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YV cmammi poskpuma cymuicme ingecmysanHs ma 1020 poab 0N PO3GUMKY HAYIOHANLHOI eKOHOMIKU.
Busnaueno, wjo insecmuyiiina isanbHicms Kpainu € iIHCmpyMeHmom 3MIYyHeHHs HAYIOHAbHOT eKOHOMIKU, W0 8 C80I0
uepey cmare NOKA3HUKOM 3abe3nedeHts yinell Cmano2o po3eUmKy ma 6UCOKO20 Pi6Hs KOHKYPEHMOCNPOMOICHOCHI
cepeo iHWUX nPOGIOHUX KpaiH. 3asHaueHo, Wo HAYiOHANbHA eKOHOMIKA ABIAE CODO0I0 EOUHY COYIANbHO -eKOHOMIYHY
cucmemy, aKa mae bazamo ckiadoBuUx y PisHUX 2ary3X 20cn00apcvkoi disbiocmi. Abu npoyec po3eumky mpueas
NOCMINIHO, HeOOXIOHO UPIULY8AMU NPOMUPIYA, WO 3 AGAIOMbCA MIJC OKDEMUMU eleMeHmami eKOHOMIYHOT
cucmemu. Y pobomi 8uokpemaeHo Haulbibwl npueabausi OJis iIHO3eMHUX [HEeCMOpI8 8UOU eKOHOMIUHOI OisIbHOCI
ma 8udineno nepedymosu subOpy ob ‘ekma iH8ecmy8aHHs.

Ananizyrouu 3axopOoonnuil 00C6i0 MeXaHizMy 3any4eHHs IHO3EMHUX THBeCMUYill 3p0OIeHO aKyeHnm Ha Momy, wo
Y ceimi icHye KinbKa Mexauizwmié 3anyyenns inosemuux ineecmuyitl. OCHOBHUMU CKIAOOSUMU KOMNIEKCHO20
MEXAHI3MY 3aNV4eHHA NPAMUX [HO3EMHUX [HEeCMUYIl BUSHAYEHO [HCMUMYYIOHANbHO-NPABOSUL, 2POULOBO-
Kpeoumnuil, — 61002(cemno-no0amKogull,  MepUMOPIanbHO-0peani3ayiunull  mexauizmu.  Yci  mexanizmu
MIHCHAPOOHO20 CRIBPOOIMHUYMBA OISl IHBECMYBAHHS ) 8UCOKOeDEKMUBHI YKPAIHCLKI KoMNaHii Haoaloms 6a2amo
HOMOYHUX ma MatbymHix nepesae. Busnaueno, wjo c8imosuii 0ocsio 3anyueHHs IHO3eMHUX iHeecmuyili i0eanbHO
nioxooums 0ns Yxpainu

YV ceimni euwezasnauenux gpaxmis 3eepnynu yeazy na me, wo numanHs 3aay4eHHs iHO3eMHUX iHeecmuyill 8
Vrpainy € dyorce sascnusum i nompebdye eenuxoi’yeacu. Ha winsaxy Yepainu 0o cmanozo po3eumky 3ay4eHHs npsamux
iHO3eMHUX THEECMUYILL € BANCTUGUM THCTPYMEHMOM 05 NIOGUWEHHA eKOHOMINHO20 NPOYGIMAHHA, MUM CAMUM
DPYUHYIOUU A GIOHOBNIOIOUU HAYIOHANbHI nepeukoou. Y cmammi cpopmynrbo8aHo QyHKYIT 3anyueHHs IHO3eMHUX
iHeecmuyiti Ha MiKpO- Ma MAKPOPIGH.

YV x00i docriooicenns 3’sacysanu, wo epexmunutl Mexanizm 3anyuenHs NPAMUX iHO3eMHUX IH6eCmuyill Kpaiui 6
yinomy O6ymu npusabausumu Ona IHEeCMOpI8, W0 NPU3800UMb 00 PealbHO20 3ANY4eHHs KOwmie. 3anyyeHHs
IHO3eMHUX [HBeCmuYill y peanizayilo cmpamezivHux yinei Oepxcasu 003604UMb NONWUMU MA RIOGUWUMU
eghekmusHicIb OKpeMux Yacmun HayioHatbHOi eKOHOMIKU.

Kniouosi cnosa: ingecmuyii, cmanuti po3eumox, eqhekmueHicnb, MeXaHizm 3a1y4eHHs iHeeCcmuyill.
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ITOCTAHOBKA ITPOBJIEMU
CydJacHWii €KOHOMIYHHI PO3BHTOK XapaKTePH3YEThCA TIOOAIBHUME CYCIiTBHUMHU
TpaHncopmariisiMu, 1o oOyMoBIeHI imruieMeHTariero Llineil cramoro po3BHUTKY,
G poBizaIlieo €KOHOMIKH, PO3BUTKOM aJbTEPHATUBHOT €HEpPIreTUKU Ta
IHTEpHAIlOHATI3a1li€r0 eKoHOMiuHMX BigHocuH [7, 8, 10, 14, 20, 21, 29, 33, 38, 39, 47, 53,
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54, 59, 60]. Horo numamika mis OyIp-gKOi KpaiHM 3HAYHOIO MipOi0 0OyMOBIIEHAa PiBHEM
IHBECTHIIINHOT MisuTbHOCTI. B yMoBax rio0OanbHOi CBITOBOI iHTErparii ocoOiuBe Micie
3aliMae Npolec NMPsMOTo iHO3EMHOIO IHBECTYBaHHS. YKpaiHa ChOT'OJHI CTajla Ha LUIAX
BCEOIYHMX EKOHOMIYHUX TMEPETBOPCHb. 3a TaKUX YMOB HANAro/PKCHHS CTadiIbHOTO
IHBECTHLIHOTO MPOLIECY € CITPAaBOIO OCOOIMBOTO 3HAUCHHS SIK Ha HAllIOHAJILHOMY PiBHI Tak
1 BcepeInHI KO)KHOTO OKpeMOoro mianpuemMctsa. [1iBUIICHHS IHBECTUIIITHOT TPUBA0OIUBOCTI
KpaiHU Ma€e CTaTH CKJIaJOBOIO CTpaTerii pO3BUTKY HAI[IOHAJIBHOTO IOCIIONAPCTBA Ha LIIAXY
CTaJIOTO PO3BUTKY.

