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Hayuyno-meToaudeckue moaxoapl K OLEHKE
VHBECTUIIMOHHOM MPUBJICKATEILHOCTH PETMOHOB Y KPAVHBI

B cmamve obocnosana neobxooumocms Gopmuposanus edunol obodbwaroueri MemoouKu OYeHKu
UHBECMUYUOHHOU NPUBTIEKAMENbHOCTU PESUOHO8 C YeTlbI0 CIUMYIUPOBAHUSL NPUBTICUEHUS UHBECMUYUTL 6
pecuorvl  Vkpauwvl. Agmopamu  cucmemamuzuposanbl U 00006ujeHbl  MPAOUYUOHHbIE HAYYHO-
Memoduueckue nooxo0bl K OYeHKe UHBECMUYUOHHOU NPUBIEKAMETbHOCMU DEeSUOHO8, BbLOCIEHbl UX
00CMOUHCIMBA U HEOOCMAMKY, OCYIECMEIICHA OYEHKA UX NOMEHYUATbHOU NPUMEHUMOCIU OISl YCIOGULL
MPAHCHOPMAYUOHHOU  IKOHOMUKU — YKpauuvl, 6blOeleH psid HEPeuweHHbIX 3a0ay Nno  OAHHOU
npobnemamuxe.

BBEJIEHUE

B TpaHCOpMaIMOHHBIN TMepHoJ 3KOHOMHKH YPOBEHb COIHAIbHO-DKOHOMHYECKOTO
pa3Butus YKpauHbl B OOJIBIION CTEIIEHH 3aBHCHUT OT YPOBHS COLMAIBbHO-IKOHOMHYECKOTO
pasBuTus ee peruoHoB. Ha ceromHsmHuii JeHb OCHOBHOH TMpOOJIEeMOW yIpaBieHHs
PErnoHaJIbHbBIM Pa3BUTHUEM SABJIACTCA HaJIM4Yue CYHIECTBCHHBIX JII/ICI'IpOHOpLU/Iﬁ B
SKOHOMHUYECKOM, COLMAIBHOM M HMHQPACTPYKTYPHOM pa3BUTUH peruoHOB. Cephe3HbIM
NpEeATCTBUEM JIA IOCTPOCHUA C6aHaHCHpOBaHHOﬁ CTpaTeTuu yHnpaBJICHUS PEruOHAJIbHBIM
pa3BUTHEM SBIISIETCS OTCYTCTBHE B YKpawWHe €AMHOM, OOILENPU3HAHHOW M HOPMATHBHO
YTBEPKICHHOM METOAMKH II0 OLICHKE WHBECTULMOHHOM NPUBJIEKATENBHOCTH PETHOHOB
Yxpaussl.

[Tpob6rema n3ydeHus: ”HBECTUIIMOHHOW MTPUBJICKATEILHOCTH PETHOHOB H
MPOIIEAYP YUeTa peruOHAIBHBIX OCOOEHHOCTEH MPH OIIEHKE MHBECTHUITMOHHBIX
MMPOEKTOB HaIllIa OTPAKEHHUE B pad0TaX MHOTHX OTCUECTBEHHBIX U
3apyOeKHBIX yUEHBIX, B yacTHOCTH, . A. branka,

M.H. Henamkosckoro, A.Jl. Jlanunosa, b.B. MenentseBa, A.Il. I"aligyikoro,
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CaburoBa u Jp.

Hecmotps Ha TO, yTO MHTEpEC K MPpoOIeMe OIICHKA WHBECTHUIIMOHHOTO
KJIUMAaTa PErHOHOB YKpPaWHbBI B MMOCJICIHHUE TOJIbI CYIIIECTBEHHO BO3POC, UTO
MIPUBEJIO K MOSIBICHUIO 3HAYUTEIBHOTO YKCIa HAYYHO-METOJUUYECKUX
pa3paboTOK MO JaHHOU mpobiemMaTrke, GOpPMHUPOBAHNE KOMILUICKCHOM
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Braoumuposna, acniupaHt xadeapbl OyXraaTepckoro ydera M ayauta YKPaWHCKOW akaJeMHHM OaHKOBCKOTO Jena,
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CUCTCMBI OLICHKH I/IHBGCTHHHOHHOﬁ IMPUBJICKATCIIBHOCTHU PETUOHOB CUIC
AaJICKO OT 3aBCPIICHM.

