MiHICTEepCTBO OCBITU | HAYKN YKpalHU
CYMCbKUWN AEPXXaBHUWN YHIBEPCUTET

NMPABOBE PErYJIFOBAHHS
®IHAHCOBUX MOCNYT:
HALIOHAJIbHUN, EBPOMEUCBKUMN,
rMOBANI3ALINHUA BUMIPU

Marepiasin
HayKOBO-IPaKTUYHOIro Kpyr/ioro crosy

(M. Cymu, 27 cidHs 2023 poKy)

Tk (2]
Ty
Ak

S

-1

Cymu
CyMCbKWUW AEPXXaBHUMW YHIBEPCUTET
2023


sveta
Штамп


YK 347.73:336.1(063)
M 68

CKJTAZ, OPTAHI3AUIMHOIO KOMITETY:
Maxinydyk B. M., o-p ropua.Hayk, npodecop, 3acnyXeHun ropucT YKpaiHu,
3aCTyNHUK aupekTopa 3 HaykoBoi pobotn H[I npuBatHoro npaea i nignpueMHULTBA iMEHI
akagemika ®. . bBypyaka HAlpH Ykpainu;
lMonosu4y T.[., «KkaHA. topua. Hayk, CTapwuin  JOCNIOHWK,  YY4eHUW  cekpeTap
HOlI  npuBaTtHoro npaBa i nignpuemMHuutBa iMeHi  akagemika  @. I, Byp4yaka
HAlpH Ykpainu;
HepeessHko b. B., O-p topua. Hayk, npodecop, rofoBHUN HayKoBWIA CRiBPOBITHUK Bigdiny
npaBoBOro 3abe3neyeHHs pUMHKOBOI ekoHOoMiku H[I mpuBaTHoro npasa i nignpuemMHUUTBA
imeHi akagemika . I'. Bypuaka HAlNpH YkpaiHu;
PyodeHko J1. []., kang. topung. Hayk, OOLUEHT, AOLEHT Kadeapu agMiHiCTpaTMBHOIo, rocnogap-
CbKOro npasa Ta hiHaHCOBO-eKoHOMIYHOI 6e3nekn CymAY;
l1nomuikosa M. B., kaHA. opui. HayK, OOLEHT, OOUEHT kadpedpyn MiXKHaApOAHOro, esponen-
CbKOro npasa Ta NopiBHANbLHOro npaso3Hasctea CymAY;
Cikopcbka I. M., kaHg. HayK 3 AepX. ynp., AOLEHT, rofioBa npasrniHHA YKpaiHCbKOI acoujiauil
BMKNagauis i 4OCNIAHMKIB EBPONENCHKOI iHTerpauii;
Llsazep O. A., kKaHA. OPUA. HAyK, acuUCT. kKadeapn MidKHapo4HOro, EBPONENCHKOro npaea Ta
NopiBHAMNBHOIO Npaso3HascTBa CymayY

BudaHHs1 pekomeHdo8aHe 00 8UOAHHS PILUEHHSIM 84€HOI padu
Hae4yanbHo-Haykogoeo iHcmumymy ripasa CymAy
(npomokosn Ne 6 gid 08.02.2022 pokKy)

MpaBoBe perynioBaHHS  (iHAHCOBMX MOCNYr:  HauiOHaNbHUN,

68 €Bpornencbkmn, rnobanisauinHMi  BMMipM :  MaTep.  HAyKOBO-
npakTuyHoro Kkpyrnoro crony (Cymu, 27 ciyna 2023 p.). — Cymu :
CyMcbKui gepxxaBHui yHisepcuteT, 2023. — 150 c.

[lo 36ipHMKa BBIMWAM Te3n AOMOBIAEN Ta MOBIAOMMEHHS BWKIaAadiB, CTYAEHTIB,
yyeHunx Ta acnipanTie 3BO i HayKOBMX YCTaHOB, siKi 6pann y4yacTb Yy 3acigaHHi HayKoBO-
MPaKTUYHOrO Kpyrnoro crtony «[paBoBe perynioBaHHS (PiHAHCOBMX MOCYr: HaLUiOHAaNbHWUNA,
€BpONEeNCcbKnA, rnobanizauiiHnini BUMipu», NPUCBSIMEHOr0 aKTyaslbHUM MUTaHHAM MPaBOBOMO
peryntoBaHHA pUHKIB iHaHCOBMX nocnyr B YKpaiHi Ta EBponencbkoMy Coto3i 1 NpoBeAeHO-
ro B paMKax peanizauii OCBITHbOro npoekTy «619998-EPP-1-2020-1-UA-EPPJMO-MODULE
€BpPONENCbKi CTaHAApPTK 3aXMUCTy MpaB CrioXuBadiB iHAHCOBUX MOCYr>», WO peanisyeTbcs
3a NiaTpuMkn BukoHae4voro areHTcTBa €C 3 OCBiTM Ta KynbTypu (HanpsaMm Moaynb XKaHa
MoHe nporpammn Erasmus+).

