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Axmyanshi npoonemu ginancosoi cucmemu Ykpainu [ Enexkrponnuii pecypc]: marepianm XIX
MDKHApPOJHOI HAYKOBO-TIPAKTUYHOI KOH(EpPEeHIliI MOJOAMX BYECHHX, AaCHIpaHTIB 1 CTYACHTIB:
Uepkachkuii Jep:KaBHUI TEXHOJOTIYHUN YHIBepcuTeT, 24 muctomnana 2022 poky. Uepkacu, 2022, 371
c.

OcHOBHOIO MeTOI KOHGepeHIli € OOroBOpeHHS Ta BHUPIIICHHS aKTyalbHUX MPOOIeM
¢dinancoBoi cucrtemMu YKpaiHH, TPOLIOBO-KPEAWTHUX MEXaHI3MIB PpEryJIOBaHHS EKOHOMIKH,
yopaBiiHHSA  (DIHAHCOBO-EKOHOMIYHHUM IIOTEHIIAJIOM CYO’€KTIB TOCIOJIApPIOBaHHS, PO3BUTKY
0aHKIBCHKOi CHCTEMH Ta IHIIUX AaKTyalbHHUX IPOOJIEM EKOHOMIYHOI HAayKH, a TaKOX IOIIyK
KOHCTPYKTUBHHUX IIJISXIB X PO3B’sI3aHHS.

[Tomani Marepiay MICTSATh METOOJIOTI4HI Ta METOAMYHI MiAXO/IH, IO MOXYTh 3aCIIyTOBYBaTH
Ha yBary IIUPOKOro Koa (haxiBIiB.

OPTAHI3AIIIHHHUH KOMITET

I'onoBa opranizauniiinoro komirery: /pucop O.O. — A.MONIT.H., podecop, B.0. peKTopa
YepkachKoro Jep>KaBHOTO TEXHOJIOTIYHOTO YHIBEPCUTETY, M.UepKacH.

3acTynHuk royioBu: [Jemudenko B.B. — K.e.H., JIOLEHT, JIeKaH (PaKylbTeTy €KOHOMIKH Ta
yrpaBimiHHS YepKacbKOro Jep:KaBHOTO TEXHOJIOTIYHOTO YHIBepcHUTETY, M.Uepkacu.

Yuiienun oprromirery:

Tonuapenxo II. — n.H.mepxk ymp., npodecop, 3aBimyBad kadenpu ¢iHanciB Yepkachbkoro
JIep>KaBHOTO TEXHOJIOTTYHOI'O YHIBEpCUTETY, M.UepkacH.

bepesina O.10. — x.e.H., podecop, npodecop kadenpu inanciB YUepkachbKoro JIep>KkaBHOTO
TEXHOJIOTIYHOT O YHiBepcuTeTy, M.Yepkacu.

Ilemkosa JI1.O. — n.e.H., mpodecop, 3aBiayBad kadeapu MiKHAPOAHOI €KOHOMIKH Ta Oi3HECY
YepkacbKoro Jep>KaBHOTO TEXHOJIOTTYHOTO YHIBEPCUTETY, M.HUepkacu.

bynamosa O. B. — p.e.H., npodecop, mepmuii mpopekTop MapiynoibChbKOTO JIEepKABHOTO
yHiBepcuteTy, M. KuiB .

Toxapesa B. 1— p.nepx.ymnp., npodecop, aupexkrop HaBuanbHO-HAyKOBOTO IHCTUTYTY
yIpaBJliHHS MapiynojabChbKOTo JepKaBHOTO yHIBEpcUTeTY, M. KuiB.

Cioenvruxosea JI.11. — n.e.H., npodecop, 3aBiayBay kadeapu (iHaHCIB, 00Ky Ta ONOIaTKYBaHHS
XepCOHCHKOI'0 HalllOHAJILHOTO TEXHIYHOTO YHIBEPCUTETY, M. XMEIbHULIBKUH.

Opnosa H.C. — n.nepx.ynp., npodecop, mpodecop kadenpu HAep>KaBHOTO YIPaBIiHHSA,
nyOJIIYHOTO  AJAMIHICTPYBaHHS Ta €KOHOMIYHOI HOJITMKM  XapKiBCbKOIO  HalllOHAJILHOTO
eKOHOMIYHOro yHiBepcurery iMeH1 Cemena Ky3neus, M. Xapkis.

