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[ToOynoBani rpadiku 3acBITUMIMA, IO TMOSBA IIOKY, CIPUYMHEHA 3MIHOIO
TUHAMIKH BIIOYOBMX (OHIOBHUX 1HAEKCIB B Pocii, BemukoOpuranii Ta Ilombmri
cnpuunHioe 3poctaHHs iHAekcy [IDTC mnpotsrom HacTynmHux mnepiofAiB. Bapto
BI/BHAYMTH, MO0 HaWOiIbIm BaromMuid BIMB Ha 3MiHy [IOTC B VYkpaini mae
dbonoBuii iHIeKc Pociiichkoi denaeparrii.

Takum uywuHOM, 1OOymOBaHI Tpadiku JAEMOHCTPYIOTh ICTOTHY 3aJCKHICTh
€KOHOMIYHOTO  pPO3BUTKY YKpaiHu Bix 1HIUX KpaiH. OJHaK, OCKIIBKU
30BHIIIBOCKOHOMIYHI 3B’SI3KM € 3aMOPYKOI0 MPOTPECUBHOTO PO3BUTKY E€KOHOMIKH
VYkpainu, T0 HEOOX1JHO MPOBOJAUTH MOHITOPHHI, MPOTHO3YBAaHHS Ta MOINEPEIHKEHHS
HETaTUBHUX TEHACHIIIN, IO MOXYTh BHHHKAaTH B TIpOIlecax pPO3BUTKY KpaiH-
napTHepiB, 100 3MEHIIUTH CTYMiHb iX BIUIMBY Ha (DYOHIIOHYBaHHS BITYHU3HSHOI

(p1HaHCOBO-KPEAUTHOI CUCTEMHU.
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THBECTHUIIMHA ITPUBABJINBICTh KOMEPHIHHOI'O BAHKY

Ha choromeHHoMy erami pO3BUTKY €KOHOMIKM YKpaiHM 3arajiom, Ta
0aHKIBCBKOTO CEKTOPY 30KpeMa BaXKJIWMBOTO 3HAaueHHs HaOyBae TMOHSITTS
1HBECTULIIMHOI TPUBAOIMBOCTI KOMEpLIHHOTO O0aHKy. [{le 00ymMoBiIeHO HEOOX1AHICTIO
MPUCKOPEHHS (h1HAHCOBO-CKOHOMIYHMX TPOIIECIB B KpaiHi B pamMKax 3a0e3reueHHs
J1€BOTO MPOLIECY PO3BUTKY €KOHOMIKH Y KpaiHU.

[TinBumeHHs piBHSA 1HBECTHIINHOT TMPHUBAOIMBOCTI OaHKIBCHKOIO CEKTOPY
npu3Bele 0 MPUTOKY (iHAHCOBUX pPECcypciB Ha Jemno3uTapii OaHKiB, IO B CBOIO

Yepry JM03BOJIUTH IMIJABUIIUTH OOCIT KPEIUTHUX PECYpPCIB 0aHKIBCHKOT'O CErMEHTY 1
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MOTEHITIHHO TIPU3BENC 0 MPUIITBUIIICHHS MPOIECIB B CHCTEMI PEATBHOTO CEKTOPY
€KOHOMIKH YKpaiHH.

Crayimii €KOHOMIYHHUM PO3BUTOK B YKpaiHI MOMUIMBUN JIMIIE 32 YMOBH
3ay4eHHs JOCTaTHIX 00CATIB IHBECTUIIINHUX PECYPCIB IS 3MIHCHEHHS CTPYKTYPHHUX
3pyIIEHb B TOCMOJAPCHKOMY KOMIUIEKCI KpaiHu. BaHKIBCHKiM cuCTeMl B Cy4acHUX
E€KOHOMIYHMX YMOBaX HaJIeKUTh TMPOBIJHA POJib B 3a0€3MEYEHHS €KOHOMIYHOIO
PO3BUTKY KpaiHd. ICHye JOCHUTh IIUIPHUN KOPENSLiMHUNA 3B’S30K MDK pIBHEM
PO3BUTKY (PIHAHCOBOTO (B TOMY YMCIIi 1 0AHKIBCHKOT'0) CEKTOPY 1 TEMITAMH 3POCTAHHS
€KOHOMIKH, 110 00YMOBJICHO PSIOM MPUYUH:

o MorMONIeHHIM Trao0anizaiii y (piHaHCOBIHM cdepi;
o npoliecaMu 00’ €THaHHSA 1 B3a€MO11i 0aHKIBCbKUX, TPOMUCIIOBUX 1

TOPTOBUX KaIliTajiB;

o 3HAYHOIO MOTPEOO0I0 PealbHOI EKOHOMIKH B (JIHAHCOBO-

KPEIUTHUX Ta IHBECTULIIHUX pecypcax.

