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SMICT

CEKLIsA 1. BAHKIBCBKA CUCTEMA: CYYACHUU CTAH TA norJjisig y
MAMBYTHE .......ocoooooeeeeeeeeeeeeeeeeeeeeeeeeee e, Ommbka! 3akmanka He onpeaeieHa.

AT'EEHKO 1.0. POIJIb, CYUACHUM CTAH TA TIEPCIIEKTUBU
[HO3EMHOT'O KAIIITAJITY B BAHKIBCHKIM CUCTEMI YKPATHU Omu6ka!
3akJiagka He onpeneJieHa.

AJIEKCEEHKO M.JI. PO3BUTOK BE3I'OTIBKOBUX PO3PAXVYHKIB:
ITPUKJIAJHI ACIIEKTH .........coceeennnneee Ommobka! 3akiagka He onpeesieHa.
BPYKO M.M., JIITOBLEBA B.€. CYCIIIJIbHA HEJIOBIPA SK ITPUUYMHA 1
HACJIIJOK ®IHAHCOBOI HECTABIJIBHOCTI YKPAIHU YV 2008-2009 PP.
........................................................................ Ommodka! 3akiaaka He onpeaeseHa.
BPUYKO M.M. JOBIPA K MEIOIATOP TA MOJEPATOP 3B’A3KY
OIHAHCOBOI'O TA PEAJIBHOI'O CEKTOPY EKOHOMIKMU ...........cccvvvvvvnnnnn. 9
TKAYEHKO J1.0. MOPAJIBHU PU3UK B CUCTEMI CTPAXYBAHHS
BKITAIIIB ...t Ommodka! 3akiaaka He onpeaeseHa.
,Z[EﬁHEKA O.B., TAIIOHBKO O.I0., MOCKAJIEHKO A.O. I€EPAPXIYHA
CTPYKTYPA VIIPABJIIHHA IIOPT®EJIbHUM KPEJIUTHHWM PU3UKOM
BAHKY o Omuodka! 3akinagka He onpe/esieHa.
BIJIMK 10.J1., CABYEHKO T.T. [TOJATKOBUN KOHTPOJIb
TPAHC®EPTHOI'O IIIHOYTBOPEHHS B BAHKAX VKPAIHU......... Omuoka!
3aksiaaka He onpejesieHa.

JI'SKOHOBA 1.1, CIHSATOBCBKMU I0.B. TPAHCIAPEHTHICTH SK
DOAKTOP 3AIIOBII'AHHS BUHNMKHEHHIO BAHKIBCBKUX KPU3..Ommuoka!
3akiiagKa He ompejeseHa.

BUCOLBKA 4.B., b€JIOBA 1.B. IOCJIIJDKEHHA ®AKTOPIB 3HMXEHHAA
[TPUBYTKOBOCTI FAHKIB B YKPATHI.. Ommoka! 3akiiaaka He onpejejieHa.
HIKOJIEHKO 1O.B., KPUBUY A.M. CUCTEMATU3ALIA IIIAXOAIB 10
BU3HAYEHHI ITOHATTA «IIPUBYTOK BAHKY»Ommoka! 3akaaaka He
omnpejeJieHa.

JNEXTSP H.A., ME3UHKO B.A. CIIOXXKUBYE KPEJJUTYBAHHS B YKPATIHI:
ITPOBJIEMU TA TIEPCIIEKTHBU PO3BUTKYOmu6ka! 3akaaaka He
omnpejeseHa.

KPYXMAJIb O.B., KPUKJII1 O.A. BPEI'YJIIOBAHHS TTPOBJIEMHUX
KPEJIUTIB FAHKIB YKPAIHU B YMOBAX ITAHJIEMIIOmn6ka! 3akiaaaka
He ompejeJeHa.

KPUKJIIA O.A., MOCKAJIEHKO A.O. BIUIMB HEBU3HAYEHOCTI HA
JIIKBIJTHICTh BAHKIBCbKOI CUCTEMHU YKPAIHNOmmu6ka! 3akiagka He
omnpejeJieHa.

MOPJIAHD €.10., JABUJEHKO 10.C. CYTHICTb BAHKIBCbKIX P1U3UKIB
JIETAJIIBALIT JOXOAIB, OJEPXAHMX 3JIOUMHHUM IUIAXOM V
ACIIEKTI AETIHI3AIIl EKOHOMIKU YKPAITHUOmm6ka! 3akiagka He
omnpejeJieHa.



YAJIMK M.O., BEJOBA 1B. AHAJII3 BI3HEC-MOJEJIEM ISIJIBHOCTI
BAHKIB B YKPAIHI ........ccccoveveiieeeeerenn, Ommodka! 3akiaaka He onpeaeseHa.
[IT'YJIb H.T., KIYOBA B.B. IIPOBJIEMHI KPEJIUTU: CYYACHUIN CTAH
TA IHCTPYMEHTAPIN PET'VJIFOBAHHSIOmu6ka! 3akjaaaka He
omnpejeseHa.
HAJIBAT 0.€., ABAPEHKO I''M. METOJUKN PEUTUHIOBOI OI{IHKU
JIAJTIBHOCTI BAHKIB.......oovvveeiiiie Ommodka! 3akiaaka He onpeaeseHa.
[TABJIEHKO J1.0., IIAJIIA A.A. IHIUBIIYAJBHUNM KPEJUTHUIN PU3UK
BAHKY CYUACHI TEHJAEHIII TA ®AKTOPU BIUIMBYOmmuoka! 3akiaaka
He onpejeJieHa.

