, CTUMYJIIOBAHHIO MPOTPECUBHUX CTPYKTYPHUX 3MiH, CTBOPEH-
HIO HAMCHIPUATAUBIINIMX YMOB JUIsl 3aJTy4€HHSI CTPaXOBOT'O PUHKY YKpaiHU Yy CBITOBY
CUCTEMY, CTBOPEHHSI PIBHUX MOXKJIMBOCTEH ISl BCIX CYO’€KTIB PUHKY, a TAKOX 320XO0-
YCHHS 70 BUTBHOT KOHKYPEHITI.

Y tperbomy pozaini “IlpakTuynuii iHcTpymMeHTapili nmigBUIIIEHHSI PiBHS
¢iHaHCOBOI Oe3MeKH CTPaxXoBOro0 PMHKY” IMpoBeneHa po3poOKa METOJUYHOTO 3a-
Oe3meueHHs1 ONTUMI3allli pIBHA BIACHOTO YTPUMaHHS PU3UKY KOMIIAHISIMH Ha CTpa-
XOBOMY PHMHKY 3 METOIO 3a0€3MEUCeHHS] ONTUMAJIBLHOrO PiBHSA (PiHAHCOBOI O€3MeKu;
OOTPYHTOBAHO KOHIENTYalbHI 3acagu po3BUTKYy D@BCP; 3amponoHOBaHO yAOCKOHA-
JIEHHSI CTPaxoBOr'0 HAIJIAly Ha OCHOBI MEPEXKEBOI0 PETYJIIOBAHHS.

OpHuM 13 OCHOBHUX TOKa3HUKIB 3a0e3mneueHHs (iHaHCOBOI OE€3MeKH Ha PiBHI
K OKPEMHX CTPaXOBHUX KOMIIaHI{, TaK 1 CTPAXOBOI'O PHUHKY, aBTOP BBa)Ka€ pO3MIp
BJacHOro yrpuManHs. [lepenada puszuky y nepectpaxyBaHHS € KJIFOUYOBUM MUTAHHAM
JUIS CTPaxOBHUKa, a/IKe IIMM CAMHUM BiH B1IJJa€ YACTKY BJIACHOTO MPUOYTKY, 1 B TOM ke
4ac MepecTpaxoBUK MOBUHEH OYyTH TEK BIIEBHEHUM, 1110 3aHM>KEHUN PO3MIp BJIACHOTO
yTPUMaHHS HE € MOKa3HUKOM XaJIaTHOCTI MEePeCcTpaxyBaJIbHUKA 110/I0 BJACHUX PU3U-
KiB. TomMy po3po0JIeHO HayKOBO-METOIMYHUM MIJX1A A0 ONTHUMI3alli YaCTKH BJIACHO-
ro YTPUMaHHS CTPAXOBUX PU3MKIB KOMIAHISIMH Ha CTPAaXxOBOMY PUHKY 3 ypaxyBaH-
HSIM 3a0€3MeUeHHs MIHIMAJIBHO JTIOIYCTUMOIO PiBHA ()IHAHCOBOI CTIMKOCTI Ha OCHOBI
noOyJOBM E€KOHOMIKO-MaTEMaTUYHOI MOJENl HEeNiHIMHOro mnporpamyBaHHs. [lpu
IbOMY MPOBOJUTHCS KiJIbKiCHa (opManizallis koedimieHTa (iHAHCOBOI CTIMKOCTI
KOMIIaHIi Ha CTPaxOBOMY PHMHKY SIK (DYHKLII 3aJ€KHOCTI BiJ] CTATyTHOTI'O KarliTany,
CYMH KOIIITIB B pe3epBHUX (DOHIAX, a TAKOXK HEPO3MOAICHOTO MPUOYTKY Ta MaKCH-
MaJIbHOTO 00CSTY BIJIOBITAIIBHOCTI, SIKI BUCTYHAIOTh MOJISISIMHU JIIHIHHOT 3aJIeKHOC-
Ti BiJI YaCTKH BJIACHOTO yTpuMaHHs (puc. 4).

MexaHi3M JaHO1 MOJIENI TPYHTYETHCSI HAa PO3pPaxXyHKY psily MOKa3HUKIB B PO3-
pi3i 50 cTpaxoBux KoMMaHii YKpaiHu, SKI aKyMyJIOIOTh Olbllle MOJIOBUHU 00CSTY
310paHUX CTPaxoBHUX IpeMii. BuzHadeHo, 1o cepeTHhbOPMHKOBHUM MTOKA3HUK BJIACHO-
ro yrpumanus ckias 0,20, ToOTO 1€ Te MakCUMajbHE BJIACHE YTPUMAHHS, 3a SKOTO
HE MOTipIInUThCa (PIHAHCOBUI CTaH CTPAXOBUX KOMIMAHIM Ta HasiBHI ()IHAHCOBI YMOBH
JUTSI BAKOHAHHS 3000B’13aHb MEPeI CTPaxXyBaIbHUKAMH.

