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36ipHuk Te3 nonoBigeit MixkHAPOHOT HAYKOBO-TIPAKTUYHOT KOHepeHii
«[lepcneKTHBHI HANPSIMKH PO3BUTKY €KOHOMIKH, (iHaHCIB, 00J1iKy, MEHE:KMEHTY Ta IPaBa: Teopis i NpakTHKa)

Ha mam mnornsa, npoOieMaTHKy KaTeropiaabHOTO 3MICTY 1 3HAYCHHS 1HHOBAIIMHUX
TEXHOJIOTIM CIIiT BUBYATH HA 3acajaxX MPHUHIMIYY PEIATHBI3MY, TOOTO 3 MO3UIHA CydyacHHX
HepeayMOB Ta OCOOIMBOCTEH PUHKOBOTO cepeoBuIIa. Bij ¢pparMeHTapHOTO BpaxyBaHHS CTYICHS
BIUTMBY MacuBY (akTOpiB Ha TMPOIECH PO3BUTKY IHHOBAIIMHUX TEXHOJIOTIH  MOXe
CIIOTBOPIOBATUCA €KOHOMIYHA OIlIHKA, Ta, BIAMOBITHO, YCI TMOJAJIbBINI TPOIECH PO3BUTKY
IHHOBAIIMHOT TEXHOJIOTTI.
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®IHAHCOBA BE3IIEKA CYB’€KTA FOCIIOJIAPIOBAHHSI TA
MIIXOU 10 OLIIHKM ii PIBHS

Cyuachi peanii ChOrOJ€HHS NOKa3ylOTh, IO JiSUIBHICTH MIANPHEMCTB, OyAb-iKOi (popmu
BJIACHOCTI, MIAJIA€ThCS TMOCTIMHOMY PH3UKY Ta 3arpo3aM, SIKi CIPUYMHEHI CHUJIBHUM BIUIMBOM
30BHIIIHIX Ta BHYTpilHIX ¢akropiB. [Ipu mocTiiiHOMYy mMiJIBUIIEHHI PU3UKY B (iHAHCOBIH
JISUIBHOCTI Ccy0’€KTa TOCIOJIapIOBaHHS BHMHHUKA€ 3arpo3a 3HAYHOTO 3HIDKEHHS E€(QEeKTHBHOCTI
(GYHKIIIOHYBaHHS MIJIPUEMCTBA, 1 K HACTIAOK, Woro GaHkpyrcTBO. Iy TOro, mo6 3amolirtu
[IbOMY, TIIMPUEMCTBY HEOOXITHO BEJIMKY YyBary 30CEpeIuTH Ha po3podil Ta peamizamii
¢binancoBoi Oe3meKH.

dinancoBa Oe3meka 3aiiMae IIEHTpaJbHE MICIIE Y CHCTEMI €KOHOMIYHOI Oe3meku
nignpueMcTBa. BoHa € MpoOBiIHOIO Ta BUPIMIAIBHOIO, a/KE 32 PUHKOBUX YMOB T'OCIOJIapPIOBAaHHS
¢diHaHCH € TaK 3BaHUM <«JIBUTYHOM» Oy/Ab-KOi €KOHOMIYHOI CHCTEMH SK Ha MIKpO-, TaKk 1 Ha
MmakpopiBHi. DiHaHcOBa Oe3leka poO3IJsIae Ta pEryjiioe MNUTaHHA BITHOCHO (PiHAHCOBO-
€KOHOMIYHOI 3aMOKHOCTI CyO’€KTa TOCIOJApIOBaHHSA, WOro  CTIHKOCTI /10  KPHU30BHUX
sBu [3, c. 202].

dinancoBa Oe3meka MIAMPUEMCTBA — II€ 3aXHUIICHICTh WOTO MisTIBHOCTI BiJl HETaTUBHUX
BIUIMBIB 30BHIIIHBOTO Ta BHYTPIIIHHOTO CEPEAOBHUIIA, a TAKOXK CIPOMOXKHICTh IIBUJIKO YCYHYTH
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PI3HOMaHITHI 3arpo3u ab0 MPUCTOCYBATHCS A0 ICHYIOUUX YMOB JJIsI CTa0lIbHOTO (DYHKITIOHYBaHHS
Ta TUHAMIYHOTO PO3BUTKY [1, ¢. 1].

