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CporonHi (iHAaHCOBI CHUCTEMH OKpPEMHX KpaiH, SK i IHII CTOPOHH EKOHOMIKH,
YIOCKOHAIIIOIOTBCA 1 MPOTPECYOTh y KOHTEKCTI PO3BUTKY Tiobamizarii, momupeHHs [T-
TEXHOJIOTIH Ta 3arajbHOi KoMn otepu3arii. Lle cripuse mosiBi HOBUX (piHAHCOBUX IHCTHTYTIB,
IHCTpYMEHTIB Ta (hOpM B3a€MOJIT MK JIFOABMHU. Tak, 3’SIBUBCS aHAJIOT TPAAUIIIHHUAX BATIOT —
KPUNTOBAIOTA. ICHYBaHHS TOTpPeOM B IOCTIHHOMY MOHITOPHHTY PYXY JaHUX TPOIIOBHX
OJIMHMIIb BUSBIIAE€ Cy4dyacHI TEHJCHLII I'POLIOBO-BAJIIOTHUX CHUCTEM Ha CBITOBOMY PHHKY.
Oco0MBO BaXIJIMBO TPOCTEKUTH TUHAMIKY PO3BUTKY YKPaiHCBKOTO PUHKY €JIEKTPOHHUX
rpomiei, OCKUIbKH II€ JO3BOJIUTH 3’SICYBaTH IE€BHI OCOOJMBOCTI CydacHOTO (hiHAHCOBOTO
CEKTOpY Ta MOB’sI3aHi 3 HUM 1HIIII COIIAIbHO-€KOHOMIYHI TOKa3HHUKH.

OkpeMoro JOCIIIPKEHHST BUMararoTb 0COOJMBOCTI Ta TEHICHIII PO3BUTKY OITKOIHIB, SKi
MIOPOKY 3a3HAIOTh CYTTEBHX 3MIiH 1 SKi BapTo IMiJJaTH HAyKOBOMY aHami3y s
IPOTHO3YBaHHS iX Mail0yTHBOT TMHAMIKH.

MeTo10 TOCIiPKEHHS € BU3HAYCHHSI Cy9aCHUX TEHJCHIIIN pO3BUTKY KPUITOBAIIOT y CBITI
3arajom i B YKpaiHi 30Kpema.

B pesynbraTi HECTIHKOCTI CUCTEMH TPOIIOBOTO O0ITy, sika BHSBHJIACS Micis (piHaHCOBOT
kpusu 2008-2009 pp. 3’sBuUnacs i7esi CTBOPEHHS HOBUX BAIIOT 1 HaOyB MOUIMPEHHS TEPMiH
«KPUNTOBATIOTAY, IO TPAKTYETHCSI HAYKOBIISIMU SIK IU(PPOBA CUCTEMA TUIATEXIB Ta TPOIIOBUX
MepeKasiB, 3aCHOBaHAa Ha HOBITHIX TEXHOJIOTISAX 3a MPUHIMIIAMH KpunrTorpadii 3 MeToro
¢GyHKIIOHYBaHHS SK Oe3Me4Hoi, aHOHIMHOI, JEHNEHTpaNTi30BaHOi, CTaOLIBHOI BipTyalabHOT
BaMIOTH PUHOK KpuUnTOBamiOT (a00 «BIPTYANIbHUX» UM «EJIEKTPOHHUX» IpOLIeH) yCHiIIHO
(GYHKIIOHYE 1 Ja€ MOXKIUBICTh IPOAHATI3yBaTH JUHAMIKY BAapTOCTi, MOMHUTY Ta MPOTO3HUIT
om3pko 90-100 pizaux kpuntoBamioT. Cepen HaWOLIBIIMX 3a 00CSITOM KamiTamizamii
KPHUIITOBAIIOT Taki, sik: Bitcoin, Ethereum, Ethereum Classic, Dash, Ripple, Monero, Litecoin,
NEM, Augur, MaidSafeCoin ta ixmi [1]. HalimommpeHimmm BUIOM KPUNITOBAIIOT CHOTOJIHI
€ OiTkoiHU. BOHU X € I HATOPO)KUYMMU 3-TIOMDXK 1HIIMX: IXHS BapTICTh CHOI'OJIHI CTAHOBUTh
omusbko 1,3 Tuc. non. CHIA, puHKoBa Kamitanizaiis carae no- Haj 16,7 mupa. gon. CIIA, a
KUIBKICTh MOHET B OOIr'y CTaHOBHUTH Oibiie 16 MiaH. OCHOBHMMH IepeBaraMu JaHOTO BUIY
BAIIOT € BIJCYTHICTb €MICIHHOTO ILIEHTPY, KOHTPOJIIO Ta OOMEXKEHb BHITYCKY, IIOBHA
AQHOHIMHICTb, 3JaTHICTb T'€HEpYyBaTH BaJIOTY CaMOCTIHHO 3a JIONIOMOTOK MaiHIHTY,
3axXMILEHICTh BiJl 1HQUIALII, BIACYTHICTh BIUIMBY (DAKTOPIB 30BHIIIHBOTO CE€peOBUIIA (OKPIM
PUHKOBUX MONMTY 1 mpomo3uiii) tomo. [Ipore, mompu Bci mepeBaru Ta pi3HOMAHITHICTh
MOIIMPEHHsST  OITKOIHIB 1X TMEePCHeKTHBU JIOCTaTHbO HeoAHo3HauHi. OnuHi KpaiHu
perJaMeHTyoTh 10 BaJlOTy Ha 3aKOHOJABYOMY pIBHI Ta CTUMYJIOIOTH ii 0OIr, 1HIN X
HaBIAKU — 3a00pOHSIOTH 11 BUKOPUCTaHHS a00 BHOCATH ICTOTHI OOMEXEHHS MO0 O0Iry Iiei
Ba- moTH. B VYkpaini o¢iniiHo 3a00pOHEHO KOpuCTyBaTHCS OITKOIHAMH, OCKUIBKH, 3a
Bu3HaueHHsAM HBY BOHM He MaroTh HiIKOTO 3a0e3MeUeHHs 1 FOPUANYHO 3aKPIIICHUX 32 HUMU
0ci0, HE KOHTPOIIOIOTHCS JKOAHWMHU JICP)KaBHUMH OpraHamMu. Ta HE3BaKarouW Ha Ie
ykpainceki IT-¢axiBui mpogoBXKYIOTh IHBECTYBaTH B JaHy BAJIIOTY, B DPE3yJIbTaTi 4Oro
VYkpaiHa chOTOJHI 3aiiMae 5 Micle 3a KUTBKICTIO KOPHUCTYBadiB OITKOIH-TaMaHIIMHU CEpPe.l
PI3HUX KpaiH CBITY.