Jle6iob O.B. — K.e.H., JIOIIEHT, JIOLEHT KadeIpu MDKHApPOAHOTO Oi3HECY Ta €KOHOMIYHOTrO
aHanizy XapKiBChKOIO HalllOHAJIbHOIO €KOHOMIYHOro yHiBepcutTeTy imeHl Cemena Kyzuens,
M. XapKiB.

bepeocna JI.B. — x.e.H., NONEHT, nomeHT kadenpu (iHaHCIB YepKachbKOTo IepKaBHOTO
TEXHOJIOTIYHOTO YHiBepcuTeTy, M.Yepkacu.

Dorota Jelonek, — PhD, Czestochowa University of Technology, Department of Management
(Czestochowa, Poland).

I'osoBa cekperapiary: [llesuenko Aumna Muxatinisna — K.€.H., JTOIEHT, JOIEHT Kadeapu
¢inanciB YepkacbKoro JAep>kaBHOTO TEXHOJIOTIYHOTO YHiBepcUTETY, M.Uepkacu.

OpranizamiiHuii KOMITET BBaKA€ 3a JOIIJIbHE TTOBIJOMHTH, 0 HE BC1 MOJOKEHHS 1 BACHOBKH
OKpeMHX aBTOpiB € Oe3nepeyHuMu. Pazom 3 TUM, BBaXKa€EMO MOXKIUBUM iX MYOJIKaIlil0 3 METOIO
0OrOBOpEHHS.
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YJIK 658.14
Harauis IliryJas — K.e.H., IOLEHT,
Anapiii IlonmoByeHko — 3100yBay Apyroro (MaricrepcbKoro) piBHsi BUIIOI OCBIiTH

CymcwKutl 0epacagHull yHigepcumem

HAIIPSIMU 3ABE3IEYEHHS ®IHAHCOBOI CTIMKOCTI
HIAITPUEMCTBA

VY cyyacHUX yMOBax pO3BUTKY PUHKOBMX BIJIHOCHH OJIHIEIO 13 KJIIFOUOBUX OCHOB
cTabuIbHOTO (DIHAHCYBAHHS MIANPUEMCTB € 1X (hiHAHCOBA CTINKICTh. Y BUIAJKY, SKIIO
MIIIPUEMCTBO € (h1IHAHCOBO CTIMKUM, TO BOHO Ma€ P/l IepeBar B MOPIBHIHHI 3 IHIITUMHU
cy0’eKTaMM MIJIPUEMHMIITBA MPU PO3MIISAL TAKMX MUTaHb, K 3aJIyYEHHS KPEIUTIB
Ta/ab0 1HBeCTHIIiH, y BuOOpi KoHTpareHTiB[1].

@diHaHCOBA CTIMKICTH MIAMPUEMCTBA Ja€ MOXKIIUBICTh CY0’ €KTY TOCIOJAPIOBAHHS
3a0e3neuyBaTl MapKETUHIOBY 1 KaJIpOBY CTIHKICTb, COPHSIE MOAATBLUIOMY PO3BUTKY
BUPOOHMYOT 1 TEXHOJOTIYHOI CTIHKOCTI, 3A1MCHIOBATH MIATPUMKY 1HBECTHUIIHHO1
CTIMKOCTI, a TaKOX MiJBUIIYBAaTH €(QEKTUBHICTh Mpollecy MeHemKkMeHTy. OTxe,
(1HaHCOBA CTIMKICTh NIAIPUEMCTBA MAa€ OyTH OCHOBOIO CTA01ILHOTO (DYHKIIIOHYBAaHHS
Ta e(h)eKTUBHOTO PO3BUTKY CyO’€KTa MiMPUEMHUIITBA.

HaiiGinpmmii BriiB Ha (pIHAHCOBY CTIMKICThH MIANPUEMCTBA, HA ChOTOIHINTHIN
JIeHb, MAIOTh €KOHOMI4H1, ()1HAHCOBI, TIOJIITUYHI Ta cOIliabHI (pakTopu. BoHN MOXKYTH
3YMOBHUTH BUHUKHEHHS KPU30BHUX SIBUII, SIKI B CBOIO YEPry, MOXKYTh MPHU3BECTH [0
OaHKpyTCTBa 1 JIKBiJamii cy0’ekra mianpuemMHunTBa. Ciij 3a3Ha4uTH, IO Ha
Cy4acHOMY €Talll pO3BUTKY BITYN3HIHUX EKOHOMIYHUX BITHOCHH (DiHAHCOBA CTIHKICTh
0araThb0X MIAMPUEMCTB ICTOTHO TOTIpIIKJIACA, IO, B OCHOBHOMY, IIOB’S3aHO 3
(1HaHCOBO-€KOHOMIYHOIO KpHU30K0 B YKpaiHi, 3pOCTaHHSAM pIBHS 1HQIIALI],
HECTaOUIBHOIO AEP’KABHOIO MOJATKOBOIO 1 KPEIUTHOO TIOJIITHKOIO.

