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IMIVIEMEHTALIA MC®3 9 «PIHAHCOBI IHCTPYMEHTHN» B
CUCTEMY OBJIKY JEBITOPCBKOI 3ABOPI'OBAHOCTI

IMPLEMENTATION OF IFRS 9 “FINANCIAL INSTRUMENTS” IN THE
SYSTEM OF ACCOUNTING
Y ecmammi nposedeno ananiz mixcHapooHux cmanoapmis iHaHcoBoi 36iMHOCHII,
AKUUL nokaszas, wo 6ionosiono 0o MC®D3  odebimopcvka 3abopeosanicmsv €
Ginancosum axmueom. Ha nepsichy ouyinky oebimopcvkoi 3abopeosanocmi
enauearoms Gaxmopu 3azuaveni 6 IFRS 15 «Bupyuka 3a 0Oocogopamu 3
kaieumamuy. ITlooanvua oyinka 0ebimopcokoi 3ab0peosarnocmi 30iliCHIOEMbCS 3d
cnpaseonusoro  abo 3a amopmusayiliHoro eapmicmio. fKwo 0Oebimopcoka
3a60p208anicmb OYIHIOEMbCA 34 AMOPMUAYITIHOK 8APMICMIO, MO 0COOIUBY Y8aly
Ci0 NpUOiUMU NUMAHHAM 00Ky apmocmi 2cpouteli y uaci, a AKWo 3a
cnpaseonusoro, mo -  3HeyiHeHHIO Oebimopcvbkoi 3abopeosanocmi. MCPD3 9
«DiHancosi IHCMpPYMEeHmu» 66i8 HOBY MOOeNb 3HEeYIHeHHs, 3ACHOBAH) HA
ouikysanux kpeoumnux 3oumkax (ECL), 6 pe3ynomami uo2o eusHaemucs pe3eps Ha

noxpumms 30umKié 00 GUHUKHEHHs KPeOUmHUX 30umkKie, Ol Ybo2o Modce Oymu
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BUKOPUCMAHA MAMpuysi OYIHOYHUX Dpe3epeis. Y cmammi 3anpononosano
NOKPOKOGUL NIOXIO 00 3aCMOCYBAHHI MAMPUYT OYIHOYHUX Pe3epEiE.
Knrwuoei cnosea: oebimopcvka 3abopeosanicms, (QIiHAHCOBULN AKMUS, 3HEYIHEeHHS,

OUIKYB8AHI KpeOUmHi 30umKu, Mampuysi OYIHOYHUX pe3epsis.

B cmamve nposeden amanuz MexnCOyYHApPOOHBIX CMAHOAPMO8 OUHAHCOBOU
omyemHocmu, Komopwiti noxaszai, ymo 6 coomgemcmeuu ¢ MCDO oebumopckas
3A00IXHCEHHOCb ABNAEMCL PUHAHCOBLIM akmueom. Ha nepsonauanvhyo oyeHKy
0eOUMOpPCKoU  3A00aHCeHHOCMU  gausiom  ¢akmopwul  ykaszanuvle 6 IFRS 15
«Bvipyuka no o0ocoeopam ¢ Kiuenmamuy. [lanvheiwas oyeHKa 0eOumopcroll
3A00IHCEHHOCMU  OCYUWeCMBIAeMCs N0 CAPABeOIUBoU UM aMOPMU3AYUOHHOU
cmoumocmu.  Eciu  debumopckas — 3a00J0CEHHOCMb — OYeHUsaemcs  No
AMOPMUZAYUOHHOU CMOUMOCHU, MO 0c000e GHUMAHUE Cledyem YOelums
80NPOCAM YYema CMOUMOCHU 0eHe2 80 8peMeHU, a ecliu No CnpasedIusol, mo -
obecyenusanuio oeoumopckoil 3adonicennocmu. MCDO 9 «Dunarncosvie
UHCMPYMEHMbLY 86€/l HOBVIO MOOelb 00eCyeHenUsl, OCHOBAHHYIO HA OHCUOAEMbIX
kpeoumnvix yowvimxkax (ECL), 6 pe3ynomame ueco npusHaemcsi peseps Ha
NOKpblmue YoblmKo8 K 8603HUKHOBEHUIO KPEOUMHbBIX YObIMKO8, 01 IMO020 MOANCEM
ObLIMb  UCNONIL30BAHA MAMPUYA OYEHOUHBIX pe3epeos. B cmamwve npeodnooicen
NOWAa208blll NOOX00 K NPUMEHEHUIO MAMPUYbl OYEHOYHBIX Pe3ePBO8.

