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IHHOJATKOBA ITOJITHKA B CUCTEMI JEP KABHOI'O
PEI'YJIIOBAHHS EKOHOMIKHA

Crynentka rp. ®-62 Byraiiosa €.1.,
CyMchbKHii iep)KaBHUN YHIBEPCUTET

[TomaTkoBa TOJNITHKAa € OJHUM 3 OCHOBHUX IHCTPYMEHTIB
pEryjroBaHHs COLlaIbHO-eKOHOMIUHOI cepu kpainu. Tak sk
MOJJATKOBA TIOJIITUKA 1€ MEBHA IiSUTbHICTH JEP)KaBH, siKa 0a3yeThes
Ha BCTAaHOBJICHHI Ta CTATHEHHI MOJATKIB, TO came 4yepe3 ii miigHe Ta
edexkTrBHEC (YHKIIOHYBAHHS TOJAaTKOBA cHCTeMa (DYHKIIOHYE Ta
3a3Ha€ TI00aJIbHOI0 PO3BUTKY.

Ha crorommimmgii JeHb IIOJaTKOBa IIOJITHKA IE HE BIANOBiac
YMOBaM 3pOCTalOuOro pPO3BUTKY Ta HE BpaxoBYe Yy CBOiil poOOTi
TEHJEHII] PO3BUTKY MOJATKOBOI TMOJITHKH IHIIMX EKOHOMIYHO
PO3BHHEHUX KpaiH CBITY.

SIKio ToBOpUTH MPO OCHOBHI HENONIKUA TMOJATKOBOI IMOJITUKH
VYkpainu, TO 10 HUX MO>KHA BIJTHECTH:

— HEPIBHOMIPHHUM PO3IMO/ILI MTOAATKOBOTO HABAHTAXKEHHSI,

— HEeJOCTaTHs 30pIEHTOBAHICTh Ha IHTEPECH Ta MOTpeOu pi3HUX
BU/IIB MIAMIPUEMCTB;

— JIenIo CKJIaJHa CTPYKTYpa MOJAaTKOBOI CUCTEMH;

— HECTaOLIBHICTh Ta HEY3TO/KEHICTh 3aKOHIB Ta 3aKOHOJABUUX
aKTiB.

Ili Hemomiku  30UIBIIYIOTH  KUIBKICTH  CHaOKMX  CTOpIH
HiANPHEMCTB, a YacTa HEY3TOKEHICTh 1HCTPYMEHTIB peaii3arii
MOJIaTKOBOI MOJITUKH 3 CYCHUJIBHUMHU MOTpeOaMu Ta MEHTaJITETOM
HACEJICHHs CTa€ OJHI€I0 3 OCHOBHUX NPHUYUH (PIHAHCOBHUX KpHU3 Ta
MPUBEICHHS MIIPUEMCTBA J0 CTaHy OaHKpyTcTBa. ToMy Hi B KOTO
HE BHHHMKAa€ CYMHIBIB M0 JlaHy MOJATKOBY cHcTeMy Tpeba
pedopmyBaTH Ta BAOCKOHATIOBATH.

B ymoBax po3BHHEHOi €KOHOMIKH, SIK MPaBHIIO, 3aCTOCOBYIOTHCS
npsimi i orocepeakoBaHi GopMu (picKaIbHOTO PETyIOBaHHS (B TOMY
yucai ¥ comianeHOi cdepu), ne A0 OpsAMuUX (opM HaleKark:
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MoOimi3amist JOXOIB 10 OFOKETHOT CHUCTEMH 4epe3 BCTAHOBIICHHS
000B’s3KOBHX IUIATEXKIB J10 OFODKETIB YCIX DPIBHIB Ta JEp’KaBHHUX
iThOoBUX (QOHMIB; (IHAHCYBaHHS BHUIATKIB Ha COIaJIbHI 1L,
¢iHaHCOB1 CaHKIII 3a TOPYIICHHsS TOJATKOBOIO 3aKOHOJ/ABCTBA;
OrokeTHI cyocuii, CyOBEHIIT 1 oTamii 70 MICIIEBUX OFO/KETIB HA
comianbHi 1T, Jlo omocepeakoBaHUX METOIB (iCKAIBHOTO BIUIMBY
Ha COLIaJbHI TPOLECH HAaJeKaTh: AKyMYJIOBaHHS CYCHUIBHHX
¢diHaHCIB 4Yepe3 HEmojgaTKoBi ¢opMu; OWJIKETHI  KPEIUTH
COIIAJILHOTO CHPSMYBaHHS; 3pOCTaHHA (OHAY OIIaTH Tpaii B
OrokeTHIH cdepi; HamaHHSA TUIBI HE3aXUIICHUM  BEpPCTBaM
HaceneHHds oo [ 1, ¢.79].

