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OIIHKA IHBECTHUIIMHOI MPUBABJIUBOCTI IPIOPUTETHUX
TAJIY3EI EKOHOMIKHM YKPATHA

Mynbka C.C., acnipanm xageopu eKoHOMIKU Ma MIJCHAPOOHUX eKOHOMIUHUX GIOHOCUH
Yepkracbkoeo HayionanbHo2o yHisepcumemy imeni boedana Xmenvnuyorkoeo
M. Yepkacu, Ykpaina

Basicnusoro  nepedymosoro  exonomiunozo posgumxy Yxpainu 6 ymosax punkosux mpancopmayii €
HAOXOOJICEHHS. HAYIOHATbHUX ma  3apyOixichux ineecmuyitinux pecypcie. Ceoelo uepeoio, MiNbKu 3a YMOS
CMabinbHO20 PO36UMKY BI00Y8ACMbCS HACUYEHHS! eKOHOMIKU THBeCIUYIsMU, OCKIIbKU OIS IHBECMOPI6 20I06HOI0
YMOBOIO 3ANUMAEMbCS He BMPAMUmMU Kaniman ma Ompumamuy o4ikyeamy Hopmy npudymxy. 3 memoio 0onomozmu
ineecmopam o6pamu HaubiIbW NPUEAOIUG] HANPAMKY [HEECYSAHHS MA AKMUGIZY8amu IHEeCMUYIUHULL npoyec 8
Kpaini — HAyKosYi CMeopIoIoms petimuHau iIH6eCmuyitiHoi npueabnueocmi.

Mema cmammi nonsieac 6 aHanizi HAAGHUX MEMOOUK GU3HAYUEHHS TH8eCMUYIIIHOI NPUBAOIUBOCHI] eKOHOMIKU,
PO3pOOKa pelimuney ineecmuyitinoi npusadausocmi psaoy 2anyseti eKOHOMIKU YKpainu Ha OCHO8I CIAmuCmuyHux
NOKA3HUKIE MA MAMEeMAMUYHUX PO3PAXYHKIB, a MAKONMC HAOAHHA PeKOMeHOayill 000 NiOBUeHHs IHBeCMUYIUHOI
npueabaueocmi 2ay3setl HapoOOHO20 20CROOAPCMEA.

YV cmammi euxopucmano memoou ma nioxoou, sAxi oanu 3mMo2y peanizyeamu OOCHIONCeHHs, A came AHAI3,
cunmes, OlaneKMUuyHUll, CUCIEMHUL MA NOPIBHATbHUIL.

V npoyeci 0ocnioscenns onucano memoooao2it BUHAYEeHHs IH8eCMUYIIHOT NPpUadIUBOCMI KpaiHu, pe2ioHy
ma eanysi. Haeeoeno ounamixy 3anyuenv kanimanvHux ingecmuyiil ¢ eanysi exonomiku Yrpainu 3a 2014 — 2019
POKU. Busnaueno nioupyroui 2any3i i3 3anyuenHs kanimaabHux insecmuyii. [Iposedeno 0ocniodcents ineecmuyitinoi
npueabnusocmi 2anysell eKOHOMIKU YKpainu Ha OCHOBI CMAMUCMUYHUX NOKAZHUKIE MA MAmeMamuiHux
PO3PAxyHKie. Buseneno 20106HI npobdiemu KOJHCHOL 2aty3i ma CKIAOEHO petimune iH8eCmuyiiuHoi npueabaueocmi
eanyseil exomomixu Vkpainu. Hadano pexomenOayii wjo0o niosuujenus iHeecmuyiiHoi npueadaueocmi
HAYioHaIbHOT eKOHOMIKUL.

Jlocnioocenns insecmuyiiiHol npusabaugoCcmi 2any3eil eKOHOMIKY 00360UMb GUIHAYUMU HASGHI npobiemMu 6
3anyyeni ineecmuyii ma oonomoemu 3 ix eupiuwienusam. Pospobka petimunzy ineecmuyitinoi npuseadausocmi zanyseil
eKOHOMIKU VKpainu donomooice 0epaiicasi 3aiyuumu ineecmuyii, a ingecmopam oopamu apianm OJist iH8ECMY8aAHHsL.
Bnposaooicenns HagedeHux pexomenoayiti OOnomodice NIOSUWUMU pelmute [HBeCmuUYiuHol npueadIueocmi
Vkpainu.

Knwwuosi cnosa: ingecmuyitina npusabiugicmo, @HoH008i00aua, pigeHb peHmabeIbHOCmi, KanimaibHi
ineecmuyii, koeghiyienm xopensyii ITipcona, uucmuii npubymox, 6apmicnv 0CHOBHUX 3ACO0I8.
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IMTOCTAHOBKA TIPOBJIEMU

AHai3 po3BUTKY psijly €eKOHOMIYHO PO3BHHEHHMX KpaiH CBiYUTb, 10 KpaiHa HEe B 3MO03i
MOJI0JIATH €KOHOMIYHY KpHu3y 0e3 3ajydeHHs Ta e(EeKTHBHOTO BUKOPHCTAHHS 1HBECTHIIiH.
AKTHUBI3allis 1HBECTUIIIITHOTO MPOIECY MAa€ CTaTH TOJOBHUM IPIOPHUTETOM EKOHOMIYHOTO
PO3BUTKY YKpalHH, OCKUIBKM TaKAM YHHOM MOXIIHMBO IIOJIOJATH EKOHOMIUHY KpH3Y,
MOJICPHI3YBaTH Taly3i HApPOJHOTO TOCMOJAPCTBA Ta 3a0eCCUNTH CTa0ITPHAN €KOHOMIYHHHA
po3BuToK. Ha oOCHOBI TpoBemeHOrO B JaHId CTAaTTi JOCHIKCHHS MOXIIHBO
OXapaKTepHU3yBaTH JWHAMIKY 3ay4eHHsS KaIliTalbHUX IHBECTHIIH, BU3HAYHTH OCHOBHI
poOJIeMH IPIOPUTETHUX Tady3ell eKOHOMIKH Ta pO3pOOUTH NMUISXU X BUPIIICHHS.

