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BIIJIUB TJIOBAJIIBAIIMHUX ITPOIIECIB HA PO3BUTOK
HAHIIOHAJIBHUX ®THAHCOBUX CUCTEM

CeiTorocmnoapchki mpoIiiecH, Taki sIk eKOHOMIYHA 1HTerpallis Ta riobai3alis
HaOyBalOTh BCEe OUIBIIOTO IHTEPECY 3 YUCICHHOTO OOKY BUCHUX Ta MPAKTHKIB. Brus
riio0ajizarii Ha pi3Hi chepr eKOHOMIYHOTO KHUTTS MA€ SIK MIO3UTUBHI, TaK 1 HETaTUBHI
HACJIJKK Yepe3 pI3HE MicClle €KOHOMIKM KOXKHOI KpaiHM y CHCTEMl1 CBITOBOTO
rocrionapctBa. [lepeBaramu rimo0anizaiiii KOPUCTYIOTBCS KpaiHH, SKI MAalOTh OLIbII
KOHKYPEHTHY CTPYKTYPY €KOHOMIKH, Yyepe3 110 OuIbllla YaCTUHA CBITOBOTO JOXOAY Y

IPOIIeCl MEPEPO3NOALTY 3AIUIIAETHCS B iX PO3NOPSKEHHI. Paszom 3 1iuM, 11e sBUIIE
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XapaKTepU3y€e€ThCsl TEHNCHINEID JIO0 3POCTAaHHS, IO Hapolrye audepeHIiiaIio
HaIllOHAJTBPHUX €KOHOMIK B YMOBaX II00ami3aIliiHuX IpoIecis [2].

[Tim TepMiHOM «rio0aiizallisy PO3YMIIOTh IPOIEC B3aEMO3AICKHOCTI MiXK
HaIllOHAJTFHUMHU €KOHOMIYHUMHU CUCTEMaMH, TTOB’I3aHUMHU 3 €KCIIOPTOM Ta iIMIIOPTOM
TOBapiB Ta TOCIYr, TEXHOJIOTIH, TMepeMIlIeHHsIM poOoYoi CHJIM  TOIIO.
I'moGamnizariiini mporecu MOpPOKYIOTh BUHMKHEHHS PET1OHATIBHUX 1HTErpaIliiiHuX
yrpyinyBaHb, TpaHcHaiioHanpHuX koproparii (THK), 3arampHi BamioTHI pe3epBu
AKUX Yy JEKUIbKa pa3iB € BHUIIUMH BIJ] CyMH CYKYIMHUX BalllOTHUX pPE3€pBiB
LEHTpaJIbHUX OaHKIB KpaiH. Pa3oM 3 M, akTUBHO MOYalId BUCTYNAaTH HAa CBITOBOMY
puHKY 1 TpaHcHauioHanbH1 O0anku (THB), sxi depe3 cBoo MOHOMOJIIO (HOPMYIOTH
HAJIBUCOKI TPUOYTKHU.

OpHi€ro 3 HAMICTOTHIIIMX O3HAK TIo0aiizaiii BUCTynae ¢iHAaHCOBA CKJIAJIOBA,
IO MPOSIBISETHCA B MIKHAPOIHOMY pycCl Kamitalny, (QYHKI[IOHYBaHHI CBITOBOIO
¢iHaHCOBOTO PUHKY 1 (DIHAHCOBOI CHCTEMH, SIKI BUXOJIATH 332 MEXI HaIllOHAJIBHHUX
KOpJIOHIB. 3 O0OKy (DiHAHCOBOI CHUCTEMHU BAXKJIMBUM € BH3HAuYCHHS (HIHAHCOBOI
riobamzaii SK TMOJITHKW, MPAKTUKH Ta 17e0Jiorii (OpMYBaHHS €IMHOI CHCTEMH
HUIIXOM 3aMIIEHHS] HAI[lOHAJIBHUX TPOIIOBOi CHUCTEM «CBITOBUMHU Tpoiumay [4].
OTxe, cydacHi TpOIECH Jojapu3allii € BIANOBIAHUM Pe3ylIbTaTOM Y4YacTl KOXKHOI
KpaiHM y (¢iHaHCOBIM riobam3amii. AKTyaJlIbHICTh JOCIIDKCHHS Tio0ami3arii
(P1HAaHCOBOTO CEKTOPY MOSICHIOETHCA BHUIEPEIKATBHUM PO3BUTKOM Ta IHTETPALIIEI0
BCIX 1HIIMX CKJIAJIOBUX CHCTEMH HAI[IOHAJIbHOT EKOHOMIKH.

