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AHOTAILIA
kBaniQikaiiHoi poOOTH Ha 3100YTTS OCBITHBOT'O CTYIIEHS OaKaaaBp
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OcHoBHUI 3MicT KBajidikaliiHOi poOOTH BHUKIaAEHO Ha 306 CTOpIHKAX,
3 SKMX CHUCOK BUKOPUCTaHUX jpkepen 13 34 HaliMeHyBaHb. Po0OoTta MICTUTBH [
Tabnuib, 12 pucyHkis, a Takox 10 oaaTkis.

AKTyanbHICTh TeMU KBaJi(iKalifHOi poOOTH. Y CydyacHOMY €KOHOMIYHOMY
CepelOBUIIIl MUTAHHSA CTIMKOCTI Ta (P1HAHCOBOI HAAIMHOCTI MIANPUEMCTB HAOYBaIOTh
0COOJMBOT aKTyalIbHOCTi. BaHKPYTCTBO MiANPUEMCTBA € CEPHO3HOIO 3arPO30I0 ISl
HOTO AISUTRHOCTI Ta BIJIMBAE HA PUHKOBY CTAOUTbHICTE. TOMY BOXIIMBO PO3pOOIIATH
e(eKTHBHI METOJIU MPOTHO3YBaHHsS OAHKPYTCTBA, IO JO3BOJSATH BYACHO BUSBHUTH
03Haku (HIHAHCOBUX MPOOJIEM Ta NMPUUHITH HAJICKHI PIIICHHS JUIS 1X 3a1100iraHHS.

Metoau poruo3yBaHHs OAaHKPYTCTBA € IHCTPYMEHTOM aHai3y (iHaHCOBOTO
CTaHy  TIANPHEMCTB 3  METOI  BHU3HAYCHHA  HMOBIPHOCTI  IXHBOI
HEIJIaTOCTIPOMOIKHOCTI. BoHU 6a3yroThcs Ha 3i0paHuX (piHAHCOBUX JaHUX, aHAT131
(bakTOpiB pU3UKY Ta BUKOPUCTAHHI CTATUCTUIHUX METOIIB.

JlocnmipkeHHsT  METOMIB  TPOTHO3YBaHHS  OaHKPYTCTBA €  BaXJIMBUM
3aBIaHHIM, OCKUIBKH BOHU JIONIOMAraroTh (iHAHCOBUM YCTaHOBaM, IHBECTOpaM Ta
peryisTopaM pUHKY TpUiiMaTH OOTPYHTOBaHI pIillIEeHHS I0J0 CIIBIOpami 3
MIATPUEMCTBAMU Ta PUSUKOBUX DipM.

Mera kBamidikamiitHoi poOOTH. MOTIUOJICHHS CTYJEHTOM TEOPETUYHHUX 1
MPaKTUYHUX 3HaHb 3 OOpaHOTO HAmpsMy cremianizaimii, (GOpMyBaHHS YMiHb
3aCTOCOBYBATH iX TPH BUPINICHHI KOHKPETHUX MPAKTUYHUX 3aBIaHb; CIPUSHHS
PO3BUTKY TMOIIYKY CyYaCHHUX HAyKOBUX JOCSTHEHb y TEBHINM cdepi Ta yMiHHS
CaMOCTIMHO 3aCTOCOBYBATH iX MPU BUPILICHH] MPUKIAIHUX TPOOIeM; BU3HAUCHHS

CTYyMEHS MiITOTOBKA BUITYCKHUKA 0 CAMOCTINHOT MPAKTUYHOI JISUIbHOCTI.



Metonu nOCHiKEHHS, K1 BUKOPUCTOBYBAJIUCS B MPOLEC] TOCTIIKEHHS Ta
00poOKM MatepiasliB: MOPIBHAJIBHUNA, KOEPIIEHTHUH, JOTITYHUHN, CTPYKTYpHUN Ta
yacoBHM (pIHAHCOBUU aHAaII3.

OcHoBHUH pe3yabTaT poOOTH 3aKPIIJIEHHS 13100yTTs HABUYOK MPAKTUYHOTO
MaiOyTHHOI BUPOOHUUOT MISJIBHOCTI; YCBIIOMJIEHHS MalOyTHIM (haxiBLEM 3ajaad,
AKl CTOSATh Tepea OaHKIBCBKOIO CHCTEMOI0 B LUJIOMY Ta OKpPEeMHMH OaHKaMH
30KpeMa; PpO3BUTOK HABUYOK CaMOCTIMHOI pOOOTH, OBOJIOJIIHHS METOJUKAMHU
JOCHIDKEHHS] Ta €KCHEpPUMEHTYBAHHS MPHU BHUPILIEHHI MpoOJieM 1 MUTaHb, IO
PO3IIIA1at0ThCS ;()OPMYBAHHSI KPUTHUHOTO CTaBJIEHHS J0 €KOHOMIYHHMX MpoOieMm:
YMIHHSI BUSIBIISITA 1 aHANI3yBaTH iX, po3pOOJsATH KOHKPETHI MPOMO3UINIT MO0 iX
JIKBIAAIIT;

KitouoBi ciioBa: 6aHKpyTCTBO, piHAHCOBHI cTaH, Mojensb Taddnepa, moaensb
AnbTMaHa, Mozenb TepelleHka, akI[lOHEpHE TOBAPUCTBO «YKpra3zBuio0yBaHH,

caHarris.
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BCTYII

AKTyaJIbHICTh TeMH Po00O0TH. Y CYy4acCHOMY €KOHOMIYHOMY CEpeIOBHILI
MUTaHHS CTIMKOCTI Ta (PIHAHCOBOI HANIMHOCTI MIANPUEMCTB HAOYBaOTh OCOOIUBOT
aKTyaJIbHOCTI. BaHKpPYTCTBO MIANPHEMCTBA € CEPUO3HOIO0 3arpo3ol0 i Horo
JISUTbHOCT1 Ta BIUIMBA€ HAa PUHKOBY CTaOUIBHICTH. TOMYy BaXXJIIMBO PO3pOOJIATH
edeKTUBHI METOM MPOTHO3YBaHHS OaHKPYTCTBA, IO JO3BOJISITH BUACHO BHSBUTH
03HaKku (piHAHCOBUX MPOOJIEM Ta IPUUHITH HAJIEKH] PILIEHHS IS X 3a00IraHHS.

Metonu nporHo3yBaHHsl 0aHKPYTCTBA € IHCTPYMEHTOM aHaji3y (iHaHCOBOTO
CTaHy  MIINPHUEMCTB 3  METOK  BH3HAYCHHA  WMOBIPHOCTI  IXHBOI
HEIUIaTOCITPOMOXHOCTI. BoHU 6a3ytoTbes Ha 310paHuX (iHAHCOBUX JTAHMUX, aHATI31
(dakTOpiB pU3UKY Ta BUKOPUCTAHHI CTATUCTUYHUX METO/IIB.

JIOCHIIKEHHsT METOAIB IPOTHO3YBaHHS  OaHKpPYTCTBA €  BaXKIMBHUM
3aBJIaHHSAM, OCKUIBKM BOHH JIONIOMararoTh (piHAaHCOBUM YCTaHOBaM, IHBECTOpaM Ta
peryiasTopaM pUHKY TpUAMaTh OOTpyHTOBaHI pIIIEHHS MIOJ0 CIHIBIpali 3
HiATPUEMCTBAMH Ta PU3UKOBUX (ipM.

MeTta pobd0oTM — JOCHIIUTH TEOPETUYHO-METOJMYHI AaCHEeKTH aHaTi3y
OaHKpYyTCTBa Ta METOJIB HMOr0 MPOTHO3YBaHHs, IPOAHATI3YBATH IMOKA3HUKHU
(hiHaHCOBOTO CTaHy MIANPUEMCTBA Ta KMOBIPHOCTI HOro OAaHKPYTCTBA Ha MPHUKIIAI
aKI[IOHEPHOTO TOBAapUCTBa «YKpra3BuaoOyBaHHSI» Ta BU3HAUUTH HANpSMHU Ta
crocoOu 3arno6iranHg 0aHKPYTCTBA MIANPUEMCTBA.