AHAJII3 OCTAHHIX JIOCJIIJPKEHD TA ITYBJIIKALIA

[TuranHsaMu iHBecTyBaHH 3aiiManincs taki BYeHi: O. €. Kyspmin, K. B. ITanusona [1],
B. C. IBaniBchkuii, FO. B. Mopo3 [2], B. B. Kynukos, Ta ixmi. [IpobaemaM iHBeCTHIIIHHOT
NpUBaOIMBOCTI Taily3ed EKOHOMIKM YKpaiHH TpHucBsSdeHo mpari Haykosmis: T. C.
Oguapenka [3], 0. B.Tkauenka [4], O. I. Jauis, M. X. Koperpkoro, O. B. MuxaiinoBcbkoro,
O. C. Punaka, K. B. Cunopenka, B. I'. I'opauka, O. B. Uepnroka [5], Ta inmux. [TutanasaM
IHBECTHLIHHOTO KJIIMaTy Ta 1HBECTUIIHHOI NMpHBAOIMBOCTI PI3HMX CyO’€KTIB 1 perioHIiB
npucBsYeHO HayKoBi mpari . A. branka [6], O. B. Uepeska [7], O. A. IIpokxomuyxka [8], I'. L.
P3aeBa [9], P. B. Cxamoka [10] Ta inmmx. He3Bakaroum Ha BeJNHKY KUIBKICTH Tpallb
NPUCBSIYEHNX TEMi IHBECTHIIMHOI NMpHBAOIMBOCTI 3aIMIIAETHCS aKTyaJbHUM 3aBJAHHAM
MOITYK HOBHUX METOJAMK JJISl BU3HAUCHHS 1HBECTUIIHHOI MPHUBAOIUBOCTI rary3eil eKOHOMIKH.
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BUKIJIAZL OCHOBHOI'O MATEPIAJTY

[TonsTTs iHBeCcTULIHHOT NPUBAaOIMBOCTI ray3el HalliOHAJILHOTO TOCIIOapCcTBa Mae Pi3Hi
TPaKTyBaHHS, HAWNPUHHATHIIIMMY CJIi1 BBaxkaTH HacTynHi. Ha mymky aBropis O. 1. Jlamis
ta B. I'. ['opHuka, iHBecTHIII{Ha NpUBAaOJIMBICTE — 1€ y3araJbHEHA XapaKTepUCTHKA, SKa
MOKa3ye BCl IepeBaru Ta HEeJIOJIKH Ul iHBecTopa B 00 €KTi iHBecTyBaHHs. B pesynbrarti
JIOCIIJDKEHHSI XapaKTEpPUCTUK IepeBar Ta HEAOJIKIB (OpMYeTbCsl piBEHb IHBECTHULIWHOT
npuBaOIMBOCTI rany3eid Ta ekoHoMiku.O. B. MuxaiisoBcbka y CBOiX Nparsix iHBECTHLIHHY
NpUBaOMUBICTh Tady3edl HAI[iOHAIBHOTO TOCIONAPCTBA, BHU3HAYAE SK 1HTETPATBHUHA
MOKA3HHK, 110 00’ €IHY€ XapaKTEPUCTHKY KOKHOTO BHAY Taly3i i3 CTOPOHH €(peKTHBHOCTI
(yHKIiOHYBaHHS Ta peHTaOembHOCTI. IS ONIHKM CyYacHOTO CTaHy iHBECTHIIHHOL
npuBabMuBOCTI Ta 1l TNPOTHO3YBaHHS BHUKOPHUCTOBYIOTh TakKi MPHHIUINH: pPiBEHD
MEPCIEKTHBHOTO PO3BUTKY, PEHTA0ENIBHICTD MisTIBHOCTI MiAMPUEMCTB OKPEMHUX Tally3eH Ta
iX auHAMika, IHBeCTHUIIMHMH KIiMaT B Taly3i Ta piBeHb IHBECTHIIfHOTO pH3HKYy. Sk
crBepkye O. C. PuBak, iHBeCTUIIHY TPUBAOIMBICTH II0Ka3y€ PUHOK KaIliTalry, eKOHOMIYHI
BaXXEJi SIKOTO MOXKYTh NMPUBOJMTH IO ITOXKBABJICHHS IHBECTUIIMHHUX IPOIECIB B Tay3sax
exoHoMmiku [11].