CEKIIA 2. «BEJEHI» ®IHAHCHU B KOHTEKCTI 3ABE3IIEYEHHS

CTAJIOT'O PO3BUTKY ... Ommbka! 3akimaaka He onpeeicHa.

MAPEXA 1.C., MAKAPEHKO T.IO. CBITOBI CUCTEMUM EKOJIOI'TYHUX
TIOHATKIB ...t Ommodka! 3akiaaka He onpeaeseHa.
JIITBIHEHKO A.B. ®IHAHCOBE 3AFBE3IIEUYEHHS PO3BUTKY I'EHEPAILIII
EHEPT1I 3 BZTHOBJIFOBAJIbHUX JUKEPEJIOmmoKa! 3akaaaka He
onpejaesieHa.

CEKHIA 3. KOPIIOPATUBHI ®IHAHCHU: CYYACHI ITPOBJIEMUA TA

BUKJIIUKM. ... Ommbka! 3akimaaka He onpeeicHa.
BAJIAL[I)KI/IPI €.0., HIKITYHEHKO €.0. OCOBJIMBOCTI ®IHAHCOBOI'O
3ABE3ITEYEHH 30BHIIITHBOEKOHOMIYHOI JIAJIBHOCTI
[ATITPUEMCTBA ... Ommuodka! 3akiaaka He onpeaeseHa.

BOPOHOC B.I'., KOHIPATEHKO C.A., IEMUJEHKO K.P. ITPOBJIEMU
OLIIHKM1 PIBHA KPEIUTOCIIPOMOXHOCTI IIAIIPUEMCTBA VvV
[IEPIOAN EKOHOMIYHOI HECTABUJIBHOCTIOmu6xka! 3akaaaka He
omnpejeJieHa.

JAEXTAP H.A., JAEPU3EMJIA K.B. OCOBJIUBICTH AHAJII3Y
OIHAHCOBOI'O ITOTEHLIAJTY IIIIITPUEMCTBAOmmoka! 3akiaaaka He
omnpejeJieHa.

BOPOHOC B.I., IIPOCTAKOB A.B., BHUCTPOBA TI'.B. IIPOLEC
OINTUMIBALIII CTPYKTYPU KAIIITAIY IIIIITPUEMCTBA SK
[HCTPYMEHT BIUJIUBY HA MOT'O ®IHAHCOBY BE3IIEKY .......... Omuoka!
3akjagKa He onpe/eseHa.

XKYPABKA 0O.C., MHUXAJIBOBA A.C. TEOPETHUYHI ACIIEKTU
CTAHOBJIEHHS PUHKY MEJMUYHOI'O CTPAXYBAHHS B VYKPAIHU
........................................................................ Ommodka! 3akiaaka He onpeaeseHa.
XKYPABKA O.C., ®EJOPYEHKO B.I'." AHAJII3 OCHOBHHUX CXEM
TIHI3ALIII ®IHAHCOBUX IIOTOKIB HA PUHKY CTPAXYBAHHSA VY
KOHTEKCTI ®IHAHCOBOI BE3IEKU CTPAXOBOI'O PUHKY VKPAIHU
........................................................................ Ommuodka! 3akiaaka He onpeaeeHa.
OHIILLIEHKO M.JI., AYTYEHKO O.0. IHCTUTYUIOHAJIBHI ACIIEKTU
KOHTPOJIHI Y v Ommodka! 3akiaaka He onpeaeseHa.



MOPJAHb €.10., JEMIJJOBA O.A. CTPATEI'l ®IHAHCYBAHHA
OBOPOTHUX AKTHUBIB.........ccccceevvriiieene Ommodka! 3akiaaka He onpeaeseHa.
3AMLEB O.B., HIKITIH J.B. KOHLEILIS HOBOI'O OIIEPATUBHOI'O
MEXAHI3MY ®IHAHCOBOI CAHAILII JIEP)KABHUX IIIJIIIPUEMCTB
........................................................................ Ommodka! 3akiaaka He onpeaeseHa.
ITVyJIb H.I'., KOHAIIIKOBA A.O. CYTHICTbH TA ETAIIN YIIPABJIIHHA
OBOPOTHUMU AKTUBAMMU ITIAITPUEMCTBAOmmoka!  3akigagka  He
ompejeseHa.
ITrvyJib H.I'., KYSHELHOBA €.A. TEOPETUYHI ACIIEKTU YIIPABJIIHHA
JIIKBIJHICTHO TA IJVIATOCITPOMOXHICTIO ITIAITPUEMCTBA ..Ommoka!
3akJjagKa He onpe/ejeHa.

