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Beryn. MTUTaHHR 23xMCTY HaWiCHareHal BKCHAOMIKW Bia CACTERMHHMX PUIMKIE
rabypae BCe BinblOl AKTYaNbHOITI & CY4acHOMY CBITi. 38 OCTaHHI ABa ASCATHA TTA
CUCTEMHI KPW3W, WS NEepioAUYHD SMHUKAKATE HA3 PIHAHCOBUX PMHKAX, 33BAANM
IHAHHNX BTPAT SRS HOMIKAM BAraTedx Kpaid. 32 I HACTOTO K YRPAIMA HANRMNTE Lo
nepeniky kpaiH-niaep’s, a Npami BYPa~W B8ig oCTanHeCl kpWMaw 2014-2015 pp.
Cknana 6amsbre A0% BBI RpaiHu, Je BUpPa3sMADCL v CHOPQMEAHI Temnie
SKOHOMIMHOMO 3pOCTAMMA Ta BAHKIBCHKOra KPEAUTYRAMHMA. ¥ PeIyABTATI BMHMUIA
HeoBXIAHICTE BKAIMOMEHHA A0 MAHOATY FBY dyrKuil 13 3abeaneyeHNA PiHAHCSBOI
£TalinGHACTI Ta Nepexany A0 aKTMBHUX HATMRACEWX AU v PIHAHIDBIF mHc-en, ¥
C1aMN | BAZHAHEMO | DX ABHI Wil MaKESNPYAEBHLIHHAT 1O IMKKH, BIGNOBIGHO 00 HKHX
3AIMCHIOETBCA  BNPOBIAMEHHA  PEMYARTOLHUX  HCTRYMEHTIB,  [0oCninmeHs
Handinew ederTABFI MaRPaANPYASHUIMMI IHC"PYMEHTK, WD 33CTDCOBYKCTLCA B
2apyBiKHIii NPakTULI, NPOAMANIORAHA TX CTYNiME BNPORAAMEHHA & YHPAIHI ~a
epeKTUBHICT: ¢YHRUOHYBAHHA. PO3rAHYTI MOTEHLIMKI NEpeeart iHCTRYMEHTIB,
AKi OOWALHO  3@NPJBRANTH B HINDAMKGIN NEepCnerRTUBi B PamKax
MAKPONPYAEHULIMHOTS PErYMI0BAHHA.

Meva. MeTow LTaTTi & OOCRIAMEHHA TEOPETMHHUX T3 NPa<THMYHWMX 3acNekTie
BNPOE3A HEHHA MaKECNAYAS HUIAHWX IHCTpYMEeHTIE B YRpaiHI.

Meroa  (MeTogonoria). Mpd  Manucadwi  €TaTTi BMEORMCTOBYBANMCE
SArANBHGHAYKOB T3 CNeuianpHl  MeToou  ADCNIAHBHb, 30KPEMa, AGTIYHR
¥23ra.bHEHHA — MW X3paRTEPUCTULI MARPONPYASHLIMMA] NAAITUKWA, BUABIEHHI I
WACH T3 THCTPYMCITIE, KOMPAPATHANMMA aliafi3 — NPH 3ICTABACIN NPAKTMKM
33CTOCYEaRHA MIKPONPYAEhUIUHMY THCTRYMEHTIB & YHpPaiHi T3 33 ROpPAOHOM,
BUIMAYEHMI Fepesar okpeMul IFCTEYMEHTIS, MEeTo4 CMCTemMarkiauii — nNpk
rPYNYBakHI £OCAI QY BAHHY IHCTPYMEHTIB 33 NEBHHMIM KpUTepianm .

PesyavTam. 3a pesy b aTamy NPQBEABHQID AJCNAKEHHR COIPMYAbTBIHG
BUCHCBKW Ta PERCMBHAAUl WOAD MNPWUCHSPEeHHA NPOUECY ENPAaB3gKeHHR
IHCTRYMEYTIB MAKICNPYACHUIMHMOT NSAITYKK, NepeadfayeHHs 8 MNOCHKEHHAR
Faaean lll, apcepenyaiun yaary Ha Tux zacafax , uo HEY mae B cenemy apceHani
IHLTRYMETIE 2 peryKiBaHHA $irancoBal cradineMacTi. BMiMauRHAO MAaMIMBI
Toyanowl A14 DarKiBChwol CUMCTeMM, MNOBA33HIT 3 NGBMWEHHARM BAMOT LO
Kanitany,
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ANALYSIS OF INSTRUMENTAL
SECURITY OF MACROPRUDENTIAL
POLICY IN UKRAINE

ABSTRACT

Introduction. The issue of protecting the national economy from system’c rsks
‘s aurning nowadays. Over the past tawo cecades, systemic crises that
aeriedical y aceur in firancial markets have caused significant losses ta the
ecenomies af many countries. And Ukraine is nat an exception Its lesses from
the last crisis af 2014-201% amcunied Lo about 42% of GODP. Ithas reflecled in
reduction of econorric grovth and bank lending. As a 1esalt, the functior of
ensuring financial stability has been included in the NBU's mandate.

n the article the main opajectives of macroprudential pelicy far the
mplementation of regulatory nstruments have been dentified. The most
effective macreprudent al instruments used in fareign practice have heen
studied.The degree af its implementation and efficiency in Jkraine has been
anaglyzed. Tae potential benefits of macroprudential tools that are guing to be
emplementedin the near future have been cansidered

Purpose. lhe purpcse of the article s to study theorebtical and aractical asaects
of macreprucential instruments implementatien inUkraine.

