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PEDEPAT

Ksamidixkarriitna po6ota MicTUTh 63 CTOpiHOK TEeKCTy 3 po3aiiu, 6 pucyHkis, 14
Ta0JIUIIb, CIIUCOK BUKOPUCTAHOI JliTepatypH 13 60 mKxeper.

Memoto poGoTH € OOrpyHTYBaHHS TEOPETHYHUX TOJIOKEHb 1 pPo3polOka
MPaKTUYHUX PEKOMEH Al 11010 miaBuieHHs npuOyTkoBocTi [IpAT «BiHHUIBKMIA
OXK».

06 ’exmom MOCTIIKEeHHA € nuIaxu miaBuieHHs npuoyTky [IpAT «BiHHULIbKUIA
OXK».

Ilpeomemom NOCHIKEHHS € METOOJIOTIYHI MIAXOAW II0JI0 aHalli3y Ta OLIHKU
NpUOYTKOBOCTI MIIPUEMCTBA.

Memoou  Oocnioxcenns: cucCTeMaTusallli, TEOPETUYHOTO  Yy3arajlbHEHHS,
NOPIBHSAHHSA, IHAYKUII Ta OEAyKUli, aHali3y Ta CHUHTE3y, CTaTUCTUYHI METOAM Ta
METO/1 aHali3y (HiHAHCOBUX PE3YJIbTATIB.

VY nepmomy posnuni «Teopemuuni acnexmu niO8UWEHHS NPUOYMKOBOCHI
nionpuemcmea» AOCHIJHPKEHO CYTHICTb, 3HAUE€HHA MNPUOYTKY MIANPUEMCTBA Ta
dbakTopy BIUIMBY Ha HBOTO, PO3MIIIHYTO METOAMYHI TIAXOAM JO OIIHKH
pUOYTKOBOCTI MIIPUEMCTBA.

Y nmpyromy posaim «AnHam3 piBHsS npuOyTtkoBocTi [IpAT «BiHHULBbKUI
OXK»» Hnamano opranizaimiiiny xapakrepuctuky I[IpAT «Binnunpkuit OXK»,
npoBeneHo ouiHKy npuOyTtkoBocTi IIpAT «Binuuupkuit  OXKK», 3aiiicHeHO
KopessiiiitHo-perpeciiinnii anani3 npuoyTkoBocTi [IpAT «Binaumbkuiit OXKK».

VY tperromy poznini «nsaxu niguienus npuOyTkoBocTi [IpAT «BiHHULIBKUT
OXK»» po3pobsieHO 3aX0au MIOAO MiABUINEHHS MPUOYTKOBOCTI JOCIIIKYBaHOIO
TOBApUCTBA, @ TAKOXK MPOBEACHO iX EKOHOMIYHY OLIIHKY.

KitouoBi cnoBa: mpuOyTOK, WIISXU MIJBUILIEHHS NPUOYTKOBOCTI, 30MTOK,

€KOHOMIYHA OIlIHKa, 0€3BIIX0IHE BUPOOHUIITBO, O10€IEKTPOCTAHIIIS.
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ANNOTATION

Kovalenko KV Ways to increase the profitability of the enterprise.

Qualification work for obtaining a bachelor's degree in the specialty 051
«Economicsy, educational program 6.051.00.06 «Economics and Business». — Sumy
State University, Sumy, 2021

Qualification work is devoted to the study of ways to increase the profitability
of the enterprise.

Qualification work consists of the following sections: theoretical aspects of
increasing the profitability of the enterprise, analysis of the level of profitability of
PJSC «Vinnytsia OZHK», ways to increase the profitability of PJSC «Vinnytsia
OZHK».



BCTYII

HaiiBaxnuBimoro (iHAHCOBOIO KaTeropi€ro, IO BifoOpaxae MMO3UTUBHUN
(biHAHCOBUN pPE3yJbTaT TOCMOAAPCHKOI JISUTBHOCTI MiANPUEMCTBA, XapaKTepU3YE
e()eKTUBHICTh BUPOOHUIITBA Ta CBITYUTH MPO OOCAT 1 AKICTh BUPOOJICHOT MPOIYKIIii,
piBeHBb COOIBApPTOCTI, CTaH MPOJTYKTUBHOCTI Ipari, € mpuodyTok [51, 52, 53, 54, 55].
Opnep>xanHsg TpuOyTKY € 000B’SI3KOBOI0 YMOBOIO 3a0e31eueHHs caMO(iHaHCYBaHHS 1
3MIITHEHHS! KOHKYPEHTOCTIPOMOKHOCTI TIMPHUEMCTBA HA PUHKY B YMOBaX Cy4acHHUX
tpanchopmariii [56, 57, 58, 59, 60]. BusHauanbHa poyib NMPUOYTKY Y PO3BUTKY
MIPUEMCTBA, 3aJ0BOJICHHSI THTEPECIB MOro BIIACHUKIB OKPECIIOIOTH HEOOXITHICTh
e(EeKTUBHOrO Ta OE3MepepBHOrO yIpaBIIHHSA HUM [K Ha cTafli (opMyBaHHS, TaK 1
PO3MO/ITYy Ta BUKOPUCTAHHS.

Boanouac 3abe3nedeHHs CTabUIBHOTO OTpUMAHHS NPUOYTKY B CYYaCHUX
yMOBaxX I MiJNPUEMCTB € JOCHTh CKJIaJHUM 3aBnaHHIM. OCKITbKH 3arajibHa
MOJTITHKO-EKOHOMIYHA HECTaOlIbHICTh Y KpaiHi, JeBalibBallisl HAI[IOHAJIBLHOI BAJIIOTH,
MOCTIMHE MIABUIIIEHHS BapTOCTI Ha MaTepiayibHI pecypcu, a Takox nanjaemiss Covid-
19 CTBOPIOIOTH HECHIPUSTINBE CEPEIOBUIIE I PO3BUTKY MiANpUeEMCTB. Came ToMy
BITUM3HSIHI TIANPUEMCTBA TOBUHHI 3aliMaTUCS CUCTEMAaTUYHUM TIONIYKOM IIUISAXIB
M1JIBUIIICHHS TPUOYTKOBOCTI.

Benuka KinbKiCTh HAYKOBIIB JOCITIKYBAJIA CyTHICTh Ta 3HAYEHHS IPUOYTKY,
30kpema: AzapenkoBa I'. M., Axtontok O. O., bBasiminceka O. f., bepxanip 1. A.,
binomanka B. A., biaonceka B. 1., T'aiiGypa O. A., I'ymentok B.C., [lenucenko M.II.,
€mnidanona [.10., Kurankesuu XK. M., Kuxop O. b., 3Bipsko I'. I1., KoneBaToBa A.
B., Mapkina [.A., Hukomumuu C. €., Oriiiuyk M. ®. ta iHmi. Ilpore nocutsb
aKTyaJIbHUM IMUTAaHHAM 3aJIUIIAETHCS JOCII1HKEHHAUIAX1B M ABUIICHHS
npuOyTKOBOCTI MIANPUEMCTBA B CYYaCHUX MIHJIMBUX YMOBAX rOCIOIapIOBAHHS.

Mera kBanmidikaiiiiHoi poOOTH TMoJsirae B OOIPYHTYBaHHI TEOPETUYHUX
MOJIOKEHB 1 PO3POOITl MPAKTUYHUX PEKOMEHIAIIIH 010 MiABUIIEHHS MPUOYTKOBOCTI
[IpAT «Binnuupkuii OXKK».

Bu3nauena meta 3YMOBHJIda BUKOHAHHA HACTYITHHUX 3aBAdHb:


http://www.irbis-nbuv.gov.ua/cgi-bin/irbis_nbuv/cgiirbis_64.exe?Z21ID=&I21DBN=UJRN&P21DBN=UJRN&S21STN=1&S21REF=10&S21FMT=fullwebr&C21COM=S&S21CNR=20&S21P01=0&S21P02=0&S21P03=A=&S21COLORTERMS=1&S21STR=%D0%94%D0%B5%D0%BD%D0%B8%D1%81%D0%B5%D0%BD%D0%BA%D0%BE%20%D0%9C$

— JIOCTIUTH CYTHICTh, 3HAUCHHS MPUOYTKY MIANPUEMCTBA Ta (PAKTOPH BIUIMBY
Ha HHOTO;

— PO3TISHYTH METOIUYHI T1IXOH IO OIIHKK MPUOYTKOBOCTI MiANPUEMCTBA,

— HajaTu oprauizaniiny xapakrepuctuky [IpAT «Binnunbkuit OXK»;

— npoBecTH OIiHKY npuOyTKOBOCTI [IpAT «Binaumbkuit OXKK»;

— 3M1UCHUTH KOpeJsiitHO-perpeciiHuii aHami3 MPUOYTKOBOCTI
[IpAT «Binauupkuii OXKK»;

— 3aMpoIOHYyBaTU HUIAXU MiaBHILEeHHS TpuOyTKoBOCTI [IpAT «BinHHMLIBKMIA
OXKK».

O0’exT mochimkeHHs — HUIIXH miaBUIIeHHS NpuOyTKy I[IpAT «BiHHUUBKUI
OXKK».

[IpenMer AOCHIPKEHHS — METOJMOJOTIUHI IMIJXOJAM IIOJ0 aHATI3y Ta OIlIHKH
pUOYTKOBOCTI MIJIPUEMCTBA.

VY xoxai BUKOHaHHS KBamidikaiiiiHoi poOOTH OyJI0 BUKOPHUCTAHO TaKi METOAU
HAyKOBOTO  JIOCHIDKEHHS  SIK: TEOPETUYHOrO  y3arajbHEHHsA, KiIacudikaiiii,
NOPIBHSHHSA, a0CTparyBaHHA, IHAYKLII Ta JeayKuli, aHamizy Ta cuHTe3dy. llpu
MPOBENICHHI aHali3y (PIHAHCOBO-TOCIOIAPCHKOI Ta YHPaBMHCHKOI AisstbHOCTI [IpAT
«Binaunpkuit OXKK» 3acTOoCOBYBaIMCS CTAaTUCTHUYHI METOAM Ta METOJ aHali3y
(b1HaHCOBUX PE3yJIbTATIB.

[HdopmariitHOO 6a3010 PoOOTH € BITYM3HIHA 3aKOHOAaBYA 0a3a, JOCIHIIKCHHS
MPOBIAHUX 3apyODKHUX Ta BITUM3HSHUX HAYKOBIIB y cepi (iHAHCIB Ta EKOHOMIKH,
odimiiina Qinancoa 3BITHICTH [IpAT «Binaumpkuii OXKK» 3a 2018-2020 pp.,
NepioInyH1 BUJAHHS, MaTepiaid KOH(EPEHIIii, a TAKOXK 1HTEPHET-PECYPCH.

Crpyktypa kBamidikaiiifHoi poOOTH CKIaAa€ThCA 13 BCTYMy, 3 PpO3JLIIB,
BHUCHOBKIB, CIIMCKY BHKOPHUCTAHOI JiTeparypH, noaatkiB. OoOcsr pobotu — 44
cTtopiaku. Mictuth 14 tabnuib, 6 pUCYHKIB, CIUCOK BUKOPUCTAHOI JiTepatypu — 60

JoKeperna.
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PO31JI 1 TEOPETUYHI ACHHEKTHU HIABUIIEHHA IIPUBYTKOBOCTI
IHIAITPUEMCTBA

1.1 IpubyTOK MiANPHUEMCTBA: CYTHICTh, 3HAYEHHS TA GAKTOPH BILIUBY

B cydacHMX CKJIaJHUX €KOHOMIKO-TIOJITUYHUX YMOBaX JJI MIAMPUEMCTB YCIX
rajiy3eii HapoJHOro rocrnojapcTBa Ta (OpM BIACHOCTI OCOOJIMBOI aKTyalbHOCTI
HaOyBae MUTaHHS OTpuUMaHHSA MpHOYTKY. OCKUIBKM BiJl 3[aTHOCTI MiJNPHEMCTBA
reHepyBaTH NPUOYTOK 3aJIeKUTh HOro ICHyYBaHHsS Ha pUHKY. OTpUMaHHS NpUOYTKY
BAXJIMBO JJIsI CYO’€KTIB TOCHOJAPIOBAHHS 4Yepe3 Te, 1[0 BOHO BIUIMBAE Ha
3a0e3MeUeHHs] MIANPUEMCTBA BJIAaCHUMHU (DIHAHCOBHUMH pecCypcaMu, J03BOJISIE
3a]lyd4aTd 1HBECTHUIIIl Ta KPEIUTH Yy TOCHOJAPChKY MIsUIbHICTh, pO3BUBATU Oi3HEC Ta
PO3IIMPIOBATH TOCHOJAPCHhKY AisUIbHICTh. [liAmpueMcTBa MOPOCTO HE MOXKYTh
¢yHKIIOHYBaTH 0€3 OTPUMAaHHSM HUMHU NPUOYTKY. 3 LBOrO MOIJISAAY BIACHUKAM
013Hec Ta (HIHAHCOBUM BIJIIAM CIIiJT PO3YMITH BaXXJIUBICTh TPUOYTKY Ta pO3pOOIATU
cTpaterii mo o0 ioro makcuMizariii [40].

VY O1aBII0CTI MIATPUEMCTB TPUOYTOK — 11€ BUHATOPO/IA, SIKY BIACHUKH O13HECY
OTPUMYIOTh, PU3UKYIOUM Ta iHBeCcTylouH. [IpubyTOK BHCTymae MKepeaoM PO3BUTKY
Ta TOJIOBHUM JBUTYHOM HAayKOBO-TEXHIUHOTO mporpecy. bizHec, skuil He Moxe
OTpUMaTH TPHOYTOK 1 3aMICTh IILOTO 3a3HA€ ITOHECCH1 30MTKH IPUPCUYCHUN Ha
IIBHJIKUAH BUXiJ 3 pUHKY [26].

BaxxnuBe 3HaueHHS mpuOYTKY AJis MIANPHUEMCTB 3yMOBHJIO BEIHMKY KIJIBKICTb
HAyKOBUX JOCIIKEHb IPUCBAYEHY LIbOMY €KOHOMIYHOMY (peHoMeHny. [lepii 3ragku
npo npuOyTOK BIJOMI 1€ 3a 4YaciB cTapoaaBHboOi I'pelii, Koau ApHUCTOTENb BBIB
[OYaB BXKUBATU TMOHATTS «XPEMACTUKa», sIKa Y MEepeKiaji o3Hadaja «MHUCTEITBO
HarpoMajpKyBaTH KamiTal». ApPUCTOTENb i XPEMACTHKOK PO3YMIB <«JIISUIbHICTb
JIOAVHH, siKa 3a0e3reuyBayia Horo OTpUMaHHS MEBHOTO MPUOYTKY Ui 3a0€3MeUeHHs
fioro icuyBanHs» [11]. Ha manumii vac kareropis «mpuOyTOK» TNPHBEPTAE yBary

nenani OUIbIIOI KUIBKOCTI HAayKOBIIB. BuUBUEHHS Ta aHaji3 HAyKOBOi JIITepaTypH



JO3BOJIJIO Y TalJI.