I[IOCTAHOBKA 3AJIAYUA

Lenbro 1aHHOM CTAaThU ABJISETCS CUCTEMATU3allUsl U CPAaBHUTENbHBIN aHAIN3
HayYHO-METOJAMYECKUX MOJX0/10B K OI[CHKE MHBECTULIMOHHON
MIPUBJIEKATEILHOCTH PETUOHOB C 11€JIbI0 pa3paboTKu 3P (HEeKTUBHBIX
MEXaHHU3MOB YIPABJIEHUS COLMATbHO-3KOHOMUYECKUM Pa3BUTHUEM PETHOHOB.

PE3VJIbTATHI

Ha cerongusmauii 1eH> OCHOBHBIMU NPOOJIEMaMK yHpaBJIeHHs PErOHATBLHBIM Pa3BUTHEM B
YxpauHe SBISIOTCS: HATMYHE CYLIIECTBEHHBIX AUCIIPOIIOPLUI B NX IKOHOMHUUECKOM H
COUAJIbHOM Pa3BUTHUU, PA3JIMIHBIC TPUPOAHBIC U TCOIIOJIUTHICCKUE YCIIOBU B PETUOHAX,
CYILIECTBOBAHUE UH/IMBHYaJIbHBIX TPEOOBAHMH K pa3paboTKe, YTBEPKICHUIO U peain3alui
PErMOHAJIBHBIX HHBCCTUILIMOHHBIX ITpOrpaMm, JUCIIPOIIOPIIUH B pa3BUTHUH KaJApOBOIO,
PECYpPCHOr0, HAYYHO-TEXHHYECKOTO M MPOU3BOICTBEHHOT O MOTEHINAIa PETHOHOB,
pa3nu4HbIA YpOBEHb (PMHAHCOBOM MOJICPKKH KPYIMHOMACIITAOHBIX M OOILECTBEHHO
3HAaYUMBIX IIPOCKTOB 3a CUYET CPECACTB PETUOHATIbHBIX 6}0)])KETOB, OTCYTCTBHUE UHBECTOPOB,
JKEarmux MpruHATH pe€aJIbHOC Y1aCTUC B d)I/IHaHCI/IpOBaHI/II/I PETUOHAJIBHBIX ITPOCKTOB U
IIPOrpamMM, JUCIIPOIIOPLMH B PA3MEILLIEHUN TPYIOBBIX PECYPCOB M KPYITHBIX MPOMBIIIIIIEHHBIX
00beKTOB B peruoHax. OHUM U3 IyTel NpeoaosieHns 0003HAUSHHBIX BBIIIE POOIEM
sBJIsieTcs: pa3padorka 3((HEeKTUBHBIX MOIXOI0B K OI[EHKE WHBECTUIIMOHHON
IPHUBJIEKATEIbHOCTH PErMOHOB.

Iox MHBECTULIMOHHOM NPHUBJIEKATENEHOCTHIO PETHOHOB TPaJAULHMOHHO IIOHUMAIOT
HHTETPUPOBAHHYIO XapAaKTEPUCTHKY OTACIBHBIX PETMOHOB CTPAHBI C TOUKH 3PEHHS
MHBECTHLMOHHOTO KIIMMATa, YPOBHS PAa3BUTHS MPOU3BOIUTENBHBIX CHJI, THBECTHIIMOHHOM
HUHQPPACTPYKTYPHI, BO3MOXKHOCTEH NMPUBJICUEHUS MHBECTHLIMOHHBIX PECYPCOB U APYTHX
(axTopos [6].