Method {methodology). In the article the general and special research methods
were  used, in particular, legical  generalization - in characterizing
nacroprudential pelicy, ‘dentifying its goals and tgols, comparative analysis — in
camparing thepractice aof mazroprudential instruments in Lkraine and ab-oad,
determining the benefits of taols, systematizatien — while grauping the tools
according to certain criteria.

Results. Based ar the-esults of the study, conclusians and recommendations
were formulated. In partcalar, the iefend to accelerate the pracess of
‘mplementing macroprudential instruments, focusing on the tools that NBU
already has in its arsenal, was cansidered Passible difficulties for the banking
system <aused by capital requirements increase have been identified.

Va<arenka V., Smalove Y. (2020). Analysis of instrumental security of
macroprudential policy in Ukraine. Econemic onalysis, 30 {1, Part 2), 83-00.

DOI: https://doi.org{10.35774/ econa2020.01.02.083

Keywords: macroprudential policy; macroprudential instruments;  systemic
financial r'sk; liquidity ratics; capital baffers; stress testing; leng-term financing.
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BeTyn

HWIKacTpyRTYpHUX AucBanaMcis, WO CKNanUcb ¥
BITYHIMAHIA  eHOHOMIUi & nepiog  ¢iMaHcorDl
wectadinshocri 2008-2009 1a 2014-2015 pp-. 24
CBOIMM XaparTepucTHEammu 6yna igeHtudikoBaHa sk
CHCTEMMI pU3IWKW. HaTOMICTb YMHH3 MOHETapMa Ta
MIKPONPYASHUIMHA  NOAITHRE  NPOASMOHCTRYEANN
HE3AATHICTE CTPMMaTHM  TakOro poay PU3NEH Ta
328C3INCUMTH crabinbicTs Kpailii [
MaKpOCKOHOMIYHGMY BHMIDI. ¥ TOH 4ac, AR BiabwicTs
KPai, 3pO0uBLUM BHCHOBKK NICHA CBITOBOI PiHAHCOEO!
kpuzn 2008 p., NouMann aKTMBHO 3anNpOBagKyBaTH
MIKpONPYACHLIAIY  NOAITURY,  CAPAMOBANY 13
CTPUMYBIHHA CUCTEMMHUK pHBHKiB Ta 3a0e3neueHHA
drinaHcoBol cTabinebHocTi, YKpaiHa He npuainnna gadin
noniTHUi  HanewwWol  yBarW Ta  Bigknana i
IMMIEMEHTALLI HA HEeBM3HaYeHni vac Lle npu3seno
a0 TOro, WO Yeped  BiACYTHICTL  3ACKBATHMX
KOHTPUM KNIYHHX IHCTPYMEHTIB, BITYM3HAHG €ROHOMIKA
nocTpamAaana Big CHCTEMHAHDT ¢diHaHcoso!
HeCcTalineHOCTI NpoTarom 2014-2015 pp., aka 4o Tore
M CYNpoBOAHYBANAcA rAMGOKMMH ENHPHBASHHAMM E
IHCTHTYUiIAHIH CTPYyKTYPI. Lle B pe3ynwTaTi NpUCckopuao
enpopanKeHHA e NPaKTHRY FHTURPHI0BOTC
PeryABaHHATAKUX HE0BXiAHMX MAKPONPYAEeHUiHHUX
IHCTPYIAEHTIE,

MeTa 13 3aBJAHHA CTATTI

MeTo CTaTTi € AOCNIAMEHHA TeQPeTHYHMX Ta
NpPaKTHY HAX acnekris BENPOBaSHEHHA
MAKpONPYOeRUIMHUX  IHCTpYMEHTIB B YkpaiHl. fns
AOCATHEeHHA 333Ha4enci  MeTM  OynWM  noCTapneHi
HACTYMHI 2aBAaHMA:

— 0184 UiNEN MAKpONPYASHUINHOI NOAITMRY, HE HKI
CNPAMOBYIOTLEA 11 IHCTRYMEHTH;

- O0CNIAMEHHA CYTHOCTI Ta  PYHKUIOHAAbHOIrQ
UDPW3HAYEHHA ENPOBIIRYBAHNR
MAKPONEYAEHLUIHHUX IHCTPYMEHTIB;

—  aHania  UiNboBMY  3HAYEeHb TA  ANTOPHTMY
POIPAXYHKY MAKPONPYALHUIAHUX HOPMATHBIS;

—  IABHTUDIRALIA NePeBar Ta MOMIHENX 3arpo3 Nph
EWKOPMCTaHHI 40CAIAMYEIHHX IHCTPYMEHTIB.