1.1 cucremaTuzyBaTu OCHOBHI

BU3HAYCHH IIOHATTA <<HpI/I6YTOK».

9

HAyKOB1 MIAXOAU 1010

Tabmuns 1.1 — ['o70BHI HAayKOBiI MiAXOAW HIOJ0 BU3HAYEHHS CYTHOCTI MOHSATTS

«TIpUOYTOK»

ABTOD, JIKEpETO

Bu3nadeHHs TOHATTSA <<HpI/I6YTOK)>

[N'ocnomapcbkuii
KOJIEKC YKpaiHu

[1]

«TMOKa3HUK  (IHAHCOBUX  PE3YyJbTaTiB TIOCHOJAPCHKOI  AISIIBHOCTI
MiANPUEMCTBA, IO BU3HAYAETHCS IUISIXOM 3MEHIICHHS CYMH BaJIOBOTO
JOXOAy Cy0’€KTa rOCHOJapIOBAaHHS 3a MEBHUI MEpioj HAa CyMy BaJlOBHX
BUTPAT Ta CYyMy aMOPTH3AI[IIHUAX BiIpaxyBaHb

10.1. €midanosa
[15]

«(pinancoBa BHWTrOJa MIANPHEMCTBA, SKAa OTPUMYETHCS Yy BHITAIKY
MEePEeBUILIEHHS BUPYYKA Bil MIANPUEMHUIBKOT  OisTIBHOCTI  Haj
BHUTpATAMH 1 MTOJIATKH, TIOB’sI3aH1 3 MATPUMAHHSIM JIaHOT MisUTHOCTI)

N OVID O Iu— «KJ‘IIO‘IO.]iI/II‘/'I TOKA3HUK e(eKTUBHOI  JISJIBHOCTI  MiANPHEMCTBA y
[16] PUHKOBIH eKoHomili, TAKONK MOKA3HUK  BUCOKOI
KOHKYPEHTOCIIPOMOXKHOCTI Ta iHBECTHUIIMHOT IPUBAOIMBOCTI»
O.B. Kanaman [19] | «noxin, SKuil 3aJHIIA€ThCs MICIs CIUIATH BCIX BUTPAT
B.B. Jloiixo «cyMma Tpollei, oTpuMaHa MiIPUEMCTBOM BiJl MpPOAaXy TOBapiB abo
[24] MTOCITYT TICJISI OTUTATH BCIX BUTPAT, BUTPAT 1 MMOJATKIBY»

C.€. Hukomumumg

[32]

«OJIMH 3 TOJIOBHUX €KOHOMIYHMX IOKA3HMKIB JISTILHOCTI MiANPUEMCTBA,
AKUH ~ XapakTepuszye  eQEeKTUBHICTb  BHPOOHMYOI,  (iHAHCOBOI,
IHBECTHIINHOI Ta 1HIIOI JiSUIBHOCTI»

1.A. ITaHueHKoO
[36]

«TOKa3HUK TOTO, IO MEPBUHHI 1HBECTHINI] MiMPHEMCTBA BUKOPUCTaHI
HaWKpalMM YHHOM 3 TOYKH 30py iX 30UIbLICHHS 3 YpaxyBaHHIM
1HQIAMIITHOTO YNHHUKY

C.B. Ymepenko
[41]

«TO3UTUBHUN JTOXIJ, IO 3aJIMIIMBCS JUIs Oi3HECY Micis BUpPaxyBaHHSA
BCIX BUTPAT 1 BUTPAT 13 3arajibHOT0 00CATY MPOJaXKiB»

10.C. Han-Ilanko

«TpoQIUUT, SKUA HapaxoBYETbCS (ipMi, KOJIM BOHA BiJHIMAae CBOI
3arajibHi BHUTPAaTH Ha BUPOOHUITBO MPOAYKLIi 3 CBOrO 3arajbHOrO

[42] JI0XO0Jly, OTPUMAaHOTO BiJ MPOJIaXKy TOBAapIB»
«3acid Uil ICHYBaHHS 1 MOJAIBIIOTO PO3BUTKY HIANPUEMCTBA, SIKUH €
M.E. Porter OCHOBOIO MiJITIPUEMHMIIBKOT MOTHBAIlIl Ta BIJIMBA€ HAa HOro (hiHAHCOBY
[44] CTIMKICTb Ta MOBEJIHKY Ha PUHKY»

OTxe, BU3HAYCHHS MOHSATTS «MPUOYTOK» JaHO SK BITYM3HSIHUMH, TaK 1

3apyOlKHUMHM HayKOBLUSMH. OKpIM TOTO, CYTHICTb IBOTO MOHSATTS BU3HAYEHO Y

['ocniomapcbkomy kojaekci Ykpainu. Bci HaBeieH1 BU3HAYEHHS € JIOCUTDH MO10HUMHU

3a cBOiM 3micToM. Ha Hamy aymKky, mig npuOyTKOM CIiJl PO3YMITH «TrOJOBHUMN

MOKAa3HUK €(EeKTUBHOCTI [ISUIBHOCTI MIANPUEMCTBA, SKUW JOCSATAETHCSA IUISTXOM

paIliOHAIPHOTO BHWKOPHUCTAHHS PECypCiB Yy TIporeci 3AIHCHEHHS TOCIOAApChKOI,

(dhi1HaHCOBO1, IHBECTHUIIMHOI Ta 1HIIOI JiSTTEHOCTI.
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I.A. Mapkina ta B.JI. Boponina [25] y cBoeMy d0CIHiIKEHHI CIIpaBETMBO
3a3HaualTh, IO «IPUOYTOK — OJHA 3 HAWHCKIAQJHINIUX KaTeropid PHUHKOBOI
eKOHOMIKH. BiH € CepleBHHOI0 Ta OCHOBHOIO MOTHBAIII€I0 B Tamdy3l €KOHOMIKH
PHUHKOBOTO THITY, @ TAKOXK TOJIOBHOIO METOIO JISIIbHOCTI OUTBIIOCTI IMATPUEMCTB 1 iX
BiacHUKIB. [IpuOyTOK CcTaB MPIOPUTETHOIO METOIO MiIMPHUEMHHULIBKOI ISIIBHOCTI,
pYIIIiHOIO CHIOK Oyab-SKOro Buay Oi3Hecy, 00 CIpHsS€E 3pOCTaHHIO A00pOOYTY
BJIACHHKIB TMIiAMPUEMCTBA». THUM caMHM BOHH IiJKPECTIOIOTh KIIOYOBY PpOJIb
npuOyTKy IS JISUTBHOCTI  mignpweMmcTtBa. Posib  mpuOyTKy B CydacHOMY

GKOHOMi‘-IHOMy cepeszHmi MOJKCMO IIPpCACTAaBUTH HA PHUC. I1.1.

\
["onoBHMIA KpUTEPiit
€(EeKTUBHOCTI TOCITOAAPCHKOT
JUSTTBHOCTI
J
/
OcHoBHa MeTa )
. .. baza ekoHOMIYHOTO
M1 ITPUEMHUIIBKOT
. . O3BUTKY JIep>KaBU
TiSUTBHOCTI p yAcp
-

Posb npuOyTKy B
Cy4aCHOMY
€KOHOMIYHOMY
CepeIoBHIIII

I'enepatop (
Baxnuse mxepeno
BIIPOBA/KEHHS
. -\ 3aJI0BOJIEHHS] OKPEMHX
IHHOBAITIT .
L noTped CycniibcTBa
v
~
ITepemymoBa 3pocTaHHs
PUHKOBOI BapTOCTi Cy0 €KTa
TOCTIOZIapIOBaHHS )

Pucynok 1.1 — Posib npuOyTKy B CydacHOMY €KOHOMIYHOMY cepenoBuiii [29]

BignoBigHo mnpuOyTOK BaXKJIMBUN HE JUINE JJIs MIANPUEMCTBA Ta MOro

BJIACHMKIB, ajle ¥ Ui JepKaBu, TPYJIOBOTO KOJEKTHBY, CIOXHBadyiB, (piHAHCOBO-
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KPEJIUTHUX OpraHizailiii, JIJOBUX MapTHEPIB Ta CYCHIILCTBA B IIJIOMY. ['0JIOBHOMO
IIHHICTIO TIpUOyTKYy € Te, 10 BiH 3abe3leuye pPO3BUTOK EKOHOMIKH, Oi3HecCy,
JIep’KaBU, CYCIJIbCTBA Ta OKPEMHUX IHAUBIAYyMiB. be3 mpuOyTKy pO3BHUTOK BCi€i
€KOHOMIYHOI CUCTEMH 3YNMUHUTHCA Ta MOYHUTHCS 3aHENajl Ta Jaerpajanis. BogHouac
O13HECMEHaM HE MO)XHA CTaBUTU MPHUOYTOK SIK CaMOLLIb, sIKI HEOOX1THO AOCATHYTH
OyJIb-SIKUM CTHIOCOOOM. AJDKe, y TaKOMY pa3l MpUOYTOK Hece OuIblie MIKOIW, YUM
kopucti. [IpuOyToK MOBUMHEH HaJaBaTH IEepeBarv yci 3alllkaBJICHUM CTOPOHAM Bij
HiAMPUEMCTBA Ta IHBECTOPA, JIO JIEP’KaBH, MTPAIliBHUKIB Ta cycriibeTBa [21].

BignoBigHo 11 Bcl€i HAIlOHAIBHOI E€KOHOMIKH BaXJIMBO, 10O CyO’€KTH
TOCTIOJAPIOBAHHS TMPOBOJWIN TPUOYTKOBY iSUIBHICTP Ta THM CaMUM CIHPHSUIA
€KOHOMIYHOMY POCTY JIepkaBHU. Y TIM OTpUMaHHS NPUOYTKIB € JOCHUTh CKJIQTHUM
3aBIaHHAM Ui Oyjb-sikoro mianpuemctBa. Ha e BrumBae psan (axrtopis, siKi
YMOBHO MOKHA PO3JUIMTH HA 30BHILIHI Ta BHYTpilIHI. OCTaHHI 3aJIe’KaTh BUKIIOUHO
BiJl CaMOro MiAMPUEMCTBA. 30BHIIIHI (PaKTOpU 3a]ekaTh BIJ 3arajbHOI MOJITHUKO-
€KOHOMIYHOI Ta 1HIIOT OOCTAHOBKU B KpaiHl YM CBITI, SKIIO IMIJAMPUEMCTBA HaIllJICHE
Ha 30BHIIIHbOEKOHOMIYHY JISTIbHICTb.

[Io cTocyeThest (hakTOpiB BHYTPIIIHBOTO cepenosuiia, mo O.0. AaToHiok [6]
BUJILISlE 6 KIIIOUOBUX (PAKTOPIB BHYTPIIIHBOIO CEPEIOBHUINA, SIKI MAalOTh BaroMui

BILTUB Ha MPUOYTOK mianpueMcTBa (puc. 1.2).

Opranizaniiina Kopnoparusna

CTPYKTYpa KyJbTypa
7'y

Limi Ta Mmicis

KitovoBi pakropu
BHYTPILIHBOTO
CepeoBUILa

Texnomoris (TexHIYH1 Mepconan Cucrema miHHOCTEH Ta
pecypcu) p KEpIBHHUIITBO

Pucynok 1.2 — Kito4oBi ¢akropu BHyTpinmHboro cepenosuina 3a O.0. AHToHIOK [6]
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binkm Bumly HIHHICTE MaTh caMe (AKTOPH BHYTPIIIHBOTO CEPEOBHIIA.
OCKUJIbKM HaBiThb B YMOBaX HaWOUIbIIOl KpU3M 3a HASBHICTIO CHUJIBHOTO
BHYTPIIIHBOTO CEPEIOBUINA, BMIJIOTO KEPIBHUIITBA MIANPUEMCTBO MA€ MOXKIIMBICTDH
MPOTUCTOSITH YCIM MOXJIMBUM 3arpo3aM Ta 3a0e3leuyBaTh OTPUMaHHS CTaOUIbHHUX
npuOyTKIB.

30BHIIIHE CEPEJOBUIIE MOXE SK CIPUSATH OTPUMAHHIO MIIIPUEMCTBOM
npuOyTKy Ta CTBOPIOBATH IS IIbOTO  BUIMOBIAHI  MOXIJIMBOCTI, TakK 1
XapaKTEePU3yBATUCS YUCICHHUMH 3arpO3aMH, SIKi TIEPEIIKOKAIOTh HOTO PO3BUTKOBI.
Ha puc. b.1 HaBeneHo y3araiibHeHa kiacudikailisi (HakTopiB BIUIMBY Ha MPUOYTOK
MINPUEMCTBA. SIKIIO aHaI3yBaTH HUHINIHIA CTaH 30BHIIIHBOIO CEPEIOBUINA, TO BIH
€ HE JIOCUTh CHPHUITIUBUM /i1 3a0€3MeUeHHs] MPUOYTKOBOI Ta YCIIIIHOI AISUIBHOCTI
BITUM3HSIHUX MiANpUEMCTB. Tak, 10 TOJOBHUX HETaTUBHUX 30BHIIIHIX (pAKTOPIB Ha
CydacHOMY  €Taml  CJiJI BIJHECTH: TOJITUKO-€KOHOMIYHY  HECTaOlJIbHICTD,
JIeBaJIbBAIIIF0 HAIlIOHAJIBHOI BAJIOTH, MAaHAEMiI0 KOPOHABIPYCY Ta IOB’s3aHI 3 HEIO
yci  OOMEXEHHS Ha BEJACHHS  MIANPUEMHUIBKOI  JISUIBHOCTI, 3HMKECHHSA
MJIaTOCIIPOMOKHOCTI OCHOBHUX TPyI CIOXHBayiB, a TaKOX MIJBUILEHHS BapTOCTI
CHEpProHociiB. Bce 1e ycknaaHioe MisUIBHICTh MIANMPUEMCTBA Ta IMOJAJBII  1X
NIEPCIICKTUBY Y 3HAUHIN Mipi 3ae)xkaTh BijJl CTaHy 30BHIIIHBOTO cepenoBuia [18, 45,
46, 47, 48, 49, 50].

