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Jie I — piyHa cTaBKa y BigcoTKax, mozineHa Ha 100.

CTaBKM JMCKOHTYBaHHsS MOXYTh BKJIFOYAaTH HaJ0aBKA Ha PU3HMK 4W/Ta iH(IIALIO, a B psii BUMAIKIB
BpaxoBYBaTH TaKOX (DaKTOpP OMOIATKYBAHHSL.

BucnoBkn. CTaBKH JMCKOHTYBAHHS Il BU3HAYCHHS TEHEPILIHBOI BApTOCTi JOBrOCTPOKOBUX OOPrOBUX
3000B’s13aHb MAKOTh OOMpATHCs Cy0’€KTOM OyXraarepchbKOro OONIKY CaMOCTIHHO Ha OCHOBI HpodeciitHoro
CYIDKEHHsI OyXrajrepa 3 ypaXyBaHHsIM: BUIy OOpProBHX 3000B’s13aHb (TOProBi, iHBECTHULIHHI TOIIO); BUY BATIOTH
PO3paxyHKiB; CTPOKIB 3all03M4CHb; BEIMYMHH OAaHKIBCHBKOrO BKJIAMY YW IO3MKH, BHIY MO3UYAIbHUAKA Ta
KpeauTopa (ropuanyHi 4n (i3udHi 0coOM); B KpaiH BUHUKHEHHS OOproBUX 3000B’s13aHb; OYiKyBaHOTO PiBHS
iH(IIALIT; pU3KKIB, IPUTAMAHHUX KOHKPETHOMY 3000B’I3aHHIO; OTOBIPHUX YMOB TOIIO.

Jlimepamypa

1. Tonoxennst (cranmapr) Gyxranrepcbkoro obmiky 10 “ZeGitopepka 3abGoprosauicts” / Basza maHux
“3akonozaBctBo Ykpainu”. URL: https://zakon.rada.gov.ua/laws/show/z0725-99

2. Tlonoxennst (cranapr) Gyxranrepcbkoro oomiky 11 “30608’s3anHs” / Bbasza qaHux ““3aKOHOABCTBO
Vkpainn”. URL: https://zakon.rada.gov.ua/laws/show/z0085-00

3. HepxapHa ¢ickanpHa ciyxba Ykpainu. Jlucr Big 18.06.2018 Ne 18311/7/99-99-14-03-03-17 “TIpo
MePEBIPKH  OKPEMHUX TMTaHb OOJIKYy JAeOITOPChKOI Ta KpemuTopchKoi 3aboproBanocti”. / basa maHux
“3akonomaBcTBo Yipainn”. URL: https://zakon.rada.gov.ua/rada/show/v1831872-18

4. Jlens B. C. BinoOpaskeHHs1 JOBT'OCTPOKOBHX 3000B’513aHb B 0OJIIKY Ta 3BITHOCTI ITiJIIIPHEMCTB /
B. C. Jlens, H. B. CaBuenko // Bichuk YepHiziecbko2o 0epicagHoeo mexHonoiuno2o yHieepcumemy — YepHIriB:
YATY, 2008.— Ne 33, C. 104-112.

5. MixHapomHuii cTangapT Oyxranrepcbkoro oomiky 37 “3abe3nedcHHs, yMOBHI 3000B’sI3aHHS Ta YMOBHI
axtuBr” [ basa manux “3akoHonascto Yipainn™”. URL: https://zakon.rada.gov.ua/laws/show/929 051

6. Tlonoxenus (cranmapr) Oyxranrepcbkoro o0Omky 28 “3menmienHs kopucHocti” / Baza naHmx
“3akonomaBctBo Ykpainu”. URL: https://zakon.rada.gov.ua/laws/show/z0035-05

7. Jlens B. C. IpodeccroHanbHoe Cy)IeHHe Oyxrantepa: onpe/elieHne moustus u coneprkanue / B. C.
Jlenn, B. A. Hexaii / O6uix i ¢hinancu. —Ne 3 (73). —2016. — c. 22-30.