BuKrNag oCHOBHOrQ marepiany gocnigMeHun

OCHOBHHM  NPOBIAHMKOM  MEKPONPYASHLIHHOT
NoNiTHKHA B YKPaiHi, Ak | B DiNbWOCTI KpaiH, BUCTYNAE
UeHTPaNbHUK  0aHK.  YNWTaHHax  po3apolkM  Ta
peanizagu NONITUKYN HauiowansHUP 0aHK
AOTPUMYETLCA  PEROMEHABLIA,  2aNponuHOBaHX
CEpONEMCLKO Paaold 3 CHCTEMHWX  PHIUKIE
{European Systemic Risk Board). Bpaxopyruu
pekoreraalii ESRE ta ocobnnBOCTI  8ITUM3IBAHOI
diHaHcoBol cucTemn, HbY BH3HAa4MB WICTb UiAEH, Ha
AKI HANPABNEHa MAKPONPYAEHUIWHA NOAITURA, 3 Came:

1. lMonepepewun HagmipHoro  30iAbLIeHHA
KpeonTyBaHHA.

2. [llonepeg:«eHHA AepiuMTy AIKBIAHOCTI.

3. MiHIMIZaWA BNNKBY BHKPHUBAEHNX CTHMYNIB,

1. 3MeHWeHHA KOHUEHTRALIT PUINRIB.

5. 3aBeaneuyeHHA CTIHKOCTI
GHHAHCOBOT (HPPACTRPYKTYPH.

6. 3MEHWEHHSN aonapusauii
cekTopy ‘1, C. &)

Mepwi N'ATE i3 2a3HaUSHMX UINeR HanewaTb A0
6a308MX NPOMIHWX LiAed, A OT WOCTa, 3MEHIUEHHA
aoAapu3anii dinancoparo CeRTOpY, Byna
3anpononosania HEY 3 ypaxysaimiam cborogeHHux
BURIUKIB YKPATHCLKOT EKOHOMIKM, [AA AOCATHEHHA

IHCTUTYTIB

¢dhiHaHcoBOIO

3a3HaAYEHHX uiner YNOBHOBAKEHI Opranmn
GUKOPHCTORYICTE MAKPONPYACHLiHHI iICTRYMENTY.
BUKOPMCTaHHA OHpenux IHCTRY MeHTie

makponpyaeHuiNHOI nonitMkn 8 YKpaini Oepe novaTox
we 3 2000-x pokis, 3 MOMEHTY MPHUHATTA
EROHOMIYHUY HOPMaTHRIB woao BiAABHOCTI
KoMepuidHMx  Gankip  {E@SOEHHA  NEMYNATHBHOIQ
Kanitany 3rgHO ba3zena . BianoeigHooo
perkomenaayii MB® Ha LWOKB3APT3IAbHIA  OCHOBI
NOBUHHI Synn PO3PAXCBYEATHUCA IHOWKATOPHM
driHaHcoBol crinkocTi. OgHAaK, AK NOKAa33na NPaKTUKG,
H3BEAEH IHCTPYMERTH E HEAOCTaTHbO EGEKTUBHMMM
0nq 3afieineqyeHHA MAKPOPIHAHCOBOT CTaGiALHOCTI,
agwe nonepegutH Kpudy 2008-2009 pp. BOHKM He
amoranm [2, . 40 .

HWHIWKHA BMronoweHa nonituka HBY HanpaeaeHa
HA BNROBAJMWEHHA AIEBMX IHCTPYMEHTIE B KOMTEHKCTI
peanizauil e ERINBHOIO MaKpPoIpPYASHUIMHOI O
PENYNIOBAHHA, DCKINLKW, HA NpakTAL, BWKOHAHHA
OKpEMMMH  QIHAHCOBUMH  YCTAHDBAMM 0alopux
HODMaTHRIB NIKBIAHOCTI Ta Kanitany 3amano ANA
MIHIMI3aUIT CHCIEMHUX PU3HKIB,

¥ Tabnuui 1 npuvBEaeHi HaWNOWWPEHiW Ta
HalbBinbW edpeKTUEHI IHCTPYMEHTH
MakponPyASHUIRHOT NOMATKH, WO BUKOPUCTOBYIOTLCA
€ 33pyBDKHIM NPaKTULI, BUIHAYEHa IX CTaTyC peanizauil
e YRpaiHi, HusMe pozranHemQ gaHi iHCTRYMEHTH
Qinbly ALTAALHO.

Basosi HOPMAETHBH AOCTATHOLTI Kanirany
FPYHTVIOTECS HA NOAOKEeHHAX bazenna |, € KNKWYOBMMU
IHCTPYMENTAMK -3 peryneeaHHi CROHOMIYHO]
AiANLHOCTI O3HKIB Ta 33CTOCOBYIOTBCA B YKpamMi 3
no4atry 2000-x pp. AaHi HOpMA3TWBM CBIA4aTL NPo
CNPOMONHICTE GaHKy CBOLYACHO Ta B MOBMIH Mipi
Norawaru ceai 30008'A3AHHA, BipcTemeHHA
HOPMATUBIB AOCTATHOCTI KaNiTany nposoanTbed HBY
Ha LWOMICAYHIN OCHOBI.