3aBaaHHA J0CTIAKEHHS:

— BH3HAUUTU TMOHATTA, 3aBAaHHI 1 HOPMATHUBHO-3aKOHOAABUy 0a3y
OaHKPYTCTBA;

— JIaTH KOMILJIEKCHY OI[IHKY METO/aM MPOTHO3yBaHHs OaHKPYTCTBA,;

— OI[IHUTH MAaWHOBHUH CTaH ITiIMPUEMCTBA;

— TpOaHaNI3yBaTU MAUIOBY aKTHUBHICTh Ta MOKAa3HUKU PEHTAOENbHOCTI

MIIIPUEMCTBA,



— MpoaHaNi3yBaTH JIKBIIHICTh Ta IJIATOCIIPOMOKHICTD MIANPUEMCTBA;

— J1aTu OI[IHKY (P)IHAHCOBIN CTIMKOCTI MIAMPUEMCTBA;

— JIOCHIJIUTH HMOBIPHOCTI aKILII0HEPHOTO TOBapUCTBA
«YKprazBua00yBaHHS».

O0’exkT fociilzkeHHs — aHali3 (PIHAHCOBOIO CTaHy MIINPUEMCTBA,
OaHKpYTCTBA Ta METOAIB HOr0 MPOrHO3yBaHHS.

IIpeamer fociigskeHHsIT — TEOPETUYHI Ta METOJIOJIOTIYHI OCHOBHU
e(EeKTUBHOTO PO3BUTKY (PIHAHCOBOTO CTaHy MiMPUEMCTBA.

MeToam aocaiTKeHHs, sIKI BAKOPUCTOBYBAJIUCS B MPOLECT TOCHTIKEHHS Ta
00poOKM MatepianiB: MOPIBHUIBHUM, KOe(IIEHTHUHN, CTPYKTYpHUNH Ta 4acOBUU
(iHaHCOBUY aHAaI3, JIOT1YHE y3arajibHEHHS.

DaKTOJOriYHy OCHOBY PO00OTH CKJIQJalOTh Marepialii TepIoIuIHUX
BUJIaHb, METOJMYHI BKa31BKH, MaTepiaau (PIHAHCOBOI 3BITHOCTI AKI[IOHEPHOTO

TOBapUCTBA «Y KPra3BUA00yBaHHS».



)
1 TEOPETUYHO-METO/INYHI ACIIEKTH AHAJII3Y

BAHKPYTCTBA TA METO/IB HOI'O ITIPOTHO3YBAHHS
1.1 CyrtHicTh OaHKpYTCTBA

BaHkpyTCTBO — 1€ CTAIUNA IOPUIUYHUIN TEPMiH, SIKUH BUKOPUCTOBYETHCS IS
aHamizy (pIHAaHCOBOTO CTaHy MiANpueMcTBa abo (Pi3uyHOi 0COOM, KOJU BOHHU HE
MOKYTh BUKOHATHU CBOi ()iHAaHCOB1 3000B'A3aHHS MEPe] KPEIUTOPAMH.

CyTHICTh OAaHKPYTCTBA TOJISITA€ Yy TOMY, IO MANPUEMCTBO (abo ¢izuyHa
oco0a) oroyionrye Mpo HEMJIATOCHPOMOXKHICTh 1 MPOMOHYE IUIaH BPEryJIIOBaHHS
CBOiX 3000B's13aHb [29].

[Iporec 6aHKpyTCTBA 3a3BUYAil PO3NOYMHAETHCS 3asIBOIO MPO OAHKPYTCTBO,
SKY T0JIa€ HETUIaTOCIIPOMOKHA cTopoHa 110 cyay. Cyn nepeBipsie piHaHCOBUN CTaH
13000B's13aHHS CTOPOHU W BU3HAYAE, UM € MIJACTABU JJI OrOJIOIIEHHS 0aHKPYTCTBA.
Sxuo cya BH3HAE, IO CTOPOHA HEIIATOCIIPOMOXKHA, BIH NpHU3HAYA€E KypaTopa
(TakoX B1IOMOTO SIK JIIKBiZlaTopa abo aaMiHICTpaTopa) IS KepyBaHHS MPOIIECOM
O0ankpyTcTBa [29].

OCHOBHOIO METOI0 OAHKPYTCTBA € PO3IMOJILI aKTHUBIB HETUIATOCIIPOMOKHOT
CTOPOHHU cepejl KPeAUTOPIB BIATOBITHO /IO IXHBOTO CTaTycy mpioputeTHOCTI. Lle
03Hayvae, 10 JICSKI KpeIUTOPH MOXKYTh MaTH MIPIOPUTET MTPH OTPUMAHHI MOTallIeHHS
CBOIX 3a00proBaHOCTEH mepesn IHIMMMH Kpeautopamu. B mporeci 6aHKpyTCTBa
MOXYTh OYTH TpOAaHi aKTHBH HEIUIATOCIIPOMOXKHOI CTOPOHU ISl 3a0e3MeUeHHS
KOIIITIB JIJIS TIOTaImeHHs 3aboprosanocteii [29].

BaHKpyTCTBO TakoX MOKE BKIIOUATH PECTPYKTYpPHU3allil0 3000B's3aHb, €
HEIJIATOCIIPOMOIKHA CTOPOHA BCTYMAE B YTOAH 3 KPEAUTOPAMHU PO MEPETIIST YMOB
norameHHs 3a0oproBanocteil. [le Moxe BKITIOUATH 3HIKEHHS CYMHU OOpTY, 3MIHY
rpadiky morameHHs a0o IHII YMOBH, SIKi TOJIETTIYIOTh (DIHAHCOBE CTAaHOBUIIE
HETUIATOCIPOMOXKHOI CTOPOHH.

OpHak, BaXXJIMBO 3a3HAYMTH, 110 MPOIEC OAHKPYTCTBA MOXKE MAaTH CEPHO3HI

HACNIJKU JUIsl HEIUIaTOCIIPOMOXKHOiI CcTOopoHHU. lle Moke BKiIOYaTH BTpaTry
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KOHTPOJIIO Ha/l HIANPUEMCTBOM, MPOJIAK AKTUBIB, IPUINMHEHHS A1sJIBHOCTI a00 1HIII

OOMEXEHHS.

KpiM Toro, 6aHKpyTCTBO MOK€E BILTMHYTH Ha KPEJIUTHY ICTOPIIO 1 MOKIUBICTh

OTPUMAaHHS KpEAUTy y MailOyTHroMYy [29].

VY KOXHIN KpaiHi ICHYIOTh BJIACHI 3aKOHHM Ta NPOLEAYpPH, IO PETYIIOIOThH

0aHkpyTCcTBO. {1 3aKOHU MOXYTh BIIPI3HATUCS B 3aJICKHOCTI B/l FOPUCAUKIIII.

Tabnuus 1.1 — BuzHaueHHs NOHATTS «O0aHKPYTCTBO» (CTBOPEHO aBTOPOM Ha

ocHogi [10], [14], [9], [8], [11], [16])

ApTOp BuinageHHA
1.O. bnask «baHEPYTCTBOM € ECTZHOEIEHA B CVIOBOMY NOpAJKY (MHAHCOEA
HeCTIPOMOEHICTE MIATPHEMCTEA, TODTO HE3TATHICTE MIANPHEMCTED
33J0BOIBHHTH B VCTAaHOBIEH] CTPOKH NIped ABNEHI J0 HEOTO 3 DOKY
KEPeJHTOPIE BHMOTH T3 EHEOHATH 2000B A23HHA Nepe] DHIHETOMY
[10].
Q. IInactve «DbaHEpPYTICTBO — g MACYMEOBHH PEIVIBETAT IMHOOKoI diHaHCOBOL

KPH2H, 0 VHEMOEIHEIIE HOPMATEHY JIATEHICTE MIATNPHEMCTED Ta
pOOHTE HOTo HeMIAaToCIpoMoRHEEM [14].