[poananu3upyeM HEKOTOpBIE U3 pa3pabOTAHHBIX Ha CErOMHSIIHUI IeHb HayqdHO-
METOANYECKHX MOIXO0/0B K OLEHKE HHBECTULIIMOHHON NPHUBIIEKATEIbHOCTH PETHOHOB.
OnHO¥ U3 NepBBIX U HAKOOJIEe MOMYJISIPHO METOIMKON OIIEHKHU MHBECTHUIIMOHHOMN
MIPUBJIEKATEILHOCTH PETHOHOB OBblIIa METOAMKA, pa3paboranHas M. A. biankoM B
COTPYIHHYECTBE C MHBECTUIIMOHHOM KoMmaHuel «Omera-UuBect». OHa npegycMaTpuBaeT
PaHmXHUpPOBaHUE PETMOHOB MO MATH 000ONIAOIINM ITOKAa3aTeIsIM: YPOBEHb
00IIEIKOHOMUYECKOT0 Pa3BUTHS; YPOBEHb Pa3BUTHS MHBECTHIIMOHHOW HHPPACTPYKTYPHI;
JeMorpadudecKas CUTyalys; ypOBEHb PA3BUTHsI PHIHOYHBIX OTHOLIEHHH 1 KOMMEPYECKOH
HHPPACTPYKTYPHI; YPOBEHb KDUMHHOTE€HHBIX, SKOJIOIMYECKIX U IPYTUX PHUCKOB [2, 4]. B
paMKax JaHHOW METOIUKH KOJNYECTBEHHAs OLIEHKA CHHTETUYECKUX ITOKa3aTelei
MIPOU3BOAMUTCS Ha OCHOBE ONPEEICHHs CPEAHEro peHTHHTa perroHa o GopmMysie cpenHei
apu(MeTHIECKOM:

X, =X /n, @)

rne X — cpemHHil PEHTHHT PernoHa Mo KaXKIOMY CHHTETHIECKOMY ITOKA3aTelIo;
ij
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X jj — PEHTHHI PErHOHa 110 KakI0My aHaTHTHYECKOMY MOKa3aTelo;

N — KOJIMYECTBO aHAIIMTHYCCKUX ITOKA3aTelIel B CHHTCTHYECKHUX.

Ha ocHOBe KONMM4eCTBEHHOMN OIEHKH ISITH CHHTETHUECKHMX MMOKA3aTesel paCCUMTRIBACTCS
HMHTETPAJIbHBIN TOKa3aTeNb OIEHKH HHBECTUIIMOHHOMN MPHUBJIEKATEIBHOCTH PETHOHOB TI0
crenyrouei popmye:

|:Z§dd @)

rac d ij YPOBCHb 3HAYUMOCTU KaXKJ0I'0 CUHTETUYCCKOI'O ITOKa3aTeJis.

Kak ormeuaercst B pabote [4], CylieCTBEHHBIM HEAOCTATKOM JIJAHHOW METO/MKH SIBIISIETCSI
OTCYTCTBHE KOJMYECTBEHHON OLICHKU PUCKOB MHBECTUPOBAHUS B PETMOH, YTO OCOOEHHO
AKTYaJIbHO B YCJIOBUSX IIEPEXOAHOMN, HECTALIMOHAPHOM SKOHOMUKHU Y KpauHBI.

E1te ofHUM MOIX0A0M K OILIEHKE HHBECTUIIMOHHON IPUBIIEKATEIHHOCTH PETHOHOB,
MPEACTaBIISIOMNM 3HAUNTEIbHBIN HAydHBIN HHTEpEC, ABISETCA METOIUKA, TIPEITI0KEHHAST
O.A. Onuienko B pabote [4]. Ee 0COOCHHOCTBIO SBIISIETCS HCIIOb30BAHUE IKCIIEPTHO-
PENTHHTOBOM CHCTEMBI OLIEHOK Ha OCHOBE KPUTEPUS «IUCTAHIIMU OTHAJICHUS OT ITAJIOHAY.
Tak, HHTErpaJIbHBIM 3KCIIEPTHBIN PEUTUHT HHBECTULIMOHHOM IPUBJIEKATEIBHOCTH PETMOHA B
paMKax JaHHOW METOAMKHM Mpesiaraercsi pacCUMThIBATE 10 clenyrouei hopmyse:

1,J.N
R= ZaijndinKi?nKanj ' ®)

i,j,n=1

rae R — uHTerpanbHbIN SKCIEPTHBIN PEHTUHT HHBECTUIIMOHHON PUBIEKATEIEHOCTH PErHOHA;
8jjn — PEUTHHI N-TO PEervoHa Io i-My MOKa3aTeNo B -0l IpyIIe IoKa3aTelei;