Jis  ouinku iHBecTHIliHOT mnpuBabmuBocTi kpainm FOHKTAJ] (opramizamis 3
JIOCITIJPKEHb 3aKOPJIOHHOTO 1HBECTYBaHHS) HPOIOHYE BHUKOPHCTATH JBa TOKa3HHWKH, SIKi
XapaKTepU3yIOTh NO3UIIIT pi3HUX KpalH Ha CBITOBOMY PHHKY iHBecTHLi. [lepiunii moka3HuK
Ha3WBAETHCS «IHAEKC (DaKTHIHOTO CTAHOBWINA [0 BBE3CHHIO I1HBECTHUIN», SKHH
PO3paxOBYEThCS SK CIIBBIIHOIICHHS YacTKA KpaiHW peIUIieHTa B 00CSTaX CBITOBHX
1HO3eMHUX iHBeCTHIIH 10 ii wactkm y cBiToBomy BBII [Ipyruit mokasHHK Ha3HBa€THCS
«HIOEKC TIOTEHIialy IO BBE3CHHIO 1HBECTHIIi», SKAH pO3PaxOBYEThCSI Ha OCHOBI
CepeHbOTO apU(PMETHIHOTO 3HAYCHHS BOCBMH IOKA3HHKIB JJIS AAaHOI KpaiHu: 1) Temmmy
pocty BBII; 2) BBII Ha nymry Hacenenns; 3) wactku ekcnopty y BBII; 4) kinbkocti
teneponnux niHiA Ha 1000 >xuTENiB; 5) CHEPrOBUKOPUCTAHHS Ha JYIIy HACEJICHHS; 0)
YaCTKH BUTPAT HA HAYKOBO-JOCIIJHI Ta €KCIIEPUMEHTAILHO-KOHCTPYKTOPCHKI PO3pOOKHU Y
BBII; 7) yacTku CTyAEHTIB BHIIB Yy 3arajibHii YHCEJNLHOCTI BHIIIB; 8) MOJITHYHOTO i
KOMEPIIiHHOTO pU3KKy Kpainu [12].

Jns ominkn  iHBecTHUiiHOI npuBabGmuBocTi perioHy CBiTOBHI OaHK NPONOHYE
BUKOPHCTOBYBAaTH HACTYIHI MOKA3HHKH: PO3MIp BaJIOBOTO PETIOHAJIBHOTO MPOAYKTY Ta
OCHOBHUX (DOH/IIB Ha Y1y HAaCEIEHHs, XapaKTepPUCTUKY MPUPOAHUX Ta JIFOJACEKUX PECYPCIB.
Bucoka iHBecTHIlIifHA TPUBAOIUBICTE PETIOHY MO3BOJISE 3alydaTH BEJIMKI IHBECTHINi Ha
HOro pO3BHTOK Ta TapaHTye OTPUMaHHsA MPHOYTKIB M iHBecTopiB. [HBecTHIiitHA
MPUBA0IUBICTh PErioHy MOXKE BH3HAYATHCH: BUTITHUM TeorpadiyHUM pO3TalTyBaHHIM
pETioHy, HasBHICTIO HEOOXINHWX NPUPOJHUX PECypCiB, ICMICBOIO Ta KBali(piKOBaHOIO
PO6OUOIO0 CHIIOK, PO3BHHYTOIO 1HPPACTPYKTYPOIO, PUHKOM 30y Ty mpoaykiiii [12].

3a metoaukoro 1. O. bnanka iHBecTHILIHA TPUBAOIUBICTh PETiOHIB Y KpaiHH OLIIHIOETHCS
Ha OCHOBI paH)XyBaHHS 3a HACTYIIHUMM TOKa3HMKAMHU: DPIBHEM 3arajibHOEKOHOMIYHOTO
PO3BUTKY pErioHy; piBHEM PpO3BUTKY IHBECTHULiHHOI 1H(PACTPYKTYpH perioHy;
neMorpadiuHOi XapaKTepUCTHKH PpErioOHy; pPIBHEM pO3BUTKY PHHKOBHMX BIHOCHH 1
KOMEpIIiiHOT 1HPPACTPYKTYypH pErioHy; piBHEM KPHUMIHOTCHHHUX, €KOJIOTIYHHX Ta IHIIUX
pu3uKiB [7].

3a piBHEM OILIHKH iHBECTHIIHOT MPUBAOIMBOCTI METOJUKH PO3MOMUISIOTECS HA TPU
piBHI: MaKpOCKOHOMIYHHH — METOAMKH, SKi BU3HAYAIOTh IHBECTHUIIIMHMI KITIMaT KpaiHW,
ME30E€KOHOMIYHHH — 3a JIOTIOMOTOI0 JaHUX METOAMK BH3HAYA€ThCS I1HBECTHIIiNHA
npuBaOIMBICTE perioHy abo raiay3i HapOIHOTO TOCIOAApCTBA; MIKPOEKOHOMIUHMH —
3MIMCHIOETHCS OIiHKA iHBECTHUIIHHOI MPUBAOIMBOCTI O€3MOCEePETHBO OKpEeMOTo Cy0’ekTa
TOCIOaPCHKOI AISTIHFHOCTI. 3a Taly3310 3aCTOCYBAaHHS BUAUIAIOTH METOIMKH SIKi OpI€HTOBaHI
Ha OIlIHKY IHBECTHUI[IHHOI TpPHUBAOIMBOCTI OKpemMoi Tamy3i ekoHOMiku. J[aHi MeToauKu
BPaxOBYIOTh Taily3eBi 0COOIMBOCTI 00’ €KTiB iHBECTHIIIITHOT mpuBabimBOCTi [7].

IIpoBeneHe HaMu TOCTiPKEHHS CTaBUTh HA METI BHU3HAYHMTH PEUTHHT iHBECTHUIIIHHOT
MPHUBaOIUBOCTI ramy3eil eKOHOMIKH YKpaiHu, BU3HAYNTH CIa0Ki CTOPOHH KOXKHOI Tajy3i, Ta
HAJIaTH MIPAKTHYHI PEKOMEH/IAIIT iIHBECTOPaM.
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Jis mocmimkeHHS 00paHO HACTYIHI raiy3i eKOHOMIKH YKpaiHH: CiTbCBKE, JIICOBE Ta
pubHE rocnoAapcTBO; NMPOMMCIOBICTh, OYAIBHHLITBO; T'ypTOBa Ta pO3JpiOHA TOPTIBIS,
PEMOHT aBTOTPAHCIOPTHHUX 3aCO0IB 1 MOTOIMKIIIB; TPAHCIOPT, CKJIAAChKE TOCIOIApCTBO,
MOIITOBA Ta Kyp'€pchbKa MisUIBHICTB; IH(pOpMAIliss Ta TelleKOMyHiKalis. JluHamiky
HAJIXOJPKEHHSI KaIiTaIbHUX 1HBECTHUII# B 00paHi raiy3i HaBeneHo Ha Puc.1.