IIpoGmema iHBecTyBaHHA B YKpaiHi € HHHI HAWBaXIMBIOIOW UISI €KOHOMIYHOTO
PO3BHUTKY CY9acHHX MiJIPUEMCTB, OCKITTBKH 3aBXKIH ICHY€ TOTpeda y JOAaTKOBUX KOIITAX,
a JIep’KaBHUH OIOKET € OOMEKEHIM Ta HE Ma€ MOKIMBOCTI BUAUIATH HEOOXiTHY KITBbKICTh
MaTepialbHUX PeCcypCiB Ha CTpATEeTidHi HMiTi OKPEMHUX Talxy3el eKOHOMIKH. 3aJHIIaeThCs
HEIOCTaTHHO BHBYCHOIO NpoOjeMa BIUIMBY iHO3EMHHX IHBECTHIIH HA CTalUil PO3BUTOK
JIepIKaBH.

AHAJII3 OCTAHHIX JIOCJIIJIKEHD I ITYBJIIKALIIIA

IuTtepec 1m0 JOCHIDKEHHS 3adydCHHS I1HO3EMHHMX IHBECTHININA BUSBIAIOTH OaraTo
BITUM3HSHUX Ta 3apyODKHHUX HAyKOBLIB. BUBUEHHS iIHO3eMHOT0O iHBECTYBaHHsI, H10OTO poJIi Ta
3HAYCHHS JI1 HAIIOHAJILHOI €KOHOMIKH PO3MIIAJAEThCS Y PO3Pi3i OaraThbox CKIAJI0BHX Ta
HanpsMKiB JiISUTBHOCTI. 3aBASKH I[bOMY MOXHA KOMIUIEKCHO IIPOaHali3yBaTH TCOPETHIHHI
aCIIeKT JOCJIIKYBaHOT HAMH TEMaTHKH.

Oco0auBOi yBarm 3acilyroBYIOTh Taki aBTOpU SK bypkuHCchkui. bB., Amie M.,
Tanymkina T.[Ilomuika! J[’kepesio mocHJIaHHs He 3HAIEHO. |, sIKi B CBOIX JTOCITIHKSHHIX
PO3KPHBAIOTH MEPEIYMOBH, NPHUHIUIK 1 MeXaHi3MH (OpMyBaHHS PO3BHTKY EKOHOMIKH
1uIsixoM GopmyBaHHS €DEKTUBHUX METO/IIB IHBECTYBaHHS.

Opmanceka M. 1. [40] mpoanaii3zoBajiga cydacHi TEHICHIIT Ta OCOOJUBOCTI 3aTy4eHHS
NpsSMHUX 1HO3EMHHMX IHBECTHIIH 32 yMOB BHMKOPHCTaHHS JIIEBHX MEXaHi3MiB JIepXKaBHO-
NPUBATHOTO NapTHEPCTBA B YKpaini. OOrpyHTyBasia NOTpeOy 3aIy4eHHs NPSIMHUX 1HO3EMHUX
IHBECTHILIH B Cy4YyaCHMX YMOBax, JOCIIIWIA TOJOBHI MPOOJEMH 1 MNEPEemIKOAH ISt
e(eKTUBHOTO (YHKI[IOHYBaHHS IPOEKTIB JIEPXKABHO-NIPUBATHOIO MapTHEPCTBA  SIK
MeXaHi3My 3aJIydeHHS iHO3EMHOT0 KamiTamy.

Marmkis B. B. [37] mocmigue mpoOieMHI acIeKTH 3aTy4eHHS 1HO3EMHHX iHBECTHIIIH.
OOTpYHTYBaB Ba)KJIMBICTH PETYJIOBaHHA IHBECTHHINHOI chepu B paMKax 3a0e3leUcHHS
IHBECTHIIIHOT Oe3MeKu aepkaBU. JlaHe MOCHiIKEHHS 3acCIlyTOBY€ Ha YBary OCKUTBKH Yy
CyJaCHHX YMOBAaX IOJITHYHOTO KOHQUIKTY B YKpaiHi Ta HEcTaOiFHOCTI HaIllOHAIBHOL
€KOHOMIKH NMUTAHHs OE3MeKH € HaA3BUIAHO aKTyaIbHUM.

Taki aBropu sik Uynunpka, 1. 1., Makapenko, O. f1. [58] nocinimkyBaiu cTaH Ta piBeHb
3aJy4eHHs IHO3EMHUX IHBECTHIIH B EKOHOMIKY YKpaiHH, L0 CIPHSIOTh PO3BUTKY
HalliOHAILHOT EKOHOMIKM B3araji 1 € CTUMYJIOM JUIS aKTHBi3alil MHiANPUEMHHUIBKOT
JIsUTbHOCTI. BIiAMOBiAHO 10 IXHIX Mpalb HAa 1HBECTHUIlHHY NPHUBAOIHMBICTh BIUIMBAE
3arajbHUIl CTaH EKOHOMIKM KpalHH, YMOBHU BeJIeHHs Oi3HECy, 30KpeMa CTYIiHb BTpYyYaHHs
JIepKaBH Ta PiBEHb KOPYIIIIii.

Pamanoga, 0. C., ta 'epacumuyk, B. I'. [45] y cBO{ mparisax qociiquim poib Ta 3HaYCHHS
IHO3EMHUX IHBECTHIIN IS PO3BUTY EKOHOMIKHM KpaiHW. BU3HaueHO OCHOBHI MPUIMHU
3MEHIICHHS OOCSTIB IHBECTHIIH B €KOHOMIKYy YKpaiHH Ta 3’sSCOBaHO, IO B 0araTbox
CEeKTOpax yKpaiHChbKOi €eKOHOMIKM OyB BiJi3HaueHHH craj B iHBecTHLiAX. Lle 3yMoBmoeTbCS
TUM, [0, Ha CHOTOJHIIIHIA JCHB, IOJITUYHA T4 SKOHOMIYHA CHTYAIlisl CIIOBUILHIOE PICT
IHBECTHUIIHOI MisSTTHHOCTI HE TUTBKH B JIeprKaBi, aye 1 3a ii MexKaMH.

