


ISBN – 979-8-88526-744-1 

DOI – 10.46299/ISG.2022.MONO.ECON.2 

 

 

 

 

 

 

 

 

 

 

Theoretical Foundations in 
Economics and Management 

 
 
 

Collective monograph 
 

 

 

 

 

B o s t o n  2 0 2 2  



THEORETICAL FOUNDATIONS IN ECONOMICS AND MANAGEMENT 

 2 

Library of Congress Cataloging-in-Publication Data 

ISBN – 979-8-88526-744-1 

DOI – 10.46299/ISG.2022.MONO.ECON.2 

Authors – Toporkova O., Lytovchenk O., Мороз Ю. , Цал-Цалко Ю. , Гайдучок Т.,   

Вінюкова О. , Чугрій Г. , Вінюков О., Бондарева О., Коробова О., Шарило Ю., 

Вдовенко Н., Герасимчук В., Федоренко М., Коваленко Б., Домбровська Т., 

Shashyna M., Trushkina N., Zhydovska N., Andrushko R., Аль-Хатіб В.А.М., 

Бойківська Г., Регета Л., Дончак Л., Вдовенко Н., Михальчишина Л.,  

Коробова Н., Коваль В., Дмитришин Р., Денисенко М.П., Бреус С.В., Atayeva O., 

Bezhenar I., Kravchenko S., Malik M., Malik L. Marushchak S., Кирчата І.М., 

Сафронова Д.В., Максимець І.М., Разумова Г.В., Оскома О.В., Dereza V.,  

Hanziuk S., Likhonosova G., Zakharkina L., Zakharkin O., Mohilka D.,  

Квасницька Р., Целік Р., Шепиленко В. Kotsiurba O., Zadorozhnia L., Шевцова О., 

Iastremska O., Mashkina A., Melnyk L., Matsenko O., Kovalov B., Kubatko O., 

Karintseva O., Veklych O., Kolmakova V., Ukhanova I., Воронова О., Гусенко О., 

Дзяд О., Михайленко О., Babchynska O., Posvalyuk O., Novak I., Zayukov I. 

Ryndzak O., Vaskivskyy Y., Vaskivska K., Galimuk J., Tymchyshyn M.,  

Воробиенко П., Гранатуров В.М., Кущенко О., Назарова О., Чуприна О.,  

Плєхова Г., Суханова Н., Левтеров А., Подзігун С.М., Пачева Н.О., Kriuchko L., 

Kaplin M., Makarov V., Bilan T., Perov M., Novytskyi I., Галасюк С., Малярчук Н.М. 

 

REVIEWER 

 

Kvasnytska Raisa – Doctor of Economics, Professor of Finance, Banking and 

Insurance, Khmelnytskyi National University 

Dovgal Olena – Dr.Sc. of Economics, Professor (Full), Professor of the Department 

of International Economic Relations of V.N.Karazin Kharkiv National University. 

Breus Svitlana – Doctor of Economic Sciences, Professor, Professor of the 

Department of Management and Smart Innovation, Kyiv National University of 

Technologies and Design. 

Slavkova Olena – Doctor of Economics, Professor, Head of the Department of Public 

Administration and Administration of Sumy National Agrarian University 

Yavorska Oksana – Doctor of Economic Sciences, Associate Professor, Professor of 

the Department of Tourism, Hotel and Restaurant Business, Faculty of cultural and 

creative industries Kyiv National University of Technologies and Design. 

Marina Klimchuk - Doctor of Economics, Department of Organization and 

Management of Construction Industry, Kyiv National University of Building and 

Architecture.  

 



THEORETICAL FOUNDATIONS IN ECONOMICS AND MANAGEMENT 

 3 

Published by Primedia eLaunch 

https://primediaelaunch.com/ 

Text Copyright © 2022 by the Іnternational Science Group(isg-konf.com) and authors. 

Illustrations © 2022 by the Іnternational Science Group and authors. 

Cover design: Іnternational Science Group(isg-konf.com). © 

Cover art: Іnternational Science Group(isg-konf.com). © 

All rights reserved. Printed in the United States of America. No part of this 

publication may be reproduced, distributed, or transmitted, in any form or by any means, 

or stored in a data base or retrieval system, without the prior written permission of the 

publisher. The content and reliability of the articles are the responsibility of the authors. 

When using and borrowing materials reference to the publication is required. 

The collection of scientific articles published is the scientific and practical 

publication, which contains scientific articles of students, graduate students, Candidates 

and Doctors of Sciences, research workers and practitioners from Europe and Ukraine. 

The articles contain the study, reflecting the processes and changes in the structure of 

modern science.  