3 orJisily Ha TIPOBEJIEHI PO3PAXYHKH y POOOTI 3apoOrOHOBAHO HU(EepeHIIII0Ba-
TH CTPaxOB1 KOMITaHii 3a piBHEM BJIaCHOTO yTpuMaHHs (Tabi. 1). ABTopom OyIo po3-
pOOJIEHO MPOTHO3HY HOPMY KOoe(dillieHTya BJIaCHOTO YTPUMaHHS, 3a sIKOro (hiHaHCOBE
CTAaHOBHIIIE KOMMaHii He moripmuThea. OTKe, KpUTUYHUHN 1 MIHIMAJIBHO HEOOX1AHUIMA
MOKa3HUK BJIACHOTO YTPHUMaHHS MOBUHEH OyTu Ha piBHI 0,2. 3HAUUMICTh TaHOTO J0-
CJIIJKEHHS TOJIATAE Y MOKIMBOCTI OUIBII MIMPOKOTO BUKOPUCTAHHS MOJENI, sIKa J10-
3BOJIUTH 3HU3UTH PIBEHb 30MTKIB [0 BUIUIATI CTPAXOBUX MOIIH.
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Etan 1. dopmyBaHHs BXIGHWX AaHUX ANs GOCTIMKEHHS YaCTKW BNIACHOTO YTPUMaHHS

obesr Banosux CTpaxoBux Npemiit (6) obesir Banoux cTpaxosux unnar (V), poamip cTatyTHoro kanita-

ny cTpaxoBoi komnaHii (SK), obcsr cTpaxoBux pesepsiB komnaii (SR), 3aranbHuin 0bcsr cTpaxosoi Bid-
noBiganbHoCTi komnanii (& ), 06esr cTpaxoBux Npemiit, nepeaaHux y nepectpaxysaHHs (6> )

Etan 2. KinekicHa chopmanisauist koedivieHTa iHaHCOBOI CTINKOCTI CTPaxoBOi KoMMaHii

2.1. BuaHayeHHs koedillieHTa diHaHCOBOI CTINKOCTi - NP+SR+SK

2.2. HeposnogaineHui npubyTok sk (yHKLiS 3anexHOCTi L.
B} 4aCTKM BNACHOTO YTPUMaHHA

. . . 1 1
2.3. Po3paxyHOK iMOBIPHOCTI HaCTaHHs CTPaxoBOro BUNaaky | ! pov !
1 9 1
1 1
___________________________ :

. . . . . !
2.4. KinbkicHa oujHKa MakcumanbHoro obeary BignosigansHoc- | ! f-a- v |
) - - 0 0, '
Tl i Wy =S W, 2 '
b8 Sa____So______ 2
. . . * 1
2.5. MatematiyHa dhopmanisauis yMmoBu 3abe3neyeHHs di- O '“*“*VP/W'V*SR*SKH !
HaHCOBOI CTilkoCTi CK 3a paxyHok onTumiaLii - vy |
0-p-60*-p+SR+SK \
4acTKW BNACHOr0 yTPUMaHHS ST A ey !
1

0-p-0*(l-a) p—a-V+SR+SK !
Kysla)= P ¢ )Vp/ 1
a- B 1
0-p-0*(l-a)-p—a-V+SR+SK !
JKrs: P { )Vp/ =1 1
aN1p |

| |
1

2.6. MobynoBa ekOHOMIKO-MaTeMaTUYHOI MOZeni onTuMisaLii
4acTKM BNACHOIO YTPUMaHHS CTPaXoBWX PU3NKIB KOMNaHi- |
SIMU Ha CTPaXOBOMY PUHKY

Etan 3. AHanis pe3ynbTaTiB AOCMiAXEHHS ONTUMI3aLl YaCTK BNACHOTO YTPUMaHHS CTPaXOBUX PU3NKIB KOM-
NaHisiM1 Ha CTPAXOBOMY PUHKY

PucyHok 4 — AnroputM BU3HA4YeHHS MiHIMaJIbHO HEOOXITHOI YaCTKH
BJIACHOT0 YTPUMAHHS Yy MPOLIECi MepecTPaxXyBaHHS !
K, — Koe(dilieHT (1HaHCOBOI CTIMKOCTI; NP — HEPO3MOAUIEHUI NpUOYTOK; p — HMOBIPHICTb
HAaCTaHHS CTPAXOBOT'O BUIIAJKY, @ — yacTKa BJIACHOTO YTpUMaHHA, f — YacTka BaJIOBO1 npeMu

B MaKCUMaJIbHOMY 00CsI31 BIAMOBIAAILHOCTI B pO3pi31 CTPAXOBOTO PUHKY; W, — YacTKa JT0OpOBLIb-

HOTO CTpaxyBaHHsS B 00cs31 BaJOBHX MpeMil, 310paHUX CTPaxXOBUMH KOMIAHISIMH B ILIJIOMY Ha
CTPaxoOBOMY PHHKY; 6, — BaJIOBI IpeMiii KOMIMaHIi Ha CTPaxOBOMY PHHKY B pO3pi3i JOOPOBLIHLHOTO

BUJY CTPaxyBaHHS; & — MaKCUMAaJbHHUM 0OCST BiIMOBIIANbHOCTI KOMIIAHIM Ha CTPAaXOBOMY PUHKY
B poO3pi3i JOOPOBLILHOTO BUAY CTpaxyBaHHS; w, — YacTKa 00OB’A3KOBOr0 CTpaxyBaHHsS B 00cs3i
BaJIOBUX NpeMiii, 310paHuX CTpaXOBUMH KOMIIAHISIMH B IIUIOMY Ha CTPaXOBOMY PUHKY; 6, — BaJIOBi
mpemii KOMIIaHii Ha CTPaxOBOMY PUHKY B po3pi3i 000B’SI3KOBOTO BHJly CTPAaXyBaHHS; &, — MaKCH-

