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The implementation of the effective national investment policy to the national 

economy is one the ways to ensure a sustainable development in Ukraine during a 

COVID-19 pandemic.  

The lack of the consistent measures for the development and implementation of 

the national investment policy actualise the subject of this study. 

The regulatory tools are too general, ensuring the improvement of the 

investment climate and introducing measures to encourage foreign and domestic 

investors to invest with the priority given to investments aimed at achieving the 

goals of the Strategy of the Sustainable Development of Ukraine; introduction of a 

new model of the national investment policy in order to increase investments in 

high-tech and export-oriented sectors of the economy. (Str2020) 

In the World Investment Report 2020 is said that the COVID-19 crisis will 

cause a dramatic fall in foreign direct investment. Global foreign direct investment 

flows are forecast to decrease by up to 40 per cent in 2020.  (World) 

Today in Ukraine there is a vision that only domestic investment accumulations 

are the basis for normal economic growth of the country. The influence of the large 

inflow of the foreign capital is greatly exaggerated. Long-term foreign loans, 

despite their importance, only support the restructuring of the economy. 

In modern conditions, an important component of the implementation of 

sustainable development strategy is an effective investment policy, which is an 

integral part of the national socio-political and economic policy. The growth of the 

country's production potential, the rate of economic growth, the increase in the 

volume and quality of production and the development of infrastructure depend on 

investment policy. 

The formation and implementation of investment policy cannot contradict to 

the sustainable development goals, taking into account social, economic and 

environmental processes.  

Sustainable investment allows to manage potential risks in the long perspective. 

The pandemic showed that companies that invested in sustainable development 

were more prepared for sudden changes in the market, so their viability is higher 

than that of competitors. Online work, employee involvement, environmental 

issues affect business profits and require a separate management tool. This tool is a 

sustainable investment. 
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Increasing sustainable development strategies leads to increasing the efficiency 

of the company. For example, it happens when the company reduces the cost of 

using water or electricity or invests in innovative projects. 

Ukrainian companies can start investing in their own sustainable development 

through the following steps. 

Firstly, build a sustainable business model. Typically, a company's business 

model is based on making profits and achieving other business goals.  However, 

the potential risks, the impact of the company's activities and the relationship with 

stakeholders are not taken into account during the strategy development phase.  

This can be partly explained by the lack of tools that would provide a detailed 

picture and practical experience for companies.  And the best option for this is to 

include sustainable development in the business model.  

Then, the strategy of sustainable development should be directly related to the 

business goals of the company. Trough the involvement of all employees and top 

management it is possible to integrate sustainable development into the company's 

activities and involve employees in social responsibility projects. 

Sustainable enterprises are transparent and open in their actions and results to 

the customers. Their websites contain all information about them. It is also 

important to provide information about the company's CSR strategy and CSR 

projects.   

According to the Decree of the President of Ukraine about the sustainable 

development strategy “The Ukraine-2030” to implement the achievement of the 

goals by 2030, investors and companies must attract and direct new capital to solve 

social and environmental issues in their business activities. Sustainable investment 

leads to achieving competitive results and creating a positive impact on society and 

the environment.  
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