The recommended citation for this publication is: 

Theoretical Foundations in Economics and Management: collective monograph / 

Toporkova O., Lytovchenk O., – etc.  – Іnternational Science Group. –  

Boston : Primedia eLaunch, 2022. 872 р. Available at :  

DOI – 10.46299/ISG.2022.MONO.ECON.2  

https://primediaelaunch.com/


THEORETICAL FOUNDATIONS IN ECONOMICS AND MANAGEMENT 

 4 

TABLE OF CONTENTS 

1. ACCOUNTING REGION AND AUDIT  

1.1 Toporkova O.¹, Lytovchenk O.² 

MODERN APPROACHES TO ENSURING ECONOMIC 

SECURITY OF BUSINESS MANAGEMENT 

¹ State University of Biotechnology Kharkiv, Ukraine 

² Beketov National University of Urban Economy in Kharkiv, Ukraine 

13 

 

1.2 Мороз Ю.¹, Цал-Цалко Ю.¹, Гайдучок Т.¹ 

МОДЕРНІЗАЦІЯ ІНФОРМАЦІЙНОГО ЗАБЕЗПЕЧЕННЯ 

УПРАВЛІННЯ ВИТРАТАМИ ВИРОБНИЦТВА ДЛЯ ПОТРЕБ 

СТЕЙКХОЛДЕРІВ СІЛЬСЬКОГОСПОДАРСЬКИХ 

ПІДПРИЄМСТВ В УМОВАХ ТРАНСФОРМАЦІЙНИХ ЗМІН 

¹ Кафедра бухгалтерського обліку, оподаткування та аудиту, Поліський 

національний університет, м. Житомир, Україна 

63 

 

2. ECONOMICS OF INDUSTRIES  

2.1 Вінюкова О.¹, Чугрій Г.¹, Вінюков О.¹, Бондарева О.¹,  

Коробова О.¹ 

ВИЗНАЧЕННЯ ЕКОНОМІЧНОЇ ЕФЕКТИВНОСТІ 

ВИРОБНИЦТВА ЗЕРНОВИХ КОЛОСОВИХ КУЛЬТУР У 

СХІДНІЙ ЧАСТИНІ ПІВНІЧНОГО СТЕПУ УКРАЇНИ 

¹ Донецька державна сільськогосподарська дослідна станція Національної 

академії аграрних наук України 

80 

 

2.2 Шарило Ю.¹, Вдовенко Н.², Герасимчук В.¹, Федоренко М.¹, 

Коваленко Б.¹, Домбровська Т.¹ 

РЕГУЛЮВАННЯ РИНКУ КОРМІВ ДЛЯ РИБ В СИСТЕМІ  

ГАЛУЗЕВОГО РОЗВИТКУ З УРАХУВАННЯМ ПОТРЕБ 

КОНКУРЕНТОСПРОМОЖНОГО ГЛОБАЛЬНОГО 

ЕКОНОМІЧНОГО СЕРЕДОВИЩА 

¹ Бюджетна установа «Методично-технологічний центр з аквакультури» 

Державного агентства меліорації та рибного господарства України 

² Кафедра глобальної економіки, Національний університет біоресурсів і 

природокористування України 

89 

 

3. ECONOMY AND MANAGEMENT OF STATE GRATITUDE  

3.1 Shashyna M.¹ 

METHODOLOGICAL FEATURES OF SPATIAL 

DEVELOPMENT MANAGEMENT ASSESSMENT 

¹ Department of Economics and Business, Igor Sikorsky Kyiv Polytechnic Institute 

98 

 



THEORETICAL FOUNDATIONS IN ECONOMICS AND MANAGEMENT 

 5 

3.2 Trushkina N.¹ 

CONCEPTUAL APPROACHES TO DETERMINING THE 

ECONOMIC ESSENCE OF THE LOGISTICS SYSTEM 

CATEGORY 

¹  Department of Regulatory Policy and Entrepreneurship Development, 

Institute of Industrial Economics of the NAS of Ukraine, Kyiv, Ukraine 

107 

 

3.3 Zhydovska N.¹, Andrushko R.¹ 

RESEARCH OF CONDITIONS OF SUGAR MARKET 

FUNCTIONING AND FACTORS, WHICH INFLUENCE ON HIS 

FORMING 

¹ Department of Accounting and Taxation, Lviv National Environmental University 

116 

 

3.4 Аль-Хатіб В.А.М.¹ 

ТЕНДЕНЦІЇ РЕГУЛЮВАННЯ РОЗВИТКУ РИНКУ ЗАСОБІВ 

ЗАХИСТУ РОСЛИН В УКРАЇНІ ТА СВІТІ 

¹ Кафедра глобальної економіки, Національний університет біоресурсів і 

природокористування України 

123 

 

3.5 Бойківська Г.¹, Регета Л.², Дончак Л.³ 

АНАЛІЗ ПРОПОЗИЦІЇ ЗАКЛАДІВ ПРОФЕСІЙНО-

ТЕХНІЧНОЇ ОСВІТИ ЛЬВІВЩИНИ ЩОДО ФАХІВЦІВ ЗА 

СПЕЦІАЛЬНОСТЯМИ 

¹ кафедра менеджменту персоналу та адміністрування, Національний університет 

«Львівська політехніка» 

² ВСП "Чортківський фаховий коледж економіки та підприємництва" 

Західноукраїнського національного університету 

³ кафедра економіки обліку та оподаткування, Вінницький навчально-науковий 

інститут економіки Західноукраїнського національного університету 

130 

 

3.6 Вдовенко Н.¹, Михальчишина Л.¹, Коробова Н.¹, Коваль В.², 

Дмитришин Р.³ 

СТАЛИЙ КОНКУРЕНТОСПРОМОЖНИЙ РОЗВИТОК 

СІЛЬСЬКОГО ТА РИБНОГО ГОСПОДАРСТВА В УМОВАХ 

НАДЗВИЧАЙНИХ ВИКЛИКІВ ДЛЯ УКРАЇНИ 

¹ Department of Global Economics, National University of Life and Environmental 

Sciences of Ukraine 

² Southern Scientific Center of National Academy of Sciences of Ukraine and Ministry 

of Education and Science of Ukraine, National Academy of Sciences of Ukraine 

³ International Academy of Culture of Safety, Ecology and Health, Kyiv, Ukraine 

 