O_A. basimiHcEEa

«BaHKPYTCTEO — I@ HeCOpOMOEHICTh IiANPHEMCTEA IUIATHTH 33
ce0iME DOpProBHMH 3000B A3aHHAMH Ta BHEOHVEATH 3000 43aHHA
neped dromreToMy [9].

€ .M. Agpymax

#«BaHEpPYTCTEO — LI BH3IHAHE CYJOBHMH OPraHAMH HE3aJOBLIBHE
roCHoJapchke CTAaHORHINE fizHYHOT 9H PHIHYHOL 0co0H, 02HAKOK
AKOTO € I[IPHOHHEHHA pOZPAXVHKIE 323 2000 #2aHHAMH [epes
HeCTady aKTHEIE V MEBITHIA dopmis [8].

P. bpemi 1a C. Mafiepc

«DaHKPVICTEO — L& PHHEOBHH CIOCid NOKAapaHHEA KOMIIaHID 32a
MAcMTa0H! NOMHTKH E MEHETHMEHT1. BaHKpVICTEC IOE 423HO 2
[PEAMANIE KaTacTpodIHEY pPHIHKIE, [0 EHHHKIH E IIpoleci IT
Heeaanol fIHAHCOEO-TOCHOAaPCEED] JianeHoCTIH [11].

A C. A6noHcEEa

«baHKPYTCTEO — 1IE 3 OPHIHIHHY M1ICTAR JIKB1aNid MIIpHEMCTEA,
AKa BHABNIAETLCA ¥V HECHPOMOEHOCTI CVO €KTa MANPHEMHHIEEOL
OIATEHOCTI  23J0BOABEHTH vV ECT2aHOBICHHH O11 LBOTO TEPMIH
npeq AEIeH] HOMY KpeJHTOpaMH EHMOTH 1 EHKOHATH 2000E 43aHHA
neped droTreToMy: [16].
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baHkpyTCTBO — 1€ IOPUAMYHUNA cTAaTyCc (I3UYHOI Ta/ab0 HOPUIAUYHOI 0cOOH,
KOJM BOHM HE B 3MO31 BUKOHYBaTM CBOi (piHAaHCOB1 3000B'A3aHHA Mepen
KpeauTopaMu 1 BUSBIAIOTH O3HAKW  HEIJIATOCIPOMOXKHOCTI. OCHOBHUMH
3aBJaHHAMU OAHKPYTCTBA € PO3IMOAUT aKTUBIB OOpKHUKA MDK KPEIUTOpPaMH Ta

JKBIJAIisg oro ¢iHAHCOBOTO CTaHY.

Pucynok 1.1 — OcHOBHI BU3HA4YEHHS Ta 3aBJaHHS OAHKPYTCTBA

*CTBOPEHO aBTOpOM Ha ocHOBi [10]

1.2 HopmatuBHO-3aKOHOJIaB4a 0a3a aHaJi3y OAaHKPYTCTBA

HopmaTtuBHo-3aKkoHO#aBYa 0a3za OaHKPYTCTBA BH3HAYAETHCSA 3aKOHAMHU Ta

IHITMMY TIPaBOBUMH aKTaMU KpaiHH, IO PETryJIIOI0Th MPOoIec OaHKPYTCTBA.



HopmaTuBHO-3aKOHO4aB4a 6a3a
6aHKpyTCTBA

. .

NPABUNA MPABMNA
= :::g;lTI:::'(;O cYAoBOro TIKBIAALIT
MPOLIECY AKTHUBIB
.. . . eRKi KpaiHu MaloTb
nikeigawia aKkTueis, 3aKOHU npo A pd
npoBefeHHA npopax maiiHa, OKpeMi 3aKoHM, AKi
poanopjn Kowrie IBAHKPYTCTBO MOXYTL
X CYAOBMX CNyXaHb, noraweHHa N —— BUHAYAOTL YMOBM ANs
MIX KpeguTopamu. BUZHAUYEHHA 3a60proBaHoCTed,| o perynioioTs npasa pecri;;mypnsaul'r
| 3aKOHK . . . 3060B'A3aHL
u cTartycy ynpaeniHHA Kpegutopis y npoueci o
BWU3HaAYawTh ) HENNaTocnpPOMOXHOI
- HENNaTOCNPOMOXKH aKTUBaMM nig Yac 6aHkpyTcTBa cTopoHM 63 noeHoro
OCHt‘.:lBHI n.psamma 0CTi, NpU3HaYeHHA npouecy (nopanns sane npo OronowWweH
CTOPIH, sk epyﬂ.: nikeigaropa Towo 6aHKpyTCTRA BUMOTY, y4acTL ¥ BaHKpyTCTEA
yyacTb y npoueci posnogini akTusie) (neperosopH, nnanu)

Pucynok 1.2 — HopmaTuBHO 3akoHO/1aBYa 0a3a OaHKPYTCTBA

*CTBOPEHO aBTOPOM Ha OCHOBI [2]

HopmaTtuBHO-3aKk0OHO1aBUa 0a3a aHamizy OaHKPYTCTBAa B YKpaiHi BKIIHOYAE
pSiZT 3aKOHIB, MTOCTAHOB Ta IHIIUX MPaBOBUX akTiB. OCHOBHMMH HOPMAaTHBHUMH
JOKYMEHTaMH, SIK1 PETYJIIOI0Th Mpoleaypu OaHKpyTCTBa B YKpaiHi, €:

1. 3akon VYkpainu "lIpo BiIHOBJICHHS TUIATOCTIPOMOMXKHOCTI OOpKHHUKA
a00 BU3HaHHA ioro 6aHkpyToM" (3aKOH MpO GAHKPYTCTBO): 1€ 3aKOH BU3HAYAE
BIIHOBJICHHS  IIJIATOCIIPOMO’KHOCTI

3arajibHl  ITOJIOKEHHS

1070  mpoueayp
OopkHHKa Ta OaHKPYTCTBA, BKJIIOYAIOYHM IPOIEAYPHU OTOJIONICHHS OaHKPYTCTBA,
JIKBiJAIii aKTUBIB, PO3MOALTY KOIITIB MiXK KpeIUTOpaMu Tomio [2].

2. 3akon VYxkpaimm "[lpo migmpuemctBa B Ykpaini" (3akoH Tmpo
MIANPUEMCTBA): 1€ 3aKOH MICTUTH IOJOXKEHHS, [0 CTOCYIOThCS OaHKPYTCTBa
MIANPUEMCTB, BKJIIOYAIOYM TpaBWia IIOJO0 JIKBimamii MmiANpueMcTBa B pasi
O0aHKpyTCTBa [2].

3. Tlocranosa Kabinery MinictpiB Ykpainu "[Ipo mopsmok nmpoBeneHHs
mikBimamii maitHa OopskHuKa B mporeaypi OankpyrctBa' (IlocranoBa Kabimery
MiHICTpIB): 11 TTOCTAaHOBA BCTAHOBJIIOE MpaBWJa 1 MPOLEAYPH MIOAO JIKBiAaIlii

MaliHa OOpIKHUKA ITij1 Yac mporecy 0aHkpyTcTBa [2].
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4. Tloctanosa KaGinery MinictpiB Ykpainu "IIpo nopsaok ¢popmyBaHHS
peeECTpy BUMOTI KpeauTopiB OopxkHUKa B mporeaypi OankpyrtctBa" (IloctanoBa
Kabinety MiHicTpiB): 111 MOCTaHOBA BCTAHOBIIOE TpaBuiia (OPMYBAHHS PEECTPY
BUMOT KPEJUTOPiB OOPKHUKA 1 X pO3TIIsAy Mij yac mporecy OaHkpyTcTBa [2].