Cepen 3apyOiKHMX JOCITITHWKIB BaXJIHBMM € BHOKpemuTH mpami J. A. Puppim de
Oliveira, C. N. H. Doll, O. Balaban [Ilomuaka! /I>xepesio mocHJIaHHS He 3HAMIEHO. ], SKi
y CBOiX po0OTax pO3KPUBAIOTH NHWTAHHSA 3a0€3MEYCeHHs] I1HBECTUIIIHHO TPHUBAOINBOTO
CepelloBUINA ISl 3IYYCHHS 1HO3EMHHX I1HBECTHINM Ta PO3TISAAIOTH 3B’S30K CTAJIOTO
PO3BHUTKY KpaiHH 4epe3 MPU3MY €KOJIOTIYHUX HANPsAMKIB AisUTbHOCTI mianpueMcTs. Eaton D.
[2] nocmimxkyBaB CHCTEMHI MiAXOAM A0 PO3BUTKY MiANPHEMHHUIBKOT isUIBHOCTI, SKi
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IPYHTYBaJIMCS caMe Ha 30epe)KeHHI HABKOJHIIHBOTO CEPEIOBHINA Ta CTABICHHS 33 METY
pallioHaIbHOTO  BUKOPUCTAHHS  HPUPOJHUX  PECYpCiB  KpaiHM sl OTpUMaHHS
JIOBIOCTPOKOBUX EKOHOMIYHHX €()eKTiB 3pOCTaHHS EKOHOMIYHUX ITOKa3HHKIB AEpKaBH.

Abamu, B. E. [1] y cBoiit po6oTi npeacTaBise KOHIUCIIIIiI0 3aMy4eHHs iIHBECTUIIIH, 1110
BUKOPUCTOBYETHCS HAI[IOHALHUMHE YPSIaMU IS MOKPALICHHS KOHKYPEHTOCIPOMOYKHOCTI
KpaiHu. 3a3HauyeHa KOHIEIIsl PO3IIISAAETCS y PO3pi3i MApKETHHTOBHX JIOCIIKEHb, L0
CIpUsi€ IHTCTPYBAHHIO JISUTGHOCTI 13 3allydyeHHsS IHBECTHI[Ii y BXKE BCTAHOBICHI
MapKeTHHTOBI Mojem Ta paMmku. CaMe Takud WiAXif T03BOJIIE PO3POOUTH TONITHKY
3ally4eHHS 1HO3EMHHX IHBECTHIIIH Ta MOKPAITUTH NPHBAOIHUBICTh KpaiHU 1HBECTHIIIHHOTO
HAMpPSIMKY 3a JIOTIOMOTOI0 MapKeTHHIOBUX 1HCTPYMEHTIB.

Taki Bueni sx John, E. F., Purity.U., N.-O., Ta Ifeoma, A. R. [[Tomuika! JTxkepeio
MOCWJIAHHSI He 3HalJeHo.] IOCHiKYIOTh TNpsAMi 1HO3EMHI I1HBECTHINI SAK KIFOYOBHMA
KOMITOHEHT PO3BHUTKY, SKHI OLTBIIICTh KpalH CBITY MPArHyTh 3aJyYNTH IS CTUMYITIOBAHHS
CKOHOMIYHOTO 3pPOCTaHHSA Ta PO3BUTKY. Y Il poOOTI Oyn0o pO3IISIHYTO MicCIe
iHQpacTpyKTypu y 3aly4deHHI NpsSMUX I1HO3EMHHUX I1HBECTHIIH, s5Ka BBaXKAETHCS
IHCTPYMEHTOM PO3BHUTKY.

Hacrynuumu e rpyna nHaykosuiB Masron, T. A., Naseem, N. A. M., ta Wahab, E. A. A.
[6], sixi y cBOiX mpalix MpoaHasi3yBald BIUIMB 3aJy4eHHs 1HO3EMHOTO KamiTany KpaiH 3
pI3HMM EKOHOMIYHMUM PpO3BHUTKOM Ta PO3KPWIM IUTaHHA JOLUILHOCTI (QOpMYyBaHHS
MPUBAOIUBOrO 1HBECTHINIHOIO KIIMATy KpaiHW HIJIs 3adydeHHS 1HO3EMHHUX I1HBECTHIIIH
BITYM3HSHUMH MiANPUEMCTBAMHU Uil 3a0E3MEUCHHS CTAIOT0 PO3BUTKY HAIIOHAIBHOT
E€KOHOMIKH.

ITOCTAHOBKA 3ABJIAHHS
MeTor0 CTaTTi € AOCIIPKEHHS MEXaHi3MIB Ta POJTi 3aTy4eHHS IHO3EMHHUX 1HBECTHIIIN IS
MIIBUILIEHHS! KOHKYPEHTOCIIPOMOXHOCTI i 3a0€3MeUeHHs CTaJIOr0 PO3BUTKY KpaiHH.

BUKIIAJL OCHOBHOI'O MATEPIAJTY JOCJI>KEHH S

B ymMoBax exoHOMI4HOi cTabiIbHOCTI Ta e()EKTHBHOCTI BITYN3HIHOI EKOHOMIKH KOXKHA
KpaiHa mparHe J0 MOBHOI pO3pOOKH MOTEHIIHHO BUTITHUX c(ep IisUIbHOCTI, 10 J03BOJISE
a/IeKBaTHO OLIHWTH HaliOHAJIBGHUH IOTEHIiaJ]l Ta KOHKYPEHTOCHPOMOXKHICTh KpaiHH Ha
MIKHapOIHIN apeHi.

Jo 2014 poxy 3arampHa KapTHHA HAJIXOJDKEHBb HpsMuX iHo3emHuX inBectuuiil (I11I) B
VYkpainy Oyxna mocuts Henorana. [1oTik iHBECTHIIIH MaB 3pOCTar0dy TEHICHIIIIO Majlo, HE 3
KO>KHUM pokoM. [laHi Jocsrain peKopJHOTO MaKCUMyMy B 6,5 Mipn nosiapis B rpyaHi 2005
poky. OIHaK PEeBONIOLINHI MOMAIl CTOCOBHO MOJITHYHOTO HANpsMy KpaiHW, BiHCHKOBI Iii
gyepe3 60poThOy 3a TEPUTOPIIO 3 CYCIIHBOIO IEPIKABOIO, 110 PO3TOPHYIIUCS HA CXO1 YKpaiHH,
3HAYHO Bi/PKaxHyJIM iHBeCTOpiB. BHaciiok yoro BiiOynocs ocuth piske ckopouenHs 111,
KOJIM TOTIK Ha/IXO/KEHb JIOCSAT PEKOPIHOT0 MiHIMyMy Ha piBHi -470,0 MJIH J0yapiB Bxke B
oepesni 2014 poky. 3romom mpumiuB 11 mo4aB MOCTYMOBO BiIHOBIIOBATHCH 1 CKIIAB
omu3bko 3 mupa. mon. CIHA, ane Bxe B 2018 poiri 3HOBY cKOpoTHBCS 10 2,36 MIIpI. 0.
CIIA. B minomy, HagxomkeHHs [11I ckopoTwiocs, depes BilichkoBUI KOHQITIKT 3 Pociero,
OCKINIBKH POCIHCBbKI 1HBECTOpH BWIYYWJIM BEJHKY YAacTHHY AaKTHBIB, sSKi BOHHU paHiIIe
TpUMaH B YKpaiHi.

