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3ABE3INEYEHHS IOCTYITY ¥ COEPI CTAJIOI'O PO3BUTKY TA
BIAIMOBIJAJIBHOI'O IHBECTYBAHHS: TAKCOHOMISA €C

cmapwuii suxnaoay Boponnosa A. C.,
cmyoenm JAxo6aBa E. T.
Cymcoruil deporcasnuil ynieepcumem, Ykpaina

€sporneiicbkuii Cor3 TpajuLIHHO BUCTYyNae B3ipueM i YKpaiHH y CBITII
Mepexo]ly /0 HU3bKOBYIJICLEBOI, LUPKYJSPHOI Ta 30an1aHCOBaHOI E€KOHOMIKH.
[Mpuitasarrs «3enenoi» yrogu €C, 3anpoBapkeHHs IuaTGopmu (iHAHCIB s
CTaJIOTO PO3BUTKY O3HAMEHYBAJIM IepeXifi KpaiH-y4acHHWIb JIO JOCATHEHHS
KITIMaTHYHUX Ta eHepreTndHuxX TapretTis 1o 2030 p. Lli iHimiaTHBH pO3IIsIaroOThCs
He JuIIe sK 3aci0 gocsrHeHHs Llined craimoro po3BUTKY, iX 3a3HAYEHUX TapreTiB,
ane W y KoHTekcTi moposanHsi HacuinkiB manngemii COVID-19, nepeopienTamii
MOTOKIB 1HBECTHIIHHUX pECypCiB Ha €BPOICHCHKI PHUHKH KaIiTaly 3 METOI0
(hiHaHCYBaHHS TPOEKTIB CTAJIOTO PO3BUTKY Ta 3a0e3MedeHHS OUIBIIOI CTIMKOCTI
ekoHoMiuHOi cuctemn €C mOmO0 BUKIMKIB 3MiHH KIIMaTy Ta PH3HKIB y cdepi
OXOPOHH 3JI0POB .

VxBanenns [lmany nii €Bporeichkoi KoOMicii 3 (iHAHCYBaHHS CTalOTO
PO3BHUTKY Oylio 3miHCHEHO 3 YypaxyBaHHSAM peKOMeHpamiii ['pymm excmeprTiB
BHCOKOTO PiBHS i3 (iHAHCIB CTaNOro po3BUTKy e y 6epe3ni 2018 p. Lle# ITnan
nepeadavae TpaHCIIOHyBaHHA QiHaHCOBOI chepu €C 31 cPheporo CTAIOro PO3BHUTKY.

OpnuM 3 HampsMmiB  [lnmaHy € mepeopieHTariss TOTOKIB  KamiTalny Juis
(dopmyBaHHs OUIBLI CTaJoOl EKOHOMIKM, IO Tepenbadae po3poOJieHHS Ta
IMIUTEMCHTAI[iF0 4iTKOi Ta jertamizoBaHoi Takconomii €C y cdepi cranoro
po3BuTKy PernmamenT TakcoHOMIT 3 MOMSKIICHHS HACTIIKIB 3MIiHH KIiMary
(Taxonomy Regulation for climate change mitigation, EU Commission, 2020 a), a
takok Permament €C 2020/852 momo 3ampoBaKEHHS PaMKOBOiI OCHOBH JUTSI
akTHBi3awlil iHBecTHHiN y cranmmii po3sutok (Regulation (EU) 2020/852 of the
European Parliament and of the Council of 18 June 2020 on the establishment of a
framework to facilitate sustainable investment, and amending Regulation (EU)
2019/2088) (EU Commission, 2020 b).

3a CBOEIO CYTTIO BOHa € TMPOTOTHIIOM KIACHU(IKAMiHOI CHCTEMH [UIS
BIIIOBITaNbHUX BHUMAIB [IISUTBHOCTI, «CIUIFHOIO MOBOIO» IJISI PETYNATOPIB,
IHBECTOPiB, KOMIIAHIM pEANBHOTO CEeKTOpYy Ta IHIINX CTEHKXOMAEpiB MI0J0
iHimianii, ¢piHaHCYBaHHS Ta MPOBAPKEHHS BiANOBINATFHIX BHIIB AiSUIBHOCTI Ta iX
1HBECTHIIIMHOTO 3a0€e3I1eueHHS.