TakuM 4YuHOM, y BCIX BHJAX IMIJANMPUEMHHUIIBKOI MISJIBHOCTI B IPHUBATHOMY
CEKTOP1 OCHOBHMM MOTHBOM € OTpUMaHHA NpuOyTKy. [IpruOyTOK € pyLIiiHOI0 CUIIO0
70 1 s Bxony B cdepy Oi3Hecy. [IpubyTok — 1e 3araibHUMN J0X1 BiJ MIPOJIAXiB 3a
BHUpaxyBaHHSIM 3arajibHOi BapTOCTI peCcypciB, BUKOPUCTAHUX MIANPUEMIEM. [HIIUMU
CJIOBAMM, KOMIaHisl, fika OTPUMYy€ NPUOYTOK, MPUHOCUTH OLIbIIE TPOILEH, HIXK
BUTpAYae Ha BCl CBOi BUTPATH, BKIIFOYAIOYHM MaTepiain, HEPYXOMICThb, poO0Udy CHITY 1
noaatku. [IportunexHicTio npubyTKy € pinancoBuil 30utok. PipMma, sika BTpaydae, a
He 3apo0JIsi€ TPOIIT, He MOXKE TPUBAINN Yac (PyHKIIOHYBaTH. BiamoBiqHO MpUOYTOK €
HEOOXITHOI0 YMOBOIO ISl YCIIXy 1 TpojoBkeHHs Oi3Hecy. [IpuOyTok — >KUTTEBA
CWJIa PUHKOBOI €KOHOMIKH. JIOCSTHEHHSI JOCUTh BHUCOKOIO PIBHS MNPUOYTKY Mae

BUpIIIATHHE 3HAYCHHS TS MIATPUMKHA JOBIOCTPOKOBOTO 3POCTAaHHS Oi3HECY.
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PiBenp nmpuOyTKOBOCTI CiIiA TpUMATH TiJi KOHTPOJIEM Ta CBO€YACHO MOTO

oriHtoBaTH. ToMy aaiii po3risHEMO METOWYHI MiIXOAH 10 OI[IHKU TPUOYTKOBOCTI.

1.2 MeToauyHi miixoau 10 OuiHKM NPUOYTKOBOCTI MiAMpUeEMCTBA

3a BusHaueHHsAM €midanosoi [.IO. ta B.C. I'ymenroka [15] «puOyTKOBICTH
MiIIPUEMCTBA € HAWTOJOBHIMIMM TIOKa3HUKOM IO BimoOpaxae ¢hiHAHCOBUU CTaH
MIPUEMCTBA, MOTO MOXKIIMBICTh OTPUMYBATH MO3UTUBHUN (PIHAHCOBUN pe3yJbTaT
B1J1 3J{IHCHEHHS] KOMEPIIHHOT JISJIbHOCTI, 110 MOJISITa€ B MEPEBUILIEHH] OTPUMYBAHOTO
JOXOAY HaJ 3A1MCHEHUMHU BUTpaTaMH, NPUYOMY B TaKOMYy pO3Mipi, SIKMil Oyze
JIOCTaTHIM I €(EKTUBHOIO Ta MPOAYKTHUBHOTO MOJAIBIIOT0 (YHKIIOHYBAHHS.
BianoBiiHO KOXHE MIANPUEMCTBO MOBMHHO MPArHYyTH J0 MakKCcHMI3alli NpUOYyTKY.
[lepuroueproBuM JIsi LUBOTO € TPOBENEHHS CBOE€YACHOI OLIHKM HPUOYTKOBOCTI
MIMNPUEMCTBA, IO JO3BOJUTh BHU3HAYUTH MPOOJIEMHI TOUKH y HOTO IISJIBHOCTI, a
TaKOX PE3€pPBU LIOJ0 IMiIBUIICHHS NPUOYTKY.

AHami3 HayKoBOl1 JIiTepaTypyd IOKa3aB, IO HA CHOTOJIHI HE MAa€ €IUHOI
METOAMKHU A0 OLIHKH MPUOYTKOBOCTI MIANPUEMCTBA. BUIbIIICTh BUCHUX PaAsTh NpU
OIIHII MPUOYTKY MiANMPUEMCTBA ONEPYBATH OKPEeMUMHU (HIHAHCOBUMHU MOKA3HUKAMU
Ta KoeQillieHTaMH, SKI XapakTepu3yloTh HOro mnpuOyTKOBICTh. [HOpMaIiitHOO
0a3010 I MPOBEAEHHS TakKoi OLIHKA € (PIHAHCOBA Ta CTATUCTUYHA 3BITHICTH
HiAMpHEMCTBA, 30Kkpema [22]:

— . Ne 1 «banancy («3BiT npo ¢h1HAHCOBUM CTaH»);

— ¢. Ne 2 «3BiT 1po piHaHCOBI pe3ybTaTh» («3BIT MPO CYKYMHUN JOXIIN);

— . Ne5 «[IpumiTku 10 piuHOi PiHAHCOBOT 3BITHOCTIY;

— ¢ 50-cr «3BIT 1OpO OCHOBHI E€KOHOMIYHI TOKa3HUKUA POOOTH
CUTBCHKOTOCTIONAPCHKUX MIAMPUEMCTBY.

[Ilo6 oTpumaTH JOCTOBIpHI PE3yJbTaTH CIiJ MPOBOAWTH aHATI3 B JIMHAMII

OXOIUIIoBaTh mnpu 1pboMy 3-5 pokiB. lle go03Bosisie mpociiaKyBaTH $K pPiBEHb



MPUOYTKOBOCTI MIAMPUEMCTBA 3MIHIOBABCS 3 4acCOM, sIKI OCHOBHI IIPUYUHU I[LOMY Ta

SK1 PE3€pBH ICHYIOTH 11010 IMiABUIIEHHS PO3MIPY NMPUOYTKY B HACTYITHOMY POIIi.

VY3aranpHEeHHS HAyKOBOi JIiTepaTypd JO3BONHIIO Yy TaOIl.

HaWOLTBII MTOITUPEHHS M1IXOAH J0 OIIHKU MPUOYTKOBOCTI IMiAMPUEMCTBA.

Tabmuns 1.2 — Haii6Ginpmn momupeHi WAXOAM [0 OLIHKK MPHOYTKOBOCTI
MIPUEMCTBA
Ne ABTOD Hanpsimu ananisy npuOyTKOBOCTI MiAIPUEMCTBA
1) BepTHKambHWIA 1 TOPU3OHTAIBHHUN aHami3 (iHAHCOBUX
pE3yNbTAaTIB MiIPUEMCTBA;
1 M. binuk 2) bakTOpHMIA aHATI3 TPUOYTKY;

[9]

3) aHaji3 MOKa3HUKIB PEHTA0EIbHOCTI;
4) bakTOpHMIA aHATI3 TOKA3HUKIB pEHTA0ETHLHOCTI;
5) anani3 pe3epBiB 301IbIIEHHS TPUOYTKY.

10. C. Han-Ilanko
[42]

1) Anani3 ¢popmyBaHHs iHAHCOBHUX PE3yJIbTATIB,;
2) AHani3 BIUIMBY (DakTOpiB Ha PiHAHCOBI PE3yJIbTATH;
3) AHani3 po3MoIiTy YUCTOTO IPUOYTKY.

I'. O. KpamapeHnko
[22]

1) oliHKa TWHAMIKH U CTPYKTYpH MOKA3HUKIB IPUOYTKY;

2) daxTopHHMi aHami3 MPUOYTKY BiF peamizamii MpomyKii
(pobit, mocnyr);

3) olliHKa AMHAMIKH MMOKAa3HHUKIB PEHTA0EIbHOCTI.

b.M. JIutBun
[23]

1) omiHka AMHAMIKH ¥ ckiIaxy (PiIHAHCOBUX Pe3YJIbTATIB;

2) hakTopHMIt aHaNI3 TpUOYTKY BiJl ONEpaliiiHOl AiSUIBHOCTI;
3) aHami3 B3a€MO3B’SI3Ky BUTpAaT, 00CATYy BHUpPOOHUIITBA Ta
npuOyTKY;

4) aHani3 peHTabe’IbHOCTI MiNPUEMCTBA.

€.B. Munx
[30]

1) owmiHka piBHA ¥ JUHaMiKa TOKa3HUKIB NpPUOYTKY
orepariitHoi JisIbHOCTI;

2) axtopHuil aHami3 npubyTKy (30MTKY) omepariiHoi
TISIIBHOCTI;

3) aHaJii3 BUKOpUCTaHHS MPUOYTKY;

4) anamni3 peHTabenbHOCTI;

5) aHani3 i OIliHKa OIepaliifHOrO JIEBEPUIKY .

0O.10. MiponrHu4eHKO
[28]

1) anamni3 BaJIoBOro NpuOyTKY MiJIPUEMCTBA;

2) anani3 6€330MTKOBOCTI MiAMTPUEMCTBA;

3) aHani3 GpiHAHCOBUX PE3yJIbTATIB ONepaliitHol isIbHOCTI,
4) anamiz (1HAHCOBUX pE3yJbTATIB BIJ IHIIOI MISTBHOCTI
i ITPUEMCTBA

3.M. Mouaniga
[31]

1) CTPYKTYPHO-TUHAMIYHHH aHayi3
pe3yabTaTiB, y TOMY YHCIII JJOXO/AIB Ta BUTPAT;
2) dakTopHHii aHAI3 (HIHAHCOBUX PE3YJbTATIB;
3) xoedilieHTHUI aHa3 (1HAHCOBUX PE3YJIbTATIB;
4) aHayi3 NOKa3HMUKIB peHTA0EIbHOCTI.

(biHaHCOBUX

1.2 Buminutu




15

OTxe, KOKEeH 3 JIOCHITHUKIB aKI[EHTY€E yBary Ha pi3HUX HampsMax JJis aHaTi3y
npuOyTKOBOCTI. Ha maHuii 4ac BiICYTHS €MHA METOJIMKA 100 aHai3y (p1HAHCOBUX
pe3ynbTaTiB mianpueMcTBa. Tak, OUTBIIICTh aHATITHKIB aHATI3YIOTh Pi3HI MOKa3HUKH,
0 XapakTepu3yloTh NpUOYTKOBICTh NiAnpueMctBa. llo pesynbrarax OKpemMux
MOKa3HUKIB ()OPMYETHCS 3arajibHU BUCHOBOK BiTHOCHO €()€KTHBHOCTI MisUTBHOCTI
mianpueMcTBa. BogHodac BUOIp TOro UM IHIIOTO IMOKa3HMKA 3aJICKHUTh BiJl METH
aHajizy, cnenu@iky MmanpueMcTBa, 110 aHATI3Y€EThCs, PIBHSA KOHKYPEHIIl Ha pUHKaX
TOIILIO.

3aranpHy MOJENb aHalizy NpUOYTKOBOCTI MiJNPUEMCTBA 3aMPOIIOHOBAHY
FO.A. T'aii0bypa [12] naBenemo Ha pucynky B.1. Baxkaemo, 1110 3amponoHOBaHa HEIO
MOJIeJIb € HalOUIbII JOCKOHAJIIOK Ta BPaxOBYE TOJIOBHI HANpSMKU MPOBEICHHS
aHaii3y npuOyTKOBOCTI mianpueMcTBa. OKpiM TpaAMIIHHUX IMMOKA3HUKIB BOHA JI0
MIPOTIOHOBAHO1 MOeNl Aojae (PakTOPHUN aHali3, 10 JO03BOJIUTH BU3HAUUTH 3MIHY
BIUIUBY OKpeMHUX (akTopiB Ha po3Mip HOpuUOyTKY MiANMPUEMCTBA. TakoX BOHO
OOIpyHTOBY€E TTOTpeOy B MPOBEACHHI aHATI3y PO3MOJIIIY Ta BUKOPUCTAHHS MPUOYTKY.
OckisibkH, Ha 11 IyMKY, OUIBIIOrO yCHiXy AOCSTal0Th Ti MiANPUEMCTBA, Kl YACTHHY
npuOyTKY PEIHBECTYIOTh Y BUPOOHUIITBO, OHOBIIOIOYH MaTepialibHO-TEXHIYHY 0a3y,
MOJIMIIYIOYM OKpemi Oi3Hec-mpoLecH TOIIO. Y CBOK 4Yepry MiJANPUEMCTBA, SKi
BUBOJIATh MPUOYTKY IUISXOM CIUIATH JWBIACHIIB CBOIM akIliOHEpaM HE MOXYTh
rapantyBatd coOi PO3BUTOK Yy JOBTOCTPOKOBIM mepcrnekTuBi. OCKUIbKH, 100
OTpUMYyBaTH CTaOUIbHI MNPUOYTKM MIANPUEMCTBAM BAXJIMBO BKJIAQJaTH y CBIA
PO3BUTOK.

OkpiM OIIIHKM PI3HUX MOKA3HUKIB NPUOYTKOBOCTI CIiJ BUIUIUTH aHAII3
CKJaZy Ta CTPYKTypu (IHAHCOBUX pe3yJbTaTiB mianpueMctBa. lLle pomomarae
BUSIBUTH T1 CTaTTI, SIKI 3a0€3MeUyIOTh MIAMPUEMCTBY HaWOIIBIIHN MPUTIK JOXO/IB, a
TakoXX Ti, SKI € HaOUIbII BUTpaTHUMHU. [l 1OTO BUKOPUCTOBYIOTH
TOPU3OHTAJIBFHUIN Ta BEPTUKAIBHHUIN aHai3 (PIHAHCOBUX PE3yIbTATIB MiANPUEMCTBA.
[Ipu upoMy HeoOXimHEe O00OB’A3KOBE TOPIBHSIHHS TMOKA3HUKIB 3BITHOTO POKY 3

HOTMEePEHIMM Yepe3 BU3HAUYCHHS a0COIIOTHOTO Ta BIAHOCHOTO BiaxuiaeHHs [18].
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BinHocHMMH TOKa3HMKaMH TMPUOYTKOBOCTI MiJNPHEMCTBA € TOKA3HUKHU
penTabenpHOCTI. BOHU MOKa3yloTh po3Mip MpHOYTKY, SIKUH MPUITAIae HA OJMHHUIIIO
BUTpaT, (PIHAHCOBUX peECypciB, BIACHOTO KamiTally, aKTHBIB TOIIO. Po3paxyHok
MOKAa3HUKIB PEHTA0EIBHOCTI € BaXXJIMBUM MPH OIIHII MPUOYTKOBOCTI MIANPHUEMCTBA
Ta BU3HAYEHHS €QEKTUBHOCTI #oro ¢QyHkiionyBaHHs. Y T1abn. 1.3 HaBememo

dbopMyiH J1 po3paxyHKy MOKa3HUKIB PEHTA0EIbHOCTI.