0 — K03 GUIMEHT, YIUTHIBAIONINHA PaCcXOXKIECHNE B KOTUUECTBE NTOKa3aTeNel B pa3HbIX
TpyMIax, ONpeAeIIeMblil Kak:

a; =—=, @)

rae Vj— KoIu4ecTBo Iokasatesneil B j-0ii rpyine nokasarenei;
Vax — KOJIMYECTBO ITOKa3aTeneil B Hanbosiee MHOT OUMCIIEHHOH IpyTIIIE;

din — TOKa3aTesb AMHAMUKH i-TO TIOKa3aTesst B N-OM pErroHe, OpeeNsseMblil Kak CPeIHIU
TEMII POCTa COOTBETCTBYIOIIETO TIOKA3aTeNs 38 COOTBETCTBYIOMINI IIEPHOJ IO CIEAYIOIEH

dhopmye:

T i
di, =12 Sit
p t=1 St_]_

, ®)
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€ P — KOJIMYECTBO IEPUOIOB,

i i
t_11 St — 3HAQYCHHUEC N-0ro MOKa3aTesl Ha Ha4yajao U Ha KOHEI IIE€puoJa COOTBETCTBCHHO,

nn H H o o
Kij — k03¢ (HUIMEHT IPUOPUTETHOCTH 1-TO MOKA3aTeNs B j-OH IPyIIE MOKa3aTeleH,

onpeacisa MBI CJICAYIOIINM o6pa30M:

ije

nn e=1
=T ©

rie Fije — OIICHKA KCIEPTOM E-MIPUOPHUTETHOCTH i-TO TIOKa3aTens B j-0i rpymie

MoKa3areneit;
E — konnyecTBO 3KCHEpTOB;

ne H o o o
K i~ KO3 PUIIMEHT NPUOPUTETHOCTH -0l TPYIIIBI TOKa3aTeliei B 001IeH olleHKe

WHBECTULIMOHHOMW MPUBJIEKATEIbHOCTA TEPPUTOPUH, ONPEIEIAEMbIN KaK:

E
b
KJ-c =?, (7)

e L je — OLICHKA KCIIEPTOM €-IPUOPHTETHOCTH |-Oi IPYIIIe NOKa3aTeleii;

N — KOJTH4eCTBO PETHOHOB;
J — KOMM4eCTBO TPy,
| — KonmMYecTBO MoKa3aTesei B IpyIlIe.

JloctaTouHblil HHTEpEC MPECTABIISET METOMKA, TIpeIUIoXKeHHas B pabote [5]. OHa mo3Bosier
ONpeeNATh HHTETPalIbHbIE I0OKA3aTeNN Pa3BUTHS PETHOHA M OCHOBAaHA Ha IIPHMEHEHUH
(aKkTOpHOro MoAXo/a, KOTOPBIH MpeIycMaTpUBaeT aHalu3 (JaKTOPOB, OKAa3bIBAIOMINX BIUSHUE
Ha ypoBEHb COLMATIBHO-3KOHOMHYECKOTO Pa3BUTHS PErHoHa. Pacuer HHTerpaibHbIX
B3BEIICHHBIX OLEHOK HHBECTULMOHHOIO KJIMMaTa PErnoHa IPOM3BOIUTCS IO (opmyite:

Q:ixj'Pi’ ®

rae Q — cyMMapHasi B3BEIIeHHas OLIEHKa MHBECTHIIHOHHOTO KIIMMAaTa PEeruoHa;

Xj — cpenHsis GanibHas OLEHKa j-ro (hakTopa Aisi perHoHa;

P; — Bec j-ro daxropa;

