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YK 330.322.54 Tersina I'puropisna Kyb6ax
K.e.H., OoyeHm,
Cymcoxuti oeparcasnuii ynigepcumem, m.Cymu
MIKHAPOJHA KOHKYPEHTOCHPOMOXKHICTb YKPATHU: OLITHKA
TA NEPCITEKTUBU

Hecrilikuit pyx ekoHOMIKH YKpaiHu 70 cTa0uIbHOT (ha3u pO3BUTKY, aKTyai3ye
NMUTAHHS TIOKPAIEHHS 1HBECTUIIIWHOTO KIIMAaTy, IMO3UTUBHI TEHIEHII B SKOMY
3a0€3ne4yoTh CTa0LIbHICTh HAAXOMKCHHSI 1HBECTUIIMHUX, KPEIUTHUX PECYpCIB Ta
3pOCTaHHS PUHKOBOI BapTOCTI YKPAiHCBKUX EMITEHTIB. BiJICyTHICTh CYTTEBHX
CTPYKTYpHMX 3pYyIIeHbh B €KOHOMIIl JepKaBW Ta TOJITUYHA HECTaOIbHICTD,
BIMCHKOBUI KOH(UIIKT HETaTUBHO BIUIMBAIOTH HA MOTHUBALI0 BITYM3HSIHUX, a
0COOJIMBO 1HO3EMHUX 1HBECTOPIB, MIOAO 3M1MCHEHHS 1HBECTHUIIINH Y PEATIbHUM CEKTOP
€KOHOMIKH Ta NPUAOAaHHS JIepKaBHUX LIIHHUX IarepiB.

[HO3emMHMIT KamiTad CHOPOMOKHUN CYTTEBO BIUIMHYTH Ha BIPOBAIKEHHS
TEXHIYHUX 1HHOBAIlIA Ta MPOTPECUBHUX TEXHOJOTIN y chepi BUpOOHUIITBA, HAJTAHHS
¢dbiHaHCOBUX 1 HE(PIHAHCOBUX TMOCIYT, a TAKOX AKICTh YIPABIIHHS y MPOMHUCIIOBIN Ta
¢dinancoBiii chepi. besymMoBHO 1HO3EMHI 1HBECTHIII, K JHKEPENO KamiTamy € OUIbII
NpUBaOJIMBUM, HDK KPEIUTHI PECYpPCH, SIKI MOMHOXYIOTh 3arajbHUN JepiKaBHUN

Oopr. A 0OMeXeHICTh iX 00CATY BUKJIMKAE HEOOX1THICTh KOHIICHTpAIlli Ha HANOIBII
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3HAUYMIMX MpoljemMax Ta TEHACHINSNX, SKI MalOTh OYyTH BpaxoBaHI MpU MOKpAIICHI
IHBECTHULIIITHOTO KJIIMaTy Ta ONTHMI3alii O13HEC CepeI0BUIIA.

[IpuTok 3apyOiKHUX KaIliTaJOBKJIaJeHb, aKTHUBI3AIlSA AISUTBHOCTI CEPEIHBOTO
Ta Majoro Oi3HECy, a TaKOX OHOBJICHHS 3aCTapijioro oOJaJHaHHS 3 MapaJebHAM
BUKOPUCTAHHSIM CYyYaCHUX TEXHOJIOTIM Ha BITYM3HSHUX MIANPUEMCTBAX € KUTTEBO
BOXJIMBUMU JUISI JIOCSTHEHHS HE TUIBKM KOPOTKOCTPOKOBUX Ta JOBTOCTPOKOBHX
MIPIOPUTETIB JAEPHKABHOI MOMITHKH, & i BUX1JT 13 CY4aCHOTO KPU30BOI'O CTAHY Ta LIUISAX
710 MAHOMY €KOHOMIKH.

Benukoo mnpo0OieMor0 3anMiiaeTbes TOM (akT, [0 3HAYHA KIUIBKICTb
nanepoBux pePopM HE COPUSUIM CEPHO3HUM JOCSTHEHHSAM Yy 3a0e3IeueHHI
1HBECTHULIHHOL IpUBaOJINBOCTI Ta 3pOCTaHHIO HaI[lOHAJIBHOI
KOHKYPEHTOCIIPOMOKHOCTI.