140 

 



THEORETICAL FOUNDATIONS IN ECONOMICS AND MANAGEMENT 

 6 

3.7 Денисенко М.П.¹, Бреус С.В.² 

ДЕФІНІЦІЯ «ЕКОНОМІЧНА БЕЗПЕКА» ТА ЇЇ РОЗВІЙ В 

СУЧАСНИХ УМОВАХ ГОСПОДАРЮВАННЯ 

¹ Кафедра смарт-економіки, Київський національний університет технологій та 

дизайну 

² Кафедра управління та смарт-інновацій, Київський національний університет 

технологій та дизайну 

147 

 

4. ENTERPRISE ECONOMICS AND PRODUCTION 

MANAGEMENT 

 

4.1 Atayeva O.¹ 

ASPECTS OF THE THEORETICAL STUDY OF HUMAN 

CAPITAL 

¹ Department of Economics of Enterprise and Management Educational and Scientific 

Professional and Pedagogical Institute of Bakhmut Ukrainian Engineering and 

Pedagogical Academy, Ukraine 

155 

 

4.2 Bezhenar I.¹, Kravchenko S.¹ 

OPTIMIZATION OF PRODUCTION BY AGRICULTURAL 

BUSINESS ENTITIES, TAKING INTO ACCOUNT THE 

TECHNICAL LACK OF EQUIPMENT FOR RAW MATERIALS 

SUPPLIES 

¹ Department of Entrepreneurship, Cooperation and Agro-Industrial Integration, NSC 

“Institute of Agrarian Economics” NAAS 

166 

 

4.3 Kravchenko S.¹, Bezhenar I.¹ 

FUNCTIONAL DEPENDENCE OF RELATIONS BETWEEN 

AGRICULTURAL BUSINESS ENTITIES AND BANKS 

¹ Department of Entrepreneurship, Cooperation and Agro-Industrial Integration, NSC 

“Institute of Agrarian Economics” NAAS 

175 

 

4.4 Kravchenko S.¹, Malik M.¹, Malik L.¹ 

ADAPTATION OF THE MECHANISM OF FUNCTIONING OF 

AGRICULTURAL BUSINESS ENTITIES TO COMPETITIVE 

CONDITIONS 

¹ Department of Entrepreneurship, Cooperation and Agro-Industrial Integration, NSC 

“Institute of Agrarian Economics” NAAS 

184 

 

4.5 Kravchenko S.¹, Malik M.¹, Malik L.¹ 

INTEGRATED FINANCIAL RISK MANAGEMENT AND 

ADAPTIVE MANAGEMENT SYSTEM 

¹ Department of Entrepreneurship, Cooperation and Agro-Industrial Integration, NSC 

“Institute of Agrarian Economics” NAAS 

193 

 



THEORETICAL FOUNDATIONS IN ECONOMICS AND MANAGEMENT 

 7 

4.6 Malik M.¹, Kravchenko S.¹, Malik L.¹, Bezhenar I.¹ 

FORECASTING IN THE ANALYSIS OF STIMULATION OF 

INVESTMENT, CREDIT AND INNOVATIVE 

ATTRACTIVENESS OF AGRICULTURAL BUSINESS 

ENTITIES 

¹ Department of Entrepreneurship, Cooperation and Agro-Industrial Integration, NSC 

“Institute of Agrarian Economics” NAAS 

202 

 

4.7 Malik M.¹, Kravchenko S.¹, Malik L.¹ 

FORMS OF AGRO-INDUSTRIAL INTEGRATION OF 

AGRICULTURAL BUSINESS ENTITIES IN THE PROCESS OF 

ADAPTATION TO COMPETITIVE AND COOPERATIVE 

INTERACTIONS 

¹ Department of Entrepreneurship, Cooperation and Agro-Industrial Integration, NSC 

“Institute of Agrarian Economics” NAAS 

211 

 

4.8 Malik M.¹, Kravchenko S.¹, Malik L.¹, Bezhenar I.¹ 

DEVELOPMENT OF CLUSTER ADAPTABILITY OF 

AGRICULTURAL BUSINESS ENTITIES 

¹ Department of Entrepreneurship, Cooperation and Agro-Industrial Integration, NSC 

“Institute of Agrarian Economics” NAAS 

220 

 

4.9 Marushchak S.¹ 

ENTERPRISE DEVELOPMENT AS A DYNAMIC-TARGET 

CHARACTERISTICS OF THE SYSTEM 

¹ Department of Economic Policy and Safety, Admiral Makarov National University of 

Shipbuilding, Mykolayiv, Ukraine 

229 

 

4.10 Кирчата І.М.¹, Сафронова Д.В.¹ 

НАБУТТЯ КОНКУРЕНТНИХ ПЕРЕВАГ ТА РОЗВИТОК 

БІЗНЕСУ НА ЗАСАДАХ СОЦІАЛЬНОЇ ВІДПОВІДАЛЬНОСТІ 

¹ Харківський національний автомобільно-дорожній університет 

244 

 

4.11 Максимець І.М.¹ 

МАРКЕТИНГОВА ОРІЄНТАЦІЯ БУДІВЕЛЬНОГО 

ПІДПРИЄМСТВА 

¹ Кафедра економіка та підприємництва, Одеської державної академії 

будівництва та архітектури 

254 

 