Y 2018 pomi ocHoBHUME iHBecTopamMu B Ykpainmi Oymu Kinp, Hinepmannm,
BenukoOpuranis, Himeuunna i IlIBeiinapis. InBectunii Oyan B OCHOBHOMY 3poOiieHi B
CEeKTOpax BUPOOHUIITBA, TOPTIBIIi 1 pEMOHTY, HEPYXOMOCTI, (iHAHCIB 1 cTpaXyBaHHS.

Uepes moOoroBaHHS iHBECTOPIB CTOCOBHO HECTAOIIHHOTO TOJITUYHOTO CTAHOBHIIA Ta
HEBHUPIMIEHOT0 KOH(MIIKTY Ha cXonAi YKpalHM TOBEPHYTHCSA 10 MaKCHMAaJbHHX 3HAYEHb
YkpaiHi Baactbes e He cKopo. [IpoTe cuTyarrist Bce 5k TaKu MOKPAITYEThCs. 32 OCTaHHI TPU
pOKHM HaOITBIINI MOKAa3HUK OyB y YETBEPTOMY KBapTali MHUHYJIOTO POKY, KOJIHM IPsIMi
iHO3eMHi 1HBecTHIIi1 301IbIIIIIHCs Ha 1245 MITH 107apiB.

B Gepesni 2020 poky mpsimi iHO3eMHI iHBecTHIii B YKpainy 30inbmmiicsa Ha 553,0 MiH
nonapis CIIA nopiBHsiHO 3 pocToM Ha 1,2 Mipa nonapiB CIIA B nonepeqHb0My KBapTai.
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B ocranHixX 3BiTax YKpaiHH 3a NMOTOYHHMH OIEPAIMHAMH paxyHKaMH MPOQIIUT CKIaB
244.,0 mnn nonapiB CIIA. CranoM Ha Gepesenb 2020 poky mpsMi iHO3eMHI iHBeCTHLIT B
VYkpainy 30utemmincs Ha 4,0 muH gonapiB CIIIA. IHozemui moptdenbHi iHBecTHIIT
30unbmmnucs Ha 1,6 mupa nonapis CILIA. Hominansuuii BBII kpaiuu B rpyani 2019 poky
Oyu10 oronomeno Ha piBHi 46,0 mipx nonapis CILA.

Beroro 3a Bci poku icHyBaHHS JepxkaBu JlepaBHa ciyx0a CTaTHCTHKH YKpaiHH
HapaxyBana 34,7 MinbsipJa JoiapiB iHO3EMHHX 1HBECTHUIIIH B yKPaTHCBKY €KOHOMIKY. 3 HUX
78%., abo 27,2 mnpa. non. CIIIA, npunagae Ha kpainu €C.

KirowoBumy iHBecTOpaMu B YKpaiHi BUCTYIIANH:

—Kimp - 10,3 minesipaa qonapis;

—Higepmanaum - 7,5 mnpn monapis;

— BenmnkoOpuTasis - 2 MiTBsIpIu 10apiB;

—Himeuunna - 1,7 minmesipaa nonapis;

— UlBeiinapis - 1,6 Minbsipzia 1oaapis.

Cepen OCHOBHHX HaNpsIMKIB €KOHOMIYHOI AisIIBHOCTI B YKpaiHi NPUBAOIUBHUX JUIs
1HO3E€MHHX 1HBECTHULIIM MOYKHA BUIAIJINATH TaKi:

— IIpomucnosicts - 32,9%.

— OnroBo-po3apidHa Toprisis - 16,2%.

— dinaHCcOBa Ta CTpaxoBa AisIbHICTE - 12,9%

— Yroau 3 HepyxoMicTio - 12,9%

—Ipodeciiina, HaykoBa Ta TeXHi4Ha AisUTbHICTH - 6,5% [41, 44, 46].

HarmionansHa eKOHOMIKA SIBIIsIE COOOI0 €IMHY COIiaIbHO-CKOHOMIUHY CHCTEMY, SIKa Ma€
0araTo CKJIAIOBUX y PI3HHX Taly3sX TOCHOJAPCHKOI MisUTBHOCTI. AOW TpoIeC PO3BHTKY
TPUBaB IMOCTIHHO, HEOOXIJHO BUPIIIYBAaTH HPOTHPIUYs, IO 3’SIBISIOTHCS MK OKPEMHUMH
eJIeMEHTaMH CKOHOMIYHOI CHCTEMH. I|HBeCTHIIMHA [ISUTBHICTH IMIANPUEMCTBA €
IHCTPYMEHTOM 3MIIIHEHHS HaI[lOHAJbHOI €KOHOMIKH, 1[0 B CBOIO YEPry CTaHE IMOKa3HUKOM
CTaJIOTr0 PO3BUTKY Ta BHCOKOT'O PiBHSI KOHKYPEHTOCIIPOMOXKHOCTI Cepe]] IHIIUX MPOBIIHUX
KOHKYPEHTIB.