CEKILIA 4. MI’KHAPOIHI IHTET' PALIIAHI MNPOLECH Yy

GOIHAHCOBOMY CEKTOPI. CBITOBA ®IHAHCOBA APXITEKTYPA:
BEKTOPU 3MIH...........oo oo Ommbka! 3akimaaka He onpeacicHa.

BURNAKOVA V., TROIAN M. STOCK MARKET OF UKRAINE: PROBLEMS
AND PROSPECTS FOR FUTURE DEVELOPMENTOmu6ka! 3akaaaka He
omnpejeseHa.
BOPOHOC B.I., BIIMEHKO .B. BIIIVB FHOBAHIBAL[IPIHI/IX
ITPOLECIB HA PO3BUTOK HAIIIOHAJIbBHMX ®IHAHCOBUX CHCTEM
........................................................................ Ommodka! 3akiaaka He onpeaeseHa.
3AI>1LIEB 0.B., MAPTUM'SIHOB A.C. TOPI'IBEJIbHI OITIEPAIIIL 3 30JIOTOM
........................................................................ Ommodka! 3akiaaka He onpeaeseHa.
CEMEHOI' A.1O., KOBMWJIELIb M.O. OCOBJIMBOCTI OPFAHI3AHII>1HOT
CTPYKTVYPU KPUIITOBAJIFOTHOI'O PUHKYOmunoxka! 3akaaaka He
omnpejeJieHa.
PEREDERII T., TROIAN M. REGULATION INTERNATIONAL FINANCIAL
MARKETS IN THE CONDITIONS OF GLOBALIZATIONOmmuoka! 3akaaaka
He ompejeJieHa.
KYBAX T.I. MDKHAPOJITHA KOHKYPEHTOCIIPOMOXKHICTh VKPAIHU:
OIIHKA TA IIEPCIIEKTHUBU ................... Omuodka! 3akiagka He onpe/esieHa.
CEKIIA 5. OBJIIK 1 OINIOJATKYBAHHSI B YMOBAX COHLIAJIBHO-

EKOHOMIYHHUX TA IHCTUTYUIOHAJIBHUX 3MIHOmub6ka! 3akinagka He

orpeiesicHa.

CAMYCEBHY 4.B., BOPOHIIOBA A.C., KPABUVYK 4.B. JOCJIIJDKEHHA
3APYBDKHUX ITPAKTHUK 1IOAO CITPABJISAIHHSA PECYPCHUX ITOJIATKIB
[3BOPIB ... Ommodka! 3akiaaka He onpeaeseHa.
COJIOAYXA M. AKTYAJIbHI TPEHIN V CKIIAJAHHI HEOGIHAHCOBUX
3BITIB COLIAJIBHO-BIAITIOBIAAJIBHUMU KOMITAHISIMU .......... Ommnoka!
3akiiaKa He ompejeseHa.

MAKAPEHKO 1.0., CMOJIEHHIKOB 1.0., KPABYEHKO [.O.
CKOPMHI'OBA CHUCTEMA JId OLIHIOBAHHA AKOCTI 3BITIB ITPO
VIIPABJIHHS FAHKIB YKPAIHMU.......... Ommodka! 3akiaaka He onpeaeeHa.



KOBUJISILIBKA JI., MAKAPEHKO 1.0. METOJIMYHI ACITEKTW BHECEHHI
3MIH B OBJIIKOBY IIOJITUKY IIIAITPUEMCTBAOmmoOKka! 3akiaagka He
ompeneeHa.

MAPTUHEHKO M.C., CABUEHKO T.I'. IHTETPOBAHA 3BITHICTH K
IHCTPYMEHT ITPO30OPOI'O BEJJEHHS BIBHECYOummo6ka! 3akiaagka He

omnpeeJieHa.
CEKLIsI 6. HNYBJIIYHI ®IHAHCU: CTAH TA IIEPCIIEKTHUBU

PEGOOPMYBAHHI............oovoieeieeeeees Ommbka! 3akimaaka He onpeeicHa.

JHNEXTAP H.A., ABIMOB K.P. ®IHAHCOBA BE3IIEKA JIEPXXABU TA
IJTSIXU 11 SMILIHEHHA ............................ Ommobka! 3akiagka He onpeesieHa.
BOHJAPEHKO €.XK. CTEJIbBMAX B.C. TIIOHATTS BIOJPKETHOI
[TOJIITUKU TA E®GEKTUBHICTS I [TIPOBEJEHHSA B YKPAIHLI.......Omuéka!
3akiiagka He ompeeseHa.

TPUIIOJILCBKA T.I. JOJIATKOBE ®IHAHCYBAHHA 3AKJIAJIB
3ATAJIbHOI CEPEJHBOI OCBITH .......... Omudka! 3aKIaaKa He ONpeeJIena.
KYBATKO O.B., AIZIEHKO I.B., BACUJIb€BA T.A., I'PUT'OPEHKO O.B.
PEI'TOHAJIBHUM TA HAL[IOHAHI;HHPI ACIIEKT BIIUIMBY COVID-19 HA
(DIHAHCOBO-IHBECTI/H_[IPIHY NISJIBHICTB: JOCBIJl YKPATHU .Ommoka!
3akiiagka He ompeeseHa.