dinancoBa TyIOOamizalisl € OJU3BKOI JO TAaKOTO SIBUINA, K (piHAHCOBA
1HTerpallis, 10 3BOJUTHCS /10 YHidiKalii 1 rapMOHi3aIlli HalllOHAIBHUX IMOIaTKOBHUX,
OIO/DKETHUX CHUCTEM, a TaKOX CHCTEMH HArJIsly Ta KOHTPOJIO 32 KOMEPIiHHUMU
OaHkaMu 3 OOKy IeHTpalbHUX OaHKiB. OTxe, BiOyBaeTbcsi (OpMyBaHHS YMOB JJIs
CTBOpEHHS CBITOBOI (DIHAHCOBOT CHCTEMH, 1110 OEAHYE Y c001 (piHAHCH MIKHAPOIHUX
(piHaHCOBMX OpraHizailiii Ta (iHaHCOB1 CUCTEMHU KpaiH.

Croroani cBiToBa (hiHAaHCOBA CHCTEMa BHACIIJIOK MOCHJIEHHS TJIoOamizallii ta
1HTerpalii XapakTepu3yeTbcs SIK CYKYMHICTh JOKaJbHUX (DIHAHCOBHUX YIPYITyBaHb.

CtBOpeHi 0JIOKH B1I3HAYAIOTHCS. HACTYITHUMU PUCAMU:
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— o00’e1HaHU# PUHOK TOBApiB, POOIT, MOCIYT Ta KariTaty;
— KOHCOJIAa1lisi HOPMAaTUBHO-TIPABOBOTO PETYJIIOBAHHS;

— €JIMHA BaJIIOTHA IMOJIITHKA 1 BIIMOBIIHUN OOMIHHUN KypC;
— CHUTbHE MPUUHSTTS PIIICHb;

— mi0epaJizarllis 1iH Ta IHBECTUIIINHUX TTOTOKIB;

— BCTaHOBJICHHS €JJUHOTO HAOOPY MpaBUI TOLIO.

B ymoBax ¢inaHcoBOi rioGamizallii eKOHOMIUHI areéHTH MaloTh MOXJIUBICTb
PIBHOTO JOCTYIY JI0 PECYPCIB 3 Oy/Ib-sIKOT TOYKU CBITY, a TAKOX BUIBHUN BUOIpP IS
BKJIQJICHb y (DIHAHCOB1 1HCTPYMEHTH E€MITEHTIB Pi3HUX KpaiH Ha OCHOBI MOKAa3HUKA
«PUBHUK-IOX1THICTE». DiHaHCOBa Tio0ai3alllsl Ha/lae TaKy MepeBary Jijisl 1HBECTOPIB,
aK nuBepcudikaiisi puU3MKiB. [HBECTOPH PpO3MOAUISIOTH BJIACHI KOIITH IUIIXOM
BKJIQJIaHHS Yy Pi3HI IHCTPYMEHTH Ta Pi3HI KyTOYKH CBITY, BHACIIJOK YOrO CYTTEBO
3HIDKYIOTBCSI pU3HKHU BTpaT.

®dinaHCcOBY ri00ai3alliio CIiJi BU3HAYATH 3 HACTYIHUX TOTJISIIB:

— YTBOPEHHSI CBITOBOI'O PUHKY MMOTOKY KamiTaty;
— JIISUTBHICTH MbkKHapoaHuX (iHaHcoBux opranizamii, THb ta THK.

dinaHcoBa rio0anizaiis BH3HAYa€ 3B’SI3KM MK KpaiHaMH y 3B 3Ky 3
dbopMyBaHHSIM TPaHCKOPJOHHUX TIOTOKIB Kamitany. PiHaHcoBa riobami3alis
OTOTOXXHIOETHCSI 3 BUIBHUM MDKHAPOJHUM PYyXOM KalliTalny, €IUHUM TI00aJbHUM
(1HaHCOBUM PUHKOM, HAJIHAILIOHAJBHUM PETYIIOBAHHIM MIKHAPOJIHUX (DIHAHCOBHX
yctanoB, THK 1 THb.