BasAMBHM  RPOKOM  Ha  Wwaaxy  peanizauji
oheRTWEHOI  MAKPONPYASHLIHHOT NOAITHKW  CTano
3aNpOE3LKEHHA HOBOrO 3arafbHONPWHHATOIO B CBITI
HOPMATURY AAR KOPOTHOCTPOKOROT nikaigHocTi 1CR
{Liqquidity Coverage Ratio), AKWA B
EVHOPWCTOEYETbCA B8 45 wpaiHax ceiTy. [fanwi
KoegilieHT MOKa3ye YacTKy AIKBIGHWX aKTURIE BaHky
8i4 HeabXIAHO! ¢yIMH ANA NORPUTTA NOHAAHOPMOBOIO
EIATOKY rpowoBux 3acobis nporarom 30 gHIB nia 4ac
kpusoeux ABMW, [okasnuk LCR rpyHTyeETECA Ha
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PEeROMENAALINX, 3aNPONOHOBAHH Bazenbceknm
KOMITATOM ¥ BiANOBiAL HA ceitosy Kpuiy 2008-

2009 pp. Ta 3akpinneHux 8 bazeni lll [3].

Tabnauvys 1. IHCTPYMEHTH MaKpONPYALMUIHHOT NOAITURHY | cTATYC IX BHKOPUCTaHHA B YRpaiKi [aBTopchka po3pofina)

Bug IHCTpymMeHTy

CraTyc BUHOPUCTAMMA B ¥KPAIHI
Tak Hi | YacTroBo

IHCTpyMEHTURANITANY

HopMmaTWBKM AOCTaTHOCTI KaniTany

OOGmeReHHA Ha BIAKPHUTI BAA IOTHI Na3WLIl

KoHTpumnrnivHi Bydepn

Bydepw nikBigHoCTI

L0 HanewaTh A0 CUCTRMHO BaNIMBUX

LlonaTKOEI BHMOIH Kanitany ana GIHaHCOBKMX IHCTUTYTIA,

IHCTPYMEHTH NiIKBIAHOCTI

LCR

NSFR

IHLWI IHCTRYMEHTH

Koedisienru DTI
Koediyienru LTV

Crpec-1ecTyBaHHA

BnpoBag:KEHHA HA NpakTHLi HopmaTuey LCR Gepe
no4aTOK B YKpaiHi iz rpyaHa 2018 p. A nigroropymi
npouet AV HOMO BNPUBAAMKSHHA PO3NOYIBLA WE €
2016 p. 3 METOK EMBYEHHA MIXHHAPOAHOrO A0CBIAY Ta
PO3POBKU KOHLUENUT POZPAXYHKY AAHOTO HOPMATMBY
007 YRpETHU NPOBOAUANCA KOHCYABTALN 3 eKCNepTamh
ueHTpancHUX BaHkie HimewuwuHu, [pysii, Binropyci,
MNonbwi, 3 Tako# basenbcbkoro KomiTety T3 CRITOEOrO
OaHRry.

Ana PO3IpAXYHKY roediuieHTs LCR
EMKOPMCTOEYETHCA HACTYNHa dopmyna:

RIA

LCR = ©-% = 100% {1}

Ae:

B/A — BUCOKOAKICHI NIKBIOHI aKTUBH;

YB — YHCTUH BIATIK (POWOBHX aKTUBIB NPOTAroM 30
aHis [4].

3rigHo 2 noaoweHnHAmKM Bazena Il 3anesHo eig
CTYOEHA AIKBIAHOCTI BUCORONIRBIAWI AKTNEH NPUKHATO
PO3NOANATH HaA Tpu pPiBHL CQAnak & YRpaiHinopibna
NPaKkTHK3 HE 3HaWWNA GaRTUYHOro 33CTOCYEaHHA. Le
JYMOBNEHD THM, W0 33 PaXyHOK HEAOCTaTHLO
PO3BMHYTOro pUHKY LIHHMX Nanepis, CNHCOK aRTUBIE,
AKI MOMHE 33paxyBaTH A0 BUCOKONIKEIAHKX, E AOCHTh
cbmexenmum. B caow 4Hapry, HBY BHIHAYUUB cnUCOK
AKTHEIB 39 HALIOHANBHOKO T3 IHO3EMHOIKD BAAKATOID, WO
HanNemarts A0 KaTeropii BHCORONIKBIAHKK [Tabn. 2).

TaGauus 2. MNepenlk BHCOROAIKBIAHUN AKTHRIB B HALIOHANBHIA Ta IHOSeMHIW saatoT] [4]