5. Ilocranosa Kab6inety MinictpiB Ykpainu "IIpo mopsaok 3aiCHEHHS
BUILIAT 3a jJeno3utamu (PpizudHux ocid B OaHKax, 1m0 NepedyBarOTh y MpoIeaypi
6ankpyrctBa" (IloctanoBa KabGinery MinictpiB): Ll moctaHoBa BCTaHOBIIOE
MOPAIOK 3JIMCHEHHA BUIUIAT 3a Jeno3utaMu (QI3UYHUX Oci0 y OaHkax, sKi

nepeOyBaroTh y nporeaypi 6ankpyrcrsa [2].

1.3  OcHoBHI 3aca i METO/IIB MPOrHO3yBaHHS OaHKPYTCTBA

VY HaykoBiii JiTepaTypi 6araTb0X KpaiH MOKHA 3HAWTH PI3HOMAHITHI MiIX01
JI0 TIPOTHO3YBaHHsI TMOBIPHOCT1 OAHKPYTCTBA MIAITPUEMCTB.

O3Haku, SKi CBiI4aTh MPO MOXKJIUBE OAaHKPYTCTBO, MOKHA MOJUIATHA HA JIB1
kateropii. Ilepma karteropis BKJIFOYAa€ MOKA3HHWKH, IO CBIiT4YaTh Mpo (hiHAHCOBI

TPYAHOIII Ta HMOBIpHICTh OAHKPYTCTBA B HaOIMmKUYOMY MailOyTHROMY [26].

MOCTIAHI BTPATX B OCHOBHIW 4-TI , LLO
NMPOABAATLCA Y MOCTIAHOMY
3MeHLIeHHI BWpoBHWMLTBA,

CKOpPO4YeHHI 06CArie npogaxky Ta

36 TKOBOCTI;

NMpoCcTpoYeHa KpeaMTopceka Ta
AebiTopcbka 3aboproBaHoOCTI;

AedILMT 060POTHOro KaniTany;

Mepwa
OoO3HaKa
6aHKpyTCTBAa

HU3bKe 3HaYeHH:A JIIKBIAHOCTI Ta
TeHAEHLISA A0 3HUXKEHHA LiMX
3HauYeHb;

3pOocTaHHSA BIAHOCHO HebezneuHol
HacTKWM NO3MKOBOro Kanitany s
3arasibHIA MOro cymi;

cUucTemMaTUYHeE 361NbLUEHHA
TPpWBaaOCTI OsOpOTHOI’O Karmrany;

HaANMLLKOBI 3aMacu CUpPoOBUHIA
TOLWO.

Pucynok 1.3 — Ilepiia o3Haka OaHKpyTCTBa

*CTBOPEHO aBTOPOM Ha OCHOBI [26]
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Y npyry kareropito BiIHECEHI MOKAa3HUKH, SKi, X04a HE CBIiI4YaTh IMPO
KPUTUYHUI (PIHAHCOBUM CTaH HA NOTOYHMM MOMEHT, NpPOTE BKa3ylOTh Ha
MO>KJIMBICTh ParTOBOTO MOTIPUIEHHS Y MAaOyTHbOMY, SIKILIO HE OyIyTh NPUUHSTI

e(heKTUBHI 3aX0/IH.

HagMipHa 3ane)XHicTb
nignpuemcrea Big AKoro-He6yab
OfLHOr0 KOHKPEeTHOro NpoeKTy,
TUNY YCTaTKYBaHHA, BUAY
aKTUBY, pUHKY 36yTYy

BTpaTa K/N1l040BMX
KOHTpareHTiB

3MmyLueHi npocToi,
HepuTMiuHa po6oTa

HeAo0oLuUiHKa
BigHOBJIEHHA
_ TeXHiKm i TexHonorii

APYTA
rPYMA

HeAOCTaTHICTDb
KaniTanbHMX
BK/1Iag€Hb

HeepEeKTUBHI
AOBroCcTpoKOBi

yrogu

BTpaTa gocBiguyeHux
cniBpo6iTHUKIB
anaparta KepyBaHHA

Pucynok 1.4 — JIpyra o3Haka OaHKpyTCTBa

*CTBOPEHO aBTOPOM Ha OCHOBI [25]

[liti cuctemi IHAUKATOPIB MOMKJIMBOTO OaHKPYTCTBA MOXHA MPUIUCATH
rmepeBarn CHUCTEMHOIO 1 KOMIUIGKCHOTO MIIXOAIB, aje BOHA TaKOXX Ma€ CBOi
HEJIONIKM, TaKi SK BHUCOKUW PIBEHb CKIATHOCTI TPUUHATTSA PINICHHS Y
OaraToKpuTepiaIbHUX 3aBJAHHAX, IH(QOPMAIIMHUN XapakTep PO3PaxXyHKOBUX
MMOKA3HHKIB Ta CY0'€KTUBHICTH MPOTHO30BAHUX PIllICHb.

VY 1977 pomi 6putancekuii BueHuit Taddiep 3anponoHyBaB MoneNb, KA €
4OTUPHOX (PAKTOPHOIO. Y 11l MPOTHO3HINA MOJIEN1, 3 BUKOPUCTAHHSIM KOMIT'TOTEPHO1
TEXHIKH, Ha TIEPIIOMY €Talll 00UYHCITIOETHCS BICIMIECAT BITHOIIICHb HA OCHOBI JIAaHUX

npo 30aHKPYTUIl Ta IUIATOCIPOMOXKHI KommaHii. Jlami, 3a J0moMOroro
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CTaTUCTUYHOTO METOJYy, BIIOMOro SK aHalli3 0araTOMIpHOTO JHUCKpHUMIHAHTA,
MOXHa MOOYJIyBaTH MOJENb IIaTOCIPOMOKHOCTI, BHOKPEMIIOIOYM HaWOLIbII
BAYKJIMBI CIIBBIAHOIIECHHS Ta 1XHI KOE(ILIEHTH, AKI HaHKpalle po3pi3HAIOThH ABI
rpynu koMmmadii. lleil BuUOIpKOBUI pO3paxyHOK CIHIBBIJHOLIEHb € TUIIOBUM JJIsi
BU3HAYEHHS KIIOYOBUX IMOKA3HUKIB KOPHOPATUBHOI [ISJIBHOCTI, TaKUX SK
peHTa0eNbHICTh, BIAMOBIAHICTH OOOPOTHOTO Kamitaly, (IHAHCOBUM pPHU3UK Ta
mikBigHICTh. LIImsaxoM kOMOIHYBaHHS IUX MOKA3HUKIB Ta IXHBOTO BIAMOBIIHOTO
3BEJIEHHS, MOJIEJh IUIATOCIIPOMOYKHOCTI Ha/lae TOUYHUH OrJisii (piHAHCOBOTO CTaHY
mignpuemctaa [28].

B ocnogi minxony Taddepa nexuts koHueniis "Z-paxyHky", sika € GopMoro
KpeauTHoro aHamizy, crBopeHoro B CIIIA B 1960-x pokax. 3araiom, Taddaep
kjacu@ikye KOMIaHil Ha JIB1 TPYNHU - Ti, IO CTaJM >KepTBaMU HEBAAdYl, 1 Ti, 11O €
ycrmimuauMu. [IoTiM BiH 1Iykae (iHAHCOBI XapaKTePUCTUKH, SIKI HalKparie
PO3PI3HAIOTH 111 ABI Tpynu. TakuM YUHOM, YUM OUIBINIE MIAMPUEMCTBO MOI0OHE 0
NEPIIOi TPYNH, TUM BHUIIUNA PU3UK HEBIA4l B HHOTO.