| [ R \Vith the support of the
= et =3 A Erasmus+ Programme
Progamme S S of the European Union

MiagTpuMka EBPONENCHLKOD KOMICIED BUMYCKY L€l Nybnikauii He 03HAYa€E CXBaneHHSs
3MICTYy, WO Bigobpa)kae nuiwe ayMKM aBTopiB, i KoMicis He Moxe HecTu Bianosiaa-
NbHOCTI 3a 6yAb-5IKe BUKOPUCTAHHS iH(OopMaLlii, ika MICTUTBCS B Hil.

VAK 347.73:336.1(063)

© CyMcbkui AepkaBHUM yHiBepcuTteT, 2023



BCTYTHE CJ10BO

Levkina R.V., Kotko Ya.M,

INSTITUTIONAL AND ORGANIZATIONAL MECHANISM OF
ADAPTATION OF UKRAINIAN FINANCIAL LEGISLATION
TO THE EU LEGAL SYSTEM

Shvaher O.
FINANCIAL INCLUSION IN THE CONTEXT OF SDG

babko H.M., MaHgn4 O.B
AIDKUATAIT IHCTPYMEHTU N1 ®IHAHCOBOIO 3AXUCTY
BAHKIBCbKOIO CEKTOPY

boHpaap 10. A. )
OCHOBHI TEHAEHUII COEPU HAMNAAY 3A BITHNSHAHUM

CTPAXOBMM PYHKOM B YMOBAX JTOBATI3ALIII

bopiyerHko B.B. )
OCHOBHI TEHAEHUII COEPU HAINS4Y 3A BITHU3HAHUM

CTPAXOBMM PYHKOM B YMOBAX JTOBATI3ALII

[puyavi A.A., TBepezoBcbka I.C.
3AXUCT MPAB IHBECTOPIB KPAYA®AHANHIOBIX MPOEKTIB
Y €BPOMNENCbKOMY COIO3I TA B YKPAIHI

lyuamok O. M., [aspwiosa H. B. 5
THBECTUUINHA CTPATEIIA KOMEPLIMHUX BAHKIB B
KOHTEKCTI EBPOIHTEIMPALIII

Jlauerko O. 1.

OESKI MUTAHHS NPOTUALL LUAXPAVCTBY 3 NNATDKHUMMU
IHCTPYMEHTAMU Y CUCTEMI 3AXUCTY MPAB CINO>XKNBAYIB
GIHAHCOBWX MOCNYT B YKPAIHI TA €C

Llemerko K.E.
BAJTKOTHA MOJNITUKA AEPXXABU AK OCHOBA PO3BUTKY
PUHKY ®IHAHCOBUX NOCSYI 3 BAJITIOTHUMU UIHHOCTAMA

[IpaBoBe pery/itoBaHHS QIHAHCOBUX MOC/IYI
HALJIOHA/IbHWY, EBPOMEVNCEKMY, 7106a/1i3aLliViHm BUMIpH

13

16

24

24

27

31

36

40



Lervcerko C. 1.
CYOOBA MNMPAKTUKA CYZY €C AK OCHOBA )
A YAOCKOHAJTIEHHA MUTHOIO 3AKOHOAABCTBA YKPAIHA

LepessHko b. B.

MPO NMONYJNAPU3ALIIO JEPXXABOIO KPUTTTOBAJTIOT
I KPUMMTOMATIB CEPEA TPOMALAH YKPAIHWN.
Hmutperko E.C.

