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3a0e3neyeHHs] HOPMalbHOI pPOOOTH MIAMPHEMCTBA Ta CHPHUSE 3POCTAHHIO IOrO
peHTa0enbHOCTI. BITbLIICTh ICHYIOUMX TEOPETUYHHMX Ta MPAKTUYHUX PEKOMEHAAIlli
IIOJI0 YNPaBIIHHA OOOPOTHUMHU AKTUBAMH MIANPUEMCTB CTOCYETHCS IMIANPUEMCTB,
AK1 TPAIIOI0Th y CTa0lIbHOMY EKOHOMIYHOMY CEpeIOBHINI, B TOM dYac, SK A
YKpaTHChKUX MiAMPUEMCTB XapaKTEPHUM € 31HCHEHHS TOCHOJAapPChKOi JISIBHOCTI Y
Kpail HecTaOUIbHUX yYMOBax. Came TOMY MOXJIMBICTh BUKOPHUCTAHHS 3apyO1’KHOTO
JOCBIly B YIpPaBIiHHS OOOPOTHUMHU aKTUBAMU € JIOCHTh OOMEKEHOI0 Ta Majo
€(eKTUBHOIO. Y 3B’A3KY 13 UM, MUTAHHS 100 YIPaBIiHHSI 00OPOTHUMH aKTHBAMHU
HiAIPUEMCTB YKpaiHH € JOCUTh aKTyaJIbHUMHU.

[lin ynpaBmiHHSAM OOOPOTHMMHM AaKTMBAMHM CHIJ PO3YMITH  CKIIAJIOBY
¢diHaHCOBOTO U OMEparifHOro MEHEHKMEHTY, L0 SBJsE€ COOO0 IIECTIPSIMOBAHY
TISUTBHICTD TIOB’S3aHY 13 BU3HAYEHHSAM BEJIMYMHH OOOPOTHUX AKTHBIB, KOHTPOJIEM
HaJ iX (OopMyBaHHSM 1 BUKOPUCTAHHSAM 1 CTBOPEHHSIM BIJIMOBITHUX OpraHi3aliifHuX
nepeayMmos [2].

Mertoro ymnpaBiiHHA OOOpPOTHMMH aKTUBAMH TMIAMNPUEMCTBA € OMTHUMI3allis
3QJI0BOJICHHS TMOTpeOd Yy TpuaOaHHI PI3HUX €JIEMEHTIB OOOPOTHHMX aKTHBIB,
3a0e3ne4YeHHs] BIAMOBIIHOCTI iX 00csriB  o0csiramMu  (h1IHAHCOBO-TOCIIOAAPCHKOT
TISTBHOCT1, MaKkcuMmi3alii mpuOyTKy, 1 MiHIMI3aIlli BUTpAT TP JOIMYCTUMOMY DPiBHI
pusuky. [lponec yrpaBiaiHHS 00OpPOTHUMHU aKTHBaMH O3HA4ae mpoiec GopMyBaHHS
KamiTaly, BEJIMYUHHU, CTPYKTYpU 1 JAMHAMIKHA, OalaHCOBHX CHIBBIIHOUIEHb MIX
OKpEeMUMHU TpynamMu JKepell KamiTaly, KamiTaloBiAaadl mpu 30epekeHHl o0csry
000pOTHOrO  Kamitainy, po3mupeHHs Oi3Hecy. BiH Bucrtymae sk cucteMa
€KOHOMIYHMX, MPABOBUX, TEXHOJIOTIYHUX, 1HPOpMAIIHHUX, METOJUYHUX Ta 1HIIMX
BIJTHOCHH, SIKI CKJIQJIaf0Th TPOILIEC MJIAaHyBaHHS, MIPOTHO3YBAHHSA, O0JIIKY, TPUNHHSATTS
BIJIMOBITHUX YIIPABIIHCHKUX PIIIEHb 1 KOHTPOJIb 32 1X BUKOHAHHSIM.