HaykoBa Ta nmpakTuyHa jiTepaTypa MICTHTh YHCIEHHI 3aXiHI Ta BITYM3HAHI
MO JIJIsl OIIHKK MMOBIPHOCTI OaHKpYTCTBA. BaxJIMBO 3ayBa>kKUTH, 110 111 MOJETI
MO>KHa KJ1acu(ikyBaTH B Pi3HI IPyIH, Taki K €KOHOMIKO-MaTeMaTH4H1, €KCIIEPTHI,
MITYYH] IHTEJIEKTyaJIbHI CHCTEMH Ta OILIHKK (PIHAHCOBOTO CTaHy. 30cepeanumMocs Ha
rpyti €KOHOMIKO-MaTEMAaTUYHUX MOJIEJIEN. Cmin BI3HAYHUTH, 110
JUCKPUMIHAHTHUN aHalli3 € HAWOUIbII MOMyISPHUM MiAXOJ0M Uil PO3PaxyHKY
iiMoBipHOCTI OaHKpyTCTBa [28].

Y  1upoMy  METOONWYHOMY  MIIXOMI  BUKOPHCTOBYETHCA  IMOOYIOBA
JTUCKPUMIHAHTHOT (YHKIII, sKa 3a0e3meuye WOro BHUCOKY Iiepen0adyBaHICTh,
OIIHIOIOYM CTaH ITAMPUEMCTBA 3 TOYHICTIO 10 86%.

Lle#i amamiz 0Oa3yeThcsl Ha PO3pPaXyHKY IHTErPaTbHOTO TOKA3HHKA, IO
JI03BOJISIE TOCTATHHO TOYHO BU3HAYHUTH CTaH MiIMPUEMCTBA T OI[IHUTA HMOBIPHICTH
O0ankpyTtcTBa. OJHUM 3 TaKMX METOMAIB € M'ATH(aKTOpHA MOAEIb AJIbTMaHa, SIKY

PO3TITHEMO JOKJIAIHIIIIE.
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s Monenb cKIagaeTbcs 3 M'ATH MOKA3HUKIB, SKI BiAOOpakaroTh pi3HI
acnekTd (piHaHCOBOro cTaHy mHignpueMcTBa. [IOpiIBHIOIOUM 3 IHIIMMU MOJEISIMU
OLIIHKKM HMOBIPHOCTI OAaHKPYTCTBa, BOHA BHUKOPHCTOBYE M'ATh KOE(ILIEHTIB
(pakropiB).

JloJ1aTKOBOIO TIEpEBaror0 i€l MOJEIN1 € 3AaTHICTh BUSIBUTH HASIBHICTb KPU3H
Ha paHHIX cTafiax. Ha Hamy nqymky, 1 Mojenb Mae 0€3CyMHIBHI IepeBaru nepen

IHIITMMH 3aXiTHUMHE Moeasmu [28].

 m— 1 MPOCTOTa PO3pPaxyHKIEB;
// He3Ha4yHa KinbKicTb NOKa3HUKIB,
e B 2 uo sabesneuyloTb TOUHIiCTb Ta

fAIKicTb pe3ynbTaTiB;

MepeBarmun AOCTYNHICTE BUXiAHUX AaHUX, WO
mopaeni 3 3HAXOAATb CBOE BiAOBpaXkeHHA y
AnsbTMaHa dopmax ¢piHaHCcOBOT 3BiTHOCTI;
\ MOXKJ/IMBICTb NPOrHo3yBaHHA GaHKpyTCTBa
V RS —— 4 Ta BU3Ha4YeHHA 30HW PU3UKY, B AKIHA

. 3HaXoAMTBCA NiANPUEMCTEO;

\ B pAAQi BUNagKiB TOUHICTL
nporHosyeaHHA cknana 95%.

Pucynok 1.5 — IlepeBaru mozaem AnbpTMaHa

*CTBOPEHO aBTOPOM Ha OCHOBI [28]

Jly’)xe BaromMor0 OCOOJIMBICTIO IIi€i MOJENi, BIAMIHHOIO BiJ OLIBIIOCTI
3axXiTHUX MOJEJEeH OIIHKK WMOBIPHOCTI OQHKPYTCTBA, € MOKJIUBICTb BU3HAYUTH
30HY PHU3UKY, B SIKili 3HAXOIUTHCS MIANPUEMCTBO, TICISI PO3PAXYHKY MOKA3HHUKA 32
JTAHOIO MOJICIUTIO, a HE JIUIIIE KOHCTAaTyBaTH HASBHICTh KPU3H.

KpiM 3akopmoHHUX MOENeH, MaBaiiTe PO3TISTHEMO M YKpPaiHChKY MOJENb.
Opniero 3 HaWTOMUPEHIMUX B YKpaiHi € AlarHOCTUKAa OAHKPYTCTBA MiIMPUEMCTBA
3a mozeto O. TepemeHka.

Po3pobnena guckpuminantHa mozenb O. TepernieHka Mae 3Ha4HI mepeBaru

nepe TPaAUIIHHUMHU BITYM3HIHUMH METOJUKAMU.



MepeBarn

mopgeni
TepeLieHKa

1 3pYYHICTb Y 3aCTOCYBaHHi

NPM BUKOPWUCTAHHI BiTYU3HAHMX

2 CTaTUCTUYHUX AaHUX BpaxoBaHa

cydacHa MiXKHapogHa npakTuka

BUpILLEHHA NPpoBneMn KpUTUYHUX

3 3HayeHb NOKa3HUKIB, 3a paxyHOK

BUKOPUCTAHHA Pi3HOMaHITHUX
Moaudikaliin 6azoBsoi Mogeni go

nignpMeMCcTB pi3HUX BUAIB AianbHOCTI

BpaxyBaHHA ranysesoi cneuundiku
nignpuemMmcTBa

Pucynok 1.6 — IlepeBaru mozeni Tepemienka

*CTBOPEHO aBTOPOM Ha OCHOBI [25]
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HpOI‘HOSYBaHHH 6aHKp}ITCTBa € CKJIIaJHUM 3aBJaHHAIM, aJIC iCHYIOTB ,HGSIKi

HIAMPUEMCTB 1 TPOrHO3YBaHHI MOKJIMBOCTI X OaHKpyTCTBa B Y Kpaini [25].

OCHOBHI 3ACAAV NPOITHO3YBAHHA BAHKPYTCTBA

SIHAHCOBWIA AHANI3

PUHKOBWIA AHANI3

BUKOPWCTOBYHOTHCA PIHAHCOBI NOKA3HUKKW Ta
PO3PaxyHKK AR OLIHKI GIHAHCOBOTO CTaHy
NIANPUEMCTBA. Lle MoXe BKAUYATU aHani3 banaHcy,
3BIT NPO NpWBYTKI 1 36MTKM, FPOLLIOBOrO MOTOKY Ta
IHLIMX GIHAHCOBWX 3BITIB. PaKTOPW, TaKI AK
MOKAa3HWKK NIKBIAHOCTI, pEHTabeNbHOCTI,
NNaToCnPOMOXHOCTI Ta 3a6oproeaHocTI,
AOMNOMararTb BUSBWTU 03HaKW GpIHAHCOBUX NpoGaem
I MOXKNWMBOTO BaHKPYTCTBa

OLIHKa 30BHILLHBLOrO CepeAoBULLA Ta PUHKOBUX
YMOB, B AKMX AI€ NIANPUEMCTBO, MOXE Br/IMBATW Ha
oro CTIAKICTb Ta MOXAMBICTE BaHKPYTCTBa. AHaMm3
KOHKYPEHTHOIo CepefoBuLLa, TPEHAIB Famysl, 3MIH B
MONMWTI Ta IHLWWX PUHKOBUX $aKkTopis Aonomarae
BWABUTW PU3NKW, AKI MOXYTh CNPUATY BaHKPYTCTBY

HOPUAWNYHNIA AHANI3

MEHEAXMEHT TA YNPABNIHHA

OLIHKa HOPUANYHOID CTaHy NIANPUEMCTE],
BKNIOUAKOUN HASIBHICTh Cy/1I0BUX NO30BIB, NOAATKOBWX
npo6nem, 3a60proBaHoCTI Nepe KpeauTopamu ToLLo.
BMBYEHHS 3aKOHOAABCTBA, AIKe CTOCYETHCA
6aHKPYTCTBA, MOXe AOMOMOITY BUSIBUTU MOMJIMEI
NPaBoBI PU3MKM Ta HACIIAKIA