Tabmuusg 1.3 — @opmynu aisi po3paxyHKy OCHOBHUX TOKA3HHMKIB PEHTAa0EIbHOCTI

[37]

YMoBHE Dopmyna s Hanpsm
No IToxa3nuk pMYJIa 1t ExonomiunMii 3MiCT MO3UTUBHUX
MO3HAYCHHS PO3paxyHKY .
3MiH
Huctuit .
MOKa3ye€ CKUTBKH T'PH.
. npudyTOK /
PenTtabenbHICTD . puOyTKy mpumajac Ha 1 >0,
1 . Pa CepennbopiuHa . .
aKTHBIB : I'PH. aKTUBIB. 301TBIICHHS
BapTICTh
aktuBiB*100 %
Hucruii
npudyTOK / MOKa3ye€ CKUTBKH T'PH.
5 PenTtabenbHICTD Psx CepennpopiuHa puOyTKy mpumajac Ha 1 >0,
BJIACHOTO KamiTary BapTICTh TPH. BIIACHOTO KaITiTamty. 301bIIEHHS
BJIACHOT'O
kamitan *100 %
. Yucrtuit goxin / .
PenTabenbHICTD . . XapakTepu3ye eheKTUBHICTD >0,
3 Pn Co0iBapTicTh .l .
MPOAYKITiT * peadizanii mpoayKii 301IbIICHHS
100 %
Uuctuit
npuOyTOK / MOKa3ye€ CKUTBKH T'PH.
4 PenTabenbHICTD p CepenHbopiuHa npuOyTKy npumaaae Ha 1 >0,
OCHOBHUX 3aC00iB K BapTICTh TPH. OCHOBHHX 3ac00iB 301bIIEHHS
OCHOBHHX
3aco0iB *100 %
Uuctuit MOKA3y€ CKUJIbKU TPH.
5 PenTabenpHicTh p npudyToK / npuOyTKy nmpunanae Ha 1 >0,
MPOJIAXy f Yuctuil 1oxia TPH. TIPOJIAXiB 30UIbIIEHHS
*100 %
TakuM YMHOM, Ha CHOTOAHI JJIS IIAIMPHEMCTB JOCHUTH Ba)KJIMBO MPOBOJUTH
CBO€YACHY OI[IHKY MPUOYTKOBOCTI. 3alpONOHOBaHI HANpsIMU  aHATITUYHUX

JOCITIIKEHb, O€3yMOBHO, HE€ € BHUYEPIHUMHU, a iX KOJO 3aJICKUTh BiJ 3aIUTIB
KOPHUCTYBauiB aHATITUYHOI 1HPOpMaIlii, BAMOT ChOTOJICHHS Ta CHeU(IKU AISIBHOCTI
cy0’exTa rocrnojaproBaHHs. BBaxkaemo, 110 1 HalOLIbII MOBHOT Ta SIKICHOT OLIIHKH

TISUTBHOCTI  MIANPUEMCTBA HEOOXIAHO aHami3yBaTH oOfApa3y I[UIMKA KOMILIEKC
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MOKAa3HUKIB. JlWille mpoaHami3yBaBIIM 3HAYHY KUIBKICTh TOKa3HHUKIB, IO
XapaKTepu3ylTh  JISIBHICTh  MANPUEMCTBA  MOXHA  3pOOMTH  HANOUIBIN
OOIPYHTOBaHMI BHCHOBOK IIOJAO MOro MPUOYTKOBOCTI Ta BU3HAYUTH OCHOBHI

pe3epBH 11010 HOTO i IBUIIICHHS.
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PO31J1 2 AHAJII3 PIBHA IPUBYTKOBOCTI ITPAT «BIHHI/IIII)KI/Iﬁ
OXKK»

2.1 Opranizaniiina xapakrepuctuka [IpAT «Binnnubkuii O7KK»

OG’exToM 11 JOCHIKEHHS OOpaHO NpUBAaTHE aKIIOHEPHE TOBApPUCTBO
«BinHuIbKHH oMiliHOKUpOBUH KoMOiHaT) (mami — IIpAT «Binauipskuii OXKK»).
OO0’€eKT moCHTiKEHHS 3HAXOAUThCS 3a aapecoro: 21034, Ykpaina, Binaumpka o071.,
M. Binnauis, Crapomichkuid paiton, Bynuiss HemupiBebke Illoce, Oymunok 26.
@DyHKIIOHY€E€ TOBApUCTBO Yy cdepl MepepoOKH OJIWHHUX KYJIbTYp 3 MNOAAJIbIIUM
BUPOOHHUIITBOM OJIIi. IIpoBoauTh CBOIO rOCIOIAPCHKY TISTBHICTh
[IpAT «Binnuupkuit OXKXK» Ha mijcTaBl BUJaHUX HOMY J103BOJIIB T4 MA€ CBIJIOITBO
PO JepKaBHY peecTpaiiro ropuandaoi ocoou A01 Ne 643301.

[IpoBonuth cBoto gisbHICTh [IpAT «Binnunbkuit OXK» Ha Tepurtopii
VYkpainu Ta ciilye BITYM3HAHOMY YMHHOMY 3aKOHOJABCTBY. TaKO>K TOBAapUCTBO €
AKTUBHUM YYaCHUKOM 30BHIIIHBOCKOHOMIYHOI JISJIBHOCTI, OCKUIBKH YaCTHHY
MPOYKIIIi €KCIOPTYye 3a KOpAOH. Y Tabin. 2.1 HaBejgeMo 3arajibHy XapaKTEPUCTUKY
TOBapUCTBA.

Tabnuus 2.1 — 3aransaa xapakrepuctrka [IpAT «Binaunbkuii OXKK» [35]

Ne Crarts XapakTepucTuka

[IpuBatHe akuioHEepHE TOBAapUCTBO « BIHHULIbKUI

1 | IloBHa Ha3Ba o . .
OJIIHHOXKUPHUI KOMOIHAT»

2 | CkopoyeHa Ha3Ba [IpAT «Binnunpkuii OXKK»
21034, Binaunpka 06:1., M. Birauts, 21034,
3 | FOpuauuna anpeca Binnawumpka o61., micto Binauig, CtapoMichKHii
paiion, Bynuus Hemupiscbke [loce, 6yauHoK 26
4 | Pik 3acHyBaHs 1955

10.41 — BupoOHHUIITBO 0OJ1iT Ta TBAPUHHUX KUPIB;

OcHOBHI BUIU JISUTBHOCTI 3T1JHO . .
A g 10.42 — BupoOHHUIITBO MaprapuHy i MOAiOHIX

kony KBE]T XapUyOBHUX )KHPIB,
6 | JlupekTop Yanenko JIMuTpo AHAPIHOBUY
7 Cepis i Ng CBiIOITBa PO AEPHKABHY | 1 01 Ny 643301
pEeECTpaIliio IOPHINIHOI 0co0H
8 | €APIIOY 00373758
9 | Po3Mip cratyTHOTO Kamitaity 78099 tuc. rpH.

VYkpaina, PecrryOnika Monnosa, [3painb, benbris,

10 | OcHOBHI puHKH 30yTY HimeuyunHa
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3aznauumo, 1o [IpAT «Binaumbskuit OXKK» choroiHi € oqHUM 3 HaWOLIBIITNX
OJIIMHOMIEPEPOOHUX MIANPHUEMCTB, SKUH TIepepoOssie TpH PI3HOBUIU OJIIMHUX
KyJbTyp: COIO, pilla Ta COHAIIHUK. 3 I[HMX BHUJIB MPOAYKTIB y MOJATBIIOMY
BHUPOOJISIETHCS OJIis, SIKa PEali30BYEThCS HACCIICHHIO I TOProBoo Mapkoio «Vioily.
ToBapucTBO TMOCTIHO TmMparHe 1O PO3BUTKY, YJIOCKOHATIOETHCS, PO3LIUPIOE
BUPOOHUY1 TMOTY>KHOCTI Ta aCOPTUMEHT, TMOJIMIIY€E SKICTh MPOAYKIIT Ta PO3MIUPIOE
pUHKH 30yTy. 3arajibHUii acOPTUMEHT MPOJYKIli TOBApUCTBAa Hamiuye Ouibiie 75
HallMEHYBaHb MPOJIYKIIii, TaK SK TOBApPUCTBO OKPIM DPI3HUX BU[IB OJIii BUPOOIISIE
MaprapuH. [Ipoaykiiis ToBapuCTBa peani3oBy€eThCs Y TOHAA 25 KpaiH CBITY.

PiBeHb KOHKYpEHIIII Ha BITYM3HAHOMY PUHKY CEpell BUPOOHUKIB OJii JOCHUTH
BUCOKHM, TOMy MoxeMmo crTBepkyBatd, mo IIpAT «Binauubkuii OXKK»
GyHKIIOHYE HA PUHKY YMCTOT KOHKYPEHIIi, /e BEJMKa KUIbKICTh MIAMPUEMCTB, 1110
BUpOOJIiE OJHOTUNHY MNPOAYKIit0. Tak, OCHOBHMMHU KOHKypeHTamu [IpAT
«Binnunpkuit OXKK» Ha BiTUM3HAHOMY pUHKY € Taki kommadii: TOB «bannypcekuii
OE3», TOB «Ykpaincbka YoprHomopcebka iHaycTpisi», TOB «OE3 KponuBHUIIBKHIN,
[IpAT «IlontaBcekuit OE3-Kepnen I'pym», IIpAT «Bouancekuii OE3», TOB
«Arpapui iuBectulii», TOB «EBpomeiicbka TpaHCIIOPTHA CTHBIJOpPHA KOMIIAHIS»,
[IpAT «YepniBeupkuii OXK» Tomo. Bucokuii piBeHb KOHKYpEHIIi 3MYIIye
[IpAT «Binnunpkuit  OXKK» mocTiiHO pO3BUBATHCS Ta TIOCUJIIOBATH  CBOIO
KOHKYpEHTHY no3uuito. Cepesl roJIOBHUX KOHKYPEHTHHUX IepeBar JOCIiIKYyBaHOTO
TOBapUCTBA MOKHA BIJJ3HAYUTH:

— BUCOKY eIy TaIlito MiIMPUEMCTBA;

— BIII3HaHa TOPrOBa MapKa, MiJl KO peati30BYETHCS MPOTYKIIS;

— BUCOKHUI piBEHb 3a0€3ME€YEHOCT] CyYaCHUMH TEXHOJIOTISIMU;

— aKTMBHA 30BHIIIHFOEKOHOMIYHA IISJIBHICTE.

KiientiB IIpAT «Binnuupkuit OXKK» Mae 10cUTh BENUKY KUTBKICTh. Y HEpILy
Yepry 1€ 3yMOBJIGHO THM, IO TPOIYKIliS TOBAPUCTBA BITHOCUTHCS 0 MPOIYKTIB
nepiioi HeooxigHocTi. Oist € He3aMIHHOIO W ISl 1HIIUX Tally3eid rOCTOaplOBaHHS.
30KkpeMa, BaXJIMBUMHU KIIEHTAMH TOBAapUCTBA € MIANPUEMCTBA  Xap4OBOi

IIPOMUCIIOBOCTI, a CaMe: KOHIUTEPCHKO1, MOJIOYHOI, KOHCEPBHOI, XJ1100MEKapChKOi Ta
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iHmux cdep. Ipoaykuis [IpAT «Binaunekuit OXK» Takox mpomaerbcs uepes
TOProBeJbHI  Mepexi Oe3mocepeaHbO  HaceneHHIo. [lpoaykiiiss  ToBapucTBa
MIPEICTABIICHA y TAKUX cyliepMapkerax, sk: Curbrno, ATh, MapkeronT Ta iHiIi.

Cepen roJIOBHUX TEPEIIKO, 5Kl 3aBa)KalOTh CTA0LILHOMY (DYHKIIIOHYBaHHIO
[IpAT «Binaunekuit OXK» cmig Bim3HauWTH: 3arajbHy TMOJITHKO-EKOHOMIYHY
HECTAaOUIBbHICTh B KpaiHi, JeBajbBaIlll0 HAI[IOHAJILHOI BAIIOTH, A€(IIUT COHSIIHUKY,
yepe3 BEJIUKUN 00CAIT eKCIOPTY Ha HOTO J0 1HO3EMHUX KpaiH, MMiABUIIEHHS BapTOCTI
COHSIIIIHWKA, 3MEHIICHHS KYMIBEIbHOI CIPOMOXKHOCTI HACENEHHSA, a TaKoX
nomwupeHdss manaemii  Covid-19. YV 3HauHid Mipi MOJANbIIl  TEPCHCKTHBH
(GyHKIIOHYBaHHS TOBapHWCTBAa BHW3HAYAIOTHCS BHPINICHHSM HABEICHUX BHIIE
(dakTopiB.

Benukuii BB Ha nisuibHICTD [IpAT «Binaumekuit OXKK» Mae opranizaimiiina
CTpyKTypa yIpaBiiHHS, sKa HaBeAeHa y pomatky [.2.1. Bona € miHiiiHO-
dbyHKIIOHATBHOO. BummuM opraHoMm ympapiiHHA € 3arajibHi 300pH  aKIlOHEPIB,
BUKOHABYMM OPraHOM YIIPABIIHHS — JUPEKTOpP, a KOHTPOJIOIYMMH OpraHamMu —
peBi3iiiHa KoMicisl Ta HaryigaoBa pajga. KoxkeH cTpyKTypHHI MIAPO3A1T 3aX0IUThCS Y
M1INOPSAIKYBaHH1 OJTHOTO KEPIBHHKA, SIKOTO 3aBJaHHS 1 BUKOHYE.

Takum uwmHoMm, I[IpAT «Binauupkuit OXK» € mnepenoBuM cydacHUM
MIPUEMCTBOM, SIKUN 3alMaEThCs IEPEPOOKOIO OJIIMHUX KYJIBTYp Ta BUPOOJISE OO,
[Ipomyxkiiist TOBapuCTBa MOIIMPEHA B yCIX perioHax YKpaiHH, a TaKoX B 1HO3EMHHX
nepxkaBax. CbOroJiHI TOBapHCTBA E€KCIOPTYE BIACHY MHPOAYKLIIO y 25 1HO3EMHUX
KpaiH Ta Ma€ PO3BUHEHY TOPTOBEIIbHY MEPEXY, SK BHYTPIIIHIO, TaK 1 30BHIIIHIO.
OpranizaniiiHa CTpyKTypa YINpaBJiHHS TOBapuUCTBa € JIHIKHO-()YHKIIIOHATBHOIO:
BUKOHABUYUM OPTaHOM YIIPaBJIiHHS € JUPEKTOp, 3a (DiHAHCOBY POOOTY BIAMOBIIAE
MJIAHOBO-€KOHOMIYHUHM BT, YC1 CTPYKTYPHI MiAPO3IUTH MalOTh CBOTO KEPIBHHUKA
Ta BIJIMOBIAAIOTH y TMEPIINy 4Yepry Iepej HUM 3a BUKOHaHYy poOoTy. Ha ToBapuctsi
PO3BHHEHA CHCTEMA JIeIeTyBaHHS TOBHOBAYKEHb.