8. Dunmkoneaust o skoHomuke. URL: https://economy-ru.info/info/49245/

9. XKnauos FO. Craska muckonTrpoBanmst. 10 coBpemeHHbIX MerTozoB pacdera. URL: https://finzz.ru/stavka-
diskontirovaniya.html

Pyéanos I1.M.
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CymcoKkuil Oeparcaghuli yHisepcumem

BILIMB FINTECH IHHOBALIIA HA CEKTOP ITYBJIIYHOI'O YIIPABJIIHHSI
HAIIIOHAJILHOT EKOHOMIKHA

Poseutok FinTech iHHOBALLiiT CTBOPIOE TS CEKTOPY ITyOITIYHOTO YIPABITIHHS SK HOBI MOXKITBOCTI, TaK 1 HOB1
3arpo3d. MOXIMBOCTI TOJSTAlOTh B YAOCKOHAIGHHI Ta PO3IIMPEHHI KOJIA IHCTPYMEHTIB Ta MEXaHi3MiB Ul
PperyJIoBaHHs, HarIsIy, CTUMYJIIOBAaHHS €KOHOMIKM 1 pearmzalii Jep)kaBHOI MOMTHKH y cdepl iHBecTHIi Ta
iHHOBawid. 3 iHmoro 6oky, FinTech iHHOBawii € HOBUM sBHIIEM 11 (DIHAHCOBOrO CEKTOPY, iX 3aKOHOIABYE
PEryJIoBaHHS HE € JOCTATHBO C()OPMOBAHWM, TOMY MOXKYTh BUHHKATH TaK 3BaHi «Cipi 30HH» — HE TOKPHTI
JIEPXKaBHUM  PETyJTIOBAHHSAM MEBHI BUIM [JSUTBHOCTI 4M (hiHAHCOBI orepauii, sIKi MOTEHIIHHO MOXYTb
BHKOPUCTOBYBATHCSl Y BUMHEHHI TiIHbOBHX ab0 He3akoHHHX Aiii [2]. Kpim Toro, HecopMOBaHICTb 3aKOHOIABYUOL
0a3u Moxe OyTH NPUYMHOIO HEOCTATHBOIO 3aXUCTy IPaB CIIOXKMBAYiB Ta iHBECTOpIB. IHINA rpyma pH3HKIiB
TIOB’s13aHa i3 CYTHICTIO 1 XapaKTepHCTHKAMH BUKOPHCTOBYBAHMX IH(QOPMALIIHIX TEXHOJIOTIH — eIeHTPaTi3aLiero
CHCTEMH, aHOHIMHICTIO YYaCHHUKIB YToJl, HAsIBHICTIO KiOep pH3HKIB Ta PU3HKIB BTpaTH iH(pOpMALLii TOILO.

FinTech cexrop TpuBanmii yac mepeOyBaB 103a yBaroro opratiB (JiHAHCOBOTO PEryIIOBAHHS i HarJsy,
OCKIJIBKH TIPIOPUTETOM PETYJISTOPHOTO BILUIMBY BHU3HAUYAJIMCS CHCTEMOYTBOPIOIOUI OaHKM Ta iHIII (hiHAHCOBI
TOCepeTHUKH. 3 i€l TOUKH 30py okpeMi inancosi inHoBari Ta FinTech komnaHil BBaKaIucs TAKMMH, 11O HE
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MOXYTh CyTTEBO BIUIMBATH HAa CTAaOLIBHICTH GKOHOMIYHOI CHTYyalil, a TOMy HE IOTpeOYIOTH 3aCTOCYBaHHS
CIeIliAJIbHUX PEryJITOPHUX 3aX0/iB («too-small-to-care).

B nificHocri x po3surtok FinTech puHKY 3a 0OCTaHHI pOKH IIPOIEMOHCTPYBAB €KCIIOHEHITIANbHE, a He JiHiHHE,
3pPOCTaHHS, 1[0 CTAJIO CIPABXKHIM BUKIIMKOM JUISl CEKTOPY IyOJIYHOro yrpapiiHHsI. DaKTHYHO HAa TIOTOYHOMY
erami po3mip FinTech cermMeHTy € HACTUIBKHM BENMKHMM, IO HOro HagiHHI ab0 HEe()EKTHBHICTH CYTTEBO
MO3HAYUTHCS Ha CTaHi Beiel hinaHcoBoi cuctemu («too-bigto-fail») [4].