OcHoBHa MeTa (hiHAHCOBOi O€3IMEeKH IMIANPHUEMCTBA TIOJATAE B 3JaTHOCTI (piHAHCOBOI
cucTeMH Cy0’€KTa TOCHOAApPIOBAaHHS IPOTHUCTOSATH pPU3MKaM Ta 3arpo3aMm, IpU LbOMY
3a0e3mevyroun pealnizallilo cBoix (iHAaHCOBHUX IHTEpEeCiB, Micii, 3aBJAaHb JOCTATHIMHU OOCSITaMu
(hiHaHCOBUX PECypCiB.

YMoBamu 3a0e3neueHHs (1HAHCOBOI OC3IEKH ITiANPHUEMCTBA €:

— 30aaHCoOBaHICTh, SKICTh (DIHAHCOBHUX I1HCTPYMEHTIB, IOCHYr Ta TEXHOJOTIH, MIO0
BUKOPUCTOBYE MiANPUEMCTBO;

— CTIMKICTh (hIHAHCOBOT CHCTEMH MiAMPUEMCTBA JI0 3arPO3;

— 0e3mepepBHICTh Ta JMHAMIYHICTH;

— BHCOKHMH CTyITiHb TapMOHI3aIlli W Yy3ro/pkeHHs (IHAaHCOBHX IHTEpECIB MIAMPUEMCTBA 3
IHTepecaMu OTOYYIOUYOr0 CEPEIOBHINA Ta IHTEpecaMH HOTo nepcoHany [2, c¢. 174].

Ha piBens (inancoBoi Oe3neky BIUIMBAIOTh BHYTPIIIHI 3arpO3H, SIKI MOJATAIOTh B: HU3BKIN
penyrarii miAIpUEMCTBA; Tepedosx B poOOTI oOnamHAHHS Ta KOMYHIKaIlild; HEAOJIKA B POOOTI
opramizamii ciaykOum Oe3meKd MiANPHEMCTBA; BUTIK BaxJMBOi (¢iHaHCOBOI iH(Opmarii
I IMTPUEMCTBA; HU3bKA JIIKBIHICTh AKTHBIB.

BiamoBiiHO 30BHINIHI 3arpo3W IMOB’s3aHl 13: NPUPOAHUMH KaTakJIi3MaMH, HECTaOUIbHICTIO
HOPMAaTUBHO-TIPaBOBOi ~ 0a3u; piBHEeM  1HGIAIT;  HECTaOUIBHICTIO  BaIIOTHOIO  KYpPCY;
HECTIPUATIMBUMH MAKPOEKOHOMIYHMM YMOBaMH: KpPH3H, 3aralbHOEKOHOMIYHA CHUTYyallisl B KpaiHi
abo okpemoMy ii perioHi. Bce 11e Mae Benukuii BIUIMB HAa (piHAHCOBY Oe3MeKy MiAMPUEMCTBA Ta Ha
HOro moJaNbIIy yCIinHy (iHaHCOBY MisTTBHICTS.