MaJbHHUI 00CAT BIAMOBIIATBHOCTI KOMIaHIM Ha CTPaXOBOMY PUHKY B po3pi3l 000B’S3KOBOTO BUITY
CTpaxyBaHHs

PesynbraTu nposeneHoro pociipkeHHs OBCP 3HauHOI0 MIpoIO aKTyali3yrTh
MUTaHHS 3a0e3MedYeHHs] HalIHUX YMOB CHIBIpaIll M) CTPaXOBUMHU Ta MepPecTpaxo-
BUMHU KOMITaHISIMH B YMOBaX HECTaOUIbHOCTI ()iHAHCOBUX PUHKIB, OCKUIBKH (h1HAH-
coBa 0e3reka KOKHOTO 3 Cy0’€KTIB CTPaXOBOTO PUHKY BIAYYTHO BILIMBA€ Ha IUIATO-
CIIPOMOXHICTH X KIJIIEHTIB Ta iX ()iHAHCOBY O€3IeKy. ABTOP JOBOJIUTH, IO TIPOIIETY-
pa Harjsay 3a MepecTpaxoBOIO ISIBHICTIO MPSMO BIUIMBAaE Ha (hiHAHCOBY Oe3meKy
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BCi€i IepkaBW, a/DKe 3a PaXyHOK YCHINIHOI MisIILHOCTI TEepeCcTpaxyBaHHs TapaHTY-
€ThCsl Oe3MeKa MepBUHHOTO cTpaxoBUKa. [IpoBeieHHs HArIsI0BUX 3aXO0/IiB A€ 3MOTY
BYACHO Ta €()eKTUBHO BUABUTH NPOOIEMHU, sIKI MPUCYTHI y TiepecTpaxoBuka. CydyacHi
ymoBH 3a0e3nedeHHss ®BCP xapaktepus3yroThCsi ICHYBaHHAM TEHJICHIIIA 10 BIIPOBa-
JDKCHHS €JUHUX CTaHAApTiB MO0 PETyTIOBAHHS TOCTOAAPCHKOI MisSTbHOCTI KOMIIa-
HIl, K1 3aMaIOTHCS TIEPECTPaAXyBAHHSIM.

Tabmuua 1 — /IndepeHuianiss cTpaxoBMX KOMIAHIA 32 NMOKa3HMKaAMH
YACTKH BJIACHOI0 YTPUMAHHA
PiBeHb YacTku

KinbkicTb
BACHOro Hassa komnaHii K
YTPUMaHHA
0,05-0,1 CK“Oenbta”, CT “[ominanTa”’, CT “Inniviscbke”, CK “YOCK” 4
CK “Anbcha ctpaxysaHHs”, CK “MposigHa”, CK “AHinpoinmes”, CK “BYCO”,
0,11-0,15 CK “bpokbisHec”, CK “MMepuwa’, CK “QBE YkpaiHa®, CK “BYCIH", CK “Kniscbkuit 1

ctpaxosun gim”, CK “3naroga”

CK “ACKA” CK “YHIKA", CK “YkpaiHcbka cTpaxosa rpyna”’, CK “PZU Ykpaina”,
0,16-0,2 CK “YHiBepcanbHa’, CK “Hadprorasctpax”, COc[1O “I'apanTisi”, CK “Ekcnpec 1
CrpaxysanHs”, CT “Crpoinonic”, CK “Unives”, CK “Billi CtpaxyBaHHs"

CK “AXA CrpaxysanHs”, CK “ApceHan CtpaxysaHHs”, CI “TAC”, CK “YTCK",
CK “TapaHT-ABT0", CK “KHsx@ BieHHa IHWwypaHc pyn”, CK “Esponeincbkuit

0.21-025 ctpaxoBui anbsHe”, CK “Inobyc”, CK “Ckaig”, CK “ACKO-LoH6ac MiHiuHMiA", 13
CK “HCTA", CK “Ctpaxosi rapanii”, CK “YkpaiHCbKui CTpaxoBuid CTaHgapT”
0.26 — 0.30 CK “NMPOCTO-ctpaxysaHHs”, CK “Allianz YkpaiHa®, CK “Kpaina”, CK “tOHicoH- 6
’ ’ rapaHt’, CK“YC[]", CK “Motop-rapaHt”
0,31-0,35 CK “Allianz”, CK “HDI ctpaxysanHs”, CK “Utico” 3
0,36 -0,40 CK “Jlemma” 1

Jns mpoBeneHHS e(PEKTMBHUX HArJSAIOBUX 3aXO0MdiB IMOJA0 3a0e3MeUeHHS
®BCP, a Takox 3a0e3mnedeHHs] HAWOUIbII €()EKTUBHOTO KOHTPOJIIO 3a MiSIIbHICTIO
CTPaxOBUX KOMIIaHI aBTOPOM OyJIO 3aCTOCOBAHO 3aXOJI1 MEPEKEBOTO TUIAHYBAHHSI.
Jlanuii MeTOo KOHTPOJIIO JO3BOJMB 3IIMCHUTH ONTHUMI3aIll0 BUKOHAHHS KOMIUIEKCY
poOIT, Kl CKJIaNaloThCad 3 pAAY MOB’S3aHUX MDK COOOIO0 JIaHOK, (DYHKIIOHYBaHHS
SKMX OBUHHO OYyTH YITKO BU3HAYEHUM Ta MaTH JIOT1YHY MOCI1OBHICTb.