4.12 Разумова Г.В.¹, Оскома О.В.¹ 

УДОСКОНАЛЕННЯ МЕХАНІЗМУ УПРАВЛІННЯ 

ФІНАНСОВО-ЕКОНОМІЧНОЮ БЕЗПЕКОЮ 

ПІДПРИЄМСТВА 

¹ Department of Analytical Economy and Management, Dnipropetrovsk State 

University of Internal Affairs 

265 

 



THEORETICAL FOUNDATIONS IN ECONOMICS AND MANAGEMENT 

 8 

5. FINANCE, BANKING, INSURANCE  

5.1 Dereza V.¹ 

СТАН ТА ПЕРСПЕКТИВИ РОЗВИТКУ НЕБАНКІВСЬКИХ 

ФІНАНСОВО-КРЕДИТНИХ УСТАНОВ В УКРАЇНІ 

¹ Department of finance, banking and insurance,  Oles Honchar Dnipro National 

University 

274 

 

5.2 Hanziuk S.¹ 

BANKING SECTOR OF UKRAINE: REALITIES AND 

PROSPECTS 

¹ Department of Finance and Accounting,  Dniprovsky State Technical University 

285 

 

5.3 Likhonosova G.¹ 

LEVELING FINANCIAL EXCLUSION: THE METABOLISM OF 

SOCIO-ECONOMIC SYSTEMS 

¹ Finance, Accounting and Taxation Department, National Aerospace University, 

«Kharkiv Aviation Institute», Kharkiv, Ukraine 

294 

 

5.4 Zakharkina L.¹, Zakharkin O.¹, Mohilka D.¹ 

MODERN FINANCIAL TECHNOLOGIES AS A FACTOR IN 

PROVIDING TRANSPARENCY IN THE CONDITIONS OF 

DIGITALIZATION OF THE ECONOMY 

¹ Department of Financial Technologies and Entrepreneurship, Sumy State University 

304 

 

5.5 Квасницька Р.¹, Целік Р.¹ 

СУЧАСНИЙ СТАН ТА ПЕРСПЕКТИВИ РОЗВИТКУ 

ЗДІЙСНЕННЯ ОПЕРАЦІЙ З ГАРАНТІЯМИ БАНКАМИ 

УКРАЇНИ 

¹ Department of Finance, Banking and Insurance, Khmelnytskyi National University 

315 

 

5.6 Шепиленко В.¹ 

ІННОВАЦІЙНА СКЛАДОВА ФІНАНСОВОГО СЕКТОРУ 

ЕКОНОМІКИ УКРАЇНИ:ТЕОРЕТИЧНИЙ ТА ПРАКТИЧНИЙ 

АСПЕКТ 

¹ Кафедра публічних фінансів, Державний податковий університет 

328 

 

6. FINANCE, PENNILESS AND CREDIT  

6.1 Kotsiurba O.¹, Zadorozhnia L.¹ 

IMPROVEMENT OF THE ORGANIZATIONAL AND 

FINANCIAL MECHANISM  OF   THE REGION’S 

INVESTMENT DEVELOPMENT 

¹ Department of Finance, Banking and Insurance Central Ukrainian National Technical 

University 

364 

 



THEORETICAL FOUNDATIONS IN ECONOMICS AND MANAGEMENT 

 9 

6.2 Шевцова О.¹ 

КОН’ЮНКТУРА РИНКУ БАНКІВСЬКИХ ПОСЛУГ 

¹ Кафедра фінансів, банківської справи та страхування, Дніпровський 

національний університет ім. О.Гончара 

413 

 

7. INNOVATIVE ECONOMY  

7.1 Iastremska O.¹ 

THEORETICAL JUSTIFICATION AND PRACTICAL 

APPLICATION OF APPROACHES AND METHODS OF 

EVALUATION OF INTANGIBLE ASSETS AND OBJECTS OF 

INTELLECTUAL PROPERTY AUTHORITIES 

¹ Department of Management, Logistic, Innovation, Simon Kuznes Kharkiv National 

University of Economic 

437 

 

7.2 Mashkina A.¹ 

DEVELOPMENT OF INNOVATIVE DIFFUSIONS OF THE 

SOCIO-ECONOMIC SYSTEMS IN THE CONDITIONS OF THE 

KNOWLEDGE ECONOMY 

¹ Department of Finance, Accounting and Taxation, National Aerospace University 

«Kharkiv Aviation Institute» 

474 

 

7.2.1 DEVELOPMENT OF ECONOMY OF KNOWLEDGE AND ITS 

INFLUENCE ON INNOVATION OF THE SOCIO-ECONOMIC 

SYSTEMS 

475 

7.2.2 MEASURING OF SCALES, THE INNOVATIVE DIFFUSIONS 

OF THE SOCIO-ECONOMIC SYSTEMS IN THE CONDITIONS 

OF CHANGEABLE KNOWLEDGE 

479 

7.2.3 DIFFUSION OF INNOVATIVE KNOWLEDGE IN THE 

CONTEXT OF MODERN DEVELOPMENT OF THE SOCIO-

ECONOMIC SYSTEMS 

486 

7.3 Melnyk L.¹, Matsenko O.¹, Kovalov B.¹, Kubatko O.¹,  

Karintseva O.¹ 

A SYSTEM OF CRITERIA AND INDICATORS FOR 

ASSESSING THE DYNAMICS OF THE STATE OF SOCIO-

ECONOMIC AND ENVIRONMENTAL SYSTEMS 

¹ Department of Economics, Entrepreneurship and Business Administration, Sumy 

State University 

492 

 