BUCORONIKBIAHI BKTUBY B HALIOHANLHIN BANOTI

BUCOKOATKBIAHI ARTHBM € IHD2EMHIH BANKOTI

(oTiBRA

(oTiBKa

Aenoautu poamiweni 8 HEY

Aenoantu poamiweni 8 HEY

QBAN HomiHOBAHI & HALIOHAALHIN EaNIOTI

OBAN HoMiHORAHI & iHO3IBMHIA BANIOTI 2 TepMIHOM
norawewsa Ao 30 Awib

Ginbwe 30 aHie

QBAN B iHO2EMHIB BAAIOTI 3 TEPMIHOM NOrAWEHHA

034an

KowTw Ha koppaxyHry 8 HBY

KowTn Ha KoppaxyHKax B DaHKax, PEMTHHI ARHX He
HHXKYE IHEECTHWIMHOMD KASCY

Boprosi WiHHI nanepu MEBPP

Boproei uinni nanepu MEPP

Aeno3nuTHi ceprudiraTin

Boprosi  UiHHi nanepu Nep>RoOpranie kpaiHh G-7 3
RPERTUMrOM He HUMMe AA-fA33

MoynHaioum 3 1 rpyana 2018 p. HEY 10608'a3ae
BaHKu LWOOEHHO PO3paxX0BYE3TH NOK3a3HWK
KOPOTKOCTPOKOACTO NOKPUTTA AIKBIQHOCTI Yy BMIAAAI
cepegHbuapHPmeTUYHOI 30-ReHHOT ROBZHOT BEAWUYHHI
Ta Hagaeat HaHi Ao HBY € WomicAvHOMY 3BITI.
3HauenHa LCR 3a ycirda BanwTamu 0yno nOYaTKOBO
@CTAHOBNEHD Ha pieHi 80%. A go kidua 2019 p, Hore

3BiNbWKMAM - 4O PiBHA 100%,we  signosinas
PEKOMEHAOEaHHM HOopraam EC. Mpote, nisHiwe HEY

NOBIAOMUB, LU0 OIHKKH HEe 30608 A3IaHI LOTPUMYBATUCA
3HaveHHA LCR 33 iHO3eMHMMM 63AK0TaMK Ba pPIBHI
1004,

B pesyncraTi BBEgeHHS HopmaTmey LCR, 8 2019 p.
HBY BigMmiHUe BMKOPWCTOBYBAMI PaHille HOPMaTHeM
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MUTTEBOI AIKBIAHOCTI (H4} Ta nOTOYHOI AIRBIOHOCTI
{H5}.

Hanpukinui 2018 p. HBEY onyBnikysas Ao3zein
epaxoeypaTh nNpu  pospaxyHky LCR  2a7MWKM @
IHO3EMHIK BaNOTI BIAKPWTI Ha paxyHkax HOCTPO E
YKpaiHCBHHX BaMRrax y cknagl BJ1A. flaHe Nom’ aKLWeHHA
HOCHTL TUMYACOBMIA XapaKkTep i CKOPUCTATHCE HHM
BaHkm mMoxyTe Ao 1 ciunn 2021 p., 3@ ymMOBW
GUKOIIHHA HOPMATARY NiKBIGHOCT [5].

B  CEOK  Yepry,  BBCACINIA  333HIUCHOFO
NOM'AKWEHHA  BUMarae, wob iHpopaaudin  npo
8nkoHaHHA LCR 2Haxoamunaca y BigKpUTOMY O0CTyNI.
Tow, 6yno 3anaanoBaHo, WO 3 nodatky 2018 p. HEY
womicaua Oype nydnikyeat HeoBxigHl CTaTUCTU4HI
naHi 33 okpemnm 6aHkamu. Oanak, HBY He BMKDHaB
A3Hy BMMOrY. 33 BECh Nepiod Al nom'akweHrHs HEY
aMwe pa3 Hagae iHGopmaLid nNpo HeBHKOHAHHA
uopmatuey LCR aecAaTbMa DaHKamu,

3aranom, esegeHHA LCR € paXKnnBMmM RPOKDM ANR
nepexony Ha HOBHH, Ginbl ePerTUBHUN MEXSHIZM
YNpaBAiHHA B ©aHkax pU3IMRAMK, NOB'AIaHAMKA 3
nikeigHicTio.  Ag:e  BiH gonomodke  DaHkam
H3KONWYUTA  AOAATKOBIM  23Nac  MiUHOCTI  AAA
NPOTUCTOAHMA  BIATOKY RaniTady T1a 3JadeaneymTi
Geznepebiliny X AIANLHICTL, 30KPEMa Le CTOCYETHCA
kpeanTyBaHHA, Ockinbkn Hopmatue LCR mae Ha meri
3abesneyeHHA KOMepUiiHUX GaHkiB HEOoDTAMEeHMMK
BNA B pomipi 25% eig moMaueux Bigrokie, S0% 3
AKWX NUBKMHHI OY11 HANpPaBNeHi Ha IX HOKPUTTH, & IHWI

S¥s A03B0NRETLCA
KpaauTyBaMua [6, cr. 610).

Bawnuedm kpokom Ao  3abe3neyeHHs OaHKie
NOBFOCTPOKOBOK AIKBIAHICTIO ¢TAAO BBEASHHA HOBOFQ
makponpyaeHuiMtHoro HopmaThey — NSFR (Met Stable
Funding Ratio), wo nepeabayeHum B
pekoMeHAaliienuX  NOAONKeHHAx bBazena 1l 7a
enpaosagwenntt HBY 3 3 niotoro 2020 p.