Cucrema CTpaxOBOTO HAIUISIIy XapaKTEPHU3YEThCS CBOEIO CKIAIHICTIO, IO
IIPAKTUYHO YHEMOXKJIMBIIIOE IPOBEACHHS 1I MaTeMaTU4yHOro omnucy. /luceprantom
Oys0 3poO0JeHO MPUITYIIEHHS, 10 CHUCTeMa CKJIAJa€eThcs 3 0aratboX B3a€EMO-
MOB’s3aHUX MDK COOOIO MIAMPONECIB, IS IKUX HAMMCAHHS CUCTEMHU PIBHSIHbL MaTe-
MaTHYHOI MoJielli HeMoxhBe. CHCcTeMa CTpaxoBOTO HaIJISIy MOKe OyTH CHHTE30Ba-
Ha Ha P MHOXHH a00 MIJCHUCTEM, SIKI TICHO TOB’s13aH1 MK COOOIO SIK IO TOPU30H-
Taji, TaK 1 10 BepTUKaIi. Y pa3si, SKIO0 OTPUMaHI MiJACUCTEMH HACTYITHOTO PIBHS 1€-
papxii € CKJIaJHUMHU TP MATEMAaTHYHOMY OIHCi, TO KOXXHA HACTYITHA ITiJICHCTEMa
CUHTE3YETHCS JIajll 10 TUX TIip, TOKK HE Oyje BUsIBICHA MaTeMaTUYHA CXE€Ma MOJENI.
MatemaTuHy MOJEJb BCi€l CUCTEMH B IIIOMY MOKHa MOOyayBaTH, 310paBIId YCi
MaTeMaTU4YHI MOJEII MiJICHCTeM CHCTEMH CTPAaXOBOTO HATJSAY 3 ypaxyBaHHSIM CyT-
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TEBUX 3B’SI3KIB SIK M0 TOPU30HTAJl HAa KOXKHOMY PiBHI i€papXii, Tak 1 1O BEpTHKaJ1
MDK PI3HUMH PIBHIMU.

3anponoHOBaHUI aBTOPOM METOJ| KOHTPOJIIO JO03BOJISIE 3MIMCHUTH ONTHUMI3a-
I[1F0 BUKOHAHHS KOMIUIEKCY POOIT, SKI CKJIaJat0ThCs 3 PSAIY MOB’SI3aHUX MK COOO0I0
JIAaHOK, (PYHKIIIOHYBaHHS SIKMX IMOBHHHO OyTH YITKO BHU3HAUCHHM Ta MaTH JIOTIYHY
MOCIIOBHICTh. [IpoBeIeHHA MepexeBOro TUIaHyBaHHS TO3BOJIIE CKOPOTUTU HMOBIp-
HICTh BUHUKHEHHS MPOOJEMHUX CUTYaIliil MUISIXOM X yIepeKeHHS I1e Ha MOYaTKO-
Biif cTajii, caMe TOMY iX BUKOPHCTAHHSI Y TIPOIIEIYypPl HATIISAAY 32 CTPAxOBOO Ta Tepe-
CTPaxOBOIO MisUTbHICTh TOBUHHO JTOCIIIKYBATHUCh TOCUTh JIETATbLHO, CIUPAIOYUCH HA
MIXKHApOJIHUN TOCBI/I.

BUCHOBKHA

VY nucepranii HaJlaHO TEOPETUYHE y3arajJlbHEHHS 1 3alPOINIOHOBAHO HOBUH IiJI-
X1/l 10 BHUpPIIIEHHS] HAYKOBOI 3aJayl, IO MOJSArae y PO3BUTKY TEOPETHUYHOI 0a3zu Ta
PO3p0o0IIl MPAaKTUYHUX PEKOMEHJIAIN 00 MEePecTPaxoBOi JISNIBHOCTI y 3abe3re-
yeHHi ®BCP.

3a pe3ynpTaTaMy IUCEPTALIHHOT pOOOTH 3pO0JIEHO HACTYIHI BUCHOBKH:

1. V3aranbHeHHS pi3HUX MIAXO/IB 10 BUSHAYCHHS MOHATTA ‘‘€KOHOMiYHA 0e3-
neka” Ta “diHancoBa Oe3meka’” ajgo 3MOTy PO3KPUTH €KOHOMIYHY MPUPOIY BUHHK-
HEHHS Ta IPOBECTH HAYKOBE OOIPYHTYBAHHS MOHATTA (PIHAHCOBOI OE3MEKU CTpaxo-
Boro puHky (®BCP). Buznaueno, mo ®BCP — 1e takuii piBeHb 3a0€3MEYEHOCTI
CTpPaxOBUX KOMIaHINA (DIHAHCOBUMH pecypcamu, sIKUW JaB OU iM MOXKIIMBICTB Yy pasi
MOTpeOr BIAIIKOIYBAaTH OOYMOBJIEHI Y JOrOBOpax CTpaxyBaHHS 30MTKHU iX KIIIEHTIB
1 3a0e3neuntu edekTrBHE PyHKIIOHYBaHHSA. @BCP 3anexuth B 6aratbox 00'€eKTH-
BHUX 1 Cy0'€KTUBHMX, BHYTPIIIHIX 1 30BHIIIHIX YAHHUKIB, 1 MEpPUI 32 BCE BU3HAYAETh-
Csl CTAHOM HOTO PO3BHUTKY, (DIHAHCOBOIO PE3YJIbTATHUBHICTIO Ta €(PEKTUBHICTIO JisJIh-
HOCTi. BogHOUAc BoHA 3yMOBJIeHA 1 peaibHUM (DIHAHCOBUM CTAaHOM CYO'€KTIB TOCIO-
JaprOBaHHSL.