JIJTEHKO 1.B. ®IHAHCOBA IHKJIFO31 HACEJIEHHA K HEBIJI’€MHA
CKJIAJOBA EKOHOMIYHOI'O TA COLIAJIBHOI'O PO3BUTKY KPAIHU
........................................................................ Ommuodka! 3akiaaka He onpeaeseHa.
ZHUKOVA T., OTROSCHENKO L.S., LYSENKO D. DECENTRALIZATION
IN SUMY: ANALYSIS OF THE BUDGETS OF THE UNITED TERRITORIAL

COMMUNITIES ......c.covenee. ST Ommoka! 3akiaaka He onpeesieHa.
KOJIbHUK 1.0., YEPKAMU 0O.0. TPAHCIHAPEHTHICTH KOHTPOJIEPIB
ITYBJITUHNX PAXVYHKIB B CIIIA ............ Ommodka! 3akiaaka He onpeaeseHa.

JIIOTA O.B.,, TYUKO I.P. MICHEBI BIO/DKETH: IX CYTHICTb TA
[MPU3HAYEHHA V  3ABE3IIEYEHHI COLIAJIBHO-EKOHOMIYHOI'O
PO3BUTKY TEPUTOPI.....c.ccveoveeveeeeeennn Ommodka! 3akiaaka He onpeaeseHa.
RYABUSHKA L., YUSIUK A. THE IMPACT OF FISCAL RISKS ON PUBLIC
DEBT AND MACROECONOMIC INDICATORSOmu6xka! 3akiaaka He
omnpejeseHa.

KOHOHEHKO C.B. 3APYBDKHUI JOCBIJ BU3HAYEHHS CYTHOCTI
[TOHATTS «®IHAHCOBA CTIUKICTh» .Ommo6ka! 3akaaaKa He onpeseJieHa.
TIOTIOHUK [.B., 30JIBEP A.O., JIIOJIbOB O.B., BUCOYMHA A.B.,
KBUIIHCBKMI O.C. CTPYKTYPHMII AHAJI3 TIHHOBOI'O CEKTOPY
HAIIIOHAJIbHOI EKOHOMIKM ............... Omubka! 3akaaaKa He onpee/IeHa.
JIOBOAIHA 3.M. BUJATKU JEPXXABHOI'O ®OHIY PEITOHAJIBHOI'O
PO3BUTKY SK OIHAHCOBUI IHCTPYMEHT CTAJIOT'O
PETTOHAJIBHOI'O PO3BUTKY ................. Ommobka! 3akiagka He onpeesieHa.
JNEXTAP H.A., TTIACBKO K.€. OCHOBU ®OPMYBAHHA IIPOI'PAM
PET'TOHAJIBHOI'O PO3BUTKY ................. Ommodka! 3akiaaka He onpeaeseHa.



JIEXTSIP H.A., I[EI7IHEKA O.B. OPTAHI3ZALIA ®IHAHCIB BKOJPKETHUX
YCTAHOB ... Ommodka! 3akiaaka He onpeaeseHa.
KYPABKA O.C., BOCAK I1.JI. OCOBJIMBOCTI CTBOPEHH:, 3ABJIAHHS
TA HAITPSIMU BUKOPUCTAHHSA KOILLUTIB ®OHAY BOPOTBBU 3 COVID-
L Ommoka! 3akiaaka He onpeesieHa.
OE/YEHKO K.A. EKOHOMIYHA HECTABIJIBHICTb KPAIHU:
BIBJIIOMETPUYHMI TA TPEHJIOBUI AHAJII30mm6ka!  3akaaaka  He
ompejeseHa.
PABYIIKA A.b.,, KVJIII O.B. VYIOCKOHAJIEHHA MEXAHI3MY
INTAHYBAHHS TA BUKOHAHHS JOXOAIB MICHEBUX BIOJ/KETIB
........................................................................ Omuobka! 3akiagka He onpejesieHa.
CEKIIsA 7. CYUACHI EKOHOMIKO-MATEMATHUYHI METOJIU TA

IH®OPMAIIMHI TEXHOJIOI'T] Y ®IHAHCOBO-KPEJIUTHIN CUCTEMI

............................................................................... Ommbka! 3akimaaka He onpeacicHa.

I'PULIEHKO K.T. AKTYAJIbHI HAIIPAMU IMIIBUIIEHH
E®EKTUBHOCTI 3ABE3INEYEHH A KIBEPBE3ITEKM FAHKY ........... Ommuoka!
3akyiaaka He onpejesieHa.