[Tpu 1boMy 3aBHAHHSAMHU YIPaBIiHHS OOOPOTHUMHU aKTHBaMU €: (OPMYBaHHS
ONTHUMAJIBHOI CTPYKTYpHU 1 CKJIaJy OOOpPOTHUX KOIITIB 3 MO3UIINA e(EeKTHBHOTO
(GyHKI[IOHYBaHHS MIANPUEMCTBA; 3a0€3MEUEHHs BIJMOBIIHOCTI OOCSTY 3aJIy4eHOIO

Kamitamy oOcsraMm c(opMoBaHMX OOOPOTHMX aKTHBIB; MiHIMI3allis BHUTpaT IO
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dbopMyBaHHIO pecypcCiB 3 PI3HHX Kepel; eheKTHBHE BUKOPHUCTAHHS OOOPOTHHX
aKTHUBIB B Mpoliec (H1HaHCOBO-TOCIIOAAPCHKOT AISITBHOCTI MiAIpUeEMCTBA Ta iHmI [1].

OckiJIbku OOOpOTHI KOIITH BKJIIOYAIOTh $IK MaTepiajibHi, TakK 1 TPOIIOBI
pecypceu, Bif iXHBOT opraHizaiii i e(peKTHBHOCTI BUKOPUCTAHHS 3aJICKUTh HE TUTHKH
IpoIiec MaTepiaJbHOI0 BUPOOHHUIITBA, ajie 1 (piHAHCOBA CTIHKICTD IMiANPHUEMCTBA.

[Ipouiec ynpasiiHHS 00OPOTHUMHU KOIITaMH TMepeadoadae 3/1HCHEHHS OKPEMUX
eTamiB YIIpaBIiHHA, 10 HaBeACHI Ha pUCyHKY 1 [3].

[lepmnii eran nependadae BU3HAYEHHS ONTUMAJIBHOTO CKJIAAy 1 CTPYKTYpHU
00OpOTHUX KOWITIB HAa OCHOBI BpaxXyBaHHA HAMOMMKYMX MEPCHEKTHB PO3BUTKY
BUPOOHMYO-KOMEPIIIHOT AisibHOCTI Ta QopM 1i nuBepcudikamii. OCKUIBKH Ha
PI3HHX CTaJiAX IKUTTEBOTO IMKIY MIAIPUEMCTBA OOCAT ISJIIBHOCTI MOXKeE
KOJIMBATUCA, OOOPOTHI aKTWBH IOBHUHHI MaTh y CBOEMY PO3NOPSIKCHHI NEBHUN
pE3epBHUI TMOTEHIIaN, W0 3a0e3leuye MOXKIMBOCTI HApOIIyBaHHS OOCSTIB

BUPOOHUIITBA Ta TuBepcUdikallii BApOOHUYIOI JISITLHOCTI.

BusHaueHHd cKNagy 1 CTPYKTYPH 0DOPOTHHX KOLITIB

Beranornenna notped nianpueMcTBa B 0DOPOTHHX KOLITAX

Eran 3 Buianauenus mxepen dopmysanus 00OPOTHHX KOLITIB

Etamn 4 Posnopsaskenns 1 ManeBpyBaHHa 000POTHUMH KOLITAMH

Bianosijanbuicts 3a sdepemets 1 e(peKTMBHICTL BHKOPHCTaAHHA
0DOPOTHHX KOLUTIB

Pucynox 1 — ETanu ynpaiiHHS 000pPOTHUMH KOIITAMHU

Ha npyromy etari BinOyBa€eThCsi BCTAHOBJICHHS IMOTPEOU B 0OOPOTHUX KOIITaX.

VYxe B mporieci po3poOku GpiHAHCOBOTO MJIAHY IMiAMPHUEMCTBO TTOBHHHO 3a0€3MEUUTH
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30a71aHCOBaHICTh MOTPeO BUPOOHUITBA 1 30yTy 1 MOXKIIMBICTD 3ayYEHHS IJIAHOBOTO
o0csry 06opoTHOro Kamitamy. Po3mip 1 CTpykTypa OOOpPOTHUX AaKTHBIB MOBHHHI
3abe3reuyBaTu, 3 OJHOTO 00Ky, MaKCUMI3allilo MpUOYTKY MiAMPUEMCTBA, 3 1HIIIOTO —
3a0e3neyyBaTy MOBHE 1 €PEKTUBHE BUKOPUCTAHHS OKPEMHUX X BUIB.