OwiHKy I1HBECTHUIIHHOI NpUBaOIMBOCTI ramy3ell €KOHOMIKM YKpaiHM TpoBeaeMO 3a
HACTYITHMMH TOKa3HUKaMHU: KoedimieHT QOHIOBIAAdi MiJNPHUEMCTB Taiy3i; piBeHb
PEeHTa0EIBHOCTI IisSUTHHOCTI MiANPUEMCTB Taiy3i; KoedimieHT kopemsmii Ilipcona Mix
KaIliTATPHAMH 1HBECTHIISIMH Ta YHCTHM HNPHOYTKOM IiANPUEMCTB Taly3i; Koe]imieHT
€KOHOMIYHOI €(peKTHBHOCTI KalliTaJIbHUX IHBECTHIIN B MAPHEMCTBA TaTy3i; CTYIIHb 3HOCY
OCHOBHHX 3ac00iB TaiTy3i; iHIEKC KalliTaTbHUX IHBECTHIIIH ramys3i.
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==@==_CiIbCHKE, JIICOBE Ta
200000 pubie
== [1pOMHCIIOBICTb
150000 )
=== 0y IiBHUIITBO
100000 / =>=omnToBa Ta po31pidHa
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50000 - ==}=TpaHCIOPT, CKJIAJICbKE
rOCIIO/IapCTBO, MOIITA
=@=indopmariis Ta
0 - ' TEJIEKOMYHIKaIlii
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Pucynox 1 — [Juuamixa HaOxoOdiceHHs KanimanbHux iHeecmuyil 6 2any3i eKOHOMIKU
Yxpainu 3a nepioo 2014 — 2019 poku (mau epr) (pospaxosaro asmopom Ha ocHosi [13])

Sk BUAHO 3 puC.]. HAAXOHKEHHS KaMiTaJbHUX 1HBECTHIH B raiy3i eKOHOMIKH YKpaiHu
XapaKTePU3YEThCSI HEPIBHOMIPHICTIO po3moaity. Haibinpiny KiTbKiCTh IHBECTHIINH Ta
HaWOUIbIINKA X MPUPICT OTPUMYE Tally3b mpomuciioBocti. Taki ramysi, sk iHpopmanii ta
TeNIeKOMYHIKallii, a TaKkok OyAIBHUIITBO OTpUMalIH NpUpicT iHBecTHii 3a 2018-2019 poku.
Jliist iHIIKX rainy3ed JuHaMiKa IHBECTUIIMHUX HAJIXOKCHb Majia BHUCXITHHHA XapakTep 10
2018 poky, a MOTIM CIIOCTEPIraeThCs MAiHHS HAAXO0/PKECHD KalliTaTbHAX 1HBECTHIIIH.

Tabnuya 1 — Oyinka ingecmuyitinoi npueabausocmi 2any3i CilbCbkoeo, 1ic08020 mda
pubrozo 2ocnodapcmea Ykpainu 3a nepioo 2014 — 2019 poxu (pospaxosano asmopom Ha

ocnosi [13])

Ne Tloka3Huk 3HavYCHHS Micre
1 KoediuienT dponaoipaui 0,56 1
2 KoeoimienT xopermsiiil KamitatbHAX iHBECTUIIH 0,34 5

Ta YHCTOrO MPUOYTKY
3 KoedimieHT eKOHOMITHOI e(heKTHBHOCTI 0,18 6
IHBECTHIIIIH

4 Innexc xamitanbHUX iHBecTULIN (%) 90 5
5 CryniHb 3HOCY OCHOBHHUX 3ac00iB (%) 35,4 1
6 PiBens penrabensHOCTI (%) 20,9 1
7 KinpKicTh 3aifHATHX NpariBHUKIB (%) 9,5 4
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Sk BuaHO 3 Tabmumi 1 Ta’dy3b CiIbCHKOTO, JIICOBOTO Ta pUOHOTO rocmogapcTBa YKpaiHu
3a  JOCHIDKYBaHHM Tepiof XapaKTepU3yeTbCs BHCOKMM CTYNEHEM 1HBECTHIIWHOT
npuBabIMBOCTi. 30KpeMa Koe(ilieHT (GOHIOBIIIaui TOBOPUTH PO BUCOKY €(EKTHBHICTH
BUKOPHCTAaHHS OCHOBHHUX 3aco0iB BHPOOHHIITBA, PiBEHb PEHTAOEIBHOCTI MiANPHEMCTB
rajgy3i HallBUIIMH B KpaiHi, CTyNiHb 3HOCY OCHOBHHX 3aco0iB MiHiMaibHuH. KoedimieHTt
Kopensiiii Ta Koe(illieHT eKOHOMIYHOI e(eKTHBHOCTI MiHIMaJIbHI, IO CBITYHTH IIPO
HEJIOCTATHICTh KaliTaJIbHUX 1HBECTHLII B rajy3b, Ta BUKOPHCTaHHS OCHOBHHX 3ac00iB 06e3
HaJIe)KHOT aMOpTH3alii, SIK HACTIJOK 3 4acoM ILie MOXe IPU3BECTH O 3POCTAHHS CTYHEHS
3HOCY OCHOBHHUX 3ac00iB Ta BTPAaTH IHBECTHUIIITHOT MPUBAOIUBOCTI TaTy3310.