Touny ouinky edexruBHocTi pyHkuionyBaHHs [IpAT «Binaumskuit OXKK»
JACTh TPOBEJICHHS OIIHKK MPUOYTKOBOCTI JIOCHII)KYBAaHOTO TOBApUCTBa, WIO

301ACHUMO Y HACTYITHOMY MiJIpO3A1Ji KBaji(ikaliitHoi po6oTu.
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2.2 Ouinka npuoytkoBocTi [IpAT «Binnunubkuii O7KK»

I[JDI KOXXHOI'O HiI[HpI/IQMCTBa B CydJaCHHMX YMOBaAX BaXKJIMBC 3HAYCHHA MaAe€

OTpUMaHHs CTaOUIbHUX NPUOYTKIB, SKUW BUCTYIIA€ HE JIUIIE 3aCO00M 1CHYBaHHS, aJie

il TeHepaTOpPOM TMO3UTUBHUX 3MiH, PO3IIMPEHHS TOCIOAAPCHKOI TisSIIBHOCTI TOIIO. 3

I[1€}0 METOIO IOPEYHO MpoBecTH OLiHKY mpuOyTKoBOCTI [IpAT «Binaunbkuii OXKK».

s mporo ckopucraeMocs odimiiiHo0 (iHAHCOBOI 1H(OpPMAIlE€0 TOBAPHUCTBA 3a

2018-2020 pp., sxa ipencrapiieHa y nogaTtky J1.2.2.

Cnouatrky B Tabn. 2.2 HaBeIeMO aHali3 OCHOBHHX TEXHIKO-CKOHOMIYHHUX

noka3HukiB MisuibHOCTI [IpAT «Binaunpskuit OXKK» 3a 2018-2020 pp.

Tabmunsa 2.2 — AHali3 OCHOBHUX TEXHIKO-€KOHOMIYHHMX ITOKA3HHUKIB IISTIBHOCTI

[IpAT «Binnunpskuit OXK» 3a 2018-2020 pp., Tuc. rpH.

BinxuieHus Binxunenus
2019 p. Big 2020 p. Bixg
TokasHuK 2018 p. | 2019p. | 2020 p. 201§p_ 201813.

Twuc. rpH. % Twuc. TpH. %
Cepenti  BAPTICTE | 467510 | 4219391 | 3991441 | -427819 | -9.21 | -227950 | -540
CYKYITHOT'O KaIlTaily
Cepeninsi  BAPTICTE | y670479 | 2590577 | 2497451 | -87902 | -328 | -93126 | -3,59
BJIACHOT'O KaIllTaly
Cepentis  BAPTICTS | 3993105 | 4071639 | 3502093 | 78234 | 1,96 | -569546 | -13,99
OCHOBHHX 3aC00iB
Yuernii  poxim  Bifg
peamizamii  (toBapis, | 2541681 | 1762329 | 1915837 | -779352 | -30,66 | 153508 8,71
po0iT, moCIyT)
CobiBapTicTh
peamsonaiol 2436258 | 1690515 | 1722103 | -745743 | -30,61 | 31588 | 1,87
MPOAYKIII1 (ToB.,
poOiT, TOCITYT)
BasoBwuit mpuOyTok 105423 71814 193734 -33609 | -31,88 | 121920 | 169,77
Cepennboo0iikoBa
KiBKiCTE 881 845 803 36 | -409 | -42 -4,97
MIPaIliBHHUKIB
diHaHCOBUU
pesyaptet Pl 78067 | -119610 | 19572 | -41543 | 53,21 | 139182 |-116,36
OICpaninHO1
ISUTBHOCTI
®diHaHCOBUH
pesyJIbTaT no | -111535 | -89434 | -113725 | 22101 |-19,82 | -24291 | 27,16
OHO,Z[aTKyBaHHSI
Yncrnii 364TOK -97084 | -78653 | -100156 | 18431 |-18,98| -21503 | 27,34
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AHaJ3yl0oud  OCHOBHI  TEXHIKO-€KOHOMIYHI  TOKAa3HMKW  JiSIbHOCTI
[IpAT «Binnuupkuit OXKXK» ciijn 3BepHyTH yBary, 1o cepeHsi BapTiCTh CYKYITHOTO
KamTally Ma€ TEHACHINI0 IIMOJ0 IMOCTymoBoro 3MmeHmeHHs. Y 2019 p. nmane
3MeHIIeHHs ckiianno 427819 tuc. rpH. a6o 9,12 % nopiusHo 3 2018 p., a'y 2020 p. —
227950 tuc. rpu abo 5,4 % BIAHOCHO MOMEPEIHBOTO POKY. Taki 3MiHM Y (iHAHCOBIN
MPAKTHIl OLIHIOIOTHCS HETraTUBHO, OCKIJIBKH 1€ € CBIAYEHHSM CKOPOYCHHS OOCATIB
roCroAapchKoi AisNIbHOCTI TOBAPUCTBA, a TAKOXK 3HUKEHHSIM J1JI0BOi aKTUBHOCTI.

Takox TEHIEHII0O IIOJ0 3MCHIICHHS Ma€ 1 CepelaHs BapTICTh BJIACHOTO
KamiTainy, sika y 2019 p. smenmyetscss Ha 87902 tuc. rpH. a6o 3,28 % BITHOCHO
2018 p., a y 2020 p. 3menmenas ckiano 93126 tuc. rpH. ado 3,59 % mopiBHIHO 3
MOTIEPEIHIM POKOM. 3MEHIICHHS BapTOCTI BIACHOTO KalliTally HETaTUBHO BIUIMBAE HE
Moro ¢iHaHcoBy camocTiitHicTh. Ha puc. 2.1 HaBegemMo quHaMIKy cepeHbOi BapTOCTI

cykymnHoro Ta BiacHoro kamitany [IpAT «Biaaunskuit OXKK» 3a 2018-2020 pp.

5000000 4647210

1000000 4219391 3991441
5*3000000 2678479 2590577 2497451
g 2000000

1000000

0
2018 2019 2020
Poku

B CepenHs BapTicTh CyKynmHoro Kamitairy ™ CepesiHsl BapTiCTh BJIaCHOTO KamiTany

Pucynok 2.1 — Jlunamika cepeHbO1 BApTOCTI CYKYITHOTO Ta BJIACHOTO KariTaly

[TpAT «Binnunpkuit OXKK» 3a 2018-2020 pp.

Tako>x moMiTHa TEHACHIIS 1100 3MIHU CEPEIHBOI BAPTOCTI OCHOBHUX 3aCO0IB,
sIKa 3MIHIOEThCS To-pisHOMY. Y 2018 p. Bona ckiagae 3993405 Tuc. rpu., y 2019 p.
3poctae Ha 78234 THC. TpH., 1O 3a0€3MEUEHO BIPOBAKEHHSIM OKPEMHUX
IHHOBAIIMHUX TexHosorii, a y 2020 p. 3HOBY BiI0yBa€eThCsl 3MEHILEHHS Ha 569546

THUC. TPH. Yepe3 BUOYTTS JI€BOBOI YACTMHU OCHOBHHUX 3aCO01B.
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Uuctuii n1oxia Bij peaiizailii OpoayKili Mae CTpUOKOIOAIOHY nuHaMIKy. Tak,
ak y 2019 p. 3Mmenmyerbcss Ha 779352 Tuc. rpH. a6o 30,66 % moOpiBHSIHO 3
nornepeaHiM pokoM, ane y 2020 p. yxe 3poctae Ha 153508 tuc. rpa. ado 8,71 %
BiiHOCHO 2019 p. Bognouac nokaznuka 2018 p., Koau 4UCTUH J0X1a Bl peaizaliii
npoaykmii ckmaB 2541681 tuc. rpH. IIpAT «Binnunpkuit OXKK» He pocsr.
3aznauumo, o y 2020 p. cuTyailiro 3MiHWIACS HE TaK sIK Yyepe3 3pOCTaHHsS OOCATIB
peanizalii npoAyKIii, a Tak SK yepe3 MiABUIIEeHH BapTocTi oiii. Tak, Ha kiHenp 2020
p. BapTICTh OJii MiABHINWIACS Maibke Yy JABa pas3H, IO 3YMOBJICHO 3POCTaHHSIM
BApTOCTI COHSIIIHUKY, SKHUM € TOJIOBHUX IHTPEIIEHTOM JJisi BUPOOHUIITBA OJIii.
Cob6iBapTicTh peanizoBanoi npoaykmii y 2019 p. 3menmunacs Ha 745743 Tuc. TpH.
a6o 30,61 %, a y 2020 p. BimOyBanocs 3poctannas Ha 31588 tuc. rpH. Ha puc. 2.2
HaBeJeMO JMHAMIKy YHCTOTO JOXOJYy BIiJl peajizarii mpoaykiii Ta ii coOiBapTOCTi
[IpAT «Binnuuskuii OXKK» 3a 2018-2020 pp.
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; 2000000 176232@690515 191583?7%2?824 200000
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m YycTrid 40X11 Bij peanizaliii (ToBapis, poOiT, MOCIyT)
= CobiBapTicTh peanizoBaHol MPOAYKLii (TOB., poOiT, MOCTYT)
Banosuii npubyTok
Pucynox 2.2 — JIluHamika 9uCcTOTO JOXOAY BiJ peani3allii mpoaykirii Ta ii

cobiBaptocTti Ha [IpAT «Binauuskuit OXKK» 3a 2018-2020 pp.

Kinnesum pesynbpratrom gisuibHOCTI [IpAT «Binnunpkuit OXK» € uuctuit
30uTOK, skui nmpotarom 2018-2020 pp. Ha ToBapucTBi OyB BiJcyTHIH. ToBapucTBa 3a

el mepio; OTPUMAJIO YUCTHM 30MTOK, KU CBOIO MAaKCUMAJIBHOTO PIBHS JOCIT Y
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2020 p. Tak, uuctuit 306utok B 2020 p. cknaB 100156 Tuc. rpH. JluHaMiKy I[bOTO
MOKa3HUKa HaBeJAEMO Ha puc. 2.3.
0
2018 2019 2020
-20000
-40000

-60000
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-80000 (8653

100000 97084 -100156

-120000
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Pucynok 2.3 — lunamika uncroro 30utky [IpAT «Binaunpkuit OXKK>»

3a 2018-2020 pp.

3 uporo BuruBae, mo [IpAT «Binaumpkuit OXKK» Ha cChOroAHINIHINA I€Hb €
36UTKOBMM HiAPHEMCTBOM. MOr0 OCHOBHA MisUTBHICTh IPHHOCHTH 30MTKH, SKi Ha
KiHeI[b 3BITHOTO mepiofy aocsaraioth 100156 tuc. rpH. BHAcHiAOK 1IOTO MOCTIMHO
BIIUYBA€EThCS N€PIIUT BIACHUX (PIHAHCOBUX pECYpCIB Ta HE Ma€ MOXKIHMBOCTI
PO3IIMPIOBATH TOCHOAAPCHKY MIsUIBHICTB. Jlami mpoBeneMo OIHKY ITOKa3HHKIB
peHTadenbHOCTI (30UTKOBOCT1) TOBapUCTBa y Tad. 2.3.

Tabmuns 23 — [Toka3zHuku peHTa0EIbHOCTI (30MTKOBOCTI)

[IpAT «Binnuupkuiit OXKK» 3a 2018-2020 pp.

AbcouoTHe AbcommoTHe
Ne [ToxazHuk 2018 p. | 2019 p. | 2020 p. | Bimxunenns 2019 p. | Bimxunenns 2020 p.
Bix 2018 p. Big 2019 p.
p |  Pemabemphicts 209 | -186 | -251 0,23 0,65
aKTHUBIB
2 Penraberbiicts -362 | -304 | -401 0,58 -0,97
BJIACHOTO KaIliTaay
3 PeHTa6eHBH.1“CTI) 104,33 | 104,25 | 111,25 -0,08 7
HPOAYKIIT
4 Penraberpiiicts 243 | -193 | -2,86 0,5 -0,93
OCHOBHHX 3ac00iB
5 |  Penmabembhicts 382 | -446 | 523 -0,64 -0,77
OPOIAKY
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[IpoBeaeHmni po3paxyHOK MOKa3zye, MO YCI MOKA3HUKH PEHTA0EIbHOCTI, 3a
BUKJIIOUCHHSIM PEHTA0EILHOCTI MPOAYKIIli, MatOTh BiJ’€MHI 3HaYeHHs. Lle 3yMoBIeHO
30uTkoBOIO AisuibHICTIO [IpAT «Binaumbkuit OXK» mpoTsrom anamizoBaHOTO
nepiony. YckiaaHIOeTbes Bce TUM, mo y 2020 p. BigOyBaeTbcs MOTIPIIECHHS
MOKAa3HUKIB, aJKE caMe Yy 3BITHOMY pOIli TOBAPUCTBO OTPUMAO HAHOUIBIIHI 30UTOK.
MokeMO KOHCTaTyBaTH, IO pPECypCcM Ha TOBAPUCTBI BUKOPUCTOBYIOTHCA
HeepexktuBHo. Ha [IpAT «Binaumpkuii OXXKK» ciig BWKMBATH HEBIAKIATHUX
3ax0/l1B HAMpaBJICHUX HA MABUILEHHS MPUOYTKOBOCTI, SIKIIO CUTYAIlisl HE 3MIHUTHCS
y HalOIMK41 MEPCIEKTUBI, BCE 1€ MOXKE 3aBEPIIUTHCS OAHKPYTCTBOM TOBApUCTBA.

Takum unHOM, npoBeAeHa oriHka NpuOyTKOBOCTI IIpAT «Binauubkuit OZKK»
MOoKa3ajia, M0 ChOTOJHI TOBAPUCTBO HE OTPUMY€E KIHUEBUX MPUOYTKIB BiJ CBOEI
nistmeHOCTI. [IpoTsirom 2018-2020 pp. qociiKyBaHE TOBApPUCTBO OTPUMYE HIOPIUHE
BEJIUKI YUCTI 30UTKU. 30KkpeMa, y 2020 p. yuctuii 30utok ckmas 100156 Tuc. rpH., 3
KOXKHMM pPOKOM CHUTyallisl JMIIe MOoTipuryeTbcs. [0J0BHOIO mpobiaemoro s
[IpAT «Binnuupkuit OXKK» € BUCOKI HakJIaJHI BUTPATH, SKI «3’IHAI0Th» yC1 TOXOAU
JOCTI)KyBaHOTO TOBAapUCTBA Ta HE JO3BOJIIOTH MOMY CTa0iIbHO PO3BUBATHCH.
ToBapucTBY cClijJi BXHBAaTH 3aXOJIB HAIpaBIICHWX Ha IIJBHUINCHHS CBOET
npuOyTkoBocTi. Jlam y poOOTHM NpOBEAEMO KOPENALIMHO-pEerpeciiHuii  aHai3

pUOYTKOBOCTI JOCII)KYBaHOTO TOBAPUCTBA.