7.3.1 PECULIARITIES OF THE DEVELOPMENT OF SOCIO-

ECONOMIC SYSTEMS 

492 

7.3.2 APPROACHES TO THE FORMATION OF A SYSTEM OF 

INDICATORS FOR ASSESSING THE STATE OF SOCIO-

ECONOMIC SYSTEMS 

494 



THEORETICAL FOUNDATIONS IN ECONOMICS AND MANAGEMENT 

 10 

7.3.3 SYSTEM OF INDICATORS CHARACTERIZING THE 

DYNAMICS OF SOCIO-ECONOMIC STRUCTURES 

496 

7.3.4 CONVERSION OF SYSTEMS PARAMETERS  499 

7.3.5 INDICATORS OF SUSTAINABILITY OF SOCIO-ECONOMIC 

SYSTEMS 

500 

7.4 Veklych O.¹, Kolmakova V.¹ 

EUROPEAN INTEGRATED GUIDELINES FOR ECOSYSTEM 

GOVERNANCE DEVELOPMENT 

¹ Public Institution «Institute of Environmental Economics and Sustainable 

Development of the National Academy of Sciences of Ukraine», Kyiv 

503 

 

8. INTERNATIONAL ECONOMIC RELATIONS  

8.1 Ukhanova I.¹ 

PROBLEMS OF FORMATION OF INTERNATIONAL 

INVESTMENT ATTRACTIVENESS OF COASTAL 

AGGLOMERATIONS OF UKRAINE 

¹ Department of International Economic Relations, Odessa National Economic 

University  

 

512 

 

8.2 Воронова О.¹ 

ЕКОНОМІЧНА СУТНІСТЬ ТА ВИДИ МІЖНАРОДНИХ 

СТРАХОВИХ ПОСЛУГ 

¹ Кафедра міжнародних економічних відносин, Одеський національний 

економічний університет 

 

522 

 

8.3 Гусенко О.¹ 

МЕТОДИЧНЕ ЗАБЕЗПЕЧЕННЯ ДОСЛІДЖЕННЯ ТА 

ОЦІНЮВАННЯ РЕГІОНАЛЬНОЇ СКЛАДОВОЇ ВІЛЬНОЇ 

ТОРГІВЛІ 

¹ Кафедра міжнародних економічних відносин, Одеський національний 

економічний університет 

 

534 

 

8.4 Дзяд О.¹, Михайленко О.¹ 

СУЧАСНІ ТЕНДЕНЦІЇ ТА ПЕРСПЕКТИВИ РОЗВИТКУ 

МІЖНАРОДНОЇ ТОРГІВЛІ ТОВАРАМИ У КОНТЕКСТІ 

ПЕРЕХОДУ ДО ЦИРКУЛЯРНОЇ ЕКОНОМІКИ 

¹ Кафедра  міжнародної економіки і світових фінансів, Дніпровський  

національний університет імені Олеся Гончара 

548 

 



THEORETICAL FOUNDATIONS IN ECONOMICS AND MANAGEMENT 

 11 

9. MANAGEMENT  

9.1 Babchynska O.¹, Posvalyuk O.¹, Novak I.¹, Zayukov I.¹ 

TACTICS AND STRATEGY AS FUNDAMENTAL 

FUNDAMENTALS OF THE ENTERPRISE 

¹ Vinnytsia Institute of Trade and Economics of DTEU (Ukraine) 

626 

 

9.2 Ryndzak O.¹ 

PREVENTIVE MIGRATION MANAGEMENT IN THE SYSTEM 

OF INTEGRATION PROCESSES OF UKRAINE 

¹ Department of Problems of Social and Humanitarian Development of the Regions, 

State Institution “Institute of Regional Research named after M.I.Dolishniy of the NAS 

of Ukraine” 

636 

 

9.3 Vaskivskyy Y.¹, Vaskivska K.², Galimuk J.³, Tymchyshyn M.¹ 

ADVERTISING ON THE INTERNET MEDIA (EXAMPLE: 

1PLUS1.UA, ZAXID.NET, ZAKARPATTYA.NET.UA) 

¹ Department of Journalism Theory and Practice, Lviv Ivan Franko National 

University, 

² Department of Economics and Management, Lviv Ivan Franko National University, 

Catholic University of Lyubelsky Ivan Pavel II, Lublin, Poland, 

³ Department of markets, Antimonopoly Committee of Ukraine 

646 

 

9.4 Воробиенко П.¹, Гранатуров В.М.² 

ЦЕЛИ УСТОЙЧИВОГО РАЗВИТИЯ, ПРОВОЗГЛАШЕННЫЕ 

ООН - СОСТАВЛЯЮЩАЯ МЕХАНИЗМА УПРАВЛЕНИЯ 

ГЛОБАЛЬНЫМИ РИСКАМИ 

¹ Институт телекоммуникаций и глобального информационного пространства 

Национальной академии наук Украины 

² Пенсионер 

657 

 

9.5 Кущенко О.¹, Назарова О.¹, Чуприна О.¹ 

СТАТИСТИЧНЕ ЗАБЕЗПЕЧЕННЯ РОЗВИТКУ 

МЕНЕДЖМЕНТА АКАДЕМІЧНОЮ ШКОЛОЮ ПРОФЕСОРА 

O.Г. ЛІБЕРМАНА 

¹ Кафедра статистики, обліку та аудита, Харківський національний університет 

імені В.Н. Каразіна 

671 

 