BuBuaroun TeOpeTHYHHMH acHeKT Kareropii «iHBECTHLii», 3a3HaYMMO, IO cama
KOHIICTIIIis iHBeCTHIIH (Bix J1aT. Investio - oxsArar) 03Ha4ae IOTaIlii KOMITIB B Pi3HiI CEKTOPH
€KOHOMIKH Ta € eJIEMEHTOM €()eKTHBHOTO Ta CTa0UILHOTO CTAJIOTO PO3BUTY KPaiHH B IIJIOMY.

y CyJacHil JiTeparypi [Mommaka! Jxepeso MOCUJIAHHS He
3HaiigeHo.,26,27,28,35,42,59] IHBECTHIIIIMA BBAXKaIOThCSA TpOIIOBi LIHHOCTI,
HeMaTepiajbHi Ta IHTENEKTyallbHi I[IHHOCTI, iHBECTHIIIi B TOCIIOAAPCHKI oreparii Ta iHIIi
BUJM TISUTBHOCTI 3 METOIO OTpHUMaHHs IPHOYTKY. BoHH MOXKYTh OyTH IepeTBOPEHI B OCHOBHI
douau (OynIWHKH, MAIUHH, CIIOPYIU Ta OOJAaJHAHHS TOIIO) Ta OOOPOTHI aKTUBU (IJIs
CTBOpPEHHs 3alaciB TOIIO), HEMaTepiajbHi pecypcu Ta akTUBH (IIATEHTH, LIHHI MarepH,
mirensii Tormo). [25] Takum YiHOM, 3 OTHOTO GOKY, € IHBECTHILI1, SIKi HE BUKOPUCTOBYIOTHCS
MPOTSTOM MOTOYHOrO MEpioay 1 30epiratoThCs Ha ckiaaax (IHBECTHINT Ui 301MbIICHHS
TOBapHO-MaTepiallbHUX LIHHOCTEH), CIIOKMBYMX TOBApiB, a 3 IHIIOIO OOKY, IUIAHYETHCS
301TBIICHHST BUPOOHUITBA (CKIIAAH B OYMiBIISAX, MAITMHAX Ta OyAiBIIAX).

Sk 1 mis OUTBIIOCTI KpalH 3 MEepeXiTHUMH SKOHOMIKaMH, M YKpaiHH KIFOYOBUM
(hakTOpOoM pPO3BHUTKY cTae e(eKTHBHE BUKOPHCTAHHS iHO3eMHHX iHBeCTHIiH. Po3poOka
JEBUX MEXaHI3MIB 3aJy9YeHHS NPSIMUX iHO3EMHHX IHBECTHUIIH - € OMHUM 3 TPOBITHUX Y
CIIMCKY TPIOpHUTETIB eKOHOMIKM YkpaiHu. CrorosHi YkpaiHa NMOBHHHA IIATPUMYBAaTH Ta
PO3BUBAaTH KOMIIaHii B CepearHi KpaiH 33Ul CTHUMYJIIOBaHHS 3pOCTAIOYOro iHTEpecy y
OaraTboX KpaiHax [0 BKJIQZaHHSA KOITiB. [IpOBIBIIM MOCTIMKEHHSA 3a JAHOK TEMOIO
3’SCOBAHO, IO cepel] HalOIIbII MPUBAaOIMBUX Tally3ed YKpaiHu A iHO3eMHHUX iHBECTOPIB
MOJKHA BHIUINTH MEepepoOHy IPOMHUCIIOBICTb, (JiHAHCOBY JiSUTBHICTH, TOPTIBIIIO Ta Omeparii
3 HEpPyXOMHM MaHHOM, OpEHJAE, IHXHHIPHHT Ta HagaHHSA mociyr miampueMmipiMm. Cepen
OCHOBHHMX II€peBar Ha SKi 3BEPTAlOTh yBary iHBECTOpU IpW BHOOpi 00’€KTa iHBECTyBaHHS
BHOKPEMITIOIOTH HACTYTIHI:
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1. Punox VYkpaiHm € oxuwH 3 HaiOimpmux B €Bpomi, mo Hamiuye 47 MiTBHOHIB
CIIO’KUBAYiB.

2. KganidikoBana i Heopora podoua cuia Ta (pakTopyu BUpOOHHUIITBA.

3. VYpsa, mo HamaraeTbcs MOMNIMIIUTH AUIOBHH KJIIMAT JJIsl HOJETIIeHHS Ha/lX0KEeHb
iHBecTHLIH pedopMyroun OaHKIBCBKIN CEKTOP.

4. Cucrema OCBITH rapHOi SKOCTi: YKpaiHa ociia€ 4eTBepTe MiCIie B CBITi 3 KiJIbKICTIO
kBaniikoBaHux (axiBuiB B chepi BACOKUX TEXHOJOTIH.

5. Crpateriuno BurigHe TeorpadigHe MONOKEHHS, KpaiHa 3HAXOOUTHCSA OLTA BOPIT
€Bpory, Pocii Ta A3ii.

6. JloOpe po3BHHEHA TpaHCIOPTHA iH(pacTpyKTypa

7. NpuxwibHicTh iHBeCTOPIB, Takux sk KraftFoods, Coca-Cola, HewlettPackard, Cargill,
Knauf, Paiiddaiizen bank ABais.

8. HasBHicTh Benmmkoi KiNBKOCTI NPHPOTHHUX pecypciB (3amacw 3aiizHoi pyau i
MapraHIio) i po3BMHEHA CLILCHKOT0CIIOapChKa IIPOMUCIIOBICTb.

9. 3HayHa ¢iHaHCOBA MIATPUMKA 3 OOKY MI>KHAPOJHHUX YCTaHOB: Oy/Ab TO TI100aNEHIMHU
incruryramu (MB®, CitoBum 6ankom abo €C) abo 3a TOTOMOIrOK IBOCTOPOHHIX YTOJI.
Tox miaCyMOBYIOYM MOXKHA BiJ3HAYMTH, 110 YKpaiHa Mae rapHi IIaHCH OyTH OJHIEI0 3
NPOBIJHUX KpaiH 3a oOcsramu 3anyueHHs iHBecTuwii. [Ipote YkpaiHi Bkpail HeoOXigHO
3MIMICHIOBAaTH TMOUIYK HOBUX OUIBII CYYacHHX IIJXOJIB CTBOPEHHS CHPHSTIMBOTO
IHBECTHIIIHOTO KJIIMaTy B €KOHOMIII YKpaiHu.

3aBIAKH 1HBECTHUIIISIM MOJKHA 3[IIHCHIOBATH HE TUTBKH MiATNPHEMHHUIBKY NisIbHICTH Ta
BUPOOHHUITBO, ajJie¢ i MOKIIMBE OHOBJICHHS PHHKOBOI iHQPACTPYKTYpH, O3UTHBHI 3MiHHU B
EKOHOMIII B IIiJToMy, 10 Oa’kaHO B HaIIii KpaiHi 3a cydacHUX yMoB. Hectaua pecypciB Ta ix
HepanioHaJIbHE BUKOPHUCTAHHS CIPHAIOTH BTPATI KOHKYPEHTOCIPOMOKHOCTI HaI[lOHAJIBHOT
€KOHOMIKHM, 3MEHIICHHIO OOCSriB BHPOOHMIITBA, 3POCTAHHIO BHPOOHMUYMX BHUTPAT TOLIO
[15,28].