Tabnuya 2 — Oyinka ingecmuyiiiHoi npusabausocmi npomuciosocmi Yxpainu 3a nepioo
2014 — 2019 poku (pospaxosano asmopom Ha ochosi [13])

Ne ITokazHuk 3Ha4YeHHS Micue
1 KoedimieHnT dponmoBigmayi -0,053 4
2 KoediuienT xopesiuii KamitaabHUX 0,91 3
iHBECTHUIIH Ta YHCTOr0 IPHOYTKY
3 KoediuieHT ekOHOMIYHOI e(heKTHBHOCTI 0,45 3
1HBECTHLIIH
4 IHIeKC KamiTabHUX iHBecTHLIH (%) 134,7 1
5 CryniHp 3HOCY OCHOBHHUX 3ac00iB (%) 66,4 6
6 PiBens penrabensHocTi (%) -0,8 4
7 KinpkicTs 3aifHsITHX mpatiBHUKIB (%) 34,6 1

lany3p mpomucinoBocTi YkpaiHu (Tabiuis 2) XapaKTepH3yEThCS BUCOKUM CTYIEHEM
3HOCY OCHOBHHX 3aC00iB BUPOOHHIITBA, HU3bKOI (DOHIIOBI/Iau€IO, T HETaTUBHUM PiBHEM
peHTabenbHOCTI. He3Bakaroun Ha HasiBHI IPOOJIEMH OCTaHHIX POKIB Taly3b IPOMUCIOBOCTI
€ JIJepOM 3a KUIbKICTIO 3alHSATHUX INPaliBHUKIB Ta KIIBKOCTI 3allyueHHUX IHBECTHIii.
KoedimienT kopemnsiii, Koe]ilieHT eKOHOMIYHOI e(peKTHBHOCTI Ta IHICKC KamiTalbHUX
IHBECTHIII CBigUaTh MPO BEIHMKY KUIBKICTh IHBECTHLIMHUX HAAXO/DKeHb. MOoxHA
NPUITYCTUTH, IO IPOMHUCIIOBICTh YKpaiHN HEepeXHBa€ BaXKKi yacu, aje BOHHM THMYACOBI i
raity3b 3aJIMIINTECS MPHUBAOINBOIO ISl IHBECTYBAHHS.

Tabnuysa 3 — Oyinka ingecmuyiiinoi npusabausocmi eanysi 6ydisHuymea Yxpainu 3a
nepiod 2014 — 2019 poxu (pospaxosarno agmopom Ha ocHosi [13])

Ne TToka3Huk 3HavYCHHS Micre

1 KoedirienT dponmoBipmayi -0,54 6
Koeoimient kopensiii KamitaibHUX

2 (piient kopemu 0,98 1

IHBECTHIIIH Ta YHCTOr0 MPHOYTKY

KoedimieHT ekoHOMITHOI e(heKTHBHOCTI

3 . - 04 4
iHBECTHIII it

4 IHIeKC KamiTaIbHUX iHBecTHIIH (%) 109,8 2

5 CryniHb 3HOCY OCHOBHUX 3ac00iB (%) 44,5 3

6 PiBenb peHTadensHocTi (%) -4,5 6

7 KinpkicTh 3aiHATHX OpaliBHUKIB (%) 4,5 5

3a ociipKyBaHHi Iepiosl raiy3b OyNiBHULTBA YKpainu (Tabuuist 3) XxapakTepu3yeTbest
HHM3bKOIO IHBECTHIIHHOW npuBabnusicTio. KoedilieHT kopesnsuii Ta iHAEKC KamiTalbHUX
IHBECTHIII MalOTh BHCOKI 3HAYCHHS, 10 CBIMYHUTH MPO BUCXIAHY KUIBKICTh HAIXOPKCHHS
KaIiTanmpbHUX iHBeCTHIIN. [IpoTe KoedimieHT eKOHOMIYHOI e(eKTHBHOCTI iHBECTHIIii
CBIIYUTHh TPO Hee(peKTHBHE BUKOPHCTAHHS IHBECTHIIH, IO MOXXe OyTH ITOB’S3aHHAM 3
BHCOKHMM CTyIIEHEM 3HOCY OCHOBHHX 3aco0iB BHpOOHHMITBA. ToMy, SIK HACHiZOK MaeMo
HU3bKY (DOHIOBiNJAaYy Ta HETaTUBHUI piBEHb PEHTAOENBHOCTI IISUIBHOCTI MiANPHEMCTB
ramy3i. JlocmipkeHHsT TOKa3ye, Tainy3b OYIIBHHIITBA JOBTUH mepioj yacy mana aeilut
IHBECTHIIIN, 110 TPU3BENO 0 3HOCY OCHOBHHX 3acO0IiB 1 SK HACHIJOK Hee(heKTUBHOL
JISUIBHOCTI.
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Tabnuya 4 — Oyinka ingecmuyiliHoi npusabaugocmi eanysi 2ypmosoi ma po3opionoi
Mopeieii, peMOHMY asMOMpPAHCROPMHUX 3aC00i8 I MOMOYUKIi6 8 Yxpaini 3a nepioo 2014 —
2019 poku (pospaxosaro asmopom Ha ocHosi [13])