N — KOIMYECTBO (haKTOPOB MO CIEAYIOIINM ACCATH IPYIIIaM: TIPHPOJHO-PECYPCHBII
MOTEHIHaN, JeMorpaduyecKkas CUTyalHsl, SKOHOMUYECKHIT TOTEHINAT, ypOBEHb
9KOHOMHUYECKOTO Pa3BUTH, SKOHOMUYECKasi aKTHBHOCTh, YPOBEHb )KU3HH HACEICHHS,
COCTOSTHHE PErHOHAJBHBIX (PHHAHCOB, X0/ YKOHOMUYECKUX pedopM, IoIuTHIeCKast
OpHEHTALMs, YCTOHYMBOCTD U BIMATEILHOCTh PErHOHATIBHBIX CTPYKTYP.
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Taroke 3acTyKuUBaeT BHUMAHUS U METOUKA KOMIUIEKCHOH OIIEHKH YCTOWYMBOIO Pa3BUTHU
PETHOHOB Y KpauHbl, NpezcTaBiieHHas B padote [1]. B pamkax 1aHHON METOIUKH OIIEHKa
OCYIIIECTBISIETCS B CIIEAYIOLIEH MOCIE0BATEIbHOCTH:

BBIOOp MOKa3aTelnel (IPU3HAKOB), KOTOPBIE XapaKTePU3yIOT BIUsIHUE ()aKTOPOB Ha pa3BUTHUE
peruoHa;

pacdeT YaCTUYHBIX UHJEKCOB Pa3BUTHA PETHOHA, KOJIUUECTBEHHBIH POCT KOTOPBIX O3UTUBHO
WM HEraTUBHO BJIMSET HA YPOBEHb Pa3BUTHS PETHOHA;

pacdeT UHTErpajJbHOTrO UHJEKCA PETHOHATIBHOTO PAa3BUTHUS,;

onpeJieJIeHIe PEUTHHTa PETHOHOB;

pacdeT UHTErpajJbHOTO UHJEKCa YCTOMYMBOIO Pa3BUTHS KaK CPEAHEro apu(hMEeTHIECKOro U3
PEHUTHUHI OB COLMAIBHOT0, 3KOHOMHYECKOT0 U SKOJIOTMYECKOT0 YPOBHEHs pa3BUTHUsI PETHOHA,;
IPYMNIIUPOBKA PETUOHOB 110 YPOBHIO Pa3BUTHS;

OLICHKA JIJMHAMUKHU Pa3BUTHA PETHOHA.

Ha puc. 1 npeacraBneHsl pe3yJbTaThl pacu€TOB PEUTUHIA PETUOHOB Y KPauHbI
10 JaHHOM MeTO/IMKe (4eM HUXKE PEUTHHT, TEM MEHEE YCTONYHMBBIM SBIISETCS

pa3BUTHE JAaHHOTO PETHOHA).

AP Kprim

JKutomupekas

3akapnarckas

Opnecckas Jlyranckas
Hukonaesckas JIbBoBCKas

Pucynox 1 — Petimune pecuonog Ykpaunsi, paccuumaHnubili ¢ ROMoubto memoouxu [1]

B meronuke, npeaioxeHHoN B paboTe [2], peKOMEHIyeTcsl OLIEHUBATh PABHOMEPHOCTh
SKOHOMHYECKOT0 Pa3BUTHUS PETHOHOB Y KpPaWHbI HA OCHOBAHUH CIIEYIOIINX YETBIPEX
KOMIUIEKCHBIX KPUTEPHEB:

TEMIIbI 5KOHOMHYECKOTO POCTa B KaXK/IOM PETHOHE;

SKOHOMHMYECKUHN POCT B PETHOHE K CPEAHEMY B Y KPauHE;

SKOHOMHYECKHH POCT MO OTHOIIECHHIO K MAKCUMAaJIbHO JOCTUTHYTOMY CPEIH PETHOHOB
YKpauHsl;

PaBHOMEPHOCTH SKOHOMHUYECKOTO Pa3BUTHSL.
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[To MHeHHIO, U3TI0KEHHOMY B padote [4], B YKpauHe ClieayeT HCIoIh30BaTh
METOAMKY, pa3padorannyro MactutyToM Pedopm. CoriacHo qaHHOW METOIUKE, IS OIICHKU
YPOBHSI COLIMATILHO-DPKOHOMUYECKOTO Pa3BUTHSI pErMOHA UCIIONB3YIOTCS MTOKa3aTeNt, KOTOPhIE
0TOOPaXKAIOT MHBECTUITMOHHBIN MIOTCHIINA PETHOHA, W TIOKA3aTeNH, XapaKTePU3YIOIIHe
YpOBEHb PUCKAa MHBECTUPOBAHUS B HETO. JIaHHBIN pEUTHHT MOYKHO PAaCcCUMUTATh HA OCHOBE
CTaTUCTHYCCKON MH(OPMAITHH, a TAK)KE TAHHBIX MUHHACTEPCTB M HarmoHanpHOTrO OaHKa
VYkpaunsl. Ero pacuer npousBoauTcs B Cleayroleil mocie10BaTeIbHOCTH:

MIPOU3BOAUTCS pacyeT CTaHAAPTU3UPOBAHHBIX 3HAUYEHUM OTKIOHEHUH JIJISl TOJIOXKHUTENbHBIX U
OTPHIIATEIBHBIX (PAKTOPOB WHBECTUIIMOHHOT'O KJIMMATa;

MIPOU3BOAUTCS pacyeT JOJIeBOro pEHTHHTa peroHa B ONpeieNieHHbIX IPYIax nokazaTeneit
KakK cpeaHei apuMeTHIecKol cTaHIapTU3UPOBAHHBIX 3HAYCHUH OTKJIOHCHUM;
MPOM3BOIUTCS PacyeT UHTETPAIbHOTO PEHTHHIOBOrO Oajljia perioHa KakK CpeTHEB3BEIIICHHON
BEJIMYMHBI JIOJICBBIX PEUTUHIOB IO TPYIIIIAM;

JlaHHas METOIMKA TIO3BOJISICT 00JIEe TOYHO OI[CHUTh HMHBECTUITMOHHYIO TIPUBJICKATEIILHOCTD
PETHOHOB, MOCKOJIBbKY YYUTHIBAET IOCTATOYHO OOJIBIIOE KOTUUECTBO (DaKTOPOB.

Takum oOpa3om, paccMOTpPEB BbIlIENEPEUUCIEHHbIE METOIUKH, MOKHO
c/IeNaTh BBIBO/I, YTO BCE OHHM OTPaXKalOT MPOILIYI0 HHBECTUIIMOHHYIO
MIPUBJIEKATENbHOCTh PETHOHOB U UHTEPECHBI MHBECTOPY C TOUKH 3pEHUS
PETPOCHEKTUBHOTO 3KOHOMHUYECKOT0 aHAJIN34, a, CJIeI0BATEIbHO, JAHHbIE
METO/IUKH HE MOTYT ObITh TapaHTOM IPH OCYIIECTBICHUHU AOJITOCPOUYHBIX
MHBECTULMI B PETHOHBI YKpanHbl. KpoMe TOoro, H1 0/1Ha U3 UMEIOLIUXCS
METO/AMK OIIEHKH MHBECTUIIMOHHOTO MOTEHIINAJA HE SBJISIETCS
YHHUBEpCAIbHOM, TaK KaK HE YUYUTHIBAET BCEX (PAKTOPOB, KOTOPHIE BCEIIENIO ObI
OTpa)kaJli YpOBEHb COLMATIEHO-DKOHOMUYECKOTO Pa3BUTHUS PErMOHOB. JlaHHbIE
(akTOpPHI MOYKHO CUCTEMATHU3UPOBAThH B TPU TPYIIIHI.

[TepBas rpymnma pakTopoB — 3T0 PaKTOPHI, BAUSIIONINE HA YPOBEHB
WHBECTUIIMOHHOTO NOTEHIMAa PETHOHOB, @ UMEHHO:

(uHAHCOBBIN NOTEHIMAN (XapaKTepUu3yeT yJeIbHbIN BeC MPUOBLILHBIX U
yOBITOYHBIX MPEANPUATUI B PETHOHE U OTPa’KaeT COBOKYIHbIE (PMHAHCOBBIE
BO3MOHOCTH PETHOHA);

TPYAOBOU NOTEHIMAN (OTpakaeT KOJIMYECTBEHHYIO U KaYeCTBEHHYIO
COCTaBJISIOIINE pabouelt CUITbI);

MIPOU3BOJICTBEHHBIN MOTEHIINAN (XapaKTepU3yeT COCTOSIHUE
MIPOU3BOJICTBEHHOM c(hepbl peruoHa);