BaxnBoio 0cCOoONMBICTIO TJIOOATI3allifHUX TMPOIECIB TMOCTaE Baroma poJib
PO3BUHEHHUX KpaiH, Jie YTBOPIOIOThHCS MepeBakHa OutbmiicTh THK, 110 BU3HAYAIOTH
GyHKIIOHYBAaHHS  TPOBIIHUX  MDKHAPOJHHMX  OpraHizaiiid,  3a0e3MeuyroTh
BUPIIIAJIbHUI BIUIMB HA CTBOPEHHS €JMHUX YMOB MIXKHAPOJHOTO OOMIiHY, a TaKOX
bopMyIOTh paguKaibHI 3MIHU TIOJ0 CHIBBIIHOIICHHS PI3HUX CEKTOPIB Ta Taimy3ei
€KOHOMIKH — BiJI CHPOBHHHHX Tajy3ed 1 TakuX, sIKI BUPOOJSIOTH MPOIYKIIO 3
HAaMEHIIUM pPIBHEM TEXHOJIOTTYHOCTI JO BHCOKOTEXHOJIOTTYHMX, HAYKOMICTKHX

BUPOOHULTB [2].
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CporoHi HaiioHaabHI ()IHAHCOBI CHCTEMH BCE OUIBINIE CTAIOTh HE3AIC)KHUMHU
CEeKTOpaMHU 3arajlbHOCBITOBOI EKOHOMIKM, SIKI 3[JaTHI PO3BUBATUCS BJIACHUMHU
3akoHamMu Ta TnpaBwiamu. CydacHa ¢iHAHCOBA CHUCTEMU TEPETBOPIOETHCA Ha
CaMOJIOCTaTHIO CHIIY, IO 3MYIIyE TPAaTH 3a CBOIMU MpaBWiIaMH. Y MaiOyTHBOMY
riobanizaiis MOXE XapaKTepU3yBaTUCA TAKUMU pUCAMU SIK €IMHUNA €KOHOMIUHUMNA
npocTip, yHi(ikaiiss CBITOBHUX CTaHAApPTIB, CTBOPEHHS HAJICP)KaBHUX OpPraHiB 3
PEryJIIOBaHHS Ta KOHTPOJIO [3].

Opnak, (iHaHCOBY IIOOaMi3allil0 BapTO PO3IVIAIATA HE JIUIIE 3 TOYKU 30Dy
HOBITHIX 1HBECTUIIITHUX MOKJIMBOCTEH, a TaKOX 1 3 BpaxyBaHHSM HOBHUX 3arpos
CTIMKOCTI HalllOHAJIbHUX (PIHAHCOBUX CcHUCTeMH. BuszHaueHo, 1o ¢iHaHCOBa
riobanizailisg Ha JI€IKOMY €Tall CBOTO PO3BUTKY 37aTHA MPU3BOJUTH 0 3POCTAHHSA
HECTa0IBHOCTI Y JISJIBHOCTI CBITOBOI (PIHAHCOBOI CUCTEMU. 30KpEMa, TaKl YUHHUKH,
gk jidepanizallig pyxy KamiTaliB 3a YMOBH BIJCYTHOCTI €()eKTUBHOCTI Y CUCTEMH X
JepKABHOTO PETYJIOBAaHHS, KOPOTKOCTPOKOBICTh 1 CHEKYJISATUBHUN XapakTep LI0J0
1HO3eMHOT0 (piHaHCYBaHHS, (PYHKUIOHYBaHHS (DIHAHCOBUX IHCTUTYTIB 13 HU3BKUM
KPEIUTHUM PEUTHHIOM, OCIA0JICHICTh (PIHAHCOBUX CHCTEM JICSIKUX KpaiH CTBOPIOIOTH
YMOBHU JUJIsl BAHUKHEHHS 1 TOIUPEHHS JeCTa0lII3yl0uuX NpoueciB y (yHKIIIOHYBaHHI
CBITOBOI (p1IHAHCOBOI cUCTEMH [5].

dinancoBa riob6anizallis € CydacHUM (PaKTOpOM CTBOPEHHS €IMHOI (PiHAHCOBOT
CUCTEMH, JI€ MA€ MICII€ PO3MOILI MO0 CBITOBUX (DIHAHCOBHX pecypciB. HalOinbiu
akTUBHO (hiHAHCOBa rio0amizaimisi 3HaXOJUTh BIAOOpPaXKEHHS y BUIBHOMY pyci
KamiTajly y paMKax HalllOHAJIbHUX Ta PEriOHAIBHUX PUHKIB, 10 TOM SIKITY€ HAMPYTY

HalOHAIBHUX (DIHAHCOBUX CUCTEMH 3 PI3HUMH PIBHIMU €KOHOMIYHOTO PO3BUTKY.
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