Ne IToka3HUK 3HayeHHs Micrie
1 KoediuienT ¢honmoBiiayi -0,18 5
2 KoediuieHT Kopessiuil KamiTanbHuX 0,92 2
iHBECTHIIIM Ta YUCTOrO NMPUOYTKY
3 KoedinieHT ekOHOMIYHOT e(heKTHBHOCTI 1.4 1
1HBECTHILIIH
4 IHnekc kamitanbHUX iHBecTULiN (%) 100,3 3
5 CryniHb 3HOCY OCHOBHHUX 3ac00iB (%) 42,1 2
6 PiBens penrabesnpHocTi (%) 12,3 2
7 KinpKicTb 3aiHATHX IPAIiBHUKIB (%) 17 2

3a mepiox 2014-2019 pp. ramy3p TypTOBOi Ta pO3ApiOHOI TOPriBIi, PEMOHTY
ABTOTPAHCIIOPTHUX 3acO0iB 1 MOTOLMKIIB MaJla HAMKpamn( TOKa3HWKUA I1HBECTHIIAHOL
npuBabmuBocti (Tadmuus 4). KoedinienT QonnoBigmayi mMae HeraTHBHE 3HAYEHHS, IO
MOSICHIOETBCSL BHUCOKHMM CTYIIEHEM 3HOCY OCHOBHHX 3aco0iB BUPOOHMITBA, Xoua B
3araJlbHOMy 1O YKpaiHi IIOKa3HHK Ma€ HalKpalle 3HayeHHs IiCJs Traiy3i CLIBCBKOTO,
JicoBoro ta puOHOTrO rocmomapcTBa. E(QeKTHBHICTE BUKOPHUCTAHHS IHBECTHIH B IJIOMY
Halikparma mo YkpaiHi. BaX1HBHM MOKa3HUKOM € KUTBKICTh 3aHATHX MPAIiBHUKIB, TaTy3b
3HAXOJHUTHCS Ha IPYTOMY MiCIIi BiZjpa3y MiciIs HPOMHCIOBOCTI, IO CBiAYHUTH PO 3HAYYIIIICTh
ramysi Iy HalliOHAJTbHOI €KOHOMIKH. PiBeHb peHTAaO0CNBHOCTI MISTIPHOCTI 3HAXOIUTHCS Ha
BUCOKOMY DiBHI ¥ CBITYWTH NPO AOUIIBHICTD JJIsl IHBECTOPA BKJIAAATH KOIITH B PO3BUTOK
ranysi.

Tabnuys 5 — Oyinka insecmuyiinoi nPpUeadIUBOCMI 2aLy3i MPAHCROPMY, CKAAOCLKO2O
2ocnodapemaa, nouimoeoi ma Kyp ‘epcokoi oisiionocmi Yxpainu 3a nepiod 2014 — 2019 poxu
(po3paxosano aemopom Ha ocrosi [13])

Ne TTokaszHuK 3HaueHHs Micne
1 Koediuient ponmosimmaui -0,01 3
2 KoediuienT kopensuii KamitaabHIX 0,02 6
IHBECTHIII{ Ta YUCTOTO NPHUOYTKY
3 KoedinienT exoromigHOT eeKTHBHOCTI 0,23 5
IHBECTHIIIH
4 Innexc kamitaabHUX iHBecTULin (%) 96,6 4
5 CryniHb 3HOCY OCHOBHHUX 3ac00iB (%) 62,9 5
6 PiBens penrabensHocTi (%) -2,7 5
7 KinpkicTh 3aifHATHX npariBHUKIB (%) 12,5 3

Sk BUIHO 3 TAabiMui 5 ramy3b TPAHCIOPTY, CKIIAJCHKOTO TOCHOIAPCTBA, MOIITOBOI Ta
Kyp’ €pChKOi MISUTBHOCTI 32 JOCTI[KYBAaHWHA TMepiof Mala HH3bKY 1HBECTHIIHHY
npuBaOIuBicTh. CTYIIHR 3HOCY OCHOBHUX 32C00iB Ha BKpaii BHCOKOMY piBHI, a KoeimieHTH
KOpeJsIii Ta eKOHOMIYHOI €(PEeKTHBHOCTI iHBECTHIIH MalOTh KPUTHYHO Mali 3HAYCHHS, [0
CBIIUUTHh NP0 Hee(PEeKTHBHE 3aCTOCYBAaHHS KaIiTalbHUX iHBECTHIIN. [HIEKC KamiTaabHUX
iHBecTHLiH Ha piBHI 96,6 % CBIIUUTH PO CKOPOUEHHS KaIliTaJbHUX IHBECTHUILIN B rajy3b.
PiBeHb peHTa0eIbHOCTI ISUIBHOCTI i IIPUEMCTB Tajy3i Mae BiJ’eMHe 3HaueHHst. Oco0nmBo
roCTpO CTOITh MPOOJEeMa, SIKIIO BPaXxOBYBaTH KUIbKICTh 3aiHATHX NpauiBHUKIB, 12,5% Bin
3arayibHOI KUIBKOCTI 3aiHATHX MPAIliBHUKIB MO0 YKpaiHi MPamoi0Th B raiys3i, sska KPUTHIHO
notpebye 30UTbIICHHS KamiTalbHUX I1HBECTHIIM Ha OHOBJEHHS OCHOBHHX 3aco0iB
BUPOOHUIITBA.