WHHOBAI[MOHHBIN MOTEHIINAT (OTPaXKaeT YpOBEHb Pa3BUTHUS HAYKU U
BHEJIPEHUS TOCTHKEHUI HAYUHO-TEXHUYECKOTO MPOrpecca B PETHOHE);
MH(PACTPYKTYPHBIN MOTEHIIUAT (OTpakaeT YIKOHOMHUKO-Treorpaduueckoe
MOJIOKEHHE PETUOHA U XapaKTepU3yeT ero HHPPaCcTPyKTYPHYIO
00€CIIeUeHHOCTh);

MPUPOAHO-TeoTpadUIEeCKHl MOTEHIIHAN (XapaKTepU3yeT COBOKYITHOCTh
PECYpCHO-ChIPBEBOTO MOTEHIMAA U TeorpauIecKoro pacrioaoKeHus
peruoHa);
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I/IHCTI/ITYIIHOHB.JII)HI)Iﬁ noTeHuual (OTpamaeT CTCIICHb PA3BUTHA BEAYIIHUX
WHCTUTYTOB PbIHOYHON SKOHOMUKH);

MOTPEOUTENLCKUH MMOTEHIIANT PErHOHA (XapaKTepu3yeT COBOKYITHYIO
MIOKYTIaTeIbHYIO CIIOCOOHOCTh HACEIEHUs PETHOHA).

Bropas rpynma GpakTopoB onpenenseT ypoBeHb HEKOMMEPUECKUX
HWHBCCTUIIMOHHBIX PUCKOB, B YAaCTHOCTU: HOPMATUBHBIX, ITOJIUTUYCCKUX,
OKOHOMHYCCKUX, COMUAIBHBIX, 3KOJOTUYCCKUX, KDUMHUHAJIBHBIX U ITPOYUX.
Tpetbs rpymnmna GakTopoB — 3T0 (HaKTOPbl MHBECTULIMOHHOW aKTUBHOCTH, T.€.
IMpOUECChI, SABJICHUA, }ICI\/'ICTBI/ISI, MPEUMYIICCTBCHHO 00BEKTUBHOTO XapakTepa,
BJIMAIOINHEC HA MHBCCTULIMOHHYIO NPUBJICKATCIIBHOCTD, MMPAMO UJIW KOCBCHHO
OTIPEIETISIONINE €r0 TEPPUTOPHUATBHBIE 0COOCHHOCTH.

BbIBO/IbI

W3 BhIIIECKa3aHHOTO MOYKHO CZI€JaTh BBIBOJ, YTO YHUBEpCAIbHAs METOAUKA
OIIEHKA NHBECTUIIMOHHOW MPUBJIEKATEILHOCTH PETUOHOB J0JKHA HE TOJIBKO
YUUTHIBATh BBILIENIEPEUUCICHHBIE (PAKTOPBI, HO TaKXkKe COJAEPKATh
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T.A. Bacunvesa, JIJ1. I puyenxo, H.B. Bunnuuenxo
HaykoBo-MeToau4Hi MiAX0Au 10 OUiHKY iHBecTHLiiiHOI NpUBa0IUBOCTI perioHiB YKpainu

B cmammi o6tpynmogyemucs neobXioHicmy opmysanHs €OUHOI y3a2anbHIOIO 0T MEmOoOUKY OYIHKU
ineecmuyitinoi. NpueadIUBOCMI Pe2ioHi8 3 Memor CMUMYIIO8AHHA 3ATYYEHH: [HEeCUYill 6 peioHu
VYrpainu. Aemopamu cucmemamuszogani i y3azanvheni mpaouyilini HaAYKOBO-MemoOUyHi nioxoou 00
OyiHKU IHeecmuyitinol npusabnusocmi pe2ionis, GUOLleHi ix nepesazu ma HeOoiKu, 30IUCHeHa OYiHKa ix
NOMEHYIIHO20 NPUCMOCYBANHSI 00 YMO8 mMpanchopmayitinoi exonomixu Yxpainu, euoinenuti pso
HegUPIWeHUX 3a80aHb 3 OAHOT NPOOTIeMaAMUKU.
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