B nanumii yac ogHMM 3 HAWNOIIMPEHIMMX Ta HaWeGEKTUBHIMIMX JDKepel
PO3BUTKY Ta pO3IIMPEHHS OaHKIB € 3alydyeHHs 1HBecTUlId. [HBecTUliiHI pecypcH
BIJIIFPAIOTh HAWOUIBIIY POJIb y CKJIAAl 3aIy4eHHX PECypciB KOMEPIIHHOTO OaHKY.
Tomy myxe BaxJIMBUM JJid OaHKY SIK JUIsi 00’ €KTa IHBECTYBaHHS € CTBOPEHHSI YMOB,
3a SIKUX 1HBECTOP BKJIAB OM CBOi KOILUTH caMe B 1110 yCTaHOBY. OCHOBOIO JJIsl PIILIEHHS
1HBECTOpA MPO BKJIAJCHHS KOIITIB € piBEHb 1HBECTUIIIMHOT TPUBAOIUBOCTI.

VY 3B’S13Ky 3 IIUM aKTyaJbHOIO € MpobiieMa MiABUIICHHS €(EKTUBHOCTI aHAIIZY
Ta OIIHKK 1HBECTHUIIMHOI MNpUBAOJUBOCTI OaHKIB. JlJisi BUpIIIEHHS BKa3aHO1
mpo0JeMu HEOOXIAHO PO3POOISITH HOBI MIAXOW, 3aCHOBAHI HAa Cy4aCHUX METOJaxX
€KOHOMIKO-MaTEMaTHYHOTO MOJICTIOBAaHHSI Ta MPOrpaMyBaHHS, IO CHPUSITHME
MIBUIIEHHIO PIBHS OIIHIOBAaHHS 1HBECTHUIIIMHOI MpUBAOIMBOCTI O0aHKY Ta MaTUMeE
NO3UTUBHUNA €(PEKT NMPU MPUHHATTI YIPABIIHCHKUX PIlIEHb OO0 HOro 1HBECTYBAaHHS
[2].

HeoOximHo BIiAMITUTH, IO HE3BAKAIOUM HA AaKTyaldbHICTh MHTAHHS JTaHOI
poOOTH y BITUM3HSIHIN HAYIl 3arajioM MUTAaHHS 1HBECTUIINHOT MPUBAOIMBOCTI OAHKY

HE Mae€ TIPYHTOBHOTO 1 (yHIAMEHTAIBHOTO pIBHS JOCHIIKEHHS, (aKTUYHO Yy
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BITYM3HSHIA HayIll HaBITh HEMa€ PO3IIMPEHOr0 BU3HAUEHHS €KOHOMIYHOI KaTeropii
IHBEeCTHIIIIfHA TPUBAOIMBICT, OaHKy. B TOl ke dYac NHTaHHAM OCIIKEHHS
1HBECTHUIIMHOI TMPUBAOIMUBOCTI, KpaiHW, PErioHy, rajgy3l Ta KOMIMaHId TPHUALICHO
O1/IbLI 3HAYHY YBary.

[IpononyemMo 1iJi 1HBECTHIIIMHOIO TMPHUBAOIMUBICTIO KOMEPIIHHOTO OaHKy
PO3YMITH KOMIUIEKCHY CHCTEMY PIBHS JOXITHOCTI MO OAHKIBCBKHUM 1HBECTHIIHHUM
MPOIyKTaM Ta (PIHAHCOBO-EKOHOMIUHI TOKA3HHWKH MISUTBHOCTI YCTAaHOBH B paMKax
MiTBEP/PKEHHST TOCTATHHOTO PIBHS (PIHAHCOBOI CTIMKOCTI Ta CTaOIIBLHOCTI OaHKY
(Puc.1).

Sk MOKHA 1MOOAYUTH 3 HUKUYCHABEICHOI CXEMHU, 1HBECTHUIIIMHA MPUBAOIUBICTD
0aHKy € OJHHMM 13 TPbOX OCHOBHMX YHMHHHUKIB, 10 (POPMYIOTh TMOTEHIA
KOMepUIiHOTro 0aHkKy. B To# ke yac moTpiOHO PO3yMITH, IO XOY Il YAHHUKH 1 €
OKpPEMHUMH €JIEMEHTaMH, B TOW K€ 4Yac BOHH (DOPMYIOTH KOMIIJIEKCHHA MEXaH13M

B3aEMO/II1 3171 3a0€3MEUYCHHS JOCTATHLOTO PIBHS MOTEHITIAY KOMEPIIMHOTO OaHKY.