B wminomy, mo ramysi iHdopmarii Ta TenekoMmyHikanii VYkpaimm (tabmuus 6)
CIIOCTEepiraeTbesi crabinbHa iHBeCTHIHHA NpuBabiMBicTh. HesBakaiounm Ha BHCOKHMH
CTYIIiHb 3HOCY OCHOBHHX 3aCc00iB BUPOOHHIITBA Ta CIIATHUH 1HIEKC KaIiTaIbHIX IHBECTHIIIH,
piBeHb peHTa0eIBHOCTI Ta (POHAOBIAIa9a MAFOTh TO3UTHUBHI 3HAYCHHS.
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Tabnuya 6 — Oyinka ingecmuyiunoi npugadrueocmi eanysi iHgopmayii ma
menexomyHikayii Yxpainu 3a nepioo 2014 — 2019 poxu (po3paxoeano asmopom Ha OCHOSI

[13])
Ne

IMoka3HuK 3HavYeHHs Micue

1 KoedimieHnT ¢ponmoBigmayi 0,02 2

2 KoediuieHT Kopessiii KamiTanbHuX 0,87 4

iHBECTHIIIM Ta YUCTOrO MPUOYTKY

3 KoedimieHT ekOHOMIYHOT €(heKTUBHOCTI 0,55 5
1HBECTHILIIH

4 Innexc kanitayipHUX iHBecTHUIH (%) 83,4 6

5 CryniHp 3HOCY OCHOBHHUX 3ac00iB (%) 59,9 4

6 PiBens penrabesnpHocTi (%) 25 3

7 KinpKicTb 3aiHATHX NPAIiBHUKIB (%) 2,6 6

Tamy3p iHpOpMaIii Ta TeTeKOMYHIKaIlii BiTHOCHO HOBA JUIA HANIOI €KOHOMIKH, PO IO
TOBOPHUTh Majla KUIBKICTh 3affHATHX MpaliBHUKIB. 3HA4YeHHS IOKAa3HUKIB KoedilieHTa
Kopesiii Ta kKoe(illieHTa CKOHOMIYHOI aKTUBHOCTI NAOTh MiJCTaBH CTBEPDKYBATH, IO
ragy3b MEePCIeKTUBHA Ta MA€ 3HAYHHUIA MMOTEHINA TSt 3aJyYCHHS 1HBECTHIIIMH.

Tabnuysa 7 — Peiimune ineecmuyitinoi npusabnugocmi eanyseil eKOHOMIKU YKpainu
(po3paxosarno asmopom Ha ocrosi [13])

I'ajy3b €KOHOMIKH Peiitunr

CinibChbKe, JIicOBE Ta puOHE rocIoIapcTBo 3

IIpoMHUCIIOBICTh
ByaiBHULITBO

T'yproBa Ta po3piGHa TOPriBJis; PEMOHT aBTOTPAHCIIOPTHUX 3aC00iB i MOTOLIMKIIIB

TpaHCHopT, CKIIAAChKE TOCIIONAPCTRO, MOIITOBA Ta Kyp €pChKa JisUIbHICTh

Irudopmaltist Ta TeseKOMyHiKalii

ao | IN

PefiTuar iHBecTHIIITHOT TpPHUBAaOMMBOCTI Tamy3ell EKOHOMIKM YKpaiHH Ha OCHOBI
MPOBEICHOTO JIOCIIDKEHHS HaBeeHo B Tabiuui 7. OnToBa Ta po3apiOHa TOPriBis, pEMOHT
ABTOTPAHCIOPTHHUX 3acO0IB 1 MOTOLMKJIIB, NPOMHCIOBICTh Ta CiJIbChKE, JIICOBE Ta pUOHE
rOCIO/IAPCTBO MAlOTh HAMITPHUBAOJIMBIIII MMOKa3HUKU AJISl iHBECTOPIB. Psix iHImIMX ramysei
MEHII TPUBAOJIMBI Uil IHBECTOPIB, TOMY IOTPEOYIOTh MiATPUMKH 3 OOKY Jep»aBuU Ta
BITPOBA/PKCHHSI METO/IIB ITiIBUIICHHS IHBECTHIIIHHOT IPHUBAOIUBOCTI.

Cepe/1 TOJIOBHUX MTPOOJIEM ramy3eil HapOIHOTO FOCIOIaPCTBA MOYKHA BHUIIIUTH: BUCOKHIA
CTYIIIHBb 3HOCY OCHOBHHX 3aC00iB, HETaTUBHY (OHIOBiNnady, Hee()eKTHBHE 3aCTOCYBAHHS
IHBECTHIIIH, OpaK iHBECTHIIHHOTO Kamitaxy. HasBHi mpobiemu € HacmikoM: Hee(eKTHBHUX
VIPaBITiHCBKAX pillleHb, HeOa)kaHHS MiAIPUEMIIIB BTUTIOBATH iHHOBaLiHHO-iH(pOpMAIIiiHI
TEXHOJIOTI1, BiICYTHOCTI IOMOMOTH Oi3Hecy 3 OOKy Nep»KaBH Ta HECTaOIIBHOI MOIITHKO-
E€KOHOMIYHOI CHUTYyaIlil.

3 METor0 MiABWIICHHS IHBECTHHIHHOI NMPUBAOIMBOCTI ramxy3eil €KOHOMIKH YKpaiHU
JIOLJILHO 3aCTOCYBaTH HACTYIIHI PEKOMEH IAii:

3 Ooky jaepkaBu: 3a0e3MEUCHHs CTAOUILHOI MOJITHYHOI CHTyaIlii, BIOCKOHAJICHHS
IPOIIOBO-KPEIMTHOI TOJITUKH, BJOCKOHAJICHHS IOJAaTKOBOI cUCTeMH, 3a0e3NedeHHs
Mpo30poi CYJ0BOI CHCTEMH, 3aXHCT IPaB BJIACHOCTI IHBECTOPIB HA 3aKOHOJABYOMY PiBHI,
CTUMYJIIOBaHHS EKOHOMIYHOI JiSJIbHOCTI HIJSIXOM 3HM)KEHHS BIJICOTKOBUX CTaBOK 3a
KpeIuTaMH, CTUMYJIIOBaHHSI HAyKOBO-TEXHIYHOTO POTPECY, 3aXHUCT IHTEPECIB BITYM3HIHUX
BUPOOHMKIB, (hJiHAHCOBA JOIOMOTa HAWOIUIBII BiACTAJIMM Tally3sM, CTBOPEHHS IPOEKTIB B
paMKax Jep>KaBHO-IIPUBATHOTO MapTHEPCTBA.