Knwouesvie cnosa: oeoumopckas 3a001HCeHHOCMb, QUHAHCOBbIE AKMUBDL,
obecyenuganue, ooicudaemvie Kpeoummuvie YObImMKU, MAMPUYA OYECHOUHBIX

pe3epeos.

The development of international relations poses new challenges to the accounting
system and financial reporting. Of particular relevance are issues of accounting
organization in accordance with International Financial Reporting Standards
(IFRS). The article analyzes international financial reporting standards, which
showed that, in accordance with IFRS, accounts receivable is a financial asset.
The initial measurement of receivables is affected by factors identified in IFRS 15,

“Revenue from Contracts with Customers’. Further receivables are measured at



fair or amortized cost. If receivables are measured at amortized cost, special
attention should be paid to accounting for the value of money over time, and if fair,
then the impairment of receivables. IFRS provides two options for assessing
receivables for impairment. In the first version, the assessment of the presence of
signs of impairment is carried out individually for each counterparty. This option
Is acceptable for small and medium enterprises. In large companies, it is advisable
to conduct a combined assessment: at the first stage, the presence of objective
evidence of impairment of the most significant amounts of receivables by
counterparties is revealed, and at the second stage, the remaining total amount of
receivables is assessed taking into account data on its maturity and their
expiration. Impairment of receivables arises if there is a risk of not receiving cash
from the debtors. By international standards, it is possible to create an allowance
for impairment if there is evidence of a possibility of non-receipt of funds from
debtors. Such evidence can be obtained from the analysis of: the number of
receivables, the period of arrears, the assessment of the risks of debt repayment. It
also assesses situations such as litigation, bankruptcy of the debtor, difficult
financial position of the debtor, etc. IFRS 9 “Financial Instruments” introduced a
new impairment model based on expected credit losses (ECL), because of which a
provision for losses against credit losses is recognized, the matrix of valuation
allowances can be used for this. The article proposes a systematic approach to the
application of the provision matrix.

Keywords: accounts receivable, financial assets, depreciation, expected credit

losses, provision matrix.

IocTanoBKka npodJieMu y 3araiIbHOMY BUTJISI/IL Ta ii 3B’SI30K 13 BOKJIUBUMU
HAYKOBUMU YW TIPAKTUYHUMHU 3aBAaHHsAMU. OJHIEI0 3 OCHOBHHX MpobiieM
OUTBIIOCTI CyO’€KTIB TOCIMOJAPIOBAaHHS € 3HA4YHA 4YacTka J1e0ITOPCHKOI
3a00proBaHocTi, a caMe IpocTpoyeHa  Je0iTopchka  3a00pProBaHICTb.
CriporHo3yBatu mpocTpoueHy AeOITOPChKY 3a00pPTrOBaHICTh HEMOXKIMBO, BOHA €