OLiIHKa AKOCTI YNpaBAIHHA Ta cTpaTerii NigNpUeEMCTBA.
AHan3 komneTeHLIi KepIBHOro nepcoHany,
edeKTUBHOCTI YNPaBAIHCEKMX PILLEHbL, CACTEMKA
KOHTPOJIIO Ta NAaHYBaHHA MOXe BUABUTU Npo6nemu,
SKI MOXYTb CAPUATA BaHKPYTCTBY

Pucynok 1.7 — OcHOBHI 3acajiu MPOTrHO3yBaHHS OAHKPYTCTBA

*CTBOPEHO aBTOPOM Ha OCHOBI [25]

OCHOBHI 3acajy, SKi BHUKOPHUCTOBYIOTHCS TIpH aHami3l (iHAHCOBOi CTIAKOCTI



14

BaxxnuBo BpaxoByBaTH, 110 IPOTHO3YBaHHs OAHKPYTCTBA MA€ NIEBHY CTYI1Hb
HEBU3HAYEHOCTI 1 MOTEHI[IHHI MOMWIKU. BOHO ciyrye nuiine HCTPYMEHTOM ISt
OLIIHKM WMOBIPHOCTI OaHKPYTCTBA 1 HE MOXE TapaHTyBaTU TOUYHHUM pe3yabTaT. s
OUTBII TOYHOI'O aHaNIi3y PEKOMEHIYETHhCS 3aly4aTH IOPUAMYHUX Ta (PIHAHCOBUX

daxiBIiB.
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2 AHAJII3 IHOKA3HUKIB PIHAHCOBOI'O CTAHY

HOIJOPUEMCTBA TA WMOBIPHOCTI HOIO BAHKPYTCTBA HA
IMPUKJIA I AKINIOHEPHOI'O TOBAPUCTBA
«YKPI'A3BUJ1OBYBAHHS»

2.1 3aranpHa XxapakTepucThka (PIHAHCOBO-TOCIOAAPCHKOI ISNIBHOCTI

aKIL10HEPHOT'0 TOBAPUCTBA «Y KPra3zBu00yBaHHS»

VYkprazpuno0yBaHHsi — 1€ aKI[IOHEpHE TOBAapUCTBO, HaWOULIbINIA
razoBuo0yBHa KommaHis y LlentpansHiit 1 Cxiguii €Bpomi, sika BHUI00yBae
omm3bko 73 % ykpaiHChkoro ra3y. BoHa 3aiiMaeTbcs TOIIYKOM Ta PO3BIAKOIO
pojoBuIl HaQTH Ta rasy, iX po3poOKH, a TAKOXK BHJIO0YTKOM, TPAHCIIOPTYBAHHSM,
nepepoOIFOBaHHIM BYTJICBOIHEBOI CHPOBHHHU Ta peaizaiicro HagTonpoaykTis [9].

Kommnawnis Bene nisyibHICTH Ha TepuTopii 12 obnacreit Ykpainu, 66 pailoHiB
ta 236 TepuTopiaabHuX rpoman [9].

«Yxpra3zsuao0yBanHs» 0yno ctBopeHo B 2011 pori nuisixom peoprasizaiii
nepxxaBHoi kommnanii «Hadrtoraz Ykpainu». ['osoBHa MeTa CTBOpPEHHsSI JaHOTO
aKI[IOHEPHOTO  TOBapHCTBAa  MojsArajga y  IABUIIEHHI  €(PEeKTHBHOCTI
ra3oBH1I00yBaHHS, MOJICpHi3allii ra30Boi iHPPaCTPYKTypH Ta 3aJIydeHHI IHO3EMHHUX
IHBECTHIIIN Y TaTy3b.

Kommanis mae 3HauHWN 1OOCBiA y BHUAO0OYBaHHI rasy Ta BOJIOMIE PSAIOM
POJIIOBUIN, PO3TAIIOBAaHUX Ha TepuTopii VYKpaiHW. 3aBIASKHM BHUKOPHUCTAHHIO
CyJaCHUX TEXHOJIOTIH Ta IHHOBAIIMHUX ITIAXOAIB, «YKPra3Bua00yBaHHI» JIOCATAE
BHUCOKHX TTOKa3HHKIB BUI0OYBaHHS ra3y i3a0e3nedye cTabiIbHUN TOCTauYaHHA Ta3y
JUTST HAI[lOHAJIBHOT Ta 30BHIMIHBOI CIIOKUBYOI Oa3u.

AKITIOHEpHE TOBAapUCTBO TAKOXK 3aWMA€THCS PO3BHUTKOM Ta30BOTO CEKTOPA,
CIpHsIOUd po30yJ0BI HOBHX Ta30BHX OO'€KTIB, MOJICpHi3allii ICHYIOUHX Ta
BIPOBA/PKEHHIO  HOBMX  TEXHOJOTIH  JJIS  MJABUIIEHHS  MPOJYKTHBHOCTI

BHUJ1I00yBaHHS.
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Komnanis Mae akiioHepHy GopMy BIACHOCTI, 1[0 O3HAYAE, 110 ii BJACHUKHU
CKJIQJIal0ThCSl 3 AaKI[IOHEPIB, SIKI MalOTh MEBHY KUIBKICTh akiiii kommanii. [le
JI03BOJISIE aKITIOHEpaM MATH BIUIUB HA CTPATETII0 Ta MPUHAHATTS BaKJIWBHUX PillleHb
11010 A1SNIBHOCTI NIATPUEMCTBA.

Ax1irioHepHe TOBapucTBO "YKprasBugoOyBaHHsA" € OJHIEI0 3 HAMOLIBIIMX
ra3oBu00yBHUX KomnaHid B VYkpaiHi. BoHo 3aliMaeTscs BHUIOOYBaHHSM
OPUPOJHOTO Ta3zy, Horo nepepoOKoro Ta 30yTOM Ha BHYTPIIIHBOMY Ta 30BHIIIHBOMY
pUHKaX. «YKPra3Bua00yBaHHS» BXOAMTH JO CKIIAy HalliOHAIBHOI HadTOra3oBoi
komnanii «Hadroras Ykpainny.

«YKpra3Buo0yBaHHs» Mae OaraTOpiYHUM JOCBIA Yy raiy3i ra30BU100yBaHHS
Ta € BJIMBHM JIAHI[IOTOM CHEPreTUYHOr0 CeKTopy Kpainu. Kommawis 3miiicHIOE
BUJOOYBaHHA Tra3y Ha pOJIOBHUINAX, pO3TAIIOBAaHMX HA TepuTOpii YKpaiHw,
BKtouaroun Kapnarcekuii perion, [IpudopHomopchkuii menbd ta JIHImpoBChKO-
JloHeubky 3amanuHy. JlaHe akijioHEpHE TOBAPUCTBO BOJIOIE MOTY>KHOCTSIMHU IS
rmmboKoi  mepepoOKKM Tasy, 1Mo J03BoJisie  3a0e3nedyBaTH  BUPOOHMIITBO
BHUCOKOSIKICHUX MPOAYKTIB, TAKUX SIK MPUPOTHUN T'a3, KOHICHCATH, JIIKB1QiKOBaHUN
ra3 Toro [9].

Kommnanisi akTHBHO BIPOBA/KY€E IHHOBAIIMHI TEXHOJIOT11 Ta MOJACPHI3Y€E CBOi
ra3zoBHIO0yBHI OO0'€KTH 3 METOI MIABUINCHHS €(PEKTMBHOCTI Ta HAJIIHHOCTI
BUPOOHUIITBA. 3aBASKM BUKOPHUCTAHHIO CY4YacHOTO OOJIaAHAHHS Ta MEpPEeIOBHX
METOMIB, MIANMPHEMCTBO JOCSATA€ 3HAYHMX IOKa3HHWKIB BHJIOOYTKY Tas3sy,
3a0e3neuyoun CTal0iIpHE IMOCTAa4aHHS TMPUPOJHOTO Tazy HJs BHYTPIIIHBOTO
CIIO’KMBaya Ta 30BHINITHIX MAPTHEPIB.