CBo€piITHIM O6apoMeTpoM TI0BOT peryTariii,
KOHKYPEHTOCTIPOMOKHOCTI, a BIJMOBITHO 1 IHBECTUIIIHHOTO KIIIMAaTy JIEPXKaBU € Pl
inaekciB, cepen skux Global Competitiveness Index, World Competitiveness
Yearbook, The Doing Business, Heritage Foundation (Ta6mus 1.).

JlaHl 1HIEKCHM Hmal0Th YITKUM CUTHAJ, 10 I1HBECTHI[IMHUMA KiIIMaT B
VYkpaini He € KoMOOPTHUM JJIsI CyO’ €KTIB TIAMPUEMHHITLKOT AiSTTBHOCTI, OCOOJIMBO B
KOPOTKOCTPOKOBIM Ta CEPEIHbOCTPOKOBINA TMEPCIEKTHBI, B HACTIAOK BIJICYTHOCTI
MPaKTUYHUX KPOKIB, 5Kl O 3a0e3nevyBaiy €KOHOMIYHY CBOOOJy Ta 3aXUCT IHTEPECIB
BCIX yYaCHUKIB O13HEC—IIPOIIECIB MPU HITKUX, BCIM 3pO3YyMIINX, NepeadavyBaHUX Ta
HEyNepeKEHNX MPaBUII BeJIEHHS O13HECY.

Oco6nuBy yBary npuBepTae Ha cebe, 110 ¥ ekoHomiuHe naainHsg 2008—
2009 pp., momtruna kpu3a 2013 poky, modarok BiliHU 3 Pociiicbkoro deneparriero
2014p. 6e3yMOBHO 3HU3WJIM MOKA3HUKW 1HBECTHULINHOI AisfbHOCTI B YkpaiHi. I[Ipo
HEraTWBHY TEHJEHLII Ha CBITOBOMY I1HBECTULINHOMY pPHHKY CBIIYUTH BTpaTa
MO3UIA YKpaiHW y CBITOBHX pEHTHMHTAX 3a TaKUMH TOKa3HWKaMu, sSK [HIekc
r100aabHOT KOHKYPEHTOCTIPOMOIKHOCTI, BcecaitHiit 1HJIEKC
KOHKYPEHTOCTIPOMOKHOCTI Ta [HIeKkc ekoHOoMI4HO1 cBOOOu. CItill BIAMITUTH 3HAYHE

NaJlHHS OCTAaHHBOTO TOKa3HuKa 3a mepioa 3 2006 mo 2019 poku Ha 48 MYyHKTIB,
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BOJIHOYAC 32 BECh aHATI30BaHUU TEpioJ] YKpaiHa 3aiiMaja OCTaHHIO TMO3HUIIi cepen
kpain €Bpornu. OCHOBHUM (haKTOPOM 3 TOYKH 30py IHBECTOPIB € «PEIpPEecOBAHUI
XapaKkTep eKOHOMIKU KpaiHW SKHUI MPOSBISIETHCS Yepe3 BiACYTHICTh MII€BOT MPaBOBOI
CHUCTEeMH B KOHTEKCTI 3aXHCTy MpaB BIACHOCTI Ta BEPXOBEHCTBA IpaBa 3arajiom,
KOPYMIIOBaHICTh,  HEMNPO30pICTh  JEpKaBHUX  BUTpaT,  (ICKaIbHUNA  THCK,
MOHOTIOJTI3allisl, OJIirapXar, MOHETapHa HECTa01IbHICTh.