Bin Toro Hackinbku e(PEeKTUBHO MEHEIKEPU OyIyTh CIIPOMOXHI YHUKHYTH MailOyTHIX 3arpos
3aJIOKUTh piBeHb (PiHAHCOBOI O€3MeKHM MiANPHEMCTBA, SKY MOXKHA OI[IHHTH 32 JOIOMOTOIO
neBHUX MeTofiB. llepmmii MeTOJ TpPOMOHYE HaM OLIHUTH piBeHb (iHAHCOBOI Oe3meKku sK
CKJIaJIOBOT €eKOHOMIUHO1 Oe3neku mianpueMcTsa. [Ipu nanomy miaxosi piBeHb hiHaHCOBOT Oe3neku
MiJIPUEMCTBA BU3HAYAETHCS HAa OCHOBI PO3PaxyHKY BIAMOBIAHUX (HiHAHCOBUX KOEQIIIEHTIB.
Ouinky ¢inancoBoi Oe3neku MiAMPUEMCTBA CJiJ MPOBOJAMTH HA OCHOBI aHANI3y IOKa3HHKIB
¢inaHcoBOi cTiiikOocTi, a came BM3HAY€HHS JOCTaTHOCTI BJACHUX abo 3aI03UYEHUX
00OpOTHUX 3aco0iB A BUKOHAHHA  BHUPOOHMYO-30yTOBOI  JisnibHOCTI.  HeoOXigHOMO
YMOBOIO € BHM3HAUEHHS TaKOX THUIy (PIHAHCOBOi CTIHKOCTi: aOCOJIOTHHM, HOPMalbHUH,
HECTINKUN, KpUTHYHUHN, Kpu3oBUi. Hemomikom mifxony € Te, 110 BIH Ja€ HE TOBHE YSBICHHS
Ipo pPiBEHb CTaHy (iHAHCOBOI Oe3meKkH, ajke KpiM OOOPOTHMX KOMITIB MiANPHEMCTBO Ma€e
pUOYTOK, 1HBECTHIII], BIACHUM KarliTai, Kl € HE MEHII BaXJIMBUMH y (P1HAHCOBO-TOCIIOJAPChKIi
TUSITTEHOCTI MAMPUEMCTBA.

Hpyruii Meton IpYHTYe€TbCS Ha OCHOBI BHM3HAQUEHHS IHTErpajibHOTO IOKa3HMKa. BiH
IPYHTYETBCS Ha pO3paxyHKy (piHaHCOBHMX Koe(illi€HTIB Ta HA OCHOBI BU3HA4YEHHs PIBHs Oe3MeKu
CKIagoBUX (iHaHCOBOI Oe3neku. [HOMKATOPHMH MiAXiJT XapaKTepPU3YeETbCA TOPIBHAHHAM
(GakTUUYHUX 3HAa4YeHb [OKa3HUKIB (iHAHCOBOi O€3MeKu 3 MOPOrOBUMHU 3HAYEHHSIMU
IHAMKATOPIB 11 piBHS.

Tperiit migxig nonsrae B TOMy 1O piBeHb (D iHAHCOBOI O€3MEKH MiMPUEMCTBA BHU3HAYAETHCS
Ha OCHOBI JIOCIHIJKEHHSI 3arajlbHOrO CTaHy ()IHaHCOBOI MAISNIBHOCTI MiANpUeMCTBa. B pamkax
JAaHOTO METOJy HEOOXIJHOI0 YMOBOIO € TIPOBEICHHS TOPHU3OHTAIBHOTO, BEPTHUKAIBHOTO,
MOPIBHSJIBHOTO Ta IHTErPAILHOTO aHAJIi3y, a TAKOX BKJIFOUYAE aHami3 koedirieHTis [1, ¢. 3 —4].

OCHOBHMM HEJOJIKOM 3allpOTIOHOBAHMX METOJIB € Te, IO y OUIBIIOCTI METOAIB HE
BpPaxOBY€ETbCS B3a€EMO3B’SI30K (DiHAHCOBOI OE3MEKH 13 3arpO3aMH.

Otxe, ¢QinancoBa Oe3meka Cy0’€KTa TOCIOAAPIOBAHHA € OJHIEID 3 HAWBAKIUBIIINX
CKJIaJJOBUX, SKI 3a0e3MeuyloTh JIOCKOHaly poOory miampueMcTBa. [l crabimbHOrO
(GYyHKIIOHYBaHHS MiIIPUEMCTBY HEOOXIZHO PO3BHBATU CHCTEMY (DIHAHCOBUX IHCTPYMEHTIB, SIKi
BUKOPUCTOBYE y CBOi poOOTi, aJike Iie B MepIly Yepry CIpuse IiJBUIIECHHIO piBHA (iHAHCOBOI
0e3neKku MiJNpUEMCTBA Ta CIIPOMOXKHOCTI a/IeKBaTHO pearyBaTH Ha 3arpo3d, SIKi BUHUKAIOTh B
MPOIIEC] HOTO MISITBHOCTI.
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