Ha cporopuinmiii 1eHb cocoOU BpaxyBaHHS Ta BUKOPHCTaHHs Jepkaoro FinTech iHHoBamiil y cBoiit
JUSUTBHOCTI  BKJIFOYAIOTh TPU OCHOBHI HAamlpsMK{: peakTiBHe perymoBaHHs, RegTech Ta mnpoakruhe
peryiaoBaHHI. PeakTuBHe peryioBaHHS Iepea0adae 3aKOHOJABYy PO3POOKY Ta peai3alliio PEeryssTOpHOrO
BIumMBYy jepkaBd Ha FinTech cermeHT: y cekTopi MmyOmivyHOro ympaBiiHHS (OPMYIOTECS BHMOTH [0
¢yHKIioOHYBaHH HOBHX Cy0’ekTiB — FinTech xommaniii, 1o HoBuX BuniB FinTech mocmyr, 3a6e3nedyroTbest
YMOBH JUIsl 3aXMCTY NPAB CII0)KMBAYIB, IHBECTOPIB Ta IHIINX YYACHUKIB PHHKY.

Jpyruii Hanpsiv noreirae y BukoprcranHi FinTech B HanaHHi ep:KaBHUX IOCIYT, 3a0€3MeUeHH] (hyHKITIOHYBAHHS
IyOJIYHOTO CEKTOpY, MPOBA/PKEHHI PEryJISITOPHOI 1 HAITIIOBOI MisUTBHOCTI, 30KpeMa JijIsl TIPOBEICHHS (PIHAHCOBOTO
MOHITOPUHTY, KOHTPOJIO OKpeMHX (DiHAHCOBHMX OIepariif, opraHi3amii HAIIOHANBHOI IUIATDKHOI CHCTEMH,
€JIEKTPOHHOTO a/IMIHICTPYBAHHSI TOJIATKIB, 3aCTOCYBAHHSI €ICKTPOHHKX TEXHOJOTIH ieHTHikari. Baxkiee miciie B
mpoMy HampsiMi 3aiiMae RegTech (abo Regulatory Technology) — perymsiruBHI TexHONOII, sKi 3a0e3MedylOTh
BI/IIOBITHICTH KOMITaHii i opraHi3aiiiii HOBUM BUMOTaM 3aKOHOJIABCTBA 1 X JoTpuManHsi [ 1].

RegTech nizpuiiye eheKTHBHICTb YIIPABIHHSA PU3MKAMU, 3MEHIITyE BUTPATH 1 30LIBLITYe IMIBUJIKICTh PEAKLLi Ha
3MiHy HOPMATHBHUX BUMOT. 3a goriomororo RegTech ¢iHaHCOBI ycTaHOBH MOKYTh IIBHIKO aalTyBaTH FOTOBI
PilICHHS T IIOBHO BiTIOBIIHOCTI BUMOTaM i cTaHIapTaM (iHAHCOBUX peryrropis. B misuisHocTi 6ankiB RegTech
MO>KHA PO3IISIATH SIK HA0Y/I0BY HaJT BIIACHIMH CUCTEMAaMHU 1JeHTU(]IKALIT KITI€HTIB, MbKOAHKIBCHKMX TPaH3aKIIiH,
3axucTy Bin KidbeppusukiB. st dinancoBux ycraHoB RegTech 3abesneuye apromatrnune GpopMyBaHHS i TIOTAHHS
3BITHOCTI, BUSIBJICHHSI 1 YCYHEHHSI PU3HKIB, €(DEKTHBHE IOTPUMAHHS MiHIMBUX HOPMATUBHUX BUMOT [ 1].