Tabmuns 1.Ingexkcu 1HBECTHINIITHOI KOHKYPEHTOCIIPOMOXHOCTI YKpaiHu, 3a

nepion 2006-2019 poky

Pix
IToxaznuk
© N~ 0] (2] o i N (921 < Lo © N~ 0] D
o o o o — i — — — — i i — —
o o o o] o]l ol olo|lo|lo|lo|lo|lo|o
N N N N N N N N AN AN N N N N
Innexc ri100aJIbHOT
Ve < (an)] (an)] (an)] on
KOHKYPEHTOCHPOMOXKHOC| Q| = | 1 B3| K| Q| Q| [SI1213121%I1%
Ti — — — — — — — p— p— — — — — —
. e el el e e S gl s} ] o0 o0 <] ) o0
(Global Competitiveness| oo | =~ | | = | | X[ [T e |2 |2 || Q| v
Index) (GCI) R NG El it It Bl Il Hl FR N R Rt R B
BcecniTHii 1HJIEKC
KOHKYPEHTOCIPOMOXHOC| v [ v | v | ©o | oo | & | &
OHIYPEHIOED ala|a|e| 23 3|e|e|s|lele|e|e
e} el 2] e} e e g ™ o0 ) ™ ) [se) )
(World Competitiveness| | Q| | | S| S 2|1 S|SB |28 5|3
Yearbook IMD)
Innexc BenenHs O13HEC n
(The Doing Business) lalelelz 2|22 |88 22l lele
g Tv') — — — — — — — — = = = = =
S|l o] alo 2] |als|ldl2lalalels
o \O on S \O —
N
Sl DT | |IT ||| |e|® ||
Innexc €KOHOMIYHO1 el =l ]l olalolaolaoalalalalala]|a
Ne} Vo) o~ =~ o~ ~ | &~ ~ ~ ~ ~ =~ =~
CBO60I[I/I v — — — — — — — — — — — — —
—
1 1 ™ ™ lep] o lep] ™ lep] ™ ™ [«p] [«p] [<e) (&)
(Heritage Foundation) Slalalaldlal2ls|lalalaleld]g
> N o Vo) © O o | © Ve Ne) Ne) o) b =
— — — — p— — p— p— — —

Boanoyac Ha 0coOnuBY yBary 3aciyroBy€ 3HAuHE MOKpPAIEHHS MO3UIIN
YkpaiHu B KOHTEKCTI TaKOro TMOKa3HUKa fAK I[HAEKC BeaeHHs Oi3Hecy. 3Ha4H1
MO3UTUBHI 3MIHM BiIOYJIHCS 3a PAaxXyHOK BIIPOBAKCHHS CyYaCHUX TEXHOJIOTIN
CUCTEMH 3arovyaTKyBaHHs Ol3HECY Ta peecTpallil BIACHOCTI, CIIPOLIEHHS MPOLETypH
CIUIaTH TOJATKIB 1 OTPUMAaHHS JO3BUIbHUX JOKYMEHTIB Ha OyIIBHMIITBO, a TaKOX

B110YJIOCh 3HAYHE TTOKPAIICHHS 3aXUCTY MPaB IHBECTOPIB.
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be3symoBHO YkpaiHa Mae AMHAMIUYHUN Ta PO3BUBAIOYUIN PUHOK, SIKUH € Ty>Ke
npuBaOIUBUM JIJIs1 1HO3EMHOTO 1HBECTOpA 3 MO3HULT ACIIEBU3HH TPYIAOBHUX PECypCIB,
3a/IeKJIAPOBAHOT TOJITUKA IIMPOKOI MPUBATU3AIli, MOMJIMBOCTI BKJIAJIaHHA B
arpapHuil  CeKTOop eKOHOMIKM. OJHOYacHO, YypsAd TMPOBOAUTH PsA  3aXOIIB
HaIpaBJICHUX Ha CTUMYJIOBAaHHS 3aJly4y€HHs JIOJAATKOBOTO KamiTaly B YKpaiHy Ta
MOKpaIeHHs 1 Mo3uIlii B MDKHAPOIHUX PEUTHHTaX, cepe]l OCHOBHUX CJIi BIIMITHTH:

—  PO3BHUTOK JEep>KaBHO-TIPUBATHOTO NMAPTHEPCTBA;

—  crtBopenHs Odicy 13 3aydeHHs Ta TIATPUMKH 1HBECTHUIIIN;

—  3artBepmkeHHsa HaimioHanbHO1 1HBECTULIIMHOIL pajiy;

—  crTBOpeHHs poOouoi rpynu npu KaOineri MiHicTpiB YkpaiHu, momo
pO3risiAy MpOoOJIEMHUX MUTAHb MPO MOPYLIEHHS MPAaBOOXOPOHHUMHU OpraHaMH IpaB
Cy0’€KTIB rOCIIO/IapIOBAHHS.

[Ipouiec iHBecTyBaHHS B YKpaiHI Ma€ CBOi OCOOJMBOCTI 1 BIAPIZHSAETHCS
CKJIQJHOIIAMHU 3 TIO3UIi MIDKHAPOJHMUX 1HBECTOPIB, BOJHOYAC MEPIIOYEPTOBUM
3aBAaHHSAM 1HO3€MHHUX 1HBECTULIA Mae OyTu 30a1aHCOBaHMl PpPO3BUTOK 1

MOJICPHI3aIlisl HalllOHAJIbHOI €eKOHOMIKH.
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