OCOBJIMBOCTI NMPABOBOIO 3ABE3MNEYEHHA PUHKY
OIHAHCOBKMX MOC/IYT B YMOBAX BOEHHOIO CTAHY B
YKPAIHI: BESTNEKOBUN BUMIP . ...t eeeesanes
Sarona T. M. )
CKNAAOBI CUCTEMW 3ABE3MNEYEHHSA TTTOBAJTIbHOI BE3MNEKU
B CUCTEMI MYBJITYHOTO YIIPABIIIHHS e
3aropoxxyveHKko A. B. 5
IHCTUTYLIANIBAUIA MDKHAPOAHOIO IHBECTMLIMHOTO
APBITPAXY B YKPAIHI NI YAC BINHN: HEOBXIAHICTb TA
CBITOBI TPEHAINL ........ooeeeeeeeeeeeceeeeeses e eensss e ennnnns
SinyeHko I. C. ) )
CMIBPOBITHULITBO PAXYHKOBOI NAJIATW YKPAIHU TA
€BPOMNENCBHKOro Cyaly AYANTOPIB B KOHTEKCTI
€BPOIHTEMPALIII YKPAIHU _........oeeieeeeeeeeeeeeeeee e
Kaprirok 1. B.l asb4yny I 11,

3ABE3MNEYEHHSA EQEKTMBHOIO HALAHHA COLIAJIbHNX
NoC/yr B YMOBAX TMOMNWBJIEHHA ®IHAHCOBOIL
AELIEHTPAJIISALIL ... eeee e ens e ensnnnes
Kopresa T. B.Cjpoyyk L.B.

MPO30PICTb BAHKIBCbKOI CUCTEMW [J14 3ABE3NEYEHHS
GIHAHCOBWX MOCTIYT,

43

47

51

55

59

63

67

KouunH B. B.

3AKOHOJABYE BHOPMYBAHHA CAMOPEIYJTIOBAHHA HA
PUHKY ®IHAHCOBWX MOCNYT: CYYACHWUA CTAH

TA MNEPCMNEKTUNBN PO3BUTKY

4 HaykoBo-ripaktwitHmid Kpyr/mmv ctii (M. Cymu, 27 ciyHs 2023 p.)



KyumicreHko O.B.
3AXUCT IMPAB CINOXXNBAYIB ®IHAHCOBWX MOCHYT Mig YAC

BOEHHOIO CTAHY B YKPATHL e, /8
Makcrora A.O. ) )
MOPAOOK LI,OCTS_/_I‘IV BHOPO EKOHOMIMHOI BE3INMEKW YKPAIHA

A0 BAHKIBCBKOI TAEMHUUL ... 82

Marnandyk T. B.

3AXUCT MPAB CIrO>XUBAYIB ®IHAHCOBUX MOCNYT, SKI
NEPEBYBAIOTb MIZ1 3ArPO30K0 OKYMALIII JEPXABOIO-
ATPECOPOM. ..ot se e ee st esssensns e e e s 85
Hosikosa M. M.

MPABOBUIN CTATYC E€BPOMEWNCHLKOrO OPFAHY 3 PUHKIB

LIHHUX TIATNEPIB (ESMA). ..ottt cesec e eeeesns e eenensananas 88
Hocupes O. O.

OIHAHCOBE 3ABE3MNEYEHHA CTAJIONO PO3BUTKY

TYPUCTUYHOI r'AJ1Y3I 92

[TnotHikoBa M. B.
YYACTb TrPOMAACBKOCTI HA ETAMNI HOPMOTBOPEHHSA Y
COEPI 3AXACTY TMNPAB CINOXXMBAYIB ®IHAHCOBUX NOCYT

YECTABYKPAIHL ...t essesssses s sesssns s sanssssenas 96
PygerHko J1./4. )

LOA0 HOPUCOMKUIHOI ®OPMU 3AXUCTY BI[ ®PIHAHCOBOIO
QILLUNHIY 105

Caravifak B. O.

BMNJIMB YIEHCTBA JEPXXABW Y EBPOMENCHKOMY COHO3I

HA BU3HAYEHHS NMPABOBOIO CTATYCY BAHKY NATBIL . . 109
CemiHor C. B.

HOBEJ1 3AKOHOOABCTBA LLOAO0 MNO3NYAJIbHUKIB, MAHO

AKMX NMOWKOKEHO, 3HNLLEHO ABO 3AJTULLUNIOCH

HA OKYMOBAHIN TEPUTOPT; 113

[IpaBoBe pery/itoBaHHS QIHAHCOBUX MOC/IYI
HALJIOHA/IbHWY, EBPOMEVNCEKMY, 7106a/1i3aLliViHm BUMIpH



Crasepcuka T. O.