ITorenuniana 60anky

A 4 A 4

KoHKypeHTOCTIpPOMOXKHICTh Ineecmuuyinina npusadaugicmeo

A
A 4

A A

JisnbHICTH OaHKY

Pucynox 1 — [aBecTuiiiiina mpuBaOIMBICTh B CTPYKTYP1 MOTCHITIATY
KOMepIliiHOTO OaHKy [1]
VY nporieci peanizaliii OCHOBHOI JIsUTbHOCTI HA KOMEPIIIHHUM OaHK 311HCHIOIOTh
ICTOTHUH BIUIMB Pi3HI (PaKTOpH, SK 30BHIIIHI (MOB’sI3aHI 3 MaKpPOEKOHOMIYHOIO

CUTyaIll€l0 B JIep)KaBl B IIUIOMY Ta B perioHi abo B OKpeMidl CHCTEMHINA ramysi
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HApOJIHOTO TOCIOJAPCTBA), TaK 1 BHYTpINIHI (MOB’s3aHl 3 mporiecoM (iHAHCOBOI 1

aJIMiHICTPATUBHO-EKOHOMIYHOT AisNTBHOCTI Y (JIHAHCOBO-KPEAUTHIN yCTAHOBI).

dakTopy, IO BIUIMBAIOTh Ha I1HBECTHUIIHHY NpPUBAOIMBICTE KOMEPIIHHOTO
0aHKy MOKHA PO3JLTUTH Ha JB1 KJIIOYOBI IPyIIH:

— 30BHIIIHI — II0 BIJIHOCATHCSA JO 30BHIMIHHOTO €KOHOMIYHOT'O CEpPEJIOBMINA, 1 B
paMKax, SKUxX OaHK HE MOXKE 3a PaXyHOK BJIACHMX KOIITIB 1 OpraHizariiHo-
aJIMiHICTPATUBHOTO pECypCcy 3MIHUTH iX HEraTUBHMHM BIUIMB Ha JISJIBHICTh
YCTaHOBH;

— BHYTpIIIHI YAHHUKH — B10YBalOThCSI B CHCTEMI OpraHi3aliitHuX, eKOHOMIYHHX 1
(p1HaHCOBUX MPOLIECIB KOMEPIIHHOrO OaHKy. BIJIMB JaHWX YMHHUKIB OaHK MOXE
3MIHUTH a00 TIOBHICTIO HIBENIOBAaTU B Tpolieci 31MCHEHHA (iHAHCOBO-
€KOHOMIYHOT JISITBHOCTI.

B pamkax epekTUBHOro BU3HAYEHHS MOTEHIITHUM 1HBECTOPOM 1HBECTHUIIHHOI
pPUBAOIMBOCTI KOMEPIIITHOTO OaHKY BUKOPUCTOBYIOTHCA Pi3HI CTpATErii 1 METOIUKU
JIOBIOCTPOKOBOTO 1 TOTOYHOTO OIIHIOBaHHS MPOAYKTIB TOTO UM 1HIIOTO OaHKy, 3
METOIO0 BHSIBJICHHS HalOUIbII €(PEeKTUBHUX OO €KTIB NJIsi 3/1MCHEHHS 1HBECTYBaHHS
[3].

JlaH1 OLIIHKK MOKYTb I'PYHTYBaTHCSA Ha HACTYITHUX €JIEMEHTaxX 1 MEXaHi3Max:

— NOTEHIIIIIHI OYIKYBaHHS 1HBECTOpa B paMKax OTPUMAaHHS
€KOHOMIYHOI BUT'OU;

— PO3BUTOK CHUTYyallli B TEpPCIEKTUBI B cucTeMi (iHAHCOBO-
€KOHOMIYHMX MMOKa3HUKIB A1STIbHOCTI KOMEPIIHHOTO OaHKY;

— orfiHKa ()akTOpiB BIUIMBY Ha KOMEPIiHWI OaHK 1 BU3HAYCHHS
PIBHSI COPUMHATTS IBOTO BIUIUBY 3 OOKY KOMEpPLIHHOTO OaHKY;

— BUOKpPEMJICHHSI PSAY MOKA3HUKIB AISUIBHOCTI OaHKy, 1 OI[IHKa iX
3MIHHU B 4aci 3 METOIO aKIIEHTY Ha IIbOMY aCIEKTI PO3BUTKY KOMEPIIIIHOTO OaHKY.

Takum YwHOM, IHBECTHIIHA TPHUBAOIMBICTP KOMEPIMHOTO OaHKy — TIIe
€KOHOMIYHA KaTeropisi, 3MIiCT SKOi 3aJIeKUTh, TOJIOBHUM YHHOM, BiJ (hiHAHCOBOTO
CTaHy KOHKPETHOT'O0 KPEIUTHOrO 1HCTUTYTY, a TaKOX BiJ 0Oararbox 30BHIIIHIX 1
BHYTPILIHIX (DaKTOPIB.
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