2.3 Kopeasiniiino-perpeciiinuii ananiz npudyrkoBocti [IpAT «BinHuubkuii

OXK»

Jlis BUSIBJICHHS, aHaNi3y 1 BUMIPIOBAaHHS BIUIUBY pI3HUX UHWHHUKIB Ha
npuOyTKoBiCTh  mistibHOCTI  mignpuemctBa  [IpAT  «Binnuupkuit  OXKK»
MIPOTIOHYETHCSI  3aCTOCYBAaTH KOPETSAIIAHO-PETPECIHHUN aHami3, OCKUIbKUA JTaHWUN
METOJI J03BOJISI€ BUPIIMIATH TaKl 3aBIaHHS:

— BCTaHOBHUTU CTYMiHb 3aJI€KHOCTI PE3yJbTATUBHOI O3HAKU BiJl KOXXHOTO

¢dakTopa, TOOTO BUMIPSATH TICHOTY KOPEISALINAHOI 3B’ I3KY;
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— BU3HAYUTH (OPMYy aHATITHUYHOI 3aJEKHOCTI PE3yJbTAaTHBHOI O3HAKU BiJ
(haKTOpHHUX;

— po3paxyBaTd 3MiHY pe3yJbTAaTUBHOTO TIOKAa3HWKA IMiJl JIE0 OJHOTO abo
JEKITTbKOX (aKTOPIB.

['omoBHOW0O mpoOGIEMOIO TIPH TOOYJIOBI KOPEISIIHHO-PErpeciiftHOl Mojieli €
BU3HAUEHHS (DAKTOPIB, SIKI HEOOXIHO BKIIOYUTH B MOJETb. Y OCIIIKYBaHOMY
BUIMAJIKY HEOOXIJHO BHECTM B aHalli3 OCHOBHI YWHHUKH, SKI BIUIMBAIOTh Ha
pe3yJIbTaTUBHY O3HAKy — PIBEHb YKHCTOrO J0XOAYy (BUPYUYKH) BiJ peasizalii
MPOAYKIIii, TaK, 00 32 paxyHOK iX KOJMBaHHS MOSCHIOBAJIACS 3MIHU PE3YyIbTaTUBHOI
o3Haku. Hexail, 38’5130k MK O3HAKAMH OIMUCYETHCS HACTYITHUM JIIHIMHUM PIBHSIHHSIM
perpecii:

Y = a9+ a;xq + azx, + azxz + azx, + asxs
1ie Y — 9ucTuil mpulyTOoK (30MTOK), THUC. TPH.
X1 — YACEJIbHICTh NIEPCOHANY, 0C10
X2 - YACTHUH JTOX1Jd, THC. TPH.
X3 — co01BapTICTh peaizailii, TUC. TPH.
X4 — OTepalliifHi BUTpaTH, TUC. TPH.
X5 — BapTICTh OCHOBHHUX 3aCO0IB, THC. TPH.
Ao — BUIbHMI YJI€H PIBHSIHHS perpecii,
ai — Koe(dimieHTH pIBHSHHS perpecii, Kl XapaKTepu3yIOTh KITbKICHUN BIUIMB Ha
PE3YIBTYIOUHMH MMOKA3HUK 3MIHU BEJIUYMHHU BIJIMOBIIHOTO (paKTOPHOTO MOKA3HHUKA Ha

OJIMHULIIO Moro Bumipy. JlaHi as po3paxyHKy npejcTaBiieHi B Tadim. 2.4.
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Tabmunsa 2.4 — OcHoBHI (iHaHCOBI TOKa3HUKH IisibHOCTI [IpAT «BiHHUIBbKUT

OXK» 3a 2014-2020 pp.

Yucruii . . . . o . Bapricts
UYucenbricth | Yuctuit | CobiBapTicTs | OnepariitHi
Pix mpHOYTOK IIepCoOHAILy J0X1]1 peaizanmii BUTpaTH OCHOBHIX
(30UTOK), THC. . ’ ’ ’ ’ 3aco0iB, THC.
oci0 THUC. TPH. THUC. TPH. THUC. TPH.
I'pH. I'PH.
2014 69 833 285368 180358 216956 1664021
2015 570 886 1764925 1376600 1453122 3222693
2016 387 891 3477999 3138712 3058964 3786402
2017 -712667 910 3610471 3452064 3612926 3712750
2018 -97084 881 2541681 2436258 2056068 3661044
2019 -78653 845 1762329 1690515 1397138 3556943
2020 -100156 803 1915837 1722103 1932372 3447395

s anamizy Oyno B3aro piuni gaHi 3a 2014-2020 pp. Bci dakropu, mo
YBIAIIUIM B MOJIEJIb IOBUHHI OYyTH JIIHIHHO HE3aJIeXkHi, ajle B TOM K€ Yac KOXKEH 3 HUX
MOBUHEH 3/11MCHIOBATU MEBHUM BIUIMB Ha PE3yJIbTATUBHUM MOKa3HUK. [[1s1 mepeBipku
UX nepeaymoB 3a aonomororo MS Excel (HanOynoBa «Anami3 nanux/Kopensitisy)
nomnapHo OyJu po3paxoBaHi Koe(DiliEHTH KOpeJslii, sk MK (akTopaMu, Tak 1 MK
(dbakTopoM 1 pe3yJbTaTUBHUM MOKAa3HUKOM. Marpuisl mnapHuX Koe(ilieHTiB
KOpeJslii npecTarieHa B Tadi. 2.5.

Tabmuus 2.5 —  Pe3ynpTaTé  KOpENALIMHOrO  aHamizy  MNPUOYTKOBOCTI

[IpAT «Binnuubkuii OXKK»

Yuctuii | YucenwHicts | Yuctuit | CobiBapTicTh | Oneparriiini | Bapticth
npuOyTOK | HEepCcoHay JOX1]] peasizanii BUTPAaTH | OCHOBHHX
(30MTOK) 3ac00iB

Yuctuii

npuOyTOK 1

(30MTOK)

YUurcenpHICTh 0,246428 1

MIEPCOHATY

Hucrit 0,52787 | 0,692029 1

JIOX1]T

CoGiBapTicTh | 90916 | 0670336 | 0,994413 1

peaizariii

Onepauiitii | g 95608 | 0635376 | 0,982892 | 0,979798 1

BUTPATH

Baprictb

OCHOBHHUX 0,58164 0,433735 | 0,850583 | 0,848196 0,798595 1

3ac00iB

JIiss  OWIHKK  TICHOTH 3B A3Ky  MDK  JOCHIKYBaHUMHU  O3HAKaMH

BUKOPHCTOBYETHCS IIKana Uemmoka, pe3ynbTaTi HaBeAeHo y Tad. 2.6.
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Tabmums 2.6 — XapakTepuCTHKa TICHOTH 3B’SI3Ky YHCTOrO0 MPUOYTKY 13

(baKTOpHUMU O3HAKAMHU

YucenpHICTH Uuctuit | CobiBapricts | Omneparriiini Bapricts
Hoxasnuk IIEpCOHAILY J0Xi111 peamizamii BUTpATHU OCHOBTIHX
3aco0iB
Yuctuit
npudyTOK He tichuit Ticanit | [yxe ticauit | lyxe TicHui Ticuuit
(30UTOK)

3 TabyuIll BUILIMBAE, 1110 HAMOUIBIN CHIIBHUN B3a€MO3B’SI30K 1ICHY€E MK YUCTUM
npuOyTKOM (30MTKOM) Ta CcOOIBapTICTIO peai3oBaHOi Mpoaykiii. Takox myxe
TICHAM 3B 30K MK YMCTHM NpUOYTKOM (30MTKOM) Ta ONEPALITHUMHU BUTpATaMHU.
Mix mpuOyTKOM 1 YHMCENBHICTIO TIEPCOHATy — 3BOPOTHIA B3a€MO3B’SI30K, TOOTO 3i
30UTPLIEHHSIM YHCEJIbHOCTI MEepCOHAlTy, a OTKE€ M BHUTpAT Ha OIUIaTy mpaimi B
3arajibHOMYy 0OCsI31 BUTpAT J0XiJ] 3MEHIIyeThcsa. ToOTo 11eil pakTop Mae HeraTUBHUIA
BILJIMB HAa YUCTHUI MpUOYTOK (30MTOK) MIIIPUEMCTBA.

BaxnuBuM eranomM mMnoOyJIOBM pIBHSHHS MHOXKMHHOI perpecii € BiaOip 1
MoJaJblIe BKIIOYEHHS (akTopHuX o3HaK. CkiagHicTh (GOpMyBaHHS MOJEII
MHO>KMHHOI perpecii moysirae B ToMy, 1o 0arato (pakTOPHUX O3HAK 3HAXOMSTHCS B
3aJIKHOCTI OJHA BiJ 1HIOI. TicHAa 3alleXHICTh MK (DAKTOPHUMU O3HAKaMH,
BKJIFOYEHUMH B MOJI€TTb, HOCUTh Ha3BY MYJbTUKOJIHEAPHICTb.

Pesynbratn  KopenALiiiHOrO  aHajmizy  CBiQ4aTh ~ Opo  Te, IO
MYJIbTHUKOJIIHEAPHICTh HasiBHA, ajieé MmoMipHa. Buxoasuwm 3 aHaiizy BHU3HAYEHO, IIO0
JOIIBHO BUKIIIOUMTH 3 TOYATKOBOI MOJIENl TaKWi YWHHUK, SK COOIBapTICTh
peanizaili, OCKUIbKM MDK HUM Ta YHUCTHM JOXOJOM ICHY€E 3ajexHicTh. IlepeBara
HAJAEThCSl COOIBAPTOCTI peayri3oBaHOi MPOAYKIli 3a paxyHOK TOTO, IO 1l BIUIUB €
O11bI1 3HAUHUM. HacTynmHUM eTarnoM € mpoBeAeHHs perpeciiHoro aHamizy. s oro
npoBefieHHsT BukopuctaHo MS Excel (mamOymoBa «Awnamiz panux/Perpecisy),

pe3ynbTaTH MpeacTaBieHi y Tadmn. 2.7-2.8.
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Tabnuis 2.7— PerpeciiiHa cTaTucTHKa

IToka3zumk 3HadyeHHA
Muoxuaanii R 0,95203993
R-kBaapar 0,906380029
HopmoBanwuii R-kBajapar 0,438280173
CranjapTHa TOMWJIKA 35773,46

HopmoBanuii koedimieHT nerepminariii gopisHioe 0,99904. Ile cBiguuTh mpo
Te, 0 (PAKTOPHI O3HAKU CIPUUMHSIOTH 3MiHY pe3yIbTaTuBHOI HAa 99,9% .

Ta6nuis 2.8 — Pe3ynbratu ACHEpCiiHOTO aHAIi3y

Df SS MS F 3nauywicmo F
Perpecis 5 12389784811 | 2,48E+09 1,93629632 0,495467785
3auiiok 1 1279740573 | 1,28E+09
Bcboro 6 13669525383

Jlani mopiBHIOEMO OTpHIMaHi JaHi 3 TaOnumyHUMH 3a Kputepiem Dimepa: f* =
1,93 > f tabn = 0,00058. OTxe, 3a pe3ysibTaTaMu JaHa MOJEIb € HaJllifHA, PIBHSHHS

perpecii 3Haunme (Ha 95%), a BIUB BUIAIKOBUX (DAKTOPIB BIJACYTHIM.

Tabmums 2.9 — Pe3ynabTaT perpeciitHoro aHaizy

KoediuiexTn CranpaptHa t P Huxne Bepxue
a IOMMJTKA CTATUCTHUKA | 3HAYECHHS 95% 95%

Y- 4233,601322 | 658092,7507 | 0,006433 | 0,3959045 | -8357627.6 | 8366095
HepecequHe
HuCenBHICTE | 06 3503057 | 7335808162 | 0136796 | 0,2134500 | -9220,79 9421,495
IePCOHATY
UpcTwit noxin | 1,342223665 | 0,176429153 | 1,939723 | 0,3030311 | -1,89952 2 583969
OnepanitiHi 1,072061762 | 0,094664737 | 24,76123 | 04857830 | -1,2748912 | 1,130768
BI/ITpaTI/I
Baprictb
OCHOBHHX -0,075575573 | 0,051735221 | -1,46081 | 0,3821507 | -0,7329338 | 0,581783
3ac00iB

Jlani BUKOPUCTOBYEThCS Kputepit CThIOJICHTA Uil BU3HAYECHHS 3HAUYYIIOCTI
napameTpiB perpecii, t Tada (1-0,95; n-m-1) = 12,706. Skio 3HaueHHS t-CTATUCTUKH
MeHIi 3a t Tabn, To mapameTpu (GOPMYIOTHCS BHIAAKOBO, SKIIO OUIBIIE —

BU3HAYAETHCS CTATUCTUYHA 3HAYYIICTh MapaMeTPiB.
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TakuMm YuHOM, TapaMeTpu aji, ap, a4 € BUMAIKOBUMH, a a3 (omeparriiini
BUTPATH) — CTATUCTUYHO 3HAUYHUMA.