MPOBJIEMN 3ACTOCYBAHHSA KPUMTOBAJKOT

AK THCTPYMEHT A POBPAXYHKI B e, 117
CrapmHcbkmi M.B.

MPOBJIEMHI NMUTAHHA 3AXUCTY MNPAB CINO>XBAYIB

GIHAHCOBWMX MOCIYT MOB'A3AHNX 3 OBITOM BIPTYAJIbHUX
AKTUBIB B YKPATHL.........ooeoeereeeeeeeeeseeesesesessemeseemeseesesesesseensees 121
Tka4yeHKo B.M.

NNTAHHSA NMPUBEAEHHA 3AKOHOLABCTBA MPO HEAEPXABHE
NMEHCINHE CTPAXYBAHHS O €BPOMEWNCHKMX CTAHIOAPTIB,......... 124
Tpembiy A. 4.

MAWBYTHE IHCTUTYTY CTPAXYBAHHS

K HEMOVIMEHOBAHOIO CMNOCOBY 3ABE3MEYEHHS

30B0B'AA3AHDb Y TNNOBAJIBHOMY CBITI e, 127
Typkor O. A.

BAOCKOHAJIEHHA ®THAHCOBOIO 3AKOHOAABCTBA LWOAO
AIrPAPHUX AKLLIOHEPHMX TOBAPUCTB BIAMOBIAHO

10 B/MOT EBPOCOLO3Y B YMOBAX BIVIHMW.............eeeeeeeeeeeeeesneens 134
L{BeTkoB A.M.

MPOBJIEMHI ACMEKTU NMPABOBOI'O PEIMYJIKOBAHHS

PEECTPALIIT BAHKIB 3 IHO3EMHMM KANITAJIOM

HALIIOHAJTBHUM BAHKOM YKPATHW oo 136
Llykar C.B.

HOPMATWBHO-MPABOBI 3ACAIN

AEPXABHOIO PEIMNYJIIOBAHHA OBOPOTY BIPTYAJIbHUX

AKTUBIB: TEOPETUMHUN ACTIEKT ..o seee e seeeseen 140
Lleir /]1.C.

3AXUCT TMPAB CINOXXNBAYIB ®IHAHCOBWX MOC/IYT B

KOHTEKCTI NMPUHUMIMY NULLUM POENA SINE LEGE:

HEOONIKN KPUMIHAJ/IbHO-MPABOBOI OXOPOHM 145

6 HaykoBo-ripaktwitHmid Kpyr/mmv ctii (M. Cymu, 27 ciyHs 2023 p.)



FINANCIAL INCLUSION IN THE CONTEXT OF SDG"

Shvaher O.

Ph.D. in Law, assistant lecturer,
Department of International, European and Comparative Law
Academic and Research Institute of Law Sumy State University

Increasing financial inclusion is being seen as one fundamental sup-
port for achieving broader sustainable development objectives, including
the UN SDGs.

Financial inclusion involves delivering financial services at affordable
cost to all parts of society. It enables people to manage their financial
obligations efficiently, reduces poverty and supports wider economic
growth. First, it reduces individuals’ vulnerability. For instance, facilitating
saving allows people to weather shocks and invest in their education,
health and micro-businesses. Second, it increases the efficiency of daily
life: bills can be paid electronically without time off work. Third, financial
inclusion allows the socialization and diversification of peoples’ financial
risks through the financial system. For instance, breadwinner insurance
can prevent people falling back into poverty. Fourth, financial inclusion
supports economic growth through increasing financial resources to sup-
port real economic activity, particularly for individuals and small and me-
dium enterprises (SMEs) [1, p.8].

Financial inclusion is known as a process of encouraging the accessi-
bility and utility of formal financial services among public users and com-
panies. Besides, financial inclusion also ensures that formal financial ser-
vices are accessible and used by people and companies. Additionally, the
objective of financial inclusion targets vulnerable communities, including
low-income groups, to be financially included while having accessible
financial services. Financial services include credit, insurance, and other
forms of equity. On the other hand, financial inclusion is also defined as
formally possessing an account from a recognized financial institution.
Individuals and companies may use the financial account to perform
regular savings and borrowing and insurance and payment services.
Therefore, financial inclusion must be part of a country's economic
growth while assisting disadvantaged communities by improving their