KoediuicHT NSFR BM3HAYac rAIIIRAQABHO
ncoBxignuid piscne AikBiaHocTi Banky Ha neprog 1
POKY Ta pO3PAXOBYETHCA 3a HACTYNHOK GOPMYN0I0:

HANP3EAATH Ha HOBE

FRRCIT ST € LI L ST IS I

NSFR =

= 100
{2

ORI IR EEHIGIN I P I

Moro OCHOBHA MeTa NOAATAE B  CTBOPEHHI
nepepymoe  AAR 3aNYYEHHA  JOBIOCTPOROBUX
AENG3UTIE, 3IMEHLLYIOUM NOW UbOMY 2aneHHICTb OaHKIB
8i4 KOPOTHOCTROKOBOTO PiHAHCYBAHHA,

3 MeTO enM3HaueHHa noTpelun e 2afieanedyeHHi 3i
crabinbhHhx Awepen GOHAYBAHHA, NPW  POZPAXYHKY
NSFR 33 OKpPEMUMH KATErOPIAMK BAHKIBCHKWX AKTUBIE
T3 NACHeie BCTAHOBASHI BIAMNQBIAHI NUTOMI BarM.
Hanpwurnag, KOMH GaHk CNPAMOBAHWUH Ha
AOBrocTPOKOBE KPEOWTYBAHHA, TG BUKOPHCTOEBYETbCA
ninBuIeNUiE KOeQILEHT, OCKINbKK BIH Mae Binowy
notpedy crabinsnoro pongyeaHHn. binels geTranbHo
PO3MIP  KOPUIylounx KOPILIEHTIBE HNA  PU3PAXYHKY
NSHR 33 akTHBamMM Ta NacKeamu BaHRy HABEAEHWH E
rabin, 3 (7],

Tabnuua 3. Ropuryroui koedilieHTH ana po3paxyHKy NSFR 3a akTMBamM T3 nacvBamu BaHky [7]

Po3mip KOpHIyKYoro koedilicHTa
AKTUBH
loTieka Ta gepwasHi cbairauil Bia 0°6 po 5%
Kopnoparusni 6oprosi LN 1544
flenoanTtu ans onepartMBHHUX LiAel,po3milueH] B iHWHX 5044
$IHANCOBUX YCTAHOBAY
Kpeauth GaHKam-KOpeCNOHAEHTaM 50%
INOTEYHI KpeauTi B65%
HeoBopoThi UN 85%
Po3apifHi KpeauTH 85%
IHLWi 3KTUBH 100%
MNacuewu
PiHaHcyBaHHA Big ELLB %
lNoeHe He3zabe3neyeHe GiHAHCYEAHHA 504%
Po3apiOHi  Aeno3MTH, WO M™MawTb DOyTM noraweHi 90-959%
npoTArom He Siaswe 1 pory
Kaniran 1 pisHa 100%

BUKOPUCTAHHA  HOpMUIYIouMX  KoediuieHTie  Aaa€
MOHUIMBICIb IR NOPIBHAHHA IIOKE3HWKIE 1EPMIHOBOCTI
OaHKIBCbKHX GKTHEBIB M N3CHBIB.

Baurm GyayTe 20008'A2aHi BMKOHYBATH HOpPMaTHe
NSFR 32 BanioTamK B UINOMY, @ TAKOM 3AIHCHIOBATH
WOIO  pO3SPaxyHUK 1 MOHIIOPWHI  OKpPemo 1o

HAUIOMAABHIA Ta N0 IHO3EMHMX BaNOTaxX. 3 CEpMHA
2020 PpOKy NAGHYETLCH  IIPOBELAEHHA  [ECIOBWX
PO3PaxyHKIB, SKi A0ONOMOMYTb BUIHAYHTH NOYATKOBKIA
pisedb NSFR Ta Hore nepexinHui nepiog, A Bxe 3
nouatry 2021p. NSFR Hafiyae cratycy o00B‘AZKOBOIG
HOPMATUEBY A0 BWHEOHAHHH. 33 pPEROMEHUELIANMW
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Bazena Il minimanbHui Hopmatwe NSFR noswneHd
CTAHOBUTH ANA BaHKiB He meHwe 100% [6, c. 636].

Ha 2020 pik Gyao 3anNaHoBaMC 3aNPoR3aAHEH HA
HH3KW  HOBUX  MARPONPYACHUIMHMX  HCTPYMEHTIB,
MNpoTe KpW3oBI fABMLWE, NOB'S3aHI 3 NaHAEMIEHD
KOPOHaBIpyCy, 2MyCUAM ARAKI 3 HUX BIAKA3CTW Ha
MaibyTHe, 20Kkpema, Le CToCcyeTheA Bydepis Kanitany,
CNPAMOBaHHX Ha $opmyEaHHA 33anaCy Kanirany
BaHkamMM Nig 4aC CKOWOMIMHOrO 3pocTalllil AR
KOMMACHCAL  iMOBIpHAX  @TRaT  Ta  NiTPHMKY
KPenuTYBAHHA B Nepiog cnagy. Tak, 2annaHoBaHi Ao
8BEAEHHA Ha no4darok 2020 p. 6ydep roHcepsauii
Kanitany Ta CHCTCMIIOTG pU3KAKY, Bynu B peaynbTari
8iACTpOYeHi HEY Ha HeBM3HaueMWid nepiog, Pawiwe
nepeafavyanocAa  33aNPOEB3SHMEHHA  HaCTYNHMX  IX
HOPMaTURIB:

- Oydep koHceppayil KaniTany GaHKkK NOBUHKI Oyan
no4aTK NoetanHe popmysati 3 noyaTry 2020 p. B
posmipi  0,625% EBig4 DOCHOBHOMO Kamitany 3
nocrynosum Horo GinbwenHam go 2023 p. po
piBHA 2,5%,;

- po3mip Gydepy cncremHol BaHAMBOCTI NOBWHEH
BMIHAYATACA B IIAEKHOCTI Big, PIBHA CHCTEMHOT
eaAMeoCTi Ganky, Jannid HOpMATHE MaB NOYaTH
aiaTM 3 2021 p., A0 AKOrO CUCTEMHUM BaHKam
HeoOxigHo OyNo HAKONWYMTM BU3HAYEHMH ANR
HWX 3anac Kanitaay [8).

CraHom Ha §epeaenb 2020 p. pilweHHAM [ThaBniHHA
HBY BW3HEY€HO HACIYIIHI po3mipn Bydiepy wias 1pbox
PIEHIB CUCTEMHO BaAMBHX BaHKIB, 3 came:

1. 1% eig cymK OCHOBHOFQ Kanirany AAA TaKWx
GaHrie, Ak YepCubbauk, Anvda banr, TAC Oank,
Kpenobank, A-Banr, OTMN bank, Paiuddansen Bank
ARanb, Bank «MNiegeHHuid», MYME.

2. 1,5% pna apyrore pisHA BaHKIE 33 CUCTEMHOK
eanvIMeicTo — Dwaabank, Ykpekcimbadr, YiprasbaHk.

3. 2% ann Npuearbanky [9].

MonpH  TUMYacCoBY BIACTPOURY A0 BHKOHAHHA
eMmor woao Sydepie ranitany, HEY pekomenaye
OaHkam  NIATPHMYBATH  PiIBeHL  HAABHOrO  3anacy
KanitTany ana 3bepexenHa cTabinbHoCTI.

Qxpin  Oydepy  CUCTEMHOT  BAMNUEOCTI, N0
AiANBHOLTI nepeniveHnx GaHriB TaKOH
3aCTOCOBYHOTLCA | IHWI ACA3TKOEI BHMOrW. Mo-nepue,
Ue WOPCTKIWHA HOPMATUE CTOCOBHO MAKCHMANLHOID
KPeAWTHOTO PH3HRY HA OAHOTMO KOMTparenta (H7) -
MaKkCmansHO 20%. ¥ NOPIBHAHAI 2 YCIMa IHLWKWMH, HE
CHCTEMHUMIW GaHKamMW, AAHHW HOPMATWB nepebyBac
Ha pieHi 25%. No-gpyre, 2 MeTOK Weuakoi ¢cTadinizauii
CHCTEMHUX §aNKIB B KPU20BUX YMOBax BOHH MYCATL
po3pobKTH YITKAW nnaH Aid A998 BIAHOBAEHHA IX
NIANKHOCTI, ILO MAE BIANORIAATHU ACIM BUmMaram HRY.

SHaYVLUHMK  IHCTpYMEHTaMKU  AAA  NPOTHAII
UMKAINHOCTI Ta 3afe3nedeHHA cTiMkocTi PiHaHCOBKX
YCTAHOR € HACTYNHI KOEdiLiEHTU: MAKCHMANBHI AIMITH
Ha CNIGBIAHOWENHA CyMW  KpeguTy 00  B8apTocTi
3abesneyenHa {loan-to-value [LTV]} Ta rakcHmanbHi
NiMITH HA CNiBBIAHOWEHHA cymu Oopry Ao goxogny

{debt-to-value {DTI}).

BukopHcTaHHs B8 Yepaini koegdiuicHTia LTV Ta DTI
He PEerAaMeHdTOBAHe M3 3aHOHOA3EBYOMY PiBMi Ta He
HANeH KT A0 O00B'AZKOBUX AAA BUKOHAHHA BUMOT
nnR GiHaHCOBO-RPEeAHTHWX yYCTaHos. paTe, BCE ¥ Ha
NPakTUUi KOMEpUIMHI DaHKW 1X BUKOPUCTORYKOTH AR
A0AATKOEY TrapaHTio KPEAMTOPOE]. 3parHaloun HaTe,
WO HOPMAETUBHWX 3HAYEHb ANA A3HWX KoeQiUieHTIB 8
YKpalin He 1cnyc, Bankyu camocTidio BH3Na4aKTE X
PIBEIIL 32NCHIO BIA POPMHU TABUAY KPCAUTY, TERMIHY
Ta uinel Hora HagaWwAa Towo. BapTo 3a3HayuTH, Wo
EWKOPHLTaHHA A3HWX IHCTPYMEHTIB B HaNGAMKYI POKK
Ak MopcThoro  ofmMewceHnis  anR Balkie e
nepepfavdeTLCh, 0AHAE MONAKMBUM € AaTBEPOMEHHA
X HOPMaTUBHMX 3HAYEHb ¥ CRNaal pekomeHpaauiin HBY
WoAO0 MaKPONPYAEHLIHHGra PErynioBaHHA.