DUN V., MYNENKO S. WAYS TO USE MACHINE LEARNING METHODS
FOR CREDIT SCORING.........cccvvvvveeeieen, Ommodka! 3akiaaka He onpeaeseHa.
KYPOBCBKA [0.B., MMHEHKO C.B. PO3BUTOK BE3I'OTIBKOBUX
CIIOCOBIB PO3PAXYHKY TA NOITOMIKHHUX TEXHOJIOTIA B VKPAIHI
........................................................................ Ommodka! 3akiaaka He onpeaeseHa.
CMISHOB B.A., JIIOJIbOB O.B., KAIIIA M.O. BIIIUB ITAHJAEMII COVID-19
HA ®IHAHCOBI OUIKYBAHHS CYB’EKTIB ITIAITPUEMHUILITBA Ommnoka!l
3akiiagka He ompejeseHa.

BPATYIIIKA C.M., SIEHKO B.B. PEIPECIMHA MOJIEJIb OIIHKU
MMOBIPHOCTI BAHKPYTCTBA BAHKYOmmu6ka! 3akiaaaka He
omnpejeseHa.

PIVEN V., MYNENKO S. CRM-SYSTEMS IN BANKING: OPPORTUNITIES
AND CHALLENGES...........cccoviiiiiieiee, Ommoka! 3akiaaka He onpeesieHa.
[TAXHEHKO O.M. BUKOPUCTAHHS METOAY CUCTEMHOI IMHAMIKU
Y ®IHAHCOBIN HOJIITHULI JEPXKABH . Omm6ka! 3akiagka ne omnpe/esieHa.
IIETPEHKO K.1O., MUHEHKO C.B. AHAJII3 CTAHY TA ITPOI'HO3YBAHHA
PO3BUTKY ®OH/JIOBOI'O PUHKY B YKPAIHIOmmu6xka! 3aknaaka He
omnpejeJieHa.

OSTROVSKYI O., KOIBICHUK V., KHODTSEVA A. BUSINESS PROCESSES
MODELLING FOR INFORMATION PRODUCT SALESOmuo6xka! 3akaaaka He
omnpejeJieHa.

OJIIMHMK B.M., BPATVIIKA C.M. KOHLEITYAJIbHA MOJEJIb
OLIHKOBAHH HOTEHHIﬁHOFO CIIO)KUBAUYA THHOBALIMHOI'O
ITPOAYKTY o, Ommodka! 3akiaaka He onpeaeseHa.



[IIPAMKO E.B., MUHEHKO C.B., BOMKO A.O. REGTECH Y CYUACHOMY
BAHKIHI'Y: CTAH TA IIEPCIIEKTHBHU PO3BUTKYOmuo6ka! 3akaagka He
omnpejeJieHa.
POXXKOBA M.C., KOWBIYYK B.B. CTPATEIIl ABTOMATU3ALIII
IIJITIPUEMCTB ATPAPHOI'O CEKTOPY YKPAITHMOmmu6ka! 3aki1agka He
omnpejeJieHa.
JJEOHOB C.B., BACUJIbEBA T.A., KY3SbMEHKO O.B., KYIIIHEPEOB O.C.,
CKPUHBKA JI1.O. ITPOBJIEMU ®OPMVYBAHHA IHCI)OPMALIII7IHOT BA3U
OLIIHIOBAHHS PU3UKY JIETAJIBALII KPUMIHAJIBHUX JOXO/IB B
CYYACHUX YMOBAX PO3BUTKY ®IHAHCOBOI CUCTEMU YKPAIHU
........................................................................ Ommobka! 3akiagka He onpeesieHa.
CKPUHBKA JI.O.,, TAPBAP J.C., KY3LMEHKO O.B. EKOHOMIKO-
MATEMATUYHE MOJEJIOBAHHS E®EKTUBHOCTI HALIIOHAJIBHOI
CUCTEMU TIIPOTUAIL KIBEPIIIAXPAMCTBAM TA JIET AJII3ALIIT
KPUMIHAJIbBHUX JOXOJAIB HA OCHOBI METOHAIB AHAJI3Y
BIDKUBAHHI. ... Ommodka! 3akiaaka He onpeaeseHa.
PAJIBKO B.B. OIIHKA IHTEITPAJIbHOI'O IHIEKCY COLIAJIBHO-
EKOHOMIYHOTI'O PO3BUTKY YKPATHUOmu6ka! 3akiaaaka He
omnpeesieHa.
JJEBEJE€BA 10.B., AIJEHKO 1.B. BUILDING A DFD DIAGRAM FOR THE
SHIPPING AND SUPPLY DEPARTMENT (PRODUCTION AND TESTING)
........................................................................ Ommuoka! 3akjaaaka He onpejejeHa.
CEKLIS 8. PTHAHCOBUM PUHOK B YMOBAX PO3BUTKY IIU®POBOI

EKOHOMIKHM. ..........o oo Ommbka! 3akimaaka He onpecicHa.

BOHJIAPEHKO €.K., IIETPEHKO [0.0O. IIPOBJIEMU TA IIEPCIIEKTHUBU
PO3BUTKY PUHKY ABTOCTPAXYBAHHAOmuo6ka! 3akjaaaka He
onpejesieHa.