npoOJIeMHOI0 Il CyO’€KTIB TOCHOJAPIOBAHHS Ta MEPEIIKOKAE €PEeKTUBHOMY



BUKOPHCTAHHIO KOIITIB, M0 HETaTHMBHO BIUIMBAaE€ Ha (hiHAHCOBUU CTaH CyO’€KTa
rocrojaapioBants. Big3zHaunMo, 1m0 nUTaHHa 00Ky 1e61TOpChKkoi 3a00proBaHOCTI
€ aKTyaJIbHUMH HE TUIbKHU VISl IPAKTUKU OyXrajaTepchbKoro oOJiKy B YKpaiHi, ajne
W s 3apyODKHOTO OyXraiTepchbKoro oOJiKy i OCHOBHA HeBHUpillleHa Mpobiema
MC®3 (IFRS, IAS) 11e BiZICYyTHICTb CIIEI[IAJIbHOTO CTAHAAPTY, IKUH O peryJroBaB
001k ae6iTopchbkoi 3abopropanocTi. IIpore mpu opranizarii Takoro o0JIKY CIij
kepyBatucsa IFRS 9 «®inaHCOBI IHCTPYMEHTH», SKUH pO3TsAae Ae0ITOPCHKY
3a00proBaHiCTh 3 MO3UIlli ()IHAHCOBOTO aKTUBY, TaKWW MIAXIJ AJs YKPAaiHCHKOTO
OyXxrajaTepchbkoro oOJIKy € HOBUM Ta TOTpeOye JOCHIIKEHHS MUTaHb
immiemenTanii  IFRS 9 «®iHaHCOBI 1HCTpYMEHTH» B NPAKTUKY OONIKY
ne61TOPChKOi 3a00PTOBAHOCTI.

AHaTI3 OCTAHHIX AOCHIIKeHb 1 myOJikamid, B SKUX 3alI09aTKOBAHO
pO3B’sA3aHHSL JaHOI TPOOJIEMH 1 Ha $KI CHOUPAIOThCS aBTOpU. TeOopeTHdHI Ta
METOJMYHI acmeKTH OOJIKy JeOITOPChKOi 3a00proBaHOCTI BIJAMOBIIHO [0
YKpPAiHCBbKMX 1 MDKHApOJHUX CTaHJAApTIB OO0diKy Ta (PiHAHCOBOi 3BITHOCTI
posriananu B cBoix poborax biank I. O., Byposa JI.U., 'narenko €. I1., ['onos C.,
IrmateeBa A.B., IBuenko JI. B., €Bnam T. O., Koctrouenko B.,Kubenko B.A,
JlitBinuyk 1., Jlironenko JI.O., HoBikoBa H.M., Hocoserns O., Miponosa O.,
Mowmort T.B., ITogpe3oBa M., Xoazuipka B. B., Xopnamosa O., Tonopkosa O. B.,
Tapan 1., @actynoBa B., llatoxina O. ta iHmi. [Ipote BpaxoByrouu mpoOiemMHi
MUTaHHSA, SKI BUHUKAIOTH TPH OOJIKY JeO0ITOPCHKOiI 3a00proBaHOCTI, BUHUKAE
HEOOX1THICTh MOJAIBIIOTO JOCTIKEHHSI MUTaHb OIIHKHU, 3HEI[IHEHHSI, CTBOPEHHS
pe3epBy i KPEAUTHI 30UTKHU.

Merta [pochaiukeHHsi — aganramisgs MeroquuHux miaxomiB MCP3 s
BU3HAHHS, OIIIHKM Ta Kiacuikailii 1e61TopchKoi 3a00proBaHoCTi, sIK (I HAHCOBOTO
aKTHUBY.

Buknaa ocHoBHOro marepiajay aociaigkeHHs. B Hamomy mocmimkeri
BUXOJMMO 3 TOTO, IO J1e0iTOpchbka 3a00ProBaHICTh - 1€ aKTHUB, KM BHMarae
PO3YMIHHSA 3MICTY i KOHTPOJIIO 32 MPOLIECOM MepeTBOPEHHS ii B Oe3HaiiHui 60pr

TOMY III0 YCi Cy0’€KTH TOCIOJapIOBaHHs MalOTh J1I€0ITOPChKY 3a00proBaHicTh, 0€3



HEl CKJIaJHO O01MTHCS, MPOTE BIUIMBAE HA OI3HEC HETATHBHO TUIHKU MPOCTPOUYCHA
(mpobyiemHa) nebiTOpChKa 3a00pPTOBaHICTh, CHPOTHO3YBATH SIKY HEMOXIHBO. Y
3B’SI3KY 3 I[MM MM IIpOAaHANI3yBaJld CEMaHTUKYy JAediHimii «aediTopchka
3a00proBaHicTh» Ta 11 KiIacu@ikallito, Mo J03BOJIIIO HaM, TO-TEpIIe, BUAUIATH
HaWvacTil CEHTEHIIT [IbOTO MOHATTS (puc.1), Mo-IpyTre, PO3TISHYTH 1€ TTOHATTS Yy
pizHOMY KOHTEKCTI (puc. 2). Pesynbpratm aHamizy BKa3ylOTh, IO AcOITOpCHKa
3a00proBaHiCTh Ma€ TaKi 3arajibHi O3HAKU:

1) rpomioBuii BHMIip, AeOITOPChKa 3a0OPrOBaHICTh BiJBOJIKAE TPOIIOBI

KOILITH 3 TOCMIOJAPCHKOT0 000POTY;

2) (diHaHCOBO-KpeaUTHA TpHUPOJa, TOOTO 1ediTopchka 3a0OpPTrOBaHICTH
BUHUKAE B PE3yJbTaTl JOTOBIPHUX BIAHOCHUH 3 KJIIEHTAMH, MPHU I[LOMY
MOMEHT TMepexoAy IpaBa BIACHOCTI HAa MOCAYrd 1 IX oOIJlaTa He
30iraloThcsi y 4yaci, ToOTO ae0iTopchka 3a00proBaHICTh HO-Hepuie,
HaOyBae (GopMy KpeauTy (TOBApHOTO KPEAUTY), HAAaHOTO CyO'€KTOM
TOCIIO/IaPIOBaHHSA CBOIM KII€HTaM, a no-opyze, 10 IOBTOCTPOKOBOI
ne61TOPChKOi 3a00PTOBAHOCTI MOXKE OYTH 3aCTOCOBAHO JUCKOHTYBaHHS;

3) € akTMBOM, 3 IMi€i MO3MIIi, Ae0iTOpCchka 3a00PTOBaHICTh SIBJISIE COOOKO

BTUJICHHS [IpaBa Ha UMOBIPHY MailOyTHIO BUTO/Y.

Y MibKHaponHuUX cTaHaaprtax ¢iHaHcoBOi 3BiTHOcTi, a came IFRS 15
«Bupyuka 3a goroBopamMu 3 KJII€EHTAaMW» HABOJWUTHCS TaKe BHU3HAYCHHS
ne0ITOpchKoi  3a00pProBaHOCTI  «AeOITOPChKAa 3a00PTrOBaHICTh SIBJISIE  COOOIO
O0e3yMOBHE IMpaBO KOMIMaHIi Ha BIAMIKOAYBaHHS Big mokymnis. [lpu 1upomy
0€3yMOBHHMM MpPaBO HA KOMIIEHCAIIIO € TOJ1, KOJIW JJii OTPUMaHHS KOMIIEHCAIlil
HeoOx1auui nume winH 9acy» [13]. IFRS 9 «®inancoBi 1HCTpyMEHTH» 3a3HAUaE,
o «0e3yMoBHa Je0ITOpchka 3a00proBaHICTh BU3HAETHCS SIK AKTUB 3 MOMEHTY
BCTYNY MIANPUEMCTBA B JIOTOBIpHI BIJHOCHHH, B PE3YyJbTaTl SKUX BUHUKAIOThH
IOpUNYHI TIpaBa HA OTPUMAaHHS TPOIIOBUX KOMTIBY [12] .

3a MC®3, ToproBa paebiTopchka 3a00proBaHiCTh, € (PiHAHCOBUM

IHCTPYMEHTOM U, BIANOBIAHO, 1i BU3HAHHS B OallaHCi Ta MOJaiblIa OIIHKA



3MIACHIOETHCS 3a MpaBUIaMH, IO AIIOTh 10 (piHAHCOBUX 1HCTpyMeHTIB. [lpu
nupomy, MCO3 mi piHAaHCOBUMHU 1IHCTPYMEHTAMH PO3YMIIOTh JIOTOBIP, «SIKUN