2. OOrpyHTOBaHO OO’€KTHBHY NEPEIyMOBY ICHYBaHHS NEpECTpaxyBaHHS SK
Mexanizmy 3abe3neueHHss OBCP. [IpoBeneHo MOCHIKEHHS CYTHOCTI, MEXaHI3MY,
METO/IIB Ta BHJIIB NIEpeCcTpaxyBaHHs, 1[0 HAAAIOTh MOXKJIMBICTh BCTAHOBUTH ONTHUMa-
JHHI YMOBH Ta METOJIM 3aCTOCYBaHHS JaHUX OTEpalliid g MOKpaIieHHs: (piHaHCOBO1
Oe3MeKn CTpaxOBHKA Ta CTPAXOBOI'O PUHKY B IIJIOMY. Y XOJ1 AUCEPTAIlIiHOI pOOOTH
BU3HAYEHO HEOOXIAHICTh PO3BUTKY MEpPECTpaxyBaHHA B YKpaiHi, a TAKOXK 1HTErpaii
B MDKHApPOJHUN MPOCTIP, 110 € HEOOX1THO YMOBOIO 301IbIIIEHHS MICTKOCTI BITUM3-
HSIHOTO CTPaxoOBOTO PUHKY Ta 3a0e3neudeHHs Horo QinaHcoBoi Oesnexu. JloBeneHo,
10 B3a€EMOBUTI/IHA CIIBIPALS BCIX YYAaCHHMKIB MEPECTPAXOBUX olepalii (LelIeHTH,
IIECIOHEPH, PETPOIIECIOHEPH, TTIEPECTPAXOBI OPOKEPH, IEPECTPaXOBi MyJIU) NPUBOJAUTH
710 TIOKpAaIEeHHs (PIHAHCOBOT OE3MEKH KOKHOTO 3 HUX.

3. BuBueHHs crany Ta mpo0OsieM nepecTpaxyBaHHsS B YKpaiHi T03BOJISIE CTBEP-
JDKYBaTH, 110 B Cy4YaCHHX yMOBax JaHUW CEITMEHT CTPaxOBOTO PUHKY 3HAXOIUTHCS
Ha MMOYaTKOBOMY €Tarli CBOTO PO3BUTKY. OCOOJIMBO aKTyalbHUMHU MOCTAIOTh MpoOIie-
MU TIPaBOBOTO 3a0e3nevyeHHs (PYHKIIOHYBaHHS YYaCHUKIB PHHKY, SIKOCTI 1 BHIB



15

MIPOITIOHOBAHUX TEPECTPAXOBUX ITOCIYT, HU3bKOI KarliTamizamii Ta 1HQpacTpyKTypHOI
PO3BUHEHOCTI MEPECTPaxoBOro puHKY. BilmnoBiaAHO, NOJANIBIINMI PO3BUTOK MEpECTpaxy-
BaHHS B YKpaiHi MOBUHEH IPYHTYBATUCh HA KOMILJIEKCHOMY BHUPIIIEHHI JaHUX PoOIIeM
BCIMa yYaCHUKaMU PUHKY, BKIIFOUAIOUH JIepKaBH1 OPTaHU BJIa/Id BCIX PIBHIB.

4. 'Y mpotieci TOCHIHKEHHS ICHYIOUMX METOJIMK OIIIHKUA PiBHS (piHAHCOBOI 0e3-
IEKH CTPAXOBOTO PUHKY aBTOPOM 3alPOMOHOBAHO HAYKOBO-METOJIWYHHMM MiAX1J, 110
JI03BOJISIE TIPOBECTHU OIIHKY IHTETPAIBHOTO IMMOKa3HUKA 13 BpaxyBaHHSM BChOTO Jiama-
30HY JI1i MOTEHIIIIHO MOKIIMBUX 3arpo3 (iHaHCOBIH Oe3mel CTpaxoBOro puHky. Po3-
poOJieHa METOIUKA TAKOXK JI03BOJISIE BU3HAYUTH BIUIUB KOKHOI cki1anoBoi @BCP Ha 1i
IHTETpaIbHUN TOKAa3HUK Ta PO3POOUTH HEOOXIJHI 3aXOAM IIOAO0 MIJBUIICHHS PIBHS
(dhiHaHCOBOT OE3MEKU Ta PO3BUTKY CTPAXOBOTO PUHKY.