! JlocamipkeH s IPOBEICHO HA BUKOHAHHS MiKHAPOIHOTO TPOEKTY B cdepi ocith «619998-EPP-1-
2020-1-UA-EPPIMO-MODULE €Bpomneiicbki CTaHIapTH 3aXUCTy IMPaB CHOXHMBAYiB (iHAHCOBHX
nociayr» (cuinbHuit mpoekt Cym/1Y, Epasmyc+ Kan Mone ®@onny ta BukonaBuoro areHTcTBa 3
NUTaHb OCBITH Ta KylbTypH 3a miarpumku €C). Ilintpumka €Bponeicbkol0 KOMICIEI0 BUITYCKY i€l
nmyOutikanii He O3Ha4yae CXBaJEHHS 3MICTY, KU BimoOpaxkae juiie TyMKH aBTopiB, i Kowmicis e
MOJK€ HECTH BIAMOBIANBHICTD 32 Oy/b-sIKe BUKOPUCTAHHS 1H(OpMAIlii, 110 MICTUTHCS B Hil.
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income and job opportunities [2, p. 3]. Financial inclusion is assessed on
three dimensions: (i) access to financial services, (ii) financial service
use, and (iii) product and service quality. In addition, financial inclusion
also includes some essential characteristics such as financial literacy and
competency, market conduct and consumer rights, and overcoming im-
pediments to financial measure usage. The fundamental principles of
digital financial inclusion serve as the foundation for digitizing financial
services. Additionally, they conform to the GPFI's standards and other
widely recognized documents [2, p. 4].

The full potential of digital finance to support the SDGs should be
based on an ecosystem approach, focusing on three levels: infrastruc-
ture, regulation, and the wider environment. Infrastructure is fundamen-
tal, in particular four elements: The first and the foundation of the others
is digital inclusion, the key to digital finance. The second, drawing on
COVID-19 experiences, is open interoperable electronic payment sys-
tems. The third entails building digital identity, and simplified account
opening and electronic know-your-customer (known as e-KYC) systems.
The fourth - design of digital financial markets and systems - broadens
the accessibility of finance and investment. Implementing the four ele-
ments will be a major journey for any economy, but has significant po-
tential to transform not only finance but economies and societies,
through fintech, financial inclusion, and sustainable development. This
infrastructure in turn requires a balanced proportional graduated ap-
proach to financial regulation involving strategic use of technology for
regulation and supervision, and an environment that supports research
and development and human capital development, and encourages in-
novation [3, p. 179].

The implication of the observed positive association between finan-
cial inclusion and environmental sustainability is that financial inclusion
objectives and environmental sustainability objectives can complement
each other in the drive to achieve the United Nations sustainable devel-
opment goals (SDGs). The complementary benefits of financial inclusion
and environmental sustainability will ensure that formal financial services
are accessible to all members of society, and ensure that users of formal
financial services use formal financial services in ways that promote the
continuity of society and the preservation of the environment. Policy
makers should find ways to strengthen existing environmental policies to
preserve the environment. Financial authorities, on the other hand,
should ensure that formal financial services are delivered in ways that
promote sustainable growth in society and the environment. Also, there
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may be a need to make changes in the national financial inclusion strat-
egy to ensure that financial inclusion is aligned with environmental sus-
tainability goals [4, p. 20-21].

Digital financial inclusion has its benefits, namely: it enables financial
institutions to reduce costs by reducing queues, reducing paperwork,
minimizing costs of maintaining segregated departments, etc. The expe-
rience of the Covid-19 pandemic and the martial law imposed on the
territory of Ukraine demonstrated the importance of digital financial in-
clusion.

In the Strategy of Ukrainian Financial Sector Development until 2025,
one of the strategic areas is financial inclusion. The vision of the financial
sector is considered to be integrated into the international space, effi-
cient, sustainable and a competitive financial sector which dynamically
develops and provides a significant contribution in sustainable and inclu-
sive economic growth of Ukraine. Ensuring this strategic direction in-
volves: increasing the availability and level of use of financial services;
strengthening the protection of the rights of financial services consum-
ers; increasing the level of financial literacy of the population [5].

In our opinion, the optimal conditions for the implementation of the
digital financial inclusion strategy are the consolidation of legal regula-
tion, technological solutions, the inclusiveness of the regulation of the
financial services market, the development and introduction of methods
of assessment and control of financial risks and financial monitoring,
institutional improvement and promotion of innovations in financial ser-
vices instruments.
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