BYXTIAPOBA A.I., KOHAIIKOBA A.O. AHAJI3 MDKHAPOJIHOI'O
JOCBIAY PEI'YJIIOBAHHSA PHUHKY ®IHAHCOBHUX TEXHOJIOT'TI $IK
OCHOBU 3AIIOBITAHHS TIIOLIMPEHHSI CXEM  HEJIETAJIBHOI
B3AEMO/III ®IHAHCOBUX IIOCEPE/JHUKIBOmmuo6Ka! 3akJjaaaka He
onpejesieHa.

BSIJIKOBA B.B., TPOSIH M.IO. BIUIUB LIM®POBOI EKOHOMIKU HA
PO3BUTOK ®OHJIOBOI'O PUHKY YKPATHUOmmu6xka! 3akiaaaka He

onpejeseHa.
ALEKSEYENKO L., TULAI 0., KOSOVYCH O. PRUDENTIAL
REGULATION OF INSURANCE ACTIVITIES IN UKRAINE .............. Ommoka!

3akiajka He onpe/eseHa.
LYSENKO 0O., TROIAN M. DEVELOPMENT AND ORGANIZATION OF

DERIVATIVES FUNCTIONING IN THE FINANCIAL MARKET OF
UKRAINE. ... e Ommuodka! 3akiaaka He onpeaeeHa.
PEKYHEHKO 1I1., MAJIMIIEBCHLKA 0O.0. BIUIMB FINTECH HA
JASAJIBHICTD BITUN3HAHNX BAHKIB..Omuoka! 3akaaaka He onpeaeseHa.



JIIYHAEB M.C., 3AXAPKIH 0O.0., OTPOILIIEHKO JI.C. ANALYSIS OF THE
UKRAINIAN DERIVATIVES MARKET STATEOmmo6xka! Jakaaaka He
omnpejeseHa.

IUIACTYH OJI. EBOJIOLIA HIHOBUX E®EKTIB IIICJIIAA AHOMAJIBHUX
OJIHOJIEHHUX IIIHOBUX KOJIMBAHb HA ®OHJOBOMY PUHKY CHIA
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YK 336.71 bpuuko Mapuna MuxaiiniBHa,
K.e.H., OOUeHm.,
Cymcokuti oepacasnuti yHigepcumem, m. Cymu
JOBIPA SIK MEJIATOP TA MOAEPATOP 3B’SI3KY ®IHAHCOBOI'O TA
PEAJIBHOI'O CEKTOPY EKOHOMIKH

Bin 4iTkoi B3aemoaii (piHAHCOBOTO Ta PEaTbLHOTO CEKTOPIB KpaiHU 3aJeKUTh
CTYMIHb JIOCATHEHHS MaKpPOCKOHOMIYHHUX IliieH, 30kpemMa (PiHaHCOBOi CTIMKOCTI Ta
CTaOlIbHOCTI, EKOHOMIYHOTO PO3BUTKY Ta 3pOCTaHHS KpaiHH, a TAaKOXK BU3HAYA€ TaKi
MOKa3HUKHU, K OOCAT 1HBECTHULINA, PIBEHb PO3BUTKY JIOJCHKOrO KamiTady, SKOCTI
KUTTS HAceJeHHs Tomo. Takuii B3a€MO3B'SI30K OOYMOBJIEHUN OJHHM BEKTOPOM
IHTEepecCIiB Ta LUJIeH iX Cy0’€KTIB, Ta METOIO JIEp>KaBH, sKa 3/1MCHIOE BIUIMB Ha IIi
CEKTOPH BUKOPHCTOBYIOUHU PI3HI IHCTPYMEHTH MOHETApHOI Ta (PiCKaIbHOI MOJITUKH.
Tak, peanbHUI CEKTOP €KOHOMIKH BIJUYyBa€ MOCTIITHY HEOOXITHICTh y pecypcax, siKi
MOXJIUBO 3QJIyYUTH y (PIHAHCOBOMY CEKTOpI, KMl B CBOIO 4YEpry BIUIMBAE Ha
IIJIBUIIICHHS JOXOMAIB MIAMPHUEMCTB 32 PaXyHOK MOro KpeauTyBaHHS Ta (hIHAHCOBOI
MIITPUMKH.