Jo nepesar RegTech Hanexars: peryiroBaHHs Ha OCHOBI (DaKTHYHHX TIOKA3HHUKIB; Y3TO/DKCHHS CTaHAAPTIB
JIAHUX JUIS CIUTBHOrO BHUKOPUCTAHHS Ha HAIIOHAIBHOMY, PEriOHAIBHOMY Ta TJI00alIbHOMY PIBHSIX; aHAI3
TpaH3aKLi{ y peKUMI PeasIbHOro yacy, OHJIaiH-peecTpallist, CHCTEMH BIAIOBIIHOCTI 3 BIAKPUTUM KozioM [3].

Tperiit Hanpsim Bukopucrtanss FinTech y myGnidHOMy yrpapiiHHI — 116 IPOAKTUBHE PETy/IIOBAHHS, TOOTO
3acrocyBaHHsl okpemux FinTech iHCTpyMeHTIB /il CTUMYJIIOBaHHS GKOHOMIKW: HAINPHKIIaJ, BUKOPHUCTaHHS
mipuHroBoro abo kpayshaHAMHrOBOro (iHaHCYBAaHHS SIK OJATKOBOTO [pKepena (hopMyBaHHs 1HBECTHIIHHMX
pecypciB MiANPUEMCTB 1 CTBOPEHHS Ul HUX BUWIOBIIHUX MiIBIOBUX YMOB (pyHKIioHyBaHHS [3]. IIpoakTuBHi
HOPMH, 1[0 JIO3BOJISIFOTH (h)OPMYBATH MPOIMO3UIIIT 100 IHHOBAIIHHOTO Oi3HECY, ICHYIOTh B Psifii KpaiH CBITY:
30kpema, y CILIA, BemikoOpuranii, 'oHKOHTY.
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Caguyk Bikmopisa
Kuiscokuii nayionansnuii ynieepcumem imeni Tapaca Llleguenxa

OCOBJIMBOCTI B2B MAPKETHUHI'Y HA PUHKY IT-IIOCJYT

3a ocranHi gecstupiuust cekrop 1T BreBHEHO 3aiiHsAB MPOBIAHI MO3MIIT HA PHHKY NOCIYT. BUKOpHCTaHHSA
HOBITHIX ~ TEXHOJOTl CTa€ HE TMPOCTO MOXIMBICTIO, a HEOOXimHICTIO i1 3a0e3leueHHs
KOHKYPEHTOCIPOMOXKHOCTI minpreMcTBa. Came ToMy Bce Ounbliie KoMIaHii 3Bepratothes no [T-mociyr ms
po3BuTKy cBoro Oi3Hecy. Clomu MOXKHa BiJIHECTH aBTOMATH3Allil0 Oi3HEC-TIPOLECIB, BHXIJ Ha HOBI PUHKH,
TIOKpALIEHHS SKOCTI CBOIX ITOCITYT/TOBapiB, MOJIEPHI3alliF0 BUPOOHHIITBA TOLLIO.
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Teopist 1 mpakTHKa PO3BUTKY HAayKOBUX 3HaHb: marepianu IV MixnapomHoi
HAYKOBO-TIPaKTHYHOI KoH(epenmii M. Kuie, 19-20 mororo 2020 poky. — KuiB :
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Y naHoMy 30ipHUKY TPEICTAaBJICHI TE3U JOMNOBIACH Y4acHUKIB MiXHapOIHOT
HAYKOBO-TIpaKTHYHOI KoH(epeHHii «Teopis 1 mpakTHKa pPO3BUTKY HAyKOBHX
3HaHb». BUCBITIIIOIOTHCS aKTyaJIbHI MPOOJIEMH PO3BUTKY HAYKH Ha Cy4acHOMY
eTami pO3BUTKY. PoO3risgaroTbesi aKkTyaldbHI MEXaHi3MH Ta 1HCTPYMEHTH
3a0e3redeH s MePCIeKTUB HAYKOBUX JTOCIIKEHb.

30ipHUK TIpenHAa3HAYCHWH [UIsI CTYACHTIB, 37100yBadyiB HAyKOBHX CTYIICHIB,
HAayKOBIIIB Ta MPaKTUKIB.

Bci marepianu mpenctasieHi B aBTOPCHKiH pefaxilii. 3a MOBHOTY Ta IUIICHICTh
SIKUX aBTOpH 0e3MocepeIHhO HECYTh BiIITOBIAATBHICTb.
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