Ha Tperhomy erTami BH3HaualOThCA JpKepenia (GIHAHCYBaHHS OOOPOTHUX
aKTUBIB, /10 SIKMX HAJEXKaTh BIIACHUM KamiTas, JOBIOCTPOKOBI Ta KOPOTKOCTPOKOBI
3000B's3aHHA. CTpyKTypa mKepen GopMyBaHHS OOOPOTHHUX aKTHBIB 06arato B YoMy
BU3HAYa€ MAacCIITaO0M, MPUOYTKOBICTH 1 MOTEHINAN MiANPUEMCTBA, a TaKOX CTYIIHb
(p1HAaHCOBOTO PHU3UKY, IO TE€HEPYETHhCS MO3MKOBHUMH JIKepenamu (IHAaHCYBaHHS.
BrnacHi mxepena 3a0e3leuyyroTh MailHOBY Ta OINEpPaTUBHY CaMOCTIMHICTD,
BHU3HAYAIOTh (PIHAHCOBY CTIMKICTh MIJMPUEMCTBA, 3aTy4YEHI JKepena 3a0e3neuyoTh
nepeBaru B KOHKYpPEHTHIH O0pOTHO1.

YerBepTuil eran nependavae po3NOpPsIKEHHS 1 MaHEBpYBaHHS OOOPOTHUMHU
KomTamMu. MaHeBpyBaHHS TOKa3ye, sika YaCTHHA BJIACHHUX JpKepen (piHAaHCYyBaHHS
aBaHCOBaHAa B TIOTOYHI AaKTHBH, WI0 IIBUIKO OOEPTAIOTHhCS, Ta TOBHICTIO
BIJIIITKOJOBYIOTHCS Y TPOIIOBIH (hOpMi MPOTATOM OJHOTO BIATBOPIOBAIIBHOTO IUKITY.

[I’stuit eran mependavae BiAMNOBIAAIBHICTh 32 30€peKEeHHS 1 €()EKTUBHICTh
BUKOPUCTaHHS OOOPOTHUX KOIITIB. 30€peKeHHSI 0OOPOTHHUX KOIITIB BU3HAYAETHCS
TaKUMH (paKTOpamu, SK: parfioHaJIbHa OpraHizailisi 000POTHUX KOIITIB, CTa0ITBHICTD
roCIoOAapChbKUX 3aB’sA3KIB, OOCSAT MISUIBHOCTI Ta CHOXKUBYOTO TMOIUTY, PIBEHb
1HGIALIIT, TOAATKOBOTO TATAPS, TOCTYIHICTh 30BHIIIHBOTO (DIHAHCYBAHHS.

OTxe, MOXHAa 3pOOWTH BUCHOBKH, II0 B CYYaCHHX yMOBax MiAMpPUEMCTBA
3alliKaBJIeHI B CTaOUIbHOMY 1 PUTMIYHOMY (YHKIIOHYBaHHI. Jlnsi mocArHeHHs
BUCOKMX €KOHOMIYHUX pe3yJbTaTiB HeoOxigHa po3poOka edexkTuBHOI 1
OOTPYHTOBAHOI TOJITHUKHA YMNpaBIiHHA akTHBaMH. OJHIEI0 31 CKJIAJOBUX 3arajibHOI
€(EeKTUBHOCTI € yNpaBIiHHSA OOOPOTHUMH aKTHBAMH, SIKi 3aiiMalOTh 3HAYHY YaCTKY
cepen akTUBIB mianpueMctBa. Came Bif €(pEKTUBHOCTI BUKOPUCTAHHS OOOPOTHHX
AKTUBIB 3aJICKUTh PIBEHb JIIKBIIHOCTI MIANPUEMCTBA, Moro ¢iHaHCOBA CTIMKICTH,

MJIATOCHPOMO’KHICTD 1 pEeHTA0ENbHICTb.
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