5. 3anponoHOBaHUI aBTOPOM HAyKOBO-METOJWYHUM MIAX1J JO3BOJUB OLIHUTH
piBeHb (PiHAHCOBOI OE3MEKU CTPAXOBOTO PUHKY. Pe3ynbrarom Horo 3acTocyBaHHS €
HiATBEP/UKEHHS TOTO, 110 Ha ChOTOJHILIHIN JI€Hb CTaH PO3BUTKY CTPaXOBOI'O PUHKY
XapaKTEepPU3y€eThC HU3bKMMM IMOKa3HHWKAMHM, 1110 OyJI0 JOBEIEHO MpPHU PO3PAXYHKY
noka3znuka OBCP. [Ins miaBUILEHHS poJil BITYU3HSIHOIO CTPaXxoOBOTO PUHKY y (op-
MyBaHH1 TeHJEHI1! (YHKIIIOHYBaHHS (PIHAHCOBOI CHCTEMHU JIepKaBU Ta 3a0e3MeUeHH1
il ¢hiHaHCOBOI O€3MEeKH HEOOXITHUM € IMABUIIEHHS MOKa3HUKa (h1HAHCOBOI OE3IeKH,
B TOMY YHKCJl 1 BUKOPHCTOBYIOUM MEXaHI3M IepecTpaxyBaHHsA. [{uM Bu3HauyaeThcs
aKTyaJIbHICTh PO3POOKH 3aXOAIB 1100 BU3HAUYEHHS PiBHA (DIHAHCOBOI OE3MEKH CTpa-
XOBOTO PUHKY YKpaiHHU.

6. ABTOPOM TIPOBENCHO JOCIIKEHHS MO0 BILIUBY IMUKJIIYHOCTI TIEPECTpaxo-
BOI JISUTBHOCTI Ha (hiHAHCOBY O€3MEKY CTPAaXOBOr0 PUHKY. Y MPOLIECI BUBYEHHS JAHOTO
NUTAHHS BUKOPUCTAHO JICKOMITO3WIIMHUN aHami3 CHUCTEMH aJWTHBHUX TpEHI-
MUKIIYHUX Mojiesier Ta psiau Dyp’e mist ominku uyTiauBocTi @BCP Ha pi3HHX cTamisx
(mK, cnaa, maiom, JHO). Pe3ynpraTomM JaHOro HayKOBO-METOJIUYHOIO MiIXO0IY € TOpi-
BHSIHHS IMKJIIYHOCTI PO3BUTKY TiepecTpaxyBaHHs B Ykpaini Ta ®BCP Ha pizHux crai-
X, IO JIAJI0 MOKJIMBICTh BU3HAYUTH BiAMOBIAHICTD cTamisM mukiry @BCP noka3HukiB
niepecTpaxyBaHHs B aHAJIOTTUYHUIN TIEPio/ Yacy, Ta XapakTep BIUIMBY Ha (DiHAHCOBY Oe3-
neky. Jlanuit miaxia, Ha BIAMIHY BiJl ICHYIOUHX, JTO3BOJISIE PO3POOUTH CUCTEMY 3aXOZiB
perymtoBanHsi ®BCP 3 ypaxyBaHHAM IIUKITIYHOCTI TIEPECTPAXOBOI AISUTHHOCTI.

7. Po3po0sieHO MpOMo3ullli 100 ONTUMI3AIll YaCTKA BJIACHOTO YTPUMAaHHS
CTPaxOBUX PHU3MKIB KOMMAHISIMU 3 YpaxyBaHHSM 3a0€3MEUYEeHHS] MiIHIMAJIbHO JIOMYC-
TUMOTO PIBHS iX (piHAHCOBOI O€3MEKH Ha OCHOBI MOOY/I0BU €KOHOMIKO-MAaT€MAaTHYHOT
MOJIENI1 HEJIHIMHOTO MPOTrpaMyBaHHS, IO Ja€ MOXMJIMBICTh CTPaXOBUM KOMIIAHISIM
chopMyBaTH BIACHUI CTpaxoBHH MOpPTQENb 3 ypaxyBaHHSM TMEpPECTpaxyBaHHS SIK
OJIHOTO 3 KJIFOYOBHX (DakTOpiB 3a0e3reyeHHs (piHaHCOBOI OE3MEeKu.

8. ABTOpOM J0BeJeHa HEOOX1IHICTh 3aCTOCYBAaHHS 3aXO0/1B MEPEXKEBOTO Iia-
HYBaHHS 3 METOI0 3a0e3meueHHs HalOUIbIl €PEeKTUBHOTO KOHTPOJIIO ISIBHOCTI
CTPaxOBHX KOMMaHii. MeTo 00Tl JAHOTO MIAXOIY IMOJISATa€ B HACTYITHOMY: JaHH
METOJI KOHTPOJIIO J03BOJISIE 3AIMCHUTH ONTUMI3ALII0 BUKOHAHHSA KOMIUJIEKCY POOIT,
IO CKJIAJal0ThCs 3 PSAAY MOB’SA3aHUX MIXK COOOI0 JaHOK, (DYHKIIOHYBAaHHS SKHX MO-
BUHHO OYTH UITKO BU3HAYEHHM Ta MaTH JIOT1YHY MOCHiAOBHICTh. [IpoBeaeHHs Mepe-
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’KEBOTO TUIAHYBAHHS JIO3BOJISIE CKOPOTUTH WMOBIPHICTh BHUHHKHEHHS MPOOJIEMHUX
CUTYyaIlli NUIAXOM iX yNepeIkKeHHs Ha MOYaTKOBIM CTajli, caMe TOMY iX BHKOPHC-
TaHHS y TPOLEIYpl HAIJISAY 32 CTPAXOBOKO Ta MEPECTPAXOBOIO MISUIbHICTH TOBUHHO
JOCIIIKYBATUCh TOCUTH JETAIbHO, CIUPAIOYUCH HA MIXKHAPOIHUHN TOCBI/I.
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AHOTALIS

boxenko A. C. [lepecTpaxyBanHs y 3a0e3neueHHi (piHaHCOBOI Oe3MeKku cTpa-
XOBOI'0 pUHKY. — Pykonuc.