Panni mocmimkeHHsS 100 BaXKIMBOCTI JIOBIpH 0 (PIHAHCOBOTO CEKTOPY JJIS
KOJIMBaHb JIJIOBOTO LUKy HanmexaTh B. bemxexory [1, crop. 151], sxuii 3a3HauuB
1o Bcs (pIHAaHCOBA cHUCTEMa MOOYI0BaHA Ha JOBIP1 YK BIEBHEHOCTI, SIKy HEOOX1AHO
BpaxoByBaTH 3 METOI0 PO3BUTKY pEaIbHOIO CEKTOpa EKOHOMIKH. 3O0Kpema,
emmipuuHi gocaimkeHHs Jledec, [Napeiic, Maiiep, ProT [2] migkpecaio0Th BaXIUBY
pOJib JIOBIPM CIOKMBAyiB JO TMepe/adl IIOKIB TPOIIOBO-KPEAUTHOI TMOJITHKU, a
HaykoBi Jopooku K. I'ypemno [3] miaATBEpIKYIOTh KOPENSII0 MK BIIEBHEHICTIO
1HBECTOPIB Y (PIHAHCOBOMY PHUHKY, 3pOCTaHHAM IPOLIOBOI Macuh Ta €KOHOMIYHUM
3poctanHsM. Takox Jle borar [4] Takoxx MiATBEpAWB TIiMOTE3y MpPO TeE, IO
BIIEBHEHICTh € KPUTUIHUM (HaKTOPOM Tepeadi 3MiH TPOIIOBO-KPEAUTHOI MOTITHUKY B
€KOHOMIYHY JisUIbHICTh. [locimaOneHHsT TpolIOBO-KPEAMTHOI MOJITUKH MOXKE
O3HAYaTH MPUXWIBHICTH 10 (PIHAHCOBOI CTAOIIBLHOCTI, TUM CAaMHUM MIABUIIYIOUN

JOBIPY A0 (PIHAHCOBOTO CEKTOPY, CTUMYJIIOIOUU MOMUT Ta BEAYYH 10 €KOHOMIYHOIO



3poctanHsa. Came TOMYy BaXJIMBO BpaxoBYBAaTH JOBIPY SIK 3 peajbHOro, Tak 1 3
¢dinancoBoro 00Ky B Tpolleci mepeaayi IMITyIbCiB Bil CTaOLIBHOCTI (hiHAHCOBOTO
CEKTOPY J0 €EKOHOMIYHOTO PO3BUTKY 1 HABIIAKH.

[IpoTe BapTO 3a3HAYUTH, IO HA 3MIHM B PEAIBHOMY CEKTOpl E€KOHOMIKH,
€KOHOMIYHI areHTH pearyroTh HE TaK SBHO, SIK Ha JAUcOaIaHCH y (iHAHCOBIH cdepi.
Tak, 3HEIIHEHHS HAIIOHAIBHOI BAJIIOTH CIPUYUHSE 3HAYHY TMAaHIKY Cepel
JOMOTOCIOJIaPCTB Ta CyO’€KTIB TOCTOAAPIOBAHHS, SIKa MPOSIBISIETHCA Y MacOBOMY
CKYIIOBYBaHHI 1HO3E€MHOI BaJIOTH, YOTO HE BIJOYBAETHCA TPH «3AMOPOKCHHI»
3apo0ITHOI TUTATH, CKOPOYEHHI COIIaTbHOT JOTIOMOTH TMPAIIOI0YUM Ta OOMEKCHHSIX
MpaB HaliMaHUX POOITHHUKIB. BaHKPYTCTBO OAHKIBCHKOI YCTAHOBHU CIIPUYMHSIE BETUKU
MaHIYHI I[IOKK EKOHOMIYHHMX areHTiB, IO B TMOJAJbIIOMYy T'€HEpPYE HETraTUBHI
€KOHOMIYHI KOJIMBAHHS, HDK JIKBIJALisl MANPUEMCTBA peadbHOro cekropy. Came
TOMY PiBE€Hb JOBiIpU A0 (IHAHCOBOTO CEKTOPY € BAXIMBUM BUPIMIAILHUM (HaKTOPOM
CTaOUIBHOCTI 1 PO3BUTKY (PIHAHCOBOTO CEKTOPY, a TOMY BHU3HAYa€ CTYIIHb HOTO
B3a€MO3B’ 13Ky 3 PEAJbHUAM.

AHani3 TpaHCMICIMHMX €(EKTIB PEryiasITOpHOI TOJNITUKH 3 BITHOBJICHHS
CYCHUJIBHOI JOBIpH 10 (PIHAHCOBOTO CEKTOPY €KOHOMIKM MOBHUHEH 3/1HCHIOBATUCH
Kpi3b npusMy (opmaizaiii (iHAHCOBOTO Ta PEeaTbHOTO CEKTOPY €KOHOMIKH. 3 II€I0
METOIK HEOOXITHO BH3HAYMTH MICIIC BIJIHOBJIICHHS CYCIIBHOI JIOBIpH J0O
(IHAaHCOBOTO CEKTOPY KpaiHW y B3a€EMO3B'SI3KY “MOHETapHUN TpaHCMICIHHUN
MeXaH13M — (PIHAHCOBUM CEKTOp — peasibHuii cekTop ekoHomiku™. [Ipu popmamnizamii
3QJIEKHOCTI MK (DIHAHCOBMM Ta PEATbHUM CEKTOpaMHU EKOHOMIKHM B CHCTEMI
CTPYKTYPHUX B3a€MO3B'SI3KIB CYCIJIbHA JI0BIpa 10 (PIHAHCOBOI'O CEKTOpPY KpaiHu

MOY€ BUCTYIIaTH B sIKOCTi Mojaeparopa (Mo) Ta meaiatopa (Me) (pucyHok 1).
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Hoetpa g0

diHasCORBOTO
cexTopy (o)