9.6 Плєхова Г.¹,², Суханова Н.², Левтеров А.¹ 

КІБЕРБЕЗПЕКА: ЗАГРОЗИ, РІШЕННЯ 

¹ Харківський національний автомобільно-дорожній університет 

² Харківський національний університет радіоелектроніки 

681 

 



THEORETICAL FOUNDATIONS IN ECONOMICS AND MANAGEMENT 

 12 

9.7 Подзігун С.М.¹, Пачева Н.О.¹ 

СУЧАСНІ ТРЕНДИ В УПРАВЛІННІ РОЗВИТКОМ 

ЛЮДСЬКОГО КАПІТАЛУ В ЦИФРОВІЙ ЕКОНОМІЦІ 

¹ кафедра маркетингу, менеджменту та управління бізнесом, Уманський 

державний педагогічний університет імені Павла Тичини 

693 

 

10. MARKETING  

10.1 Kriuchko L.¹ 

THEORETICAL AND METHODOLOGICAL ASPECTS OF 

MARKETING COMPLEX FORMATION IN AGRICULTURAL 

SERVICE COOPERATIVES 

¹ Department of Marketing, Dnipro State Agrarian and Economic University 

733 

 

11. MICRO AND MACRO ECONOMY  

11.1 Kaplin M.¹, Makarov V.¹, Bilan T.¹, Perov M.¹, Novytskyi I.¹ 

SECTOR EXOGENIZATION METHOD AND IDENTITY OF 

PRICE INDICES IN DEMAND AND SUPPLY DRIVEN INPUT-

OUTPUT MODELS 

¹ Institute of General Energy of NAS of Ukraine, Kyiv 

743 

 

12. TOURISM AND HOTEL AND RESTAURANT BUSINESS  

12.1 Галасюк С. 

ВПЛИВ ПРИДОРОЖНЬОЇ ТА ТУРИСТИЧНОЇ 

ІНФРАСТРУКТУРИ НА РОЗВИТОК АВТОТУРИЗМУ В 

УКРАЇНІ 

¹ Кафедра туристичного та готельно-ресторанного бізнесу, Одеський 

національний економічний університет 

753 

 

12.2 Малярчук Н.М.¹ 

СТРАТЕГІЧНІ ОРІЄНТИРИ РОЗВИТКУ СУБ’ЄКТІВ 

ТУРИСТИЧНОГО ПІДПРИЄМНИЦТВА ТЕРИТОРІАЛЬНИХ 

ГРОМАД 

¹ кафедра маркетингу, менеджменту та управління бізнесом, Уманський 

державний педагогічний університет імені Павла Тичини 

766 

 

 REFERENCES 804 

 

  



THEORETICAL FOUNDATIONS IN ECONOMICS AND MANAGEMENT 

 304 

5.4 Modern financial technologies as a factor in providing transparency in the 

conditions of digitalization of the economy

 

Recently, modern technological solutions, which are the result of the total 

digitalization of the economy and society, are becoming more and more widespread in 

the financial sphere. The use of such technologies can significantly increase the level 

of publicity and transparency of financial relations. The market of financial 

technologies is divided into sectors, the number of which varies. Most services in this 

market are provided by financial companies, but there are a number of exceptions. The 

variety of services is growing rapidly. The main directions of market development are 

high investments in the development of financial technologies, reducing the share of 

the banking sector, blurring the boundaries between sectors, reducing the number of 

intermediaries in the financial market, increasing NBU regulation, transforming 

services into complex products, minimizing time to obtain services, clear interfaces of 

software products and the possibility of obtaining them on-line, which led to the 

formation of the eco-system of FinTech. 

The rapid development of technology affects all spheres of public life, the 

financial services sector is no exception. Financial technologies are making radical 

changes in the development of the financial market, and FinTech companies are 

becoming partners and sometimes even competitors of traditional financial institutions. 

Banks are now closely monitoring the performance and development of financial 

startups, many of which are trying to work with them to gain access to technologies 

that could potentially make banks less competitive. There are prospects for the 

development of financial technologies outside the lending and payments sectors. For 

example, asset management consultants are now gaining proliferation. They manage 

private capital automatically. There are now many startups around the world, such as 

FutureAdvisor, Wealthfront in the US, Wealth Horizon in the UK, and 

Moneyvane.com in Switzerland. 

The continuous process of qualitative structural changes in the financial system 

due to digital modernization has led to a significant reassessment of economic values 

User
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on the principles of innovative technologies, which has significantly affected the range 

of financial products and services by traditional market participants and contributed to 

the emergence of new types of financial services. Thus, we can highlight the 

importance of studying the development of technological change in financial systems, 

in particular the assessment of the development of financial technology in modern 

foreign and domestic practice. 

The very concept of «FinTech» (Financial Technology) emerged relatively 

recently. FinTech includes various projects that in one way or another involve the 

development and implementation of innovative technologies in the financial sector (the 

main focus of such startups is to improve the efficiency of banks and the financial 

system as a whole). These innovations can be both technological, organizational, 

product, and even mixed.  

FinTech can be attributed to the use of technology to provide financial solutions. 