I3 BHIIECKA3aHOTO MOYKHA CKa3aTH, IO PiBeHb €(PEKTUBHOCTI IHBECTHLIHHOI MOJITHKU
KOMIIaHii € BHpIIIaJbHUM sl YKpaiHu. |HBecTHIiliHa NONITHKa Ta CHPUSTIMBHN
IHBECTHIIIHII KJIIMAT Jal0Th MOXKJIMBICTh pearyBaTH Ha 3MiHU B KOHKPETHIH raay3i Oi3Hecy
Ta BIUIMBATH Ha Mail0yTHE CTAHOBUIIC KOMITaHii y CBITOBUX Ta HAIlIOHAIbHHUX IHBECTUII THUX
BiTHOCHHAX.

VY cBiTni BUmEe3a3HaueHNX (hakTiB 3BEPHEMO yBary Ha TOMY, IO IHTAaHHS 3aJTy4CHHS
1HO3eMHHUX 1HBECTHIIN B YKpalHy € JyKe BaXXIMBHUM 1 MOTpeOye BemuKoi yBaru. Ha nurixy
YKpaiHu 10 CTaJoro pO3BHUTKY 3aJy4eHHS NPSAMHUX 1HO3EMHHX IHBECTHLINH € BaXKIMBHM
IHCTPYMEHTOM JUISl MiJBHMIICHHS €KOHOMIYHOTO IPOLBITAHHS, THM CaMHUM pYHHYIOUH Ta
BiJTHOBJIFOIOYHM HAIiOHANBHI mepermkoau. Taki Baxeli 3MOKYTh CTUMYIIIOBATH TepeXif] yCixX
KOMIIaHil JI0 KOHKYPEHTOCIPOMOXKHOCTI Cepeji HallloHaIbHUX Ta CBIiTOBUX JinepiB. Taka
JUSUTbHICTh CTBOPIOE MEXaHI3MHU, HEOOX1HI JIJIsI 3aJTyYeHHs! CTIMKHUX 1HBECTHLIIN y KOMITaHi0
3 METOIO MOCHJICHHS CTAJIOTO PO3BUTKY.

dakTopy, 1110 HOPMYIOTh MEXaHI3M 3aJIyYCHHS IHO3EMHUX IHBECTHIII, HE € CTA0IIBHUMHU
Ta HE3MIHHMMHU. BOHM BHHHUKAIOTh BHACIIIOK OaraThOX YMHHHKIB. Tak, HampuKiIal,
BOXJIMBUM (AaKTOPOM € HOPMAaTHBHO-NIPAaBOBA 0a3a KpaiHM, SIKa BCTAHOBIIIOE HA PETYIIOE
BITHOCHHH MiXX Cy0’€KTaMH TOCIOAAPIOBAHHA y TOMY YHCHi i 3 MHTaHb IHBECTHIIHHOTO
3a0e3MeUeHHS JJIs IHO3EMHIX 1HBECTOPIB AyKe BAXKIIUBO PO3YMITH CTYIHb 3aXHIICHOCTI iX
KOILTiB Ta OIIIHIOBATH WMOBIpHI PH3HKH, sKi TTOB’s13aHi 3 M. OCHOBHHAM Oap’epoM uis
1HO3EMHHX I1HBECTOPIB € HEJIOCKOHAJa MOJAaTKOBA CHUCTEMa, SKA CTBOPIOE HECTIPHUSTIIMBI
YMOBM ISl BKJIJIaHHS 1HO3EMHOTO KamiTally B YKpaiHCBbKI mignpuemcrsa. Hactymuum
(haxropom, 1o hopMye MEXaHi3M 3aTydeHHS IHO3eMHUX 1HBECTHUIIIH 11€ piBeHb MOIepHIi3allii
Ta iHHOBaLifHOCTI mignpHeMHHIBKOrO cekropy[3,6,9,13,17,18,19,43]. Baxnusoro
YaCTHHOI0O MEXaHI3My 3ajJydeHHS IHO3EMHHMX IHBECTHIIH € TmepexiJ KOMIaHii [0
IHHOBAIITHOTO BUPOOHUYOTO TIPOIIECY; MOJEpHi3allis 00JagHaAHHS, BUPOOJIEHA IPOTYKITis
BIJNOBiZla€ MDKHApOJHUM CTaHJIApTaM Ta KOMIT IOTEPHIM MIATpUMII JAJs 3alydeHHS
iHO3eMHUX iHBeCTHLIN. Y po3pi3i IpOTO (aKkTOpy MOXKHA BHAIINTH €KOJIOTIUHY CKIIAIOBY
PO3BUTKY KpaiHH, OCKUIBKH y Cy4aCHOMY CBITi MU CIIOCTEpiraeMo TEH/EHIII0 eKoJori3anii
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6i3Hecy. Tox, miANPHEMCTBA, SKi BUKOPHUCTOBYIOTH y TPOIECi CBO€I AisITBHOCTI HOBITHI
IHHOBALliHI TEXHOJIOTI] EKOJIOTIYHOTO CIpPSMYBaHHS OyAyTh OUIbII 1HBECTHIIHHO
NpuBaOJIMBUMU HDK Ti, [I0 BHUKOPHCTOBYIOTH 3acTapiii Ta HeOE3Ne4Hi TeXHOJOTii
BUPOOHUIITBA Ta MEPEPOOKHU BIIXOJIIB.

VY CBITI iCHy€e KillbKa MEXaHI3MIiB 3aJTy4eHHsS 1HO3eMHHUX iHBeCTHIIH. OCHOBHUMU
CKJIQJIOBUMH KOMIUIEKCHOTO MeEXaHIi3My 3aJlydeHHS NpSMHUX 1HO3EMHHX I1HBECTHLIH
BU3HAYCHO IHCTHTYLIOHAIBHO-TIPABOBUH, TI'POLIOBO-KPEAUTHUH, OIOIKETHO-TIOAATKOBUH,
TEPUTOPiaIFHO-OpTaHi3aIiitHAH MEXaHI3MH. VYei MeXaHi3MHU MDKHapOIHOTO
CHiBpOOITHUITBA I IHBECTYBaHHA y BHCOKOE(EKTHBHI YyKpalHChKi KOMIIaHii HaIaroTh
GaraTto TOTOYHHMX Ta MaiOyTHiX mepesar[12,34,48,49,50,51,55]. CsitoBuii mocBin
3aly4eHHs iHO3eMHUX iHBECTHIIIH i1ealbHO MiAXOIUTh sl YKpainu (puc 1).

