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It can also be concluded that export-import operations are interesting in
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The current stage of development of the world financial system is
characterized by the freedom of international movement of capital and the
functioning of national economies and is a key condition for the development of
the world economy. The main factor in the formation and development of the
financial system is globalization, the greatest progress of which is observed in the
financial sphere. World financial centers are the heart of globalization and the
conduct of all economic operations in the world. (VVasyutinska, 2017)

The relevance of this topic is that today interprets its rules, the world
economy is evolving every day and changing its development trends. Every
country that wants to take a leading position in the world economic arena must
develop, attract foreign investments, develop its cities and promote the creation of
its own global financial centers. Trends and tendency of development change very
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often and depends on many economic factors and on changes economic system in
whole. So it’s relevant to investigate what a trend of development of world
financial centers today.

The world financial center is a center of various financial organizations
(banks, stock exchanges, financial and insurance companies, etc.) that either
provide financial services or need them themselves, and here offer global services
(international currency, credit and financial transactions, securities transactions or
gold) and global financial agreements can be concluded. The main conditions for
the formation of the world financial center include: stable financial and economic
situation, developed credit system and modern technological stock exchange,
moderate taxation that does not interfere financial transactions and investments,
availability of effective international communication systems that allow efficient
cashless payments and cash payments, relative stability of the political regime, etc.

To evaluate the level of development of international financial centers,
experts primarily use indicators of stock, banking, insurance markets, investment
activity in general, the degree of development of new tools for managing financial
resources and the region's involvement in global financial flows. The most well-
known indicators are the Global Financial Centers Index (GFCI) and the
International Financial Centers Development Index (IFCD). (Lifanova, 2018)

Today the world's financial centers are becoming more powerful. There is
also a redistribution of spheres of influence between the world's financial centers.
It is noticeable that now the centers of Asia and Eastern Europe are beginning to
develop rapidly, thus strengthening the role of regional financial centers in the
structure of international economic relations. It is determined that today the most
attractive are such centers as London, New York, Hong Kong, Geneva, Paris,
Singapore, Tokyo. Several financial centers also have a special place, such as
Hong Kong, London, New York, Singapore, Tokyo and Shanghai.

Global financial centers play a key role in all international economic
relations and their development depends on it. Today, the main development trends
are the improvement of IT infrastructure, flexible regulation, the establishment of
analytical and consulting organizations to provide a wider range of services to
investors. Today, the centers of Asia, Africa, and Latin America are developing
rapidly, which in the future may lead to an absolute redistribution of spheres of
influence. Offshore centers have a special place in today's trends but are very
ambiguous. On the one hand, they offer the best conditions for taxation, or rather
its absence, for investors, and on the other hand, undermine the economic
incentives of conventional financial centers.

The world's financial centers are the main place where all possible market
relations take place today. Analyzing the data of the reports, we can see that the
most influential centers today are New York and London, but at the same time the
centers from Eastern Europe and Asia are developing rapidly. The trend of
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development has been constant with the emergence of new areas of business,
relationships, and as a consequence, new characteristics for the global financial
center. Today, the trend of developing flexible legislation continues to reduce the
shadowing of the economy and without stifling the development of innovation.
There is also a trend in the development of IT infrastructure due to the fact that
today more and more work and business is going online. Of particular note is the
trend towards the development of offshore centers, as they are a very ambiguous
player in the international arena - on the one hand, they are the best option for
investors and their capital, and on the other hand, they promote dumping.

1. Vasyutinska L.A. International Finance / L.A. Vasyutinska. - Odesa, 2017.
2. Lifanova M.1. Transformation of international financial centers in the global economy: dis.
Cand. ek. Sciences: 08.00.02 / M.I. Lifanova - Ternopil, 2018.
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