BucHoBKM 13 1IbOTO JOCHIIKEHHS 1 Jajbllll TEPCIEKTUBH B I[bOMY
HanpsMky. [limcymoByroum, 3a3Haunmo, IO JAeOiTopchka 3ab0proBaHICTh €
pe3yJbTaToM 3IIMCHEHHS JOTOBIPHUX BIJIHOCHH OpraHizalli, IOB'S3aHUX 3
peaiizaiielo ToBapiB (MPOAYKINi, poOIT, TMOCIYT). IFRS 9 «®inaHcosi
THCTPYMEHTH» N1€0ITOPChKY 3a00proBaHICTh B OKpeMy TpyIy HE BH3HAuda€, BCi
¢dinancosi aktuBu B IFRS 9 xnacudikoBaHl Ha HACTYIMHI TPYNH: aKTUBU, OOJIK
SAKUX BEIEThCS 3a CIPABEIJIMBOIO0 BAapTICTIO (CTaHJApTHAa TOProBa JeOITOpChKA
3a00proBaHiCTh, MO3UKHM, BUJAHI HAa 3BUYAWHMX YMOBaX, TOIIO); AKTWUBH, IO
OOJIIKOBYIOTHCSI 32 aMOPTHU30BAHOIO BAPTICTIO.

OcHoOBHI TpyAHOIII B 00JIKY A€01TOPChKOI 3a00proBaHOCTI - 11€ OIlIHKA, sKa
MOJUIAETHCA HA MEPBUHHY 1 HacTynHy. llpu mepBicHOMY BU3HaHHI JAeOITOPCHKY
3a00proBaHiCTh, TaK camo, SIK 1 OyAb-sIKWW 1HIIUNA (IHAHCOBUN aKTHB, TOBUHHI
OI[IHIOBATHCS 3a CIPaBEIJIUBOIO BAPTICTIO W y OUIBIIOCTI BUMAAKIB CHpaBEINBa
BapTICTh TOBAPIB 1 MOCIYT BU3HAYAETHCS HA OCHOBI JoroBopy. [lomanbmiuii 06k
Ne0ITOPChKOI  3a00pProBaHOCTI OB CKJIQAHUN 1 3aleKUTh Bi 11 BUAY
(moBroctpokoBa abo0  KOpPOTKOCTpokoBa). KopoTkocTpokoBa  nebiTopchbka
3a00proBaHICTh HE JUCKOHTYETHCS, 1€ IMOB'SI3aHO 3 THUM, IO 3a TEPiojJ MEHIIEe
pPOKY BapTICTh TpolIed ICTOTHO HE 3MIHUThCA. [IpruuomMy KOpPOTKOCTpOKOBA
nebiTopchka 3a00pPTrOBaHICTh BiIOOPAXKAETHCS 3a CIPABEIJIUBOIO BapTICTIO 3a
BUpPAxyBaHHSIM MOJKJIMBOTO pE3epBY I 3HEMiHEHHSA. Skmo mebiTopchka
3a00proBaHiCTh JIOBTOCTPOKOBA, TO BOHA TIOBMHHA OOJIKOBYBaTHCS  3a
aMOPTHU30BAHOIO BApPTICTIO 3 BUKOPHUCTAHHIM METOJY €(MEKTUBHOI MPOIEHTHOI
CTaBKH.

3HeriHeHHs 1e61TOPChKOT 3a00pProBaHOCTI BUHUKAE B pasi, AKIIO € PU3UK HE
OTpUMATH TPOIIOBI KOIITH BiJ OOpKHHKIB. 3a MDKHApPOJHUMHU CTaHIAPTAMH,
CTBOPUTH pE3€pB IIiJl 3HEIIHCHHS MOXHa B pas3i, SKIIO ICHYIOTh JOKa3u
MO>KJIMBOCTI HEOTPUMAHHSA KOILTIB BiJ OOP>KHUKIB. Taki T0Ka3u MOXKHA OTPUMATH