Haniiini iHTepBamu 1j1s mapameTpiB JIiHIT perpecii:

—9220,79 < a; <9421,495
—1,89952 < a, < 2,583969
—1,2748912 < a3 < 1,130768
—0,7329338 < a, < 0,581783

B wnamomy Bumagku 301TBIIIEHHS 3HAYEHH YHMCTOTO JIOXOMY IMPHU3BOIUTH JI0
30UTBIICHHST MPUOYTKY MIANPUEMCTBA, a 30UIBIICHHS YHUCEIBHOCTI MEPCOHATY Ta
onepauiiHuX BUTPAT BeAyTh A0 (popmyBaHHS yucToro 30uTky [IpAT «BiHHHMIIBKUN
OXK». PiBHsiHHS JiHIAHOT perpecii NpeacTaBIeHO HACTYITHUM YHHOM:

y=4233,6 —100,35x; + 1,34x, + 1,07x3 — 0,07x,

AHaJi3yloud OTpUMaHy MOJieJIb, MOKHA CKa3aTd, M0 Mpu 30UIbIICHH]
YUCEIBLHOCTI MEePCOHANTy Ha OJWHHUINO, TOX1A mianpueMcTBa 3meHuThes Ha 100,35
on. Ilpu 30iUIbLIEHHI YUCTOrO MOOXOAY HA OJWHHUIIIO, MPUOYTOK MIANPUEMCTBA
30ubITyeThbest 1,34 on. [lpu 361bIIeHH] OnepaiiHuX BUTPAT HA OAUHUIIO, YHUCTHIMA
npubyTOK 3MeHIyeThes Ha 1,07 o,

TakuMm 4UHOM, y pe3yJbTaTi JOCHII)KEHHSI BUBHAUYEHO, 10 HAWOIBIINN BILIUB
Ha Pe3yJIbTAaTUBHUMN MOKA3HUK — YUCTUN MPUOYTOK MIAMPUEMCTBA MAIOTh OTIEpalliiiHi
BUTpaTh. YNCTUN MOXIJ Ma€ TICHUM 3B 30K 3 PE3yJIbTATUBHOK O3HAKOIO, MPOTE €
BUIIAJIKOBOIO BEJIMYMHOIO, TAK CaMO 1 YHCENbHICTh IEPCOHAY Ta BapTICTh OCHOBHUX
3ac00iB, B TOM Yac sIK OMEpaIliiiHi BUTPATU € CTATHCTHYHO 3HAUYMMOI0. Buxonsuu 3
3a3HAYCHOTO  MOXXEMO  KOHCTaTyBaTH, IO JUIA  TIABUINCHHS  MPUOYTKY

[IpAT «Binnunpkuit OXK» ciig mrykatu pe3epBu y 3HUKEHHI OnepariiiHux BUTpPaT.
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PO3/ILI 3. IIJIAXU ONIABUINEHHS TPUBYTKOBOCTI
ITPAT «BIHHUIBKUI OKK»

Sk mokazanu pe3yiabTaTH MPOBEJICHOTO aHali3y Yy MONEPEIHbOMY PO3JILIi
[MpAT «Binnunpkuii OXXK» npoBoauTh HeeEeKTHBHY TOCHOIAPCHKY IiSUTbHICTB.
[Ipotssrom 2018-2020 pp. TOBapHCTBO HE OTPUMANIO J>KOAHUX MNPUOYTKIB, a
chopMmyBaBcsi YUCTUH 30UTOK y po3mipi Outebmie 100 MiH. rpH. 3 OryAay Ha
umeHaBenene g [IpAT «Binaunpkuit OXK» chorogHi HaWOUTBIT TOCTPUM
MUTAHHSM CTOITh MONIYK HMUISIXIB IMIJBUILIEHHS TPUOYTKOBOCTI, IO JO3BOJIUTH BUMTH
3 Kpu30BOoro craHy. Y Tabna. 3.1 HaBeAeMO OCHOBHI MUISAXW ITiABUIIEHHS
pUOYTKOBOCTI AOCII)KYBaHOTO TOBAPUCTBA.

Tabmuusg 3.1 — nsaxu miasuineHas npuOyTrkoBocTi [IpAT «Binaumskuit OXKK»

Cdepa ynpasiaiHHs HInsxu

30inpIIeHHsT  OOCSTiB  BUPOOHMIITBA Ta  peamizamii  MpOAYKIii,
YJIOCKOHATIOIOYH TOBAPHY CIICHIAITi3aIliFo.

3MeHIIeHHsT cOo0IBapTOCTI MPOMAYKIIi, 3a pPaxyHOK BIPOBAHKEHHSA
IHHOBAIITHUX pecypco30epiralounx TEXHOJOTIH, SKlI Jat0Th OUIBIIMNA
VYnpaBiiHHA BUX1J1 07111 3 1 KI. COHSIIIHUKY

BUPOOHUIITBOM [TepepoOka BigxoaiB 3 BUpoOHUITBA. [Ipu mepepoOLi COHAUTHUKOBOTO
HAaCiHHA YTBOPIOETHCSA BEIMKHM 00CAT MIPOTYy, SAKHH Yy HOJAIBLIOMY
YTHIII3Y€EThCSA. Y CBOKO uepry Horo mnepepodOka y HalMBHI OpHUKETH
JIO3BOJIMTH TOBApUCTBY IX BUKOPUCTOBYBATU Y SIKOCTI OMAJC€HHS Ta
OTpUMAaHHS eHeprii

[TinBumenns kBamidikanii npamiBHMKIB, 110 OepyTh y4aTb y mpolieci
VYnpaiiHHA BUPOOHUIITBA Ta iX MOTUBYBaHHSI.

NIEPCOHAJIOM [TonminmeHHss yMoOB Ipali MepcoHaly, 3abe3lnedyeHHs iX ydacTi B
po3noauil npudyTKy, BnpoBakeHHs: KPI

[linBuimieHHsT SKOCTI BUPOOJEHUX 1 peali30BaHUX TOBapiB Ta
e(eKTUBHOCTI BUKOPUCTOBYBAHUX TEXHOJIOTIH .

[TinBuIIEHHS SIKOCT1 YMPAaBIIHCHKUX, 30yTOBHUX Ta IHIIMX BHYTPILIHIX
POLIECiB

VYrpaBiiHHS SKICTIO

BnpoBamkenHs 1HHOBAIIMHUX TEXHOJIOTIH, 10 JO3BOJISIOTH ITiIBUIIIUTH
AKICTb BHPOOJIEHOI MPOIYKIIii, YIOCKOHAJIUTH TEXHOJIOTIYHI MPOLECH,
VYnpaiiHHA HAJaTH HOBI BIACTHUBOCTI BXK€ BUPOOJIEHOI IPOAYKIILII.

TEXHOJIOTISIMU MonepHizallis ~ TEXHOJNOTiH,  BKIOYAIOYM  MpUAOAHHS  HOBOTO
o0JaHaHHSA, BIPOBADKEHHS TEXHOJOTIYHUX JIHINA, ONTHUMI3AIliio
BUPOOHUYMX BY3JIiB, PEKOHCTPYKIIIIO BUPOOHUYMX KOMIIJICKCIB

Buxig Ha HOBI PUHKH.

Peanizauisa crparerii nuBepcudikanii. IIpAT «Binnunskuit OXKK» mae
VYnpaBiiHHs 30yTOM | BEMUKUH iHTEpeC y BUPOOHWITBI HOBUX TMPOAYKTIB, OCKUIBKH 1€
3MEHIINUTh 3AJIeXKHICTh Bif 00cAry peamizamii KOHKPETHOTO BHIY
TOBapiB a00 ACOPTUMEHTOT TPYTIH.
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BBaxkaemo, 10  KOMIUIEKC  3alpONOHOBAHMX  HUIAXIB  JO3BOJHTH
JOCIIIJI)KYBAaHOMY TOBAapUCTBY 3a0€3MEUYUTH TMOCTYIMOBUN Mepexis Ha MPUOYTKOBHIA
piBEHB CBOEI TISTBHOCTI.

OcHoBorw Bcix nponosuiiit BBaxkaeMo € mepexin [IpAT «Binaumpkuit OXKK»
Ha O€3BIIXOMHE BHPOOHWIITBO, IO TMepeadadae  MOJAIBITY  MEPepoOKy
COHSIIIIHMKOBOTO MIPOTY y maiuBHI Opukern. OCTaHHI MOXHa K peanxi3oByBaTU
NOTEHI[IHHUM  CIIOKMBayaM, a caMe [PUBAaTHUM TOCHOJApCTBaM, TaK 1
BukopuctoByBat  camocTiitHo  IIpAT «Bimnumekuit  OXK» y  mpoueci
rOCIoAapChKOl MISJIBHOCTI 3 METOI ONaJCHHS MPUMIIIEHHS Ta BUPOOHUIITBA
J0JJTaTKOBOI eHeprii, TOOTO PO3BUBATH «3€JICHY €HEpPreTuKy». BBaxkaemo, mo A
TOBAapUCTBA OUIbII BUTIJHUM € APYTHA BapiaHT, OCKUIbKM BIH 3a0€3M€YHUTh MOMITHE
3HIKEHHSI BUTPAT, a TaKoX MiABUIIKUTE penyTaiito [IpAT «Binaunpskuit OXKK», o
MO3UTUBHO B1JI00OPa3UTHCS HA 00CsTaX MOro J0XO/IIB.

3 miero metoro mnpornonyemo IIpAT «Binnunbkuit OXK» i1HBectyBatu y
PO3BUTOK «3€JIEHOI» EHEPreTUKH, W0 JO3BOJIUTH IIOBHOI[IHHO TMEpPEeHUTH Ha
0e3B1IX0/IHE BUPOOHUUTBO. /[l LBOro TOBApUCTBY CJiJ MOOYIyBaTH BIACHY
0iloenexTpocTanIlio notyxHictio 10 MBT. Lo iaero B34TO mmij yac OCHIYMAPKETHHT
JISJTBHOCTI 1HIIMX OJIIHONEpepoOHUX mignpuemMctB. 3okpema, y 2020 p. o 1aHoMmy
wiadi po3Butky minuio I[IpAT «KepHem», sKkuii € TOJOBHUM KOHKYPEHTOM
nocmimkyBadoro TtoapuctBa [20]. Ha pwuc. 3.1 HaBememMo mpuKiIag Takoi
010€JIEKTPOCTaHIIII.

l'onoBHOtO ocoOnuBicTIO gaHoi Oioenektpoctaniii  [IpAT «BiHHULIBKUIT
OXK» Oyzae Te, 1110 BOHA MOBHICTIO MPAIFOBATUME HA COHSIITHUKOBOMY JYIIITUHHIO.
Joro ToI0BHOO MPOJYKIIiFO CTAaHE €HEpTis, sSKa Oyjie BUKOPHCTAHA TOBAPUCTBOM JUIA
BJIaCHUX ToTped y mporeci BupoOHHUNTBA oii. OCHOBHUM  €JIEMEHTOM
010€NeKTPOCTaHIlll CTaHE MApPOBHIl KOTEN, AKUH W mnepepoOsiTUME COHSIIHUKOBE

JIYUITTMHHSL.
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Pucynox 3.1 — Ilpukiian npornoHoBaHO1 010€JIE€KTPOCTAHIIIT /Il PO3BUTKY BJIACHOI

«3eneHo» enepretuku [IpAT «Binaunpkuit OXKK» [39]

BiamoBinHO TOJMOBHUM pe3yslbTaToM TMOOYJ0BH O10€IEKTPOCTaHIl CTaHe
3MEHILECHHS  CIOKMBAHHS  €JIEKTPOEHEeprii Ta  Temja, $KI  CbOTOJHI €
JIOPOTOBAPTICHUMHU. 3a TONEPEIHIMH OIIHKAMU BJIACHA O10€JEKTPOCTAHIIIST MOXKE
3abe3rneuntu 0:1u3bK0 20 % eneKTpoeHeprii Ta Teria.

[Ilo crocyeThes piHAHCOBUX peCYpCiB AJisl TOOYI0BU TaKO1 O10€JIEKTPOCTAHIII],
To [IpAT «Binaunpkuit OXK» Moxxe OKpiM BJIACHMX KOIITIB BUKOPHUCTATH KOIITH
€bPP Ta @oHmy YHMCTHX TEXHOJOrIHA, $KI AaKkTUBHO (DIHAHCYIOTh MOJ10HI
1HBECTHIIIITHO-IHHOBAIIIHI TTPOEKTH 3 METOIO PO3BUTKY «3E€JICHOD» eHepreThku. J{ims
bOI'O TOBAPUCTBY CJiJ PO3POOMTH BIJAMOBIAHUNA MPOEKT Ta B3SATH Yy4acTh Y
BIJIMOBITHOMY KOHKYPCI.

JIOLITPHO TIPOBECTH OPIEHTOBHY EKOHOMIYHY OIIHKY 3allpOIIOHOBAHOTO
npoekTy 1o nodyaoi 6ioenekrpoctaiii [IpAT «Binnunpkuit OXKK». 3ayBaxumo,
0 II€ € IHBECTHLIMHO-IHHOBALIMHUNA MPOEKT, TOMY BIH BHUMAara€ KpiMm KyMiBii

HEOOX1IHOTO O00NajHaHHA 1€ W po3poOKa MPOEKTHOI JoKyMeHTalii. OpieHTOBHI
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BUTpatu Ha 1oOynoBy OioenekTpocTanilli [IpAT «Binaunekuii OXK» HaBenpemo y

tabmn. 3.2.

Tabmunsm 3.2 — OpieHTOBHI BUTpaTH Ha 1OOyAOBY  O10€JEKTPOCTAHIIIi

[IpAT «Binnuupkuit OXKK»

No Cyma ITuToma Bara 'y

s /;1 Enementu BuTpat BUTpAT, garaHLHiﬁ cyMi

TUC. TPH KaliTaJ0BKJIa/IeHb, Yo

1 [TonepeHi oprani3aiiiiHi BUTpaTH 120 1,42

2 Po3poOka mpoeKTHOT ToKyMeHTaIlii 180 2,13

3 Hmrgmmca BIZINOBI/IHOTO MiCLLA 1S 290 2.60
PO3MIIIICHHS 010€IeKTPOCTAHIII]

4 [TpoexTyBaHHs 00’ €KTIB IHBECTYBaHHSI 180 2,13

5 By niBHHIITBO 010€IEKTPOCTAHIIIT 1200 14,20

6 MoHTaXHi Ta MyCKOHAJIArOKYBaJIbHI po0OTH 550 6,51

7 BapricTh TEXHOJIOTTYHMX MalIuH 1 00J1aIHaHHS 5000 59,17

8 Cucremu aBTOMATH30BAHOTO yIpaBITiHHS 800 9.47
TEXHOJIOTTYHHMH TTPOLIeCaMu :

9 [HI11 KamiTaIoBKIAIEHHS 200 2,37
Bcroro xaritanoBKiIanaeHb 8450 100

OTxe, OpIEHTOBHI BUTpaTH Ha peaji3aliio 3aJyMaHOTO MPOEKTY CKIAayTh
8450 THC. TpH., IO € JOBOJI BHCOKMMHM TIOKa3HMKaMHU. 3arajbHUA TIepioj
OyIIBHUIITBA O10€JEKTPOCTaHIIII, SIK MOKa3ye MOCBIJl 1HIIUX MIAMPUEMCTB, CKIaze
opieHTOBHO 9 wicsiiB. ['ojoBHUIT e(eKT BiJ BHOPOBAIKEHHS TaKOi TEXHOJOTIT
MOJIAITaTUME y 3MEHIIEHHI BUKOPUCTAHHS €JIEKTpoeHeprii. Sk moka3ye Halkpaiiui
nocBig nepenoBux mianpueMct. 3okpema, [IpAT «IIOE3-Kepuen ['pyn» 3aBasiku
nepexoay Ha 0e3BiIX0/IHE BUPOOHUIITBO 3MOTJIO 3MEHIIUTU CIIOKUBAHHS €HEPTii Ha
20 %. OpientoBHy exoHoMit0 Taky oTpumae 1 [IpAT «Binauubkuit OXK». 3rigHo
(iHAaHCOBHX 3BITIB JOCIII)KYBaHOTO TOBapHCTBa B MHUHYJOMY pOIll BHUTpaTH Ha
€JIEKTPOEHEPTito Ta onaneHHs ckiaganu 175102 tuc. rpH. 3a popmyiioro 3HalgEMO
MIPOTHO30BaHE 3HMKEHHS BUTPAT Ha TOBAPUCTBI:
Be = Be; — Ben (3.1)

ne B, — ekoHOMIs BUTpAT 3a paxyHOK BUKOPHCTaHHS OPUKETIB;