Ao HalGinbw BArOMMX  Ta edeRTUBHUX
MAKPONPYACHUIHHUE  IHCTRYMEHTIE BAPTO  @igHeCcTH
CTpEeCc-TECTYBaHHRA. AOMHE BOHO gonomarae pobutn
NpOrHO3W Ta  3AIMCHIOBaTH  KOHTpOAL  WOAC
NOTEHUIMHO BAKNMBHX €NeMenTie PiHAHCOBOT CUCTEMK
[10]. MNepwa xewnA CTPec-TECTYBAHHA BITYMIHAHWA
Banrie Byna nposegeHa we 8 2014 p. A 3 2018 p. HBY
POIN0OYAB WOPIMHE NPOEEAEHHA CTPEC-TECTYBAHHA B
KOMNASKCI 2ax04ie ANA DYIHKK CTIMKOCTI HaWBinbwux
6aHKie. B peaynbTani NpoBegeHHA TaKOro TECTYBaHHA
3OIMCHIOETBCA  OUWIHKA  IHAHCOBMX NOK33HWKIBE Ta
BM3HAYAETBCA pieeHb Kanitany, HeolxigHore AnA
U PUMEHHE CTIHKOCTT BaHky npo1srom Hanbnmxunx
TPbOX POKIB B VYMOBax M3KpPOEKOHOMIUHOT
HectadineHoCTi, OTpumani pezyastatd HEY nyGaikye
HAMNPURIHLI pORY ¥ 3BITI NPC CTPEC-TECTYeaHHA OaHKiB,
Tar, v 2019 p. cipec-1ec1yBaHHA OyN0 NPOBEUEHU MR
29 BaHkiB, Ha ARI npunagac 90% ycix OaHKIBCLKUX
akTweie [11].

Ha 2020 p. 2annaHOBaHO NpoeecTd  cTpec-
TEeCTyYBaHHA AMWeE ANns 16 BaHRIB, AKi aKyMyn0ioTE 44%
akTHeie. CNo4arTky ix KiNbKiCTh CTaHOBWAS 25 OQUHMUDL
OaHKIBCHKMY YCTAHOB, ARI BIANOBIAANK THIM KPHTERIANM,
Wo Hy MUBYAOMY POLL, 3 Carde: OGCAr 3BaREHNX Ha
PH3MK 3KTHBIB, KPEAWTIE T3 AENO3MTIA GisMUHKX o0b.
QnHaK, 3roA0M G0 YXeaneHe PileHHA BHKAIOYHTH ¢
AZHOIO  nepeniky GaHrKM, AKI 33  pesyieTaramh
NPOBEAGHOrO TECTYBAHHA AE3 nNONepeaHi  poku
AoCninG He Manu NoTpebu 8 AOHATHOBOMY KaniTani.
MpoTe Big NPOXOAMEHHA OUIHEH AKOCTI aKTUBIB BOHMW
He 38iNbHeni, flaHe pileHHA BIANOEIiAae NPUHLUKNAM
PH3HK-OQIEHTOR3HOIO HArnA4YUEHTPanbHOro
GaHry [12].

3 METOK 20uMREHHA Aohapwialii diHancoBOfO
cektopy 3 2009 p. 8 YKpaiHi Ai€ 3abopoHa HagaHHA
ADMOrOCNoOAANCETBAM BaNIOTHHX KpEeAUTIA Ta
BCTAHOBASHI AIMITH Ha BIARPHTI BANIOTHI NOIULT, BOHK
HE NOBWHHI NepesBHllyBaTd S% Bi4 perynaTMBHoOro
KaniTany OaWry. Veegeuui B i 2 47.02.2019 p.
3aron Ykpamk «[lpo eandty | BaNwTWi onepaljis
3Ha4HO nibepanizyeas CHCTEMY BaMOTHOIo
PErYAIDBAHHSA,, MK TUM 33AWWWBLIWA B CWAI 3ragaHe
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BUCHOBHMU Ta NEPCNEHTUEN NOAANbLUKMX PO3BIAOK

B pe3yneraTi NpOBEAEHOrO AOCAIOMEHHA, BapTo
3po0HTH BUCHORBOK, WO & YKPaTHiHa CbOreaHi NMTaHHID
ENPOBAAMKEHHA MaKpONpyacHL IMHWX
IHCTPYMENTIBNPUAINACTLCA 3HAYHA yeara, a 3pobnedi
KPOKW B AQHOMY  HANPAMKY €  AODCTATHbO
eberTHEHNMH. LLIMPOKMH CNEKTp  BNPOBagMHEHWX
MaKpONPYACHLIATHX IHCTRYMENTIB AD3EOAHTD AQCATTH
MO3IUTHEMWUX  3MIM B ManpAmMKy  ¢iMaHcoeol
crabineHocTi.Ha  ocobauey  yeary  3aCnyropyloTh
Hopmatueu LCRra NSFR, aki cnpuatHmyTs nepexogy
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