PeaneHHH
CEKTOp
EKOHOMIEH (Z)

$IHAHCOBHI v
CEKTOp
eKOHOMIEH (1)

TpanscMiciHHEH
MEXaHI2M MOHETaPHOL
momiTHEH (X))

Hoetpa 1o
thiHAHCOBOTO
cexTopy (Me)

Pucynok 1 — ®@opmanizailisi 3aJ1€KHOCTI ()IHAHCOBOTO Ta PEABHOTO CEKTOPY

€KOHOMIKH I11J1 YaC BIIHOBJICHHS CYCIIJILHOIL OBIPU, ABMOPCbKA pO3POOKA

3rimHo 3amporoHoBaHoro migxony bapon Ta Kenni [5] npoBeneHHs
MEJIIaTOPHOTO aHaji3y, JOBipa 10 (IHAHCOBOTO CEKTOPY EKOHOMIKM BHUCTYIIA€
3MIHHOIO, fIKa BHM3HAYa€ SKUM YUHOM OyJie BiOyBaTHUCS 3B'I30K MDK TPOIIOBO-
KPEIUTHOIO TOJITUKOI Ta (PIHAHCOBUM CEKTOPOM, SIKMM, Y CBOIO uepry, Oyie
BH3HAUaTH CTAaH Ta PO3BUTOK PEAIbHOTO CEKTOPY €KOHOMIKH. TakuM 4unMHOM, JOBipa
10 (piHAHCOBOTO CEKTOpPY HaJa€ 3MICTOBHI IHTEpIpeTalii OCHOBHOIO XapakKTepy
B3a€EMO3B'SI3KY HE3alleKHUX (IHCTPYMEHTIB MOHETApHOI TOJITUKH) Ta BUXITHUX
3MiHHUX ((PIHAHCOBOTO Ta PEATBHOTO CEKTOPIB €KOHOMIKH).

B Toii ke yac, noBipa 10 (PIHAHCOBOTO CEKTOPY EKOHOMIKM MOKE BUCTYHAaTH y
SAKOCT1 MOJiepaTopa, KU BITUBA€ HA HAMPSAMOK Ta CHIIY 3B’SI3Ky MiX (DIHAHCOBUM
CEKTOPOM (MPEIUKTOP) Ta PEATbHUM CEKTOPOM EKOHOMIKH (3aJIeKHOI0 3MIHHOIO).
TakuM YMHOM, MOJEPYIOUMU BIUIMB JOBIPU 1O (PIHAHCOBOTO CEKTOPY E€KOHOMIKU
MOXJIMBO  PO3MNIANATH K 3B'SI30K, SAKUW BHU3HA4Ya€ Crnenu@piyHi  yMOBH
(YHKILIOHYBaHHS pPeabHOTO CEKTOpY eKoHoMiKkuU. [IpoTe, BapTO 3a3HaYUTH, IO KOJIU
7oBipa 10 (iHAHCOBOT'O CEKTOPY €KOHOMIKHM BHUCTYIAE y POJII MOJEpaTopa BOHA HE
KOpenroe Hi 3 (DIHAHCOBHM, HI 3 PEATbHUM CEKTOPOM EKOHOMIKH 3 METOIO

3a0€3Me4eHHs YITKOTO IHTEPIPUTYEMOTO PE3YIbTaTy MOAEPATOPHOTO BILIMBY.

12



[lepenada TPOMIOBO-KPEAUTHOI TOJNITUKH dYepe3 JOBipy 10 (iHAHCOBOTO
CEKTOPY €KOHOMIKHM TIOBUHHA JIOCIIPKYBATUCS CIIOYATKy Yepe3, MO-TIepIle, BUBUCHHS
B3a€MO3B'SI3KY TTOCIIA0JICHHSI TPOIIOBO-KPEAUTHOT TOJITUKUA Ta BiAHOBICHHS JOBipH
10 (IHAHCOBOTO CEKTOPY €KOHOMIKH, a MO-Ipyre, BIUIUB BIJHOBJIEHHS IOBIPU 0O
(iHAHCOBOTO CEKTOpPY Ha B3aeMOJII0 (PIHAHCOBOTO Ta pPeaJbHOIO0 CEKTOPIB
€KOHOMIKU. TakuM YMHOM, TIPU OIIHIOBAaHHI TPAHCMICIHHUX €(EeKTIB PEeryiasaTOpHOL
MOJITUKU 3 BIHOBJICHHS NOBIpHM 10 (PIHAHCOBOTO CEKTOPY EKOHOMIKH, CYCITUJIbHA
JOBipa BHCTYIA€ MeEAiaTopoM. A TOMy, Ha TMEpIIOMYy €Tami BCTaHOBIIOETHCS
ICHyBaHHS KaHATy JOBipU 70 (DIHAHCOBOTO CEKTOPY €KOHOMIKH, a Ha JPYroMy — Te,

10 1€ KaHaJI TPAHCMICIT € MAKPOCKOHOMIYHUM.
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