3 METOI JOCATHEHHS TOCTaTHHOTO PIBHS (DIHAHCOBOI CTIMKOCTI MIANPHUEMCTB
HEOOX1THO 3/1MCHIOBaTH eeKTUBHE yIpaBiiHHS Heto. Cepell cydacHUX HayKOBIIIB HE
ICHYy€ €IMHOr0 TPAKTYBaHHSI CYTHOCTI MOHSTTS YNpaBJiHHSA (PIHAHCOBOIO CTIMKICTIO
nianpueMcTBa. Tak, OJJHI aBTOPU BBaXKarOTh, IO YNPaBIiHHS (IHAHCOBOIO CTIMKICTIO
MANPUEMCTBA 1€ CYKYITHICTh MPOLIECIB, K1 MIAMOPSIAKOBYIOTHCS CUCTEMI MPUHIIUITIB
Ta METOMAIB PO3pOOJEHHS 1 peaii3aiii yMpaBIIHCHKUX pillleHb, CHOPSIMOBAHUX Ha
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pPO3BUTOK (PIHAHCOBUX BIAHOCHUH CYO’ €KTYy TOCIOJApIOBaHHSI, IO
BHU3HAUYAIOTHECA (POPMYBAHHSIM, PO3IMOJALIOM Ta BUKOPHUCTAHHSM HOTro (piHAHCOBUX
pECypCiB BHACIIOK BEACHHS TOCIOAAPCHKOI JiSIIBHOCTI; IHIN — IO 1€ TMPOIIEC
IUTaHyBaHHS, aHali3y, oOpraHisaiii, MoOTHBalii, KOHTPOJO, TIOB’A3aHUN 13
3a0e3MeYeHHsIM TaKoro CTaHy (PIHAHCOBUX PECYPCiB iX (GOpMyBaHHSIM 1 PO3MOILIOM,
KU J03BOJISIE MIANPUEMCTBY JOCSATTH HEOOX1THOTO PiBHS (PIHAHCOBOI CTIHKOCTI,
TaKOX ICHY€ JyMKa, II0 1€ KOMIUIEKC YIPaBIIHCHKUX PIllIeHb, CIPSIMOBAHUX Ha
3a0e3nedeHHs] cTaOUIbHOrO (hIHAHCOBO-TOCIOAAPCHKOTO CTAHOBUIIA MPOMHUCIOBOTO
HiAMPUEMCTBA B JOBIOCTPOKOBIH mepcrnekTuB [2, 3]. JlochiauBIIK pi3HI TOUKH 30PY
11010 CYTHOCTI yIIpaBJiHHS ()1HAHCOBOIO CTIMKICTIO MAMPUEMCTBA, MU BBAXKAEMO, 1110
JaHy KaTeropit0 MOXKHA TPAKTYBaTH SK CYKYIHICTh CTPATEriUHUX 1 ONEpaTHUBHUX
YIOPaBIIHCHKUX PIlIEHb 1010 (OpMyBaHHS Ta PO3MOJLTY (IHAHCOBUX PECypCiB 3
METOI0 JOCSTHEHHS MIANPUEMCTBOM HEOOXIIHOTO piBHA (PIHAHCOBOI CTINKOCTI,
ABTOHOMI1 Ta HE3aJIEKHOCTI.

Mertorw ynpaBiiHHS (PIHAHCOBOIO CTIMKICTIO MIANPUEMCTBA € JIOCATHEHHS
ONTHUMAJIBHOI CTPYKTYpH KamiTaly, 3a sKOi y cyO’ekTa HiANpHEMHHLTBA Oyje
JOCSITHYTHI JTOCTAaTHIM piBEHb JIKBIJHOCTI Ta IUIATOCIPOMOXKHOCTI, BIIOYAEThCS
MaKcHuMIi3allisl IPUOYTKOBOCTI JISUIBHOCTI B YMOBAaX MOXJIMBOTO PU3HUKY, a II€ B CBOIO
Yyepry NO3WTUBHO BIUIMHE HAa CTAOUIBHICTh (DYHKIIIOHYBAHHS 1 MMIBUILIEHHS PUHKOBOT
BapTOCTI MANPUEMCTBA.