3 aHajizy: po3Mipy Je0ITOPChKOi 3a00proBaHOCTI, TMEPIOAy IPOCTPOUYEHOT



3a00proBaHOCTi, OIIHKKM PHU3WKIB HEMOTAlIeHHS 3a00proBaHOCTI. Takox
OLIIHIOIOTBCS TakKl CUTYyallii, sIK PIIIEHHS IO CYJOBOMY Mpolecy, OaHKPYTCTBO
OOp>KHMKA, CKpYTHE MaTepiajbHe CTaHOBUIIE OopKHUKaA Tomo. Bumoru MC®3 9
O 3HEIiHEHHIO (PIHAHCOBUX aKTUBIB (TOPTroBOi Ae0ITOPCHKOi 3a00ProBaHOCTI)
3aCTOCOBYIOTh  IMPAKTUYHO BCl KOMIIaHIi, 1 OCOOJHMBO Ti, fKI MalwTh ICTOTHY
TOPTroBY Je0ITOPCHKY 3a00proBaHiCTh, IM HEOOXITHO 3a0€3MEUUTH HaJeKHUN
npouec s po3paxynky ECL, tomy, mo kopuctyBauam (hiHAHCOBOI 3BITHOCTI
HEOOX1JTHO pO3YMITH, IO BIUIMBAE HA 3POCTAHHS 3HEI[IHEHHS (pIHAHCOBUX aKTUBIB,
a TaKOX SK Ha 1€ BIUIMBAE 3aCTOCYBAHHS  OOJIIKOBOI MOJITUKH 1 CYTTEBUX
npodeciiiHuX CyaKEHb.
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IMPLEMENTATION OF IFRS 9 “FINANCIAL INSTRUMENTS” IN THE
SYSTEM OF ACCOUNTING

The purpose of the article. One of the major problems of most businesses is a
large proportion of accounts receivable, and overdue receivables, which are
problematic for business entities, can lead to significant losses. When accounting
for receivables, IFRS 9 Financial Instruments should be guided, which treats
receivables from a financial asset position, which is new to Ukrainian accounting
and questions arise about the implementation of IFRS 9 Financial Instruments in

the practice of accounting for receivables. The purpose of the study is to adapt
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IFRS methodological approaches to the recognition, measurement and
classification of accounts receivable as a financial asset.

Methodology. To ensure the integrity of the study subject of study, the method of
complex analysis, methods of comparison and generalization and modeling were
used in the development of the algorithm for creating a credit loss reserve.

Results. Accounts receivable is the result of the contractual relations of the
organization related to the sale of goods (products, works, services). IFRS 9
Financial Instruments does not specify receivables in a separate group; all financial
assets in IFRS 9 are classified into the following groups: assets that are carried at
fair value (standard trade receivables, loans and advances, etc.); assets carried at
amortized cost. The main difficulties in accounting for receivables are the
valuation, which is divided into primary and subsequent. Upon initial recognition,
receivables, like any other financial asset, should be measured at fair value and in
most cases the fair value of the goods and services is determined on an agreement
basis. Further accounting of receivables is more complex and depends on its type
(long-term or short-term). Short-term receivables are not discounted, due to the
fact that the value of money will not change significantly over a period of less than
a year. Moreover, short-term receivables are carried at fair value less any provision
for impairment. If the receivables are long-term, they should be accounted for at
amortized cost using the effective interest method. Impairment of receivables
arises if there is a risk of not receiving cash from the debtors. By international
standards, it is possible to create an allowance for impairment if there is evidence
of a possibility of non-receipt of funds from debtors. Such evidence can be
obtained from the analysis of: the number of receivables, the period of arrears, the
assessment of the risks of debt repayment. It also assesses situations such as
litigation, bankruptcy of the debtor, difficult financial position of the debtor, etc.
The requirements of IFRS 9 for impairment of financial assets (trade receivables)
are applied by virtually all companies, and especially those with significant trade
receivables, to ensure that they have a proper process for calculating ECL, because

users of financial statements need to understand what is affecting growth



impairment of financial assets, as well as how this is affected by the application of
accounting policies and material professional judgment.

Practical implications. The algorithm of creation of a reserve for credit losses
with the use of the reserve matrix is proposed, which can be used in the practical
work of enterprises

Value/originality. In our work we have considered the issue of accounting for
receivables under IFRS. The problematic issues outline the prospects for further
studies of IFRS accounts receivable. In particular, the possibility of discounting

long-term receivables.