Tox, OMHIM i3 HAWTIOMMPEHIINX MEXaHI3MiB 3aJydeHHS IPSIMHUX IHBECTHUIIIH B KpaiHH €
cTBOpeHHs crinbHUX mignmpueMctB (CII), B sSKuxX (OPMYIOTBCS MPOIECH CIIBIIpaIli,
rpyIyBaHHS 3HaHb, 3yCHJIb, PECYPCIB Ta JIOCBIY.

MexaHi3amu 3anyyeHHA iIHO3EMHUX iIHBECTULii Ha NigNpPUeEMCTBaXx

CTBOpEHHS BUIBHUX P .| CrBopenns cninbHuX
. < > .
CKOHOMIYHHX 30H nignpuemcts (CIT)
VxiagadHs KoHLecii < Bigkputts

TpaHCHAI[IOHATEHUX

. | ) KOMIIaHiMH.
TMiruur

Opranizamis BeHUypHHX | INosBa akuioHEpHUX
HiIPUEMCTB D TOBapHUCTB

\ 4

\ 4

Pucynox 1- Mexanizmu 3anyuents iHO3eMHUX IHBeCUYILL Y HAYIOHATbHY eKOHOMIKY
(chopmosano asmopamu)

Takum 9uHOM, €(QEeKTUBHUI MeEXaHi3M 3aydeHHS MPSIMHUX 1HO3EMHHX IHBECTHIIIH
JTO3BOJISIE KpaiHi OyTH NPUBAOIMBUMH Ui iHBECTOPIB, IO TPH3BOJUTH 1O PEaIbHOTO
3aJy4eHHsI KOIUTIB. 3aJlyyeHHs] IHO3EMHHX IHBECTHIIiIl y peaji3alilo CTpaTeriyHux e
JIep>KaBH B HAIIPSIMY CTaJIOr0 PO3BUTKY JIO3BOJIMTH MOJIMIIMTH Ta HiIBUIIUTH e(EKTHBHICTh
OKpeMHX Trajy3eil HamioHanbHOi ekoHomiku[11,30,31,52,56]. Ile HamacTe MOKIMBICTH
BIPOBAJ)KYBaTH T4 BUKOPUCTOBYBATH HOBITHI e()EKTUBHI BiJIHOBJIIOBaHI JpKepelia eHeprii Ta
eHepro30epiraoyi TEXHOJOrl y BHPOOHMYHMX Ta COIalbHUX cdepax s 3a0e3MeUeHHS
BUPOOHMITBA €KOJIOTIYHO YHCTOI MPOMYKLIi; [ 3MEHIIEHHS IIKi[UIMBOTO 3a0py/HEHHS;
JUISL TIOBOJIKCHHSI Ta 3HUINEHHS BiAXOAIB. SIK BaIIMBHIH HACIINOK, 3 SIBUTHCS MOXKIIMBICTD
MIHIMI3yBaTH Ta 3a0€3MeYNTH 30aTaHCOBAHY CTPYKTYPY CITOKHBAHH.

3rigHO 3 aHami30M IHBECTHIIIHHOTO sIpa, MH 3a3HAYa€EMO, MO IHBECTHINi €
HaBaXIMBIOINM 1HCTPYMEHTOM i 3a0e3leUeHHs PO3BUTKY Oi3HECy Ta BiJirparoTh
BRXJIMBY pOJIb HAa MaKpo- Ta MIKpOpPiBHI, OCOONMBO IpH IIPOCTOMY Ta IIUPOKOMY
BIITBOPEHHI OCHOBHHX (POHIB, CTPYKTYPHHX IEPETBOPEHHSX, IiIBUIIECHHI €(pEeKTHBHOCTI
(hiHAaHCOBO-TOCTIOAAPCHKOI TiSITPHOCTI KpaiHH Ta BUPIMICHH] 0araThoX COLiaIbHUX MPOOIIeM.

bes inBecTuiiit mpo6ieMu 3 (iHAHCOBOIO CKJIAOBOIO KOMIIaHil HE MOKHA BiIHOBUTH, &
€KOHOMIYHE 3pOCTaHHA MOXKHA IOCATTH B JOBIOCTPOKOBIH IMepCceKTHBi. Poib, Ky iHO3eMHI
IHBECTHIIII BiAITpalOTh y AOCSITHEHHI CTpATETiYHMX IIiIell PO3BHTKY KOMIIaHIH Ta KpaiH,
MOJJAaHO Ha PUCYHKY 2 y BUTIISAL OKpEMUX (QYHKIIH.
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®yukuii I pus cTanoro po3BUTKY

‘/&

Mikpoexonomiunuii pieens Maxkpoexoromiunuil pieeHs

 } |

e 30imbIIeHHS 1 pO3IHUpeHHs cdepu
NiSTBHOCTI 38 paxyHOK €KOJOTIYHUX TOBApiB;

Ocnosolo  Onst pO36UMKY — HAYIOHALHOT,
) | |exonomixu i nioeuwenHs eghexmusnocmi
¢ 3HIDKCHHA COBIBAPTOCTI| | cycnimbrozo supobruymea 3a paxynox:
BI/IPOGHI/ILITB& i peaHiSaui'l' HPOZIYKLIi'l. Ha OCHOBI . CUCTEMAaTUYHOTO OHOBJICHHSI OCHOBHHUX
€Hepro Ta pecypco30epekeHHs; BUPOOHMYMX (OHJIIB NiNPUEMCTB i HEBUPOOHHYOT
e miBUmIEHHs exomoriunol Gesmexw | |ChepH; _
TEXHIYHOTO piBHA BHPOOHMITBA HA OCHOBI * [IPUCKOPCHHS  ~ HAYKOBO-TCXHIMHOTO
BIPOBA/KEHHS iHHOBALHIX TeXHONOTiH; nporpecy  (HTI),  nomimmenss  sxocti i
. .. 3a0e3nedeHHs KOHKYPEHTOCIIPOMOKHOCTI
® TIONIMIICHHS SKOCTi i1 3a0e3medeHHs