Takconomis €C mnependayae miicth 1ijied y cdepi HABKOJIMIIHBOTO
Cepe/IOBHUIIIA IOJI0 SIKHX Mepe10avyacTbesl YIOPSAKYBaHHS Ta YHOPMYBAHHS BHIIIB
BiZMOBiAaIbHOT MisLTEHOCTI Y cepi cranoro possutky (EU Commission (2020c¢):

1. TlonmonaHHs HACHIIKIB 3MiHHM KIIIMaTy;
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Aqarrrariis 10 HacJiAKIB 3MiHH KJIiMarty;

Craje BUKOPUCTAHHS Ta 3aXHCT BOJHUX i MOPCHKUX PECypCiB;
[epexix 0 TUPKyYISAPHOI EKOHOMIKH;

[IpeBentis i KOHTPOIH 3a0pYIHEHHS HABKOJIMIITHEOTO CEPEIOBHIIIA;
3axuCT Ta BiAHOBJICHHS O10PI3HOMAHITTS €KOCHCTEM.

[i ocHOBHE MpU3HAYEHHS — CTBOPHTH YiTKe KEPIBHUITBO MO0 TOTO, AKUil BH
€KOHOMIYHOI JifJIbHOCTI MO@XHA BBaYKATU «EKOJIOTIYHO CTAJIUM» UM «EKOJOTIYHO
JIPYXKHIM» B yMOBax, KOJH BIJICYTHE YITKE PO3YMIHHS CTaJlOTO PO3BUTKY Ta
BIJITIOBIAAIBHUX BHUIIB AisUTbHOCTI. OKpeMi BUIM JisUTHOCTI KOMIIAHIHM yke 3apa3
MOXYTh OyTH MapKOBaHi sSIK HU3bKOBYIJIEIIEBI, ajle 3aJIMIIAEThCs e barato cdep,
qutst sikux Takconomist €C Oyne B3ipLUEeBUM JOKYMEHTOM JJIsl 3SMEHILEHHS THCKY Ha
HaBKOJIMITHE ~ CEPEIOBHINE, YJOCKOHAJIEHHS  NPAKTHKA  BiJIIOBIJAIBHOTO
IHBECTyBaHHS, 3BITYBaHHS, PpO3KPUTTS iH(GOpMamil [I0A0  BiINOBigaIbHOI
JUSUTHHOCTI Ta MOJIMIICHAS KOMYHIKAIiH 31 CTEHKXOIIepamu.

OcobnuBy yBary B Mexax TakcoHOMIi MpuaiiaeHo (piHAHCOBUM, iHBECTHLIITHIM
KOMITaHisIM Ta TOCepeAHHKaM (hIHAHCOBOTO PWHKY JUTS MiIBHIICHHS PO3YMIiHHS
TOTO, SIKi IHBECTHIIi, IHBECTHHIWHI TMPOAYKTH Ta CTpaTerii MOKHA BBaKaTH
CTAIMMH Ta y KOHTEKCTi mepexony (hiHAHCOBOTO CEKTOpy Ha 3acagl CTaJIoro
po3ButKy. Takmm umHOM, HemogaBHO mpuiHATa Takconomis €C 3akiamae
TPYHTOBHI MiIBaJIWHU IJIS BUPIMICHHS TI00ATBHUX HpOOIEM CTaloro PO3BHUTKY,
nocsirHeHHs Horo 1line#, exnae 3ycwmns Ykpaiam ta €C y CBITI mepexoay 0
HHU3LKOBYTJICIICBOI CKOHOMIKH Ta IOCT MaHAEMIYHOTO BiTHOBJICHHS CKOHOMIKH.
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