OxpiM OCHOBHOI JISTTBHOCTI, «YKPrazBua00yBaHHs» MPUALUISIE BEIUKY yBary
CTaJIOMY PO3BHUTKY Tajiy3i, €KOJOTIUHIN Oe3melli Ta CcoliaabHii BiIIMMOBITAIBHOCTI.
Kowmmanis BrnpoBamkye eHeproedeKTHBHI PIillIeHHS, CHPSIMOBAaHI Ha 3MEHIINEHHS
BITUBY Ha HABKOJIUIITHE CEPEJOBHINE Ta pPalliOHATbHE BUKOPUCTAHHS MPHUPOTHHUX
pecypciB. Kpim Toro, akijioHepHe TOBAapHMCTBO aKTHBHO PO3BHBAE COIlIAJbHI
MIPOEKTH Ha MICIEBOMY PiBHI, CIPUSAIOUN MOKPALIEHHIO )KUTTS MEIIKAHIIIB PETIOHIB,

JIe TIPOBOJISATHCS Ta30BUI00YBHI podoTH [9].
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3aB/IsSIKM CBOEMY 3HAUYIIIOMY BHECKY B rajy3b ra30BH100yBaHHs, aKI[IOHEPHE
TOBAapUCTBO «YKpra3Bua00yBaHHS» € KIIOUOBUM TpaBLUEM Ha EHEPreTUYHOMY
pUHKY YKpaiHu, COpHsOYM 3a0€3MEYEHHI0 €HEePreTHMYHOi O€3MEeKH Ta PO3BUTKY

KpaiHu.

2.2 AHaii3 MoKa3HUKIB (pIHAHCOBOTO CTaHy aKIIOHEPHOTO TOBApUCTBA Ta
WMOBIPHOCTI OT0 OaHKPYTCTBA

2.2.1 OriHka MaifHOBOTO CTaHy MIAMPUEMCTBA

diHaHCOBHI CTaH TMIJANPUEMCTBA € HEBIJI’ €EMHOIO CKJIAJOBOKO ISUIBHOCTI
nianpueMctBa. OniHKa (P 1HAHCOBOTO CTaHY Ha/la€ KePIBHUKAM IiIMPUEMCTBA 3MOTY
OTpUMATH BaXJIUBY IiH(opMaIit0o Mpo HOro IUIATOCIIPOMOXKHICTh, 30KpeMa
JIKBITHICTh, pEHTAOENIBHICTP Ta NPHOYTKOBICTH. Ile mo3Bossie 3poOuTH
OoOTpyHTOBaH1 PIlIEHHS Ta CIUIAHyBaTH POOOTY TaKUM YHHOM, I00 ITOCSTTH
HaWKpammx pe3ynbTariB.

AHani3 koedilieHTiB (PIHAHCOBOTO CTaHy Ja€ MOXKJIHUBICTH PO3POOUTH
(biHaHCOBY CTpaTerito MiAMPUEMCTBA, SIKa € OCHOBHOIO (DOPMYJIOO peatizallii e
nignpuemctBa. Ha ocHOBiI ()iHAHCOBHMX TMOKAa3HHMKIB MPOAHATI3yeEMO MiSJIBHICTh
mianpueMcTBa «Y Kpra3Buao0yBanus» [13].

Tabmuns 2.1 - @opmyBaHHs d9uCTOro (IHAHCOBOTO  PE3YNIBTATY
mianpuemcTBa 3a mepiog 2017-2021 pokiB (CTBOpEHO aBTOpPOM Ha OCHOBI

¢inarcoBoi 3BiTHOCTI AT «YKpra3zsumoOyBaHHS)

Pix Binxunenns

IToxazHuk 2017 2018 2019 2020 2021 +,- %

Yuctuit 1oxin
Bix peanizaii, | 75092221 | 78970011 | 78963830 | 56891757 | 68015237 | -7076984 | 9,42
THUC. TPH.

Co0iBapTicTh
TIPOJTYKILii, 33029789 | 40601708 | 41979950 | 38143884 | 39390317 | 6360528 | 19,3
THC. TPH.




18

[Tponosxxenns tadbmui 2.1

BanosBuit
npubyrok/3out | 42062432 | 38368303 | 36983880 | 18747873 | 28624920 | -13437512 | 31,9
OK, TUC. TPH.

dinancoBui
pe3yabTaT Bif
oTepariiHol
TSUTBHOCTI
(mpubyToK/301
TOK), TUC. TPH.

39723597 | 33847444 | 24902142 | 7324336 | 26727267 | -12996330 | 32,7

dinaHCOBUHI
pe3yapTaT 10
ONOJaTKyBaHH
o
(mpubyTOK/301
TOK), TUC. TPH

37051312 | 33077707 | 23529657 | 6073371 | 26685305 | -10366007 | 28

Butparn 3
nomatky  Ha | 6578803 | 5942512 | 4480685 | 1126540 4792368 | -1786435 | 27,2
prOyTOK

Yucrtuit

¢iHaHCOBUI
pe3yibTaT 30472509 | 27135195 | 19048972 | 4945831 | 21892934 | -8579575 | 28,2
(mpubyTox/36u
TOK), TUC. TPH.

JlaHi TIpoBEEHOTO aHalli3y CBITYaTh MPO TE, IO 3a aHATI30BAHHM MEpPioj
2017-2021 pp. oOcsr 4ucTOro MOXOMY Bi peaiizallii mpoaykiii (ToBapiB, pooirT,
nocryr) 3sMeHmyeThbes 3 75092221 no 68015237 tuc. rpu. Too6To HA 7076984 THC.
rpH. 200 Ha 9,42%. Take ckopo4yeHHS MOTrJ0 OyTH CHPUYMHEHHM THUM, L0 TPHU
3HAXO/KEHHI YUCTOTO JOXOAY (BUPYUYKH) B peanizarii mpoaykKiii (ToBapis, pooir,
MOCJIYT) BiJ H0XOy (BUPYYKH) Bl peanizallii mpoAyKiii (ToBapiB, poOiT, MOCIYT)
cyMma IoJaTKy Ha JoJaHy BapTiCTh, aKIIM3HOTO 300Dy, iHIIMX 300piB 200 MOJaTKiB
3 000pOTY MOTJIa 3POCTH.

[IpoTarom anami3oBaHOTO MeEpioy COOIBAPTICTH peai3oBaHOI MPOAYKITT
(ToBapiB, poOiT, mocIyT) 3a3Hae 3poctaHHsd Ha 6360528 THc. rpH., MMTOMA Bara sSKoi
ckmagae  19,3%. Taka TeHmeHIE € TO3WTUBHOIO IS  MIAIPHEMCTBA
«YKprazBug00yBaHHS.

Banosuii npubyTox mianmpuemctsa npotsirom 2017-2021 pokiB 3MEHITY€ThCS

342062432 Tuc. rpu. g0 28624920 tHc rpH., 0 CTAHOBUTH 3MiHY B -13437512 Tuc.
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rpH. a60 31,9%. Take 3MeHIIIEHHS MOTJIO OyTH CIIPUYMHEHUM THUM, 110 BiAOYJI0CsS
3MEHIIEHHS OJIHIET 200 JEKUTBKOX CTaTeil BaJOBOTO MPUOYTKY.