Hucepraiiisi Ha 3100yTTS HAYKOBOTO CTYIEHS KaHAMAAaTa €KOHOMIYHUX HayK
3a cremianbHicTio 08.00.08 — I'pomi, dinancu 1 kpenut. — Jlep:kaBHUM BUIIUNA Ha-
BUAJILHUM 3aKjaj “YKpaiHChKa akajaemis 0aHKIBChKOI cripaBu HaiioHanbHOTO OaHKY
VYkpainn”, Cymu, 2015.

VY nuceptartiiiiHiii poOOTI JOCIIIKEHO CYTHICTh NOHATTA ‘“‘DpiHaHCOBa Oe3reka
CTPaxoBOT0 PUHKY’. ABTOPOM JOCIIIKEHO 00’€KTHUBHY MEPEIyMOBY ICHYBaHHS Tie-
pecTpaxyBaHHsA K MexaHi3Mmy 3a0e3neueHHss ®BCP. V npoueci gocnipkeHHs: 001py-
HTOBAaHO HEOOXIJIHICTh PO3BUTKY MEpPECTpaxyBaHHsS B YKpaiHi, a TAKOK B3a€MHOI 1H-
Terpatii B MbKHaApOAHUI CTpaxoBUi pUHOK. TakoX BUBUEHO MICIIE CTPAXOBOIO PUH-
Ky B cucteMi 3abe3nedyeHHs ¢pinancoBoi @BCP.

BuznaueHo HAyKOBO-METOAMYHUM MMiJIX1]] 10 OI[IHKH 1HTETPAIBHOTO MOKa3HUKA
OBCP i3 BpaxyBaHHSM BCHOTO J1alla30Hy Jii MOTCHIITHO MOXJIMBUX 3arpo3 (hiHaH-
coBiit Oe3merii. Pe3ynbraToM ioro 3acToCyBaHHS € MiITBEPHKEHHS TOTO, 1110 HA ChO-
TOJIHIIITHINA JIEHb CTaH PO3BUTKY CTPAXOBOTO PUHKY XapaKTePU3YETHCSI HU3bKUMU T10-
Ka3HUKaMH, 110 OyJi0 JOBEACHO MpH po3paxyHKy nokazuuka OBCP.

JlocmipKeHo BIUIMB IMUKJIIYHOI CKJIAJ0BOI PO3BUTKY TMEpecTpaxyBaHHS Ha (]i-
HAHCOBY O€3IMeKy CTpaxOoBOTO pUHKY. [laHWii HaAyKOBO-METOAMYHUN MiAXiJ, HA BiJ-
MIHY BiJl ICHYIOUHUX, AO3BOJISIE MOPIBHATH LUKJIIYHICTh PO3BUTKY IE€pECTpaxyBaHHS
B Ykpaini Ta ®BCP Ha pi3HUX cTaisfx, 10 JaJI0 MOXJIUBICTh BU3HAYUTH BIAMOBII-
HicTh cramisM nukiaty OBCP noka3HukiB mepecTpaxyBaHHsS B aHaJOTIYHUM Mepioj
qacy, Ta XapakTep BIUTMBY Ha (hi1HAHCOBY O€3IIEKYy.

ABTOpOM C(POPMOBAHO HAYKOBO-METOJIWYHUN MiAX1J 10 ONTHUMI3allii 4acTKU
BJIACHOTO YTPUMAaHHS CTPAXOBUX PU3UKIB 3 YpaXyBaHHAM 3a0€3ME€YEHHS] MiHIMAJIbHO
JOIYCTUMOTO PiBHS (PIHAHCOBOT OE3MEKH, M0 HAJIa€ MOXKJIMBICTh CTPAXOBUM KOMIIa-
HiIM c(hOpMyBaTH BIACHUN CTPAXOBHUM MOPTQenp 3 ypaxyBaHHIM MepecTpaxyBaHHS
SK OJHOTO 3 KJIFOUOBUX (PakTOpiB 3a0e3nedeHHs piHaHCOBOT Oe3MeKH.
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KitouoBi cioBa: ¢iHaHcoBa Oe3leka CTpPaxOBOTO PUHKY, CTPAXOBHM PHHOK,
nepecTpaxyBaHHs, YaCTKa BJACHOTO YTPUMAaHHS, IUKIIYHICTh MTEPECTPaXyBaHHS.

AHHOTALIIUA

boxenko A. C. IlepectpaxoBanue B o0ecriedeHUM (PUHAHCOBON O6€30MacHOCTH
CTpPaxoBOTr'0 PbIHKA. — Pykomnuce.