OpHi€ro 3 TOJOBHMX IEpeBar INi€i BallOTH € Te, 0 BOHA 3axuileHa Bia 1HOIAIIIT,
OCKIUIBKH TpOLIeSypa eMicii 3armporpaMoBaHa Ha 3MEHILIEHHs KUIBKOCTI BIpTyaJlbHUX TPOLIEeH
B 000poTi. ChOro/iHI INIaHY€EThCA «BUI00YTH» BChOro 21 MIIH. OMHULG I1€T KPUMITOBAIIOTH,
OJIHAK JIAHWH MOKa3HUK MOXYTh ¥ meperiasHyTH. Po3paxoBaHo, 1110 TaKy KiJbKICTh OITKOIHIB
IJIaHYEThCA reHepyBaTtu 10 2033.
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Hesaxkatoun Ha Te, M0 HA IMOYATKy CBOTO PO3BUTKY OITKOIH OyB JOKAJIbHOIO
KPHUITOBAIOTOI, SIKA BUKOPUCTOBYBAJacs TUIBKM OOMEXKEHHM KOJOM Jtoaen (foro
3aCHOBHMKAMM Ta TOB’S3aHUMH 3 HMUMH 0CO0aMH), 3a KibKa POKIB BiH HEPETBOPHUBCS Ha
cucteMy cBiToBoro piBHsA. CboroJiHi OKpiM Oip:k, OOMIHHHKIB Ta iIHTEPHET-PECYpCIB omneparii
3 OITKOIHAMM MPOBOAATH W JIESKI MarasMHHM Ta CEpBiCHI LEeHTpU. BoHuM mpuiimaroThcs 10
orIaTu B 0araTh0X pecTopaHax 1 TOTeNsX psAay KpaiH cBiTy. Bigomi HaBiTH BHUITaIKH BUIa4i
3apobiTHOT TwiaTu jaepkaBHEM ciayxOoBimsM CIIA B OiTkoiHax. Y KUIBKOX a31aTChKUX
KpaiHax OITKOIHM BUKOPHUCTOBYIOTH SIK aIbTEPHATHBY OAHKIBCHKUM PaxyHKaM 1 ITACTHKOBUM
KapTKaM, OCKUTbKM OaHKiBCbKe 00CIyrOByBaHHS B IIMX KpaiHaX AOCHTH gopore [2].

CporoHi BapTiCTh KPUNTOBAIIOTH OITKOIH yIepIie B iCTOpii MEpeBHIIMIa HOMIHAIBHY
BapTICTh YHIII 30JI0Ta Ha CBITOBOMY pHHKY. Ha 3akpuTTi TOpriB eneKkTpoHHOi Oipiki
«Kraken», sike BimOymocs 02.03.2017 p. 6irkoin komryBaB 1,268 mon. CIIA, Tomi sk 1
Tpoiiceka yHIis 30m0Ta — 1,233 mon. CHIA.

CranoMm Ha Oepezerb 2017 p. BapTiCTh OITKOIHIB HA YKPaiHCHKOMY PHUHKY CTAaHOBHTH B
Mmexax 26995 rpu. (Ha UTBS) — 27980 rpa. (Ha Finance. ua) 3a 6iTkoiH. 3a OCTaHHIH MICSIh
criocTepiranacs HaCTyITHa JIMHAMIKa KypCiB JIaHOT BAaJIOTH: MAKCHUMAIbHUN TOKAa3HHUK KypCy
cranoBuB 34000 TpH., a MiHIManbHHA — 27555 rpH. [3]. He3Baxkaroum Ha BIEBHEHICTh
M.JlixauoBa (paguuka AT «Cnencep 1 Kaypmanny») y Tomy, 110 Taki nepeaoBi TEXHOIOTII, K
€JIGKTPOHHA TOTIBKa, PAHO YM Mi3HO MPHUIAYTH 1 B YKpaiHy, CTaBIIXA 3BUYHUM CIIOCOOOM ISt
B32€MOPO3PaXyHKIB OUTBIIOCTI TPOMaJsH [2], MU BBaXAEMO, 110 Yepe3 CIabKICTh CydyacHOTO
YKpaiHCBKOTO (hiHAHCOBOTO PHHKY Ta HAasBHICTH Oe3iiui IHMMX NpOOJIEeMHUX AacIeKTiB
COLIIaIbHO-EKOHOMIYHOTO CEepE/IOBUINA Taka MacoBa MOIIMPEHICTh BIPTYaIbHUX BAIIIOT
3’SIBUTKCS 1€ HE CKOPO, YOTO HE MOXKHA CKa3aTH MPO CBITOBUN PUHOK.
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