Be; — BUTpaTu Ha omayieHHs, EHEprito TOLIO Y 3BITHOMY POIIi;
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Ben — BUTpaTH Ha ONaneHHs, EHEPriio TOUIO Y TUIAHOBOMY POIIL;

[TincraBiasieMo BijIoMi 3HAUEHHS Y BUIIICHaBEeHY HOpPMYITY:

B. =175102 — 140082 =35020 tuc. rpH.

3rifHO TPOBEACHUX PO3PAXYHKIB E€KOHOMis BUTPAT HAa TOBAPUCTBI CKIIAJE
35020 tuc. rpH. Ilpm npOoMy HEOOXIJHO BpaxoOBYBaTH, IO TOBAPUCTBO IIOHECE
J0JJaTKOBI BUTpaTH Ha OyAIBHUIITBO OloenekTpocTaHiii B po3mipi 8450 Tuc. rpH.
ToMmy 3HaxonMMo 3arajdbHUM E€KOHOMIYHUN e(EeKT BiJl BIPOBAIKEHHSA TaKOi

TEXHOJIOT1i 3a (hOpPMYJIOHO:

EE=B.-B (3.2)

ne EE — ekoHOMIYHMI eeKT BIPOBAIHKEHHS 1HBECTULIIMHOTO MPOEKTY;
Be — ekoHOMIs BUTpAT 32 paXyHOK BUKOPUCTAHHS OPUKETIB;
B — BUTpaTH Ha BOPOBAIKEHHS IHBECTUILIITHOTO MPOEKTY;

[TincraBiasieMo BiJIoMi 3HAUCHHS y BUILICHABEEHY (hOPMYITY:

EE =35020 — 8450 =26570 tuc. rpH.

OTxe, TOJIOBHMM TNPONOHOBAHMM 3axiJ LI0J0 MIABUIIEHHS NPHOYTKOBICTH
nosirae 'y nepexoni [IpAT «Binaunskuit OXK» Ha 0e3BiaxoaHe BUPOOHMIITBO
IUIIXOM TMOOY/IOBM BiacHOi OioenekTpocTaHilii. Opi€eHTOBHA OIlIHKA IMOKa3aja Mo
3arajbHl BUTPATH HA BOPOBAKEHHS LBOro ckiaayTh 8450 THC. TpH., a MOXIIMBA
ekoHoMis — 35020 THC.TpH., BIATIOBITHO eKOHOMIUHMH eekT ckiaae 26570 Tuc. rpH.
[le m03BOJMIUTH BIAMOBIMHO 3MEHIIWTH BUTpPATH Ta IMIJBHUINATA HA JaHy CyMy
npuOyToK. KoOImTH TOBApUCTBO MOXE 3IyYUTH HUISIXOM Y4acTi Y €BPOMEHCHKUX
mporpaMax IIATPUMKH «3€JICHOD» CHEPreTUKH Ta 1HHOBAILIMHO-1HBECTHIIIMHHUX
npoekTiB. BBaxaemo, mo pyx I[IpAT «Binaunekuit OXKK» y naHoMy Hampsmky

JI03BOJIUTH BUNTH HA IPUOYTKOBHI PIBEHb.
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BUCHOBKHA

3a pesynbTaTamMu MPOBEACHOTO JOCHIKEHHS MOXEMO Cc(hOpMYJIIOBaTH
HACTYTHI BUCHOBKH.

I. ¥V Bcix BuIax MiANPUEMHUIIBKOT JISUTBHOCTI B IMPUBATHOMY CEKTOPI
OCHOBHUM MOTHBOM € OTpuMaHHS NpuOyTKy. [IpulyTok € pymiiiHOI0 CHIIOIO A0 1
nicis Bxoay B cdepy Oi3Hecy. [IpubOyTok — 1€ 3araJibHUN AOXIJ BiJ MPOJaXiB 3a
BUpaxyBaHHSIM 3arajibHOi BapTOCTI peCcypciB, BUKOPUCTAHUX MiANPUEMIEM. [HIIUMHU
CIIOBaMH, KOMIMaHisl, fKa OTPUMY€ NPUOYTOK, MPUHOCUTH OINbIIE TPOIICH, HIK
BUTpaAYa€ Ha BCl CBOi BUTPATH, BKIIOYAIOYH MaTepiaiu, HEPYXOMICTh, poOody CHUITY 1
noaatku. [IportunexHicTio npudyTKy € piHaHcoBui 30uTok. PipMma, sika BTpadae, a
HE 3apo0JIsi€ TPOIIli, HE MOXE TPUBAIUNA Yac (yHKLIOHYBaTU. BimoBiiHO NpUOYyTOK €
HEOOXITHOIO YMOBOIO ISl YCHIXy 1 IpojoBkeHHs Oi3Hecy. [IpuOyTok — >kuTTEBa
CHJIa PUHKOBOI €KOHOMIKH. JIOCSATHEHHsS JOCHTh BHUCOKOIO PIBHS MNPUOYTKY Mae
BUpIIIAJIbHE 3HAYEHHS U1 MIATPUMKH JOBTOCTPOKOBOTO 3pOCTaHHs O13HECY.

2. Ha cporoani s HIANPUEMCTB JIOCUTh BaXKJIMBO MPOBOJUTU CBOEYACHY
OI[IHKY MpUOYTKOBOCTI. 3ampolOHOBaHI HANPSIMU AHANTHUYHUX JOCIIJKEHb,
0e3yMOBHO, HE € BUYEPIIHUMH, a iX KOJIO 3aJeKHUTh BiJI 3alHTIB KOPUCTYBadiB
aHAIITUYHOI 1H(pOpMallli, BUMOT ChOTOAEHHS Ta cHelu(iKK AISIBHOCTI Cy0’€KTa
rocroJiaproBaHHs. BBakaemo, 1m0 Il HaWOUIBII ITOBHOI Ta SKICHOI OIIIHKH
TISTIBHOCTI  MIANPHEMCTBA HEOOXITHO aHaJIi3yBaTH oOJpa3y IUIMH KOMILIEKC
NOKa3HUKIB. Jlumie mnpoaHadi3yBaBIIM 3HAYHY KUIBKICTh TOKAa3HMKIB, WIO
XapaKTEepPU3ylOTh  MISUIBHICTh ~ MIANPUEMCTBA  MOXHA  3pOOMTH  HAWOLIBII
OOIpYHTOBaHMI BHCHOBOK IIOJO0 HOro MNPUOYTKOBOCTI Ta BH3HAYUTH OCHOBHI
pe3epBU 11010 HOTO TiIBUIIICHHS.

3. IIpAT «Binaunpkuii OXXK» € nepenoBuM cydacHUM TAITPHUEMCTBOM, SKHIMA
3aiiMaeTbCcsl TMEPEPOOKOI0 OMIMHUX KyJIbTyp Ta BuUpoOisie omito. Ilpoayxiis
TOBAapHUCTBA TMOIIUPEHA B YCIX perioHax YKpaiHW, a TaKoX B 1HO3EMHHX JIeprKaBax.
CphoroiHi TOBapUCTBa €KCHOPTY€E BIACHY MPOIYKIIIO y 25 1HO3eMHHUX KpaiH Ta Mae
PO3BUHEHY TOPIOBEJIbHY MEPEXKY, SIK BHYTPIIIHIO, Tak 1 30BHiIIHIO. OpraxizaiiiiHa

CTPYKTypa yIpaBIiHHS TOBApUCTBA € JIHIHHO-(YHKIIOHATHHOK: BUKOHABUUM
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OpraHoM YIPaBJIiHHSA € JIUPEKTOp, 3a (DIHAHCOBY pOOOTY BIJAIMOBIIAE TIIAHOBO-
EKOHOMIYHHMM BiAAUT. YCl1 CTPYKTYpHI MIAPO3AUIMA MalTh CBOrO KEpIBHUKA Ta
BIJIMOBIAIOTh Yy TEpIIy Yepry IMepea HUM 3a BHKOHaHy poOory. Ha ToBapucTsi
PO3BHHEHA CUCTEMA JIeJIeTyYBaHHS TOBHOBAYKEHb.

4. Ilposenena ominka npuOyTkoBoCTi [IpAT «Binaumskuit OXKK» mokazana,
[0 CHOTOJIHI TOBAPHUCTBO HE OTPUMYE KIHIIEBUX MPHUOYTKIB BiJ CBOE€I MisUTBHOCTI.
[TpoTsirom 2018-2020 pp. AoCHiKyBaHE TOBAPUCTBO OTPUMYE IIOPIUYHE BEIMKI YUCTI
30utku. 3okpema, y 2020 p. uuctuii 30utok ckiaB 100156 Tuc. rpH., 3 KOXHUM
POKOM  cUTyallli JIMIIE€  TOTIPHIyeThCA.  [0JIOBHOIO — mpoOieMoro  Juis
[IpAT «Binnuupkuit OXKK» € BUCOKI HaKJIaH1 BUTPATH, SIKI «3’IHAI0Th» yC1 JOXOAH
JOCITIKYBAaHOTO TOBApHWCTBA Ta HE JO3BOJISIIOTH HOMY CTaOUIBHO PO3BHUBATHCH.
ToBapucCTBY cCIiJi BXKMBATH 3aXOJ[IB HANpaBJICHUX HaA IIJIBUILEHHS CBOE]
pUOYTKOBOCTI.

5. YV pesynapTari JOCHIIKEHHS BHM3HAYEHO, IO HAWOUIBIIMKA BIUIMB Ha
pe3yJIbTAaTUBHUN TMOKA3HUK — YUCTHM MPUOYTOK MIAMPUEMCTBA MAIOTh OMEpalliiiHi
BUTpaTh. YNCTUN MOX1J Ma€ TICHUU 3B’SI30K 3 PE3yJbTAaTUBHOIO O3HAKOIO, MPOTE €
BUIIAJIKOBOIO BEJIMYMHOIO, TAK CAMO 1 YHCEJbHICTh MEPCOHANTY Ta BapTICTh OCHOBHUX
3aco0iB, B TOM 4Yac sIK OMNepalliifHi BUTPATH € CTATUCTUYHO 3HAYUMOI0. Buxoasuu 3
3a3HAYEHOT0  MOXXEMO  KOHCTaTyBaTH, IO U1  MIABUIICHHS  NPUOYTKY
[IpAT «Binnunpkuit OXXK» ciig mrykatu pe3epBu y 3HUKEHHI OnepariiiHux BUTpPaT.

6. '010BHUY MPONIOHOBAHMM 3aX1/1 MO0 MiIBUIICHHS NPUOYTKOBICTh MOJIATA€E
y mnepexofi [IpAT «Binaunekuit OXKK» Ha 06e€3BinxoHe BUPOOHHUIITBO ILISXOM
noOy1I0BH BJIacHOI OioesiekTpocTaHIlli. OpieHTOBHA OllIHKA TOKa3aja [0 3araljibHi
BUTPATU Ha BIPOBAJKEHHS LOTO CKIaAyTh 8450 THC. IpH., a MOXKJIIMBA EKOHOMIS —
35020 Tuc.rpH., BIAMOBIAHO eKOHOMIYHHMH edekT ckmaae 26570 tumc. rpH. lle
JTI03BOJIUTH BIAMNOBIAHO 3MEHIIMTH BUTPATU Ta MIJBUIIUTH HA JaHY CyMy NMPUOYTOK.
Komti ToBapucTBO MOXE 3aIyYUTH NUIBIXOM YYacTl Y €BPOMEHCHKUX Iporpamax
MIATPUMKA  «3€JICHO» EHEPreTUKH Ta 1HHOBAIIMHO-IHBECTHUI[IMHUX TPOEKTIB.
Braxaemo, mo pyx IIpAT «Binaunekuit OXK» y maHomy HanpsMmky J103BOJIUTH

BUUTHU Ha MPUOYTKOBUI PIBEHb.
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JOJATOK A.1.1
Mexani3zM popMyBaHHS TPUOYTKY MiAIPUEMCTBA Ha OCHOBI HallioHanbHUX

CTaHAapTIB OyXrajaTepchbKOro o0IiKy

[Hun omeparriini 10X0a1 BasnoBuii npubyTok

[Hmi omepartiiiai
BUTpPATH

AJIMIHICTPAaTUBHI |
BHUTpaTH

Butpartu Ha 30yT

Jloxonu BiJ y4acTi B
Kamitani

e

dinaHcoBUI pe3yIbTaT
BiJ[ OTIepariitHoi

[Hmni ginancoBi qoxoau

ISUTBHOCTI

[ami noxoan

Butparu Big

y4acTi B Kamitami
IHum ¢inancosi
BUTpPATH

[Tonatok Ha npuOyTOK

A

\ [H11 BUTpaTH

Yuctuii npulyTok

diHaHCOBMH pe3yibTaT
B1JI 3BUYAHHOT JISUILHOCTI

A0 OIIOJATKYBAaHHA

[TpuOyTOK BiA HaA3BUYANTHOL
JUSIIBHOCTI

Pucynok A.1 — Mexani3m GopMyBaHHs IPUOYTKY MIAMPUEMCTBA HA OCHOBI

HarionansHUX cTaHIapTIB OyXTaiTepChKOro 00Ky



JTOJATOK B.1.1

daxTopu, 110 BIUIUBAIOTH HA TPUOYTOK MIAMPUEMCTBA
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BUTPATH
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JUSIIBHOCTI

J0 OIIOJATKYBaHHA

Pucynoxk b.1 — ®aktopu, 110 BIUIMBAIOTh HAa MPUOYTOK MIAMTPUEMCTBA
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Pucynoxk B.1 — 3aranibHa Mozienb aHainizy (piHaHCOBUX pe3yibTaTiB JiSTIbHOCTI

iIPUEMCTBA
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