FinTech emerged as a profit-driven initiative based on new business opportunities, 

filling unexplored markets that have become less attractive (or too expensive) for 

financial institutions, especially in post-crisis conditions (such as remittances to 

individual countries or regions). On the other hand, such a competitive force 

encourages financial innovation. FinTech can also be seen as a component of the 

digitization of goods and services offered by traditional organizations, and as a 

response to the high costs of implementation and the need to address long-standing 

vulnerabilities such as data risk deficiencies. 

Financial technology is quite new, and still little studied. Digitalization has 

brought about revolutionary changes in modern realities that have transformed the 

infrastructure and ecosystem of the financial sector into a new form. The digitization 

process is characterized by the following key features: 

– changes in business processes, not in the ways of data transfer; 

– increasing the flexibility of business processes as a result of the successful 

implementation of digital technologies; 

– integration of information from different stages of the life cycle of the company 

and its products; 
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– increasing the level of dependence of traditional processes (eg production) on 

digital technologies; 

– decentralization of management processes. 

Generalizations of approaches to the essence of FinTech in the domestic and 

foreign scientific literature are given in table 1. 

 

Table 1 

 Generalization of approaches to the essence of FinTech 

Author Author's content of the essence of FinTech 

Balytska M., 

Brovenko K. 

[369] 

FinTech (an industry that uses innovative technologies to improve and 

optimize the provision and receipt of financial services) is developing 

extremely fast, disrupting and transforming the financial sector to reduce costs, 

improve the quality of financial services (and their inclusiveness) and create a 

more diverse and stable financial landscape 

Bezpaliy R. [370] «Financial technology» is defined as a separate industry that includes the use 

of various technologies in the financial field 

Garkavenko V., 

Grinko I. [371] 

An industry that consists of companies that use technology to provide financial 

services in a more efficient way, and companies in this industry are mostly 

startups designed to break into existing financial systems and organizations 

that use software products 

Dudinets L. 

[372] 

Financial technologies should be understood as technologies used in the 

financial industry to optimize costs, increase added value in their products, 

speed of various processes, security, etc 

Mazaraki A., 

Volosovych S. 

[373] 

FinTech is an innovative technology used by financial institutions, government 

agencies, and trade organizations to meet the needs of consumers for financial, 

administrative services, and goods in a consumer economy 

Shkarlet S., 

Dubina M.,  

Zhuk O. [374] 

FinTech is seen exclusively as innovative financial technologies introduced by 

banking and non-banking institutions and changing the field of financial 

services, and FinTech research is a separate sector of the national economy. 

This industry is a set of FinTech institutions that develop and implement 

innovations to provide financial services 

 

Among the latest research on the problems of the introduction of modern 

financial technologies in the conditions of digital transformations in the economy are 

the works of M. Prokhorova [375], Yu. Khudoliy, L. Svistun [376], I. Dyakonova, L. 

Pavlenko, O. Krykliy [377], A. Derkach, M. Korneeva, O. Abakumenko [378] and 

others. 

Research on scientific interest in the development of modern financial 

technologies in the global information space was conducted using Google Trends. At 
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the same time, the most frequently used terms of modern financial technologies related 

to the development of FinTech were used for search query objects (Fig. 1). 

 

Figure 1. The level of application of economic concepts related to the 

development of modern financial technologies [compiled by the authors] 

 

From the analysis, we can conclude that in the financial system of Ukraine there 

is significant scientific interest in the application of modern financial technologies, 

especially in banking, lending, financial services, the cryptocurrency market, and more. 

One of the prerequisites for the effective development of modern financial 

technologies is to expand the level of digitalization of society. One of the common 

indicators that characterize the level of digitalization of economic processes is the 

Index of Digital Economy and Society (DESI), which is determined annually by the 

European Commission for EU countries [379] (Fig. 2).  
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Figure 2. Index of digital economy and society of EU countries [379] 

 

This index shows the level of digitalization of the economies of leading 

European countries and is the basis for determining the basis for the digital 

transformation of European countries in this direction. To meet the key targets set out 

in Digital Compass 2030, at least 90% of small and medium-sized enterprises in the 

EU must have a basic degree of digitization. At the same time, as of 2020, only 60% 

of small and medium-sized businesses are actively using modern digital technologies. 

The greatest progress in this direction was made by Denmark and Finland, which have 

a rate of 88%, while the lowest rates are in Bulgaria and Romania (33%). The goal of 

digital change is to ensure the use of artificial intelligence, cloud services, and big data 

technologies by at least 75% of enterprises and organizations by 2030. It should be 

noted that this process is becoming more widespread, but the level of use of the above 

technologies remains insufficient. Today, every fourth company actively uses artificial 

intelligence technologies or cloud services, and only 14% of companies use big data 

technologies. At the same time, there is a significant gap in the level of use of digital 

technologies by large enterprises and small businesses. The same can be said about the 

use of modern software, enterprise resource management (ERP) services, and the use 

of e-commerce technologies. Of all the European countries, Finland, Denmark and 

Sweden are the most successful in the digital transformation of business. 
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In the field of public services, Digital Compass 2030 has in the future to reach 

the level of providing such services online for citizens and businesses 100% by 2030. 

As of 2020, this figure was 64%, which is slightly better than 58% in 2015. An 

important factor in its growth was the COVID-19 pandemic, which led to many 

services being provided online. Many European countries are already close to 

achieving this goal. However, there is also a significant gap between them. 