Ha Moo nymMKy MoAaTKoBy IMOJIITHKA MOTPIOHO pO3BUBATU Y
HanpsiMy Oiunbinoi edexkTuBHOCTI (IMTOBHOIO Mipor0 3abe3mneuniia
HAJXO/KEHHS 10 OOPKETy AOCTaTHHOI CyMH KOINTIB, a JJI I[bOTO
noTpiOHO BECTH MPAaBUJIBHUK TEPEPO3MOJUT KOIITIB MK PI3HUMHU
Oro/KeTaMu Ta BPETyJIOBaTH MOJATKOBI CTaBKU JUIsl 00’ €KTIB PI3HUX
piBHIB (piHaHCYBaHHS  Ta CHpaBeUINBOIO (Y3rojKyBajla poO3Mipu
HOJATKiB Ta 300piB BIMOBITHO A0 MJIATOCIPOMOXKHOCTI, a ISl I[bOTO
NMOTpiOHO 1HTEHCHUBHO 3aCTOCOBYBATH I1HAMBIAYyAJIbHMM MIiAXIT 0
HiAIPUEMCTB 3 PI3HUM PIBHEM JOXO/IIB).

Buxoasuu 3 TOro, M0 OJIHOIO 3 OCHOBHUX MPOOJIEM IMOJATKOBOI
MONITUKM € HagMIpHE TOJAaTKOBE HABAaHTAXCHHS, MOXHA
CTBEp/DKYBATH, 10 JOMIHAHTHHM  HAmNpPSIMOM  ITiIBHIICHHS
€KOHOMIYHOI CTaOUIBHOCTI MOJATKOBOI MOJITHKH € CTBOPEHHS
MaKCUMaJIbHO CHPHSTIUBUX YMOB JUIS PO3BHUTKY MiAMPUEMHHUIIBKOT
Ta IHBECTHIIHOT TiSUTBHOCTI.

A mo0 He JuIme JOCATTH CTaOUIBHOCTI Ta HOPMOBAHOCTI
MOJATKOBOT TIOJNITUKU TOTPIOHO OifbIlleé CKOHIEHTPYBAaTHCS Ha
HAyKOBHMX JOCHIDKEHHAX y JaHid cdepl IISAIbHOCTI, ajpKe JIUIIe
SKIIO TMOJATKOBa TOJNITHKA B HaIId KpaiHi Oyae NpOBOAUTHCS
BIJIMOB1/THO JI0 TIEBHUX COI1aJIbHO-€KOHOMIYHUX YMOB, IPUTAMaHHUX
VYkpaiHi, TO 1[e MpU3BeAe A0 MIBHAKOTO MOKpAIIEHHS Pe3yabTaTiB,
Kl B MOJAJBIIOMY HaAaAyTh 3MOTY JOCSIITH CTaOUIBHOCTI Ta
HiBUIIECHHS KOHKYPEHTHOCIPOMOXXHOCTI KpaiHU MOpsA 3 1HIIUMHU
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€KOHOMIYHO PO3BHHEHUMH KpaiHaMHU.

OTxe, MOJATKOBA MOJIITHKA Ma€ Crienu(idHy CyTHICTh, BJIACHI K
CTpaTeriuHi, Tak 1 TaKTWYHI LT, (POPMH MPOBEIEHHS Ta METOIU
3MIMCHEHHS, HAsABHICTh NMPUTAMAHHOTO TIIBKHU iH 1HCTpYMEHTapilo.
Bce 11e B €1HOCTI 1 ckI1agae ii comiaibHO-eKOHOMIYHY TIpUpoay [2].

TakuM YMHOM BJJOCKOHAJIEHHSI MOAATKOBOI MOJIITUKH 3aJICKHUTh HE
JMIIE Bi €KOHOMIYHUX YMHHHMKIB, a 1 BiJ CYCHIJIBHOTO CIPUHHSATTS
1100 /1M JepaBH, MOB’sI3aHUX 3 ONOJATKYBaHHSAM. | Ha Haml yac
MOTEHIIIAJ IS 11 BAOCKOHAICHHS 3aJTUIIAE€THCS 3HAYHHM.
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