JIist  MOCSATHEHHS BHU3HAYEHOI METH YIpaBiiHHSA (DIHAHCOBOIO CTIHKICTIO
HIAIPUEMCTBO Ma€ 3a0€3MEYNTH BUKOHAHHS HU)KUEHABEACHHUX 3a/1a4:

—ONTHUMI3allisl CTPYKTYpPH KamiTalty 1 aKTUBIB;

—3a0€e3MeUeHHs TIATOCIIPOMOKHOCTI 1 KPETUTOCTTPOMOKHOCTI;

—30aJaHCyBaHHS Ta ONMTHUMI3allisl CTPYKTYpPU IPOLIOBUX IMOTOKIB.

111 yac ynpasniHHs ()IHAHCOBOIO CTIMKICTIO MIIPUEMCTBA KJIIFOUOBA META 1 HOTO
OCHOBHI 3a/1aul MalOTh Peai30BYBATHUCS LUISIXOM 31MCHEHHS OKpeMHUX (YHKLIH, SKi
JOLIJIBHO PO3TJIAaTH, MO-Tepiie, y SKOCTI (yHKLIN ynpaBiaiHHSA (DIHAHCOBOIO
CTIAKICTIO SIK YMPABJISIIOUOI CUCTEMH, & TaKOX THX, SIKI SIBIISIFOTH COOOIO CKJIaJ0BI
KOXKHOTO MPOILECY YMNPABIIHHS HE3BAXAOUM HAa BHJl JISUIBHOCTI, OpraHi3alliHO-
npaBoBy ¢opmy, mMacmTadbu i ¢opmu BiacHocTl. [lo-mpyre, y skocTi (yHKIH
yrpaBJiiHHS (DIHAHCOBOIO CTIMKICTIO SIK O0COONMBOI cepu ymnpaBiiHHSA CyO’ €KTOM
HiANMPUEMHUIITBA B 1ijIoMy [4].

JIo OCHOBHUX €TamiB TPOBEJCHHS yMPAaBIIHHSI (PIHAHCOBOI CTIHKICTIO
MIIIPUEMCTBA MOXKHA BIJIHECTU: BU3HAUCHHS IIUIeH, CyO’e€kTiB Ta 00 €KTIB
yIpaBIiHHS; BUSBJICHHS €JI€MEHTIB 00’ €KTa yNpaBiHHS; BA3HAUCHHS METO/IiB BIUIUBY
HAa YWHHUKH YMPaBIiHHA, PO3POOJICHHS cTparterii 3a0esneyeHHs (PiHAHCOBOI
CTIMKOCTI; peai3ailis cTparterii; MOHiTOpuHT [3].

3a3HaueH1 eTanu Mpoliecy yIpaBiiHHSA (IHAHCOBOIO CTIMKICTIO MIANPUEMCTBA €
KOMILJIEKCOM (DYHKI[IM yNpaBIliHHS, SIKI BIOPSAKOBaHI Yy JIOTIYHOMY IOCIHIIOBHOMY
MOPSIIKY iX BUKOHAHHSA. B 1aHOMy BHUMNAAKy CIIOCTEPIraeTbCs 3aMKHEHUW ITUKIL,
nmporiec peanizaiii skoro 3ade3nedye (IHAHCOBO CTIHKY MOXJIMBICTh PO3BUTKY
nignpueMcTBa. Takuil anropuT™ Ail 1030JIMTh CBO€YACHO BHUSIBISITH MPOOJIEMHI
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(iHAHCOBI acMeKTH 1 pO3pPOOIISITH NUIAXH 1X YCYHEHHS Ta IiIBHILIECHHS
piBHs (hiHaHCOBOI CTIHKOCTI MIANPUEMCTBA.
Otxe, e(ekTUBHO OpraHi3oBaHe YIpaBIiHHA (IHAHCOBOIO  CTIMKICTIO
HiANPUEMCTBA Ma€ BaXKJIMBE 3HAYCHHS B TMpoieci (QYHKI[IOHYBaHHS CyO €KTIB
rOCIIO/IapIOBAaHHS 1 BIUTMBAE HA iX MOJAJBIINI PO3BUTOK AiSNIBHOCTI.
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