Among the most common public digital services are, example, access to online 

forms, online booking of meetings, etc. However, the use of more sophisticated 

innovative digital technologies requires significant capital investment. In this regard, 

Digital Compass 2030 aims to intensify and support the implementation of innovative 

digital technologies that should contribute to the full digitalization of public and private 

structures, which will significantly improve the quality and efficiency of such services. 

The Digital Economy and Society Index takes into account the level of public services 

online. According to this rating, in 2020 the average score was 75 out of 100 for digital 

public services for the population and 84 out of 100 for business. Estonia, Denmark, 

Finland, and Malta rank first in terms of digital online services, followed by Romania 

and Greece. 

The process of digitalization has a great impact on all segments of the financial 

market, creating the preconditions for some changes in the benchmarks, priorities, and 

features of their operation. It leads to the fact that financial market players that provide 

financial services to consumers are forced to change their strategy, and introduce 

advanced methods of service provision, as well as the latest financial technologies. 

Digital technologies allow you to optimize costs, make transactions transparent 

and improve the quality of interaction with customers. FinTech is currently developing 

in various directions, offering products not only for financial institutions but also for 

businesses in other areas based on global digital transformation. Blockchain 

technologies, scoring models with the use of big data, and technologies of remote 

identification of clients are widely developed. The main priority is to provide users 

with appropriate and profitable services. The integrator of new technologies is 
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information technologies based on the digitization of most relationships, in which 

industrial production is one of the platforms included in industrial development. 

The analysis of the relationship between the processes of digitalization and the 

development of financial technologies with other economic and social categories can 

be done with the help of visual analysis based on publications in the Scopus database. 

This visualization performed using the VosViewer software product is shown in Figure 

3. 

 

Figure 3. Visual analysis of the relationship of digitization processes, 

development of financial technologies with other economic and social categories 

[compiled by the authors] 

 

Thus, the results of the analysis show that the categories of «digitization» and 

«FinTech» are interrelated with many other economic and financial categories. 
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The current process of modification of the financial sector identifies new areas 

for organizations to implement decisions in the field of their activities based on the use 

of modern digital technologies. The introduction of new methods of conducting 

business by financial institutions based on the integration of financial technologies is 

especially important. The distribution by areas of FinTech activity in Ukraine as of 

2021 is shown in Figure 4. 

 

Figure 4. The scope of FinTech companies in Ukraine [380] 

 

According to the Catalog of FinTech companies in Ukraine: «For the second 

year in a row, the technological infrastructure has been a leading activity of Ukrainian 

startups, i.e. the immediate product is the creation of IT solutions for financial 

companies and banks. This type of services providers makes 22% of the companies 

surveyed. In 2020, this share was 20%. In total, 23% of the companies founded in 2020-

2021 refer to them selves as Technology and Infrastructure industry. Part of this 

industry’s popularity among businesses can resultfrom the second year of the 
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pandemic, which forces businesses to shift to online and creates demand for product 

companies that can ensure the ease of doing business in the digital environment» [380].  

FinTech companies are in great competition with modern banks, but the latter 

has significant advantages that maintain their competitiveness. For example, they have 

a banking license, which increases the confidence of users of banking services and 

guarantees the relative reliability of these credit institutions. Regulators impose certain 

requirements on banks and develop special standards, such as capital adequacy ratio, 

requirements for the amount of equity, and so on. In order to continue successfully, 

banks need to use modern financial technologies and adapt to new conditions. 

With the transition of the world community to innovative information 

technologies and financial innovations, new banks are being created, called neo-banks 

or virtual banks. Neobank is a new bank. The root «neo» translated from Greek means 

«young» and «new», i.e. a new bank. Neobank is an advanced bank, created and 

operating without attachment to a specific place, i.e. working on digital platforms. It 

provides its services to customers online from any smartphone, tablet, or personal 

computer. 

The range of services and the scale of neo-banks in some countries are 

determined by the level of their economic and technological development, current 

legislation, and the degree of maturity of the banking system. The advantage of neo-

banks is to minimize costs (lack of offices, paperwork, etc.), which increases the speed 

of service, low tariffs are applied, and a personal approach to customers is used. The 

list of services of modern neo-banks of Ukraine is shown in Figure 5. 
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Figure 5. Neobank services in Ukraine [380] 

 

The study of the role of financial technologies in ensuring the efficiency of 

banking has shown a twofold nature of their impact: reducing costs and ensuring 

financial security through the development of the national payment system is carried 

out against the background of new financial risks. At the same time, the use of digital 

technologies for processing banking databases, and automation of this process can 

minimize the losses of organizations from the increased risks associated with financial 

technology, and ensure the cybersecurity of customer transactions. 

The study showed that the traditional financial services market is changing 

dramatically. Its main areas of development are: reducing the share of the traditional 

banking sector by increasing the activities of financial institutions, increasing the 

number of payment system operators and digital banking; emergence and rapid 

development of services for comparing financial products and their purchase, financial 

management services for organizations and individuals, online services in the trade and 

marketing sector, crowdfunding, automation of on-line/off-line activities of financial 

organizations; expanding the infrastructure of the foreign exchange market through the 
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emergence of online wallets and digital exchanges; blurring of boundaries between 

individual market sectors; reducing the number of intermediary organizations; business 

orientation on the use of the FinTech ecosystem and building new business models on 

this basis, strengthening control by the National Bank. 

  
This work was supported by the Ministry of Education and Science of Ukraine (0122U000774 «Digitalization and transparency of 
public, corporate and personal finance: the impact on innovation development and national security»).
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