3i cropoHM TIpUBAaTHOTO Oi3HeCy: 3a0e3meunTH CTaOUTPHHK TMOTIK KaIliTalbHUX
IHBECTHIIIi HAa OHOBJICHHS BHPOOHHIITBA, KOHTPOJIb 3a IIiJBHIICHHSIM e(EeKTUBHOCTI
3aCTOCYBaHHS IHBECTHILiH, BIIPOBa/LKEHHsI HOBUX 1HHOBALITHO-1H(OPMAIIIfHUX TEXHOJIOTIH,
3aM03WYEHHS IOCBITY MisSUTbHOCTI 1HO3EMHHMX KOMIIAHiH.
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BUCHOBKMU TA INEPCIIEKTUBU ITOAAJIBIINX JOCIIIAXKEHD

Ha cporosHi He iCHye yHiBepCaJbHOI MCTOAMKH, SKa O MOTJIa OI[IHUTH I1HBECTHUIIHHY
npuBaOIUBICTE K KpaiHW, Tak perioHy Ta raimysi. B cTarTi mpencraBieHa MeToxuKa
PO3paxyHKy IHBECTHI[IHHOT MPUBAOIUBOCTI Taly3i CIUPAIOYUCH HA CTATUCTHYHI MTOKA3HUKU
Ta MaTeMaTU4Hi po3paxyHKH. Benmukoro npodieMoro [ raiy3eil HapoJHOTo TOCIoqapcTBa
€ BHCOKHH CTYIiHb 3HOCY OCHOBHHX 3ac00iB, 1 SIK HAacliZOK HeraTuBHa (hOHIOBiATa4Ya Ta
Hee(heKTHBHE BUKOPHUCTAaHHsI iHBecTULH. HemocTaTHii piBeHb IHBECTHUIII i TAKOK HETATHBHO
BIUTMBA€ Ha PO3BUTOK EKOHOMIKH. BpaxoByroun HoCHiIKEeHHs, MOXKHA CTBEPKYBaTH, 10 B
VYkpaini € psax ramy3eil TOTCHHIHHO MPUBAOIMBHX IJIS iHBECTOpa. TakWMH Taly3sMH €
TypToBa Ta pO3IpiOHAa TOPTIBISI, PEMOHT aBTOTPAHCHOPTHHX 3acO0iB 1 MOTOLUKIIB,
MIPOMHCIIOBICTh Ta CIJIbCHKE, TiICOBE Ta pHOHE TOCIONAPCTBO. BiMbIIiCTh Tamy3eil HapogHOTO
rocroaapcTBa YKpaiHU XapaKTepU3yIThCs BUCOKHM CTYIICHEM 3HOCY OCHOBHHUX 3ac00iB
BHPOOHHUIITBA Ta HEJOCTATHICTIO KAIliTAIIbHUX 1HBECTHIIIH, IO B CBOEIO YEPTOI0, IPU3BOIUTH
JI0 HU3bKOT PeHTa0eIbHOCTI BUPOOHUIITBA.

[Mopanbmii gociikeHHS BOayaeMO y BIOCKOHAJICHHI HasBHHUX Ta ITOLIYKY HOBUX METO/IB
BU3HAYCHHS 1HBECTHLIITHOT MPUBaOIMBOCTI HAPOJHOTO IOCIOAAPCTBA. TaKoXK, aKTyaJIbHUM
3aJIMIIAETHCS 3aBJAHHS TNOIIYKY I[UISAXIB MiJBUINEHHS IHBECTHLIHHOT NpHBaOIMBOCTI
rajy3eil HapoJAHOI'O FOCIOAaPCTBa YKpaiHu.

SUMMARY
Munka S. Assessment of the investment attractiveness of the priority sectors of the ukrainian economy

An important precondition for the economic development of Ukraine is the inflow of investment capital in the
context of market transformations. For its part, it is possible to satiate the economy of the country with investments
only in conditions of stable development of this country, because the main condition for the investor is to avoid the
capital loss. For this purpose, scientists are creating rating systems for investment attractiveness of countries,
regions and industries, which allow you to choose the best object of investment. Obviously, it is desirable to take
into account the research results of the investment attractiveness of a country, region or industry for a successful
investment project.

The purpose of article is to analyze the existing methods for determining the investment attractiveness of the
economy, develop a rating system of investment attractiveness of a number of the Ukrainian economy sectors and
provide recommendations for increasing the investment attractiveness of the sectors of the national economy.

It is used the methods and approaches such as analysis, synthesis, dialectical, systemic and comparative
methods which allowed to implement the research.

In a study it is described a methodology for determining the investment attractiveness of a country, region and
industry. The investment attractiveness of the branches of the Ukrainian economy was investigated. The problems
were identified and the rating systems of investment attractiveness of the Ukrainian economy branches was
compiled. Recommendations for increasing the investment attractiveness of the national economy were given.

The research of the investment attractiveness of the economy sectors will identify existing problems in attracting
investments and help with their solution. The development of rating systems of investment attractiveness of the
Ukrainian economy sectors will help to attract more investments, and investors could choose the best option for
investing. Implementation of the developed recommendations will help improve the rating of investment
attractiveness of Ukraine's economy.

Keywords: investment attractiveness, return on assets, level of profitability, capital investments, Pearson
correlation coefficient, net profit, cost of fixed assets.
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