. BITYH3HSIHOI IPOIYKLIIT;
KOHKYPEHTOCTIPOMOKHOCTL - TIPOAYKILL  Ta B . €KOJIOTIYHO 30aJIaHCOBAHOTO PO3BUTKY

UiIOMY MiANPHEMCTBA; BCiX Tajy3eil eKOHOMiKH;

®  TIIBUINCHHA Cq)CKTHBHOCTi . 3HMKCHHS €HEeProEMHOCTI Ta
MIPUPOAOOXOPOHHHUX 3aXO0IiB; PECOPCOEMHOCTI TEXHOJIOTi;

Y HpI/IZ[6aHHﬂ HiHHI/IX HanepiB Ta o HapoIllyBaHHA €KOHOMIYHOTO HOTCHHiaJ’Iy
BKJIANCHHS KOINTiB B  AKTHBM  iHmmmx | |KPaiHM  Ta 3a0e3nedeHHs  00OPOHO3IAaTHOCTI
M ATPHEMCTB; FICpaBH;

R 6 . 3HIKCHHSI BATPAT BUPOOHHIITBA Ta 00iry;
e s [PHIOAHHA  KOHTPOJILHOTO  HakeTy . 301IBIICHHST 1 MOJINIIEHHS CTPYKTYpH
aKILIN 1 1H.

eKCIIOpTY;

Pucynox 2— Ponw Il 015 cmanozo pozsumxy kpainu (cghopmosano asmopamur)

[TinBoasuM MiACYMOK, MM HAroJIOIIy€EMO, IO iIHBECTYBaHHS B Cy4acHI MiANPUEMCTBA €
B)XJIMBOIO CKJIAJIOBOIO SIK PO3BUTKY OKpEeMOI KOMIIaHil, Tak 1 KpaiHH B LIJIOMY. 3aJIy4eHHs
IHBECTHIII TpU3BEJC 10 30UIbIICHHS EKOHOMIYHUX ITOKA3HUKIB, HAyKOBO-TEXHIYHOTO
Nporpecy, MBHUIKOIO €eKOHOMIYHOT'O 3pOCTaHHS Ta e()eKTHBHOTO BUKOPUCTAHHS PECYpCIB, 3
OJTHOTO OOKY Ta J03BOJMTH 3a0€3MEYUTH JOCATHEHHS LIl CTaJoro po3BHUTKY, 3 IHIIOTO
OoKy.

BUCHOBKMH 3 I[TPOBEJIEHOI'O JOCJIIJ>KEHH S

OTxe, y MACYMKY AOCHIDKEHHS MEXaHI3MiB Ta (YHKIIH 3alydeHHS 1HO3EMHHX
IHBECTHIIIH, K € IHCTPYMEHTOM MiIBUIICHHS KOHKYPEHTOCTIPOMOXKHOCTI 1 3a0e3TIeueHHS
CTaJIor0 PO3BUTKY KpaiHW MM 3a3HAYa€MO, IO iHO3EMHI iHBECTHIIi BiIrparOTh KIOYOBY
poinb y (GopMyBaHHI KOHKYPEHTOCIIPOMOXHOCTI KpaiHH. 3ajydeHHsS KOIUTIB 1HO3€MHHX
IHBECTOPIB CIpHS€E aKTHUBi3alii I1HBECTUIIHHOIO MpOIECY, BIPOBAHKEHHIO HOBUX
TEXHOJIOTi, BUKOPHCTaHHIO IIEPEJOBOI0 3apyOiKHOrO JOCBiy, PO3BUTKY MAaJlOro Ta
cepeHbOro Oi3HECY, BUKOPHCTAHHIO AJIbTEPHATHBHUX JDKEPENI eHeprii Ta Hepexoy 10 HOBOT
eKOHOMIYHOi Mogzesli po3BUTKY JepxkaBu. Came Taki TpaHchopMaii y Hampsamy
3a0e3meueHHsT IUIed CTalmoro pPO3BHTKY CIIOHYKalOTh 3pPOCTaHHIO IHBECTHI[IHHOTO
noteHuiany kpaiHu. Tox, mpsiMi 1HO3eMHI IHBECTHLII € BaKIMBUM (DAKTOPOM, SIKHHA
e(eKTUBHO BHKOPHCTOBYETHCS IJIsI MIPUCKOPEHHsSI €KOHOMIYHOTO 3POCTaHHS, ONTHMIi3alil
CTPYKTYPH CHOXXMBaHHS, HiJIBUIICHHS KOHKYPEHTOCHPOMOXKHOCTI, ()OPMyBaHHS HOBOI
CTPYKTYPH YKPaiHCHKOT €eKOHOMIKH.
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SUMMARY
Karintseva O.1., Dehtyarova 1.B., Kharchenko M.O., Dolgosheieva O.1., Kirilieva A.V.
Attracting foreign investment as a tool for ensuring competitiveness and sustainable

development of the country

The article reveals the essence of investing and its role for the development of the national economy. It is
determined that the country's investment activity is a tool for strengthening the national economy which in turn will
be an indicator of sustainable development and a high level of competitiveness among other leading countries. It is
noted that the national economy is a single socio-economic system that has many components in different sectors of
economic activity. In order for the development process to continue, it is necessary to resolve the contradictions that
arise between the individual elements of the economic system. The paper identifies the most attractive types of
economic activity for foreign investors and highlights the prerequisites for choosing an investment object.

Analyzing the foreign experience of the mechanism of attracting foreign investment, the emphasis is on the fact
that there are several mechanisms of attracting foreign investment in the world. The main components of the complex
mechanism for attracting foreign direct investment are institutional, legal, monetary, budgetary and tax, territorial
and organizational mechanisms. All mechanisms of international cooperation for investing in highly efficient
Ukrainian companies provide many current and future benefits. It is determined that the world experience of
attracting foreign investments is ideal for Ukraine

In the light of the above facts, they drew attention to the fact that the issue of attracting foreign investment to
Ukraine is very important and needs much attention. On Ukraine's path to sustainable development, attracting
foreign direct investment is an important tool for increasing economic prosperity, thereby destroying and restoring
national barriers. The article formulates the functions of attracting foreign investment at the micro and macro levels.

The study found that an effective mechanism for attracting foreign direct investment to the country as a whole
is to be attractive to investors, which leads to real attraction of funds. Attracting foreign investment in the
implementation of strategic goals of the state will improve and enhance the efficiency of certain parts of the national
economy.

Keywords: investments, sustainable development, efficiency, mechanism of investment attraction.
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