JuccepTanys Ha COUCKaHUE YUYEHOU CTENEHU KaHIuaaTa SJKOHOMHYECKUX HAyK
no cnenuansHocTh 08.00.08 — Jlenbru, puHAHCH U KpeauT. — ['ocy1apCcTBEHHOE BbI-
criee yueOHOe 3aBejicHHe “YKpanHCKas akajeMusi 0aHKOBCKoro jaena HammonamsHO-
ro 6anka Ykpaunsr”, Cymsl, 2012.

B nuccepranmonHoit pabote uccieaoBaHa CYIIHOCTh MOHATUS “‘DUHAHCOBAs
0e30MacHOCTh CTPAaXOBOI'O PBhIHKA”. ABTOPOM HCCIEAOBaHbI OOBEKTUBHBIE MPEIO-
CBUIKM CYIIECTBOBAHHUS II€pECTpaxoBaHMs Kak MexaHu3ma obOecreuenuss DOBCP.
OnpeneneH HaydYHO-METOIWYECKHM IMOAXOJ K OLICHKE MHTErPAJIBHOIO IOKa3aTells
®BCP ¢ ydeTroMm Bcero auamna3zoHa JEMCTBUS BO3MOXHBIX yIpo3 (prHaHCOBOM Oe3ora-
cHoCTH. VccnenoBaHo BIMSHHUE [UKINYECKON COCTABIISIOIEH Pa3BUTHS IIEPECTPAXO-
BaHUs Ha (PUHAHCOBYIO 0€30IACHOCTH CTPAXOBOI'O pPbIHKA. ABTOPOM C(HOPMHUPOBAH
HAyYHO-METOJMYECKUN MOAXOJ K ONTUMHU3ALMU JOJIU COOCTBEHHOTO YJEp KaHUs
CTPaxOBbIX PUCKOB C Yy4€TOM OOECHEYEHUs MUHHUMAJIbHO JOIYCTUMOIO YPOBHA (u-
HAHCOBOI 0€30MaCHOCTH, YTO MPEIOCTABISAET BO3MOKHOCTh CTPAXOBBIM KOMITAHUSAM
c(hopMHUpPOBATH COOCTBEHHBIN CTPAaXOBOW MOPTPENb C YUETOM MEPECTPAXOBAHUS KaK
OJIHOTO U3 KJII0YEBBIX (DAKTOPOB obOecreueHus (PUHAHCOBOW O€30MaCHOCTH.

KitoueBble cnoBa: (puHaHCOBasi 0€30MaCHOCTh CTPAXOBOTO PHIHKA, CTPAXOBOMU
PBIHOK, MEPECTPAXOBaHUE, A0S COOCTBEHHOIO yJIep KaHUsl, IUKIMYHOCTh MepecTpa-
XOBaHMUSI.

SUMMARY

Bozhenko A. Reinsurance in providing the financial security of the insurance
market. — Manuscript.

Thesis for a candidate degree in economic sciences, speciality 08.00.08 —
Money, finance and credit. — State Highest Educational Institution “Ukrainian
Academy of Banking of the National Bank of Ukraine”, Sumy, 2015.

Thesis is stressed on theoretical approaches to defining the essence of the fi-
nancial security of the insurance market, investigating the role of reinsurance as a
factor of providing the financial security of the insurance market. The general fea-
tures of current conditions, problems and prospects of Ukrainian reinsurance devel-
opment are identified in the thesis. It is proved the necessity of mutual integration of
reinsurance in the international insurance market.

Scientific and methodical approach to the assessment of the financial security
of the insurance market were been implemented in this manuscript. The author has
focused attention on the dualistic nature of indicators that affect the financial security
of the insurance market, that is there is no one indicator which can be identified as
positive or negative. It is proposed multiplicative model of quantitative and qualita-
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tive evaluation of the financial security of the insurance market based on Harington
adaptation model by calculating the integral index as the ratio of the opportunities
and risks of the insurance market.

The cyclical component influence of reinsurance to the financial security of the
insurance market has been analyzed. Scientific and methodological approach to com-
pare the cyclical nature of reinsurance in Ukraine and the financial security of the in-
surance market in different stages allows to determine compliance the cycle stages of
the financial security of the insurance market with the indicators of reinsurance in the
same period of time, and its impact on financial security.

It is developed a scientific and methodical approach to the optimization of net
retention of insurance risks with a view to provide the minimum level of the financial
security that allows insurance companies to form its insurance portfolio based on re-
insurance as a key factor of providing the financial security. The quantitative formali-
zation the coefficient of the financial stability of companies in the insurance market
as a function depending on the share capital, the amount of money in reserve funds,
retained earnings and the maximum amount of liability were been implemented in
this manuscript. As a result of research, the author has proposed predictive norm of
net retention ratio at which the company's financial situation does not deteriorate.

Thesis is stressed on proposition of methodical bases of improvement supervi-
sion of reinsurance activities that directly affect the financial security of the entire
state because due to the success of the reinsurance is guaranteed the safety of the
primary insurer.

Research result is a mechanism for organizing and structuring costs of conduct-
Ing supervisory activities both in monetary and time measurements, using methods of
network planning, thereby reducing the likelihood of problematic situations through
their biases at the initial stage.

Keywords: financial security, insurance market, reinsurance, share of self re-
tentione, reinsurance cyclical.
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