[IpoTsirom aHaniz0BaHOTO TMepioAy (piHAHCOBHM pe3ynbTaT Bij onepaniiHol
JISTLHOCTI 3a3Ha€ CKOpoueHHs cyMu Bift 39723597 tuc. rpH. 10 26727267 TiC. TpH.
Pi3uuns abo aGcontoTHe BiIXUIEHHS CTaHOBUTH -12996330 TuC. TpH., a BiTHOCHE
cknagae 32,7%. Take 3MEHIIEHHS! IPOTATOM TPHOX POKIB MOTJIO OyTH BUKIMKAHE
TUM, IO MPH BU3HAYEHHI AK PI3HUIIl MK CyMOIO BaJIOBOTO MPUOYTKY Ta 1HIIHUX
OTepaIifHuX JOXO/1B 1 BUTpaTamMu OYyJI0 3MEHIIIEHHS OJHOTO 13 MOKa3HUKIB.

diHaHCOBUH PE3yNIBTAT JI0 ONOJIATKYBAHHS ITPOTITOM aHAi30BaHOTO MIEPiOAY
3MeHIyeThes, a came Bij 37051312 1o 26685305 Tuc. rpH. AGCOIIOTHE BIIXUICHHS
ctaHoBuTh -10366007 Tuc. rpH. a60 28%. Taki 3MiHM MOIJIM OyTH CIPUYMHEH] TUM,
0 cyMa JOXOJIB Ta BUTPAT MPOTATOM TEpPioAy 3pocTana, IO CIPUYHHHIIO
3MCHIIICHHSI OCHOBHOTO TTOKa3HHKA.

[Tpotsirom 2017-2021 pokiB BUTpaTH 3 TMOAATKYy Ha MPUOYTOK 3a3HAIOTH
ckopoueHHs Big 6578803 tuc. rpH. 10 4792368 THC. TpH. BinxunaeHHs y rpomiosii
dbopmi cranoBuTh -1786435 THC. TpH., a BiAHOCHE BiAXuJieHHs — 27,2%. 3MeHIIICHHS
[0 pOKax MOIJVIO OYTH CHPUYMHEHE THUM, IO BiIOYJIOCS CKOPOYEHHS MOTOYHOTO
MOJIaTKy Ha MPUOYTOK 3 ypaxXyBaHHSIM BIACTPOUYEHOTO MOJATKOBOTO 3000B'S3aHHS
a00 BIJICTPOYEHOTO MOJATKOBOTO aKTHUBY.

Uuctuii  ¢GiHaHCOBUH pe3ynbTaT NPOTITOM  aHAJI30BaHOTO  TEPiony
smeHmyetrbess Bim 30472509 mo 21892934 Tumc. rpH. AOCONIOTHE BIIXUICHHS
ckianae -8579575 tuc. TpH, a BITHOCHE BiAXWIICHHS CTaHOBHUTH 28,2%. Taki 3MiHK
MIATPUEMCTBA 03HAYAIOTh MTOCTYIIOBY BTpaTy (DiHAHCOBUX PECYPCiB aKIiOHEPHOTO
TOBapUCTBA «Y KPra3BUI00yBaHHS».

Baxxnue 3naueHHs 1715 OIiHKKA ()iHAHCOBOTO CTaHy MIANPUEMCTBA 3ailiMae

OIliHKa MaltHOBOTO cTaHy. JleTanpHile qaHi HaBeAeHI y Tabmmi 2.2.
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Tabmuus 2.2 — IlokasHuku MaiHOBOro cTaHy nignpuemctsa 3a 2017-2021

poku  (CTBOpeHO  aBTOpOM Ha  OcCHOBI  (imaHcoBoi  3BiTHOCTI AT
«YKpra3zsuao0yBaHHSI»)
I Pik Bigxunenus
ORASHHIC 2017 | 2018 | 2019 2020 2021 +- %
CepennbopiuHa
. . 7742736 | 933770 | 9979269 | 1348997 | 1389057
BapTICTh MaiiHa, 6 935 4 59 20 61478354 | 79,4
THUC. TPH.
CepennbopiuHa
BapTiCTh 8868254 | 112917 | 1247764 | 1179287 | 1187156
HEOOOPOTHUX 8,5 335 58 08 20 300330718 | 33,9
aKTUBIB, TUC. TPH.
CepennropiuHa
BapTiCTh 3074572 | 308767 | 1841488 | 1697104 | 2019010 )
00OPOTHHX aKTHBIB, 55 50,5 9,5 4 0 10555625 | 34,3
THUC. TPH.
KoedimienT crmiBBia.
oboporHX T2 37 186 | 112 14,4 17 20 |54,
HEOOOPOTHUX
aKTUBIB, %

CepennbopiyHa BapTICTh MaifHa MPOTATOM aHAII30BAaHOTO TMEPIOY 3pOCTae

Binm 77427366 tuc. tpH. y 2017 pomi mo 138905720 tuc. rpH. y 2021 porri.

AOGcooTHE BiIXWICHHS CTaHOBUTH 61478354 Tuc. rpH., a BigHOCHE — 79,4%.

Tax, 301MBIIeHHY NHTOMOI BarH V BapTOCTi MaifHa TOBOPHTE HA KOPHCTE

MIIPHEMCTEA, OCKUTBKH B YMOBaxX 1H(IAMI BKIATEHHT B HePYXOMICTE € HafOUIBII

BHUTTHHMH 1 HATIHAMH.

[Tpotsarom 2017-2019 pokiB cepeaHbOpidHA BAPTICTH HEOOOPOTHUX AKTHBIB

TeX 30UTbITyeThes Bin 886825485 Tuc. rpH. 10 124776458 Tuc. rpu. [Ipore, y 2020

potri cyma 3meHmyeThes 10 117928708 tuc. rpH., a y 2021 poiri 30UTBIIYETHCS 10

118715620 tuc. rpa. Binxunenns cranoButs 33,9% a6o 30033071,8 Tuc. rpu. Take

HE3HAYHEe KOJIMBAHHS MOTJIO OyTH BUKJIMKAHE THM, III0 MaTepiaibHi 1 HEeMaTepianbHi

pecypcu, IO HaleXaTh akKI[IOHEPHOMY TOBAapUCTBY Ta 3a0€3MedyloTh HOTO

(GyHKIIIOHYBaHHS Ta TEPMIH KOPUCHOT €KCILTyaTallii, IPOTITOM NEepioay BiIMOBIAHO

30ubLyBanucs 110 2019 poky, y 2020 poui — ckopoTuiucs, aie i3 2021 poky 3HOBY

3pOCIH.
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IIpotarom 2017-2020 pokiB cepeaHbOpiuHA BapTICTh OOOPOTHUX AKTHUBIB
3MmeHiyeTbes Bifg 30745725,5 tuc. rpH. 10 16971044 tuc. rpa. Onnak, y 2021 poui
cyma 3pocina Ta craHoBuia 20190100 Tuc. rpH. AOCOMIOTHE BIOAXWIEHHS CyMHU
ctaHoBUTh -10555625 TtHc. rpH. abo 34,3%. Take 3MeHUIEHHS MO0 OyTH
BUKJIMKAaHE THUM, IO BinOysnocs ckopodyeHHs (QoHIIB 00iry Ta/abo 00OpOTHUX
(GoHIB MIANPUEMCTBA «Y KPrazBu100yBaHHSI.

[Ipotarom 2017-2019 pokiB Koe@iIEHT CHIBBIAHOIIEHHS OOOPOTHHUX Ta
HEOOOPOTHUX aKTUBIB 3MeHIIyeThes Bl 37% no 11,2%. Ane 13 2020 poky no 2021
pik 3HaueHHs 3pocTtae Bix 14,4 no 17 BignoBiaHo. Bigxunenus cranoBasTh -20 abo
54,1%. Ha xanb, BIACYTHE CTaHAAPTHE 3HAYEHHS JJIS I[LOTO TOKa3HUKa. JlaHwuii
MOKAa3HUK B100Opa)ka€ THYYKICTh AKTHUBIB MEPEXOJUTH 3 OJHIET (GOpMHU B IHIIY.
Hu3zbke 3HaU€HHS CBIAYUTH PO OOMEXKEHY MOKIIMBICTH AKI[IOHEPHOTO TOBApUCTBA

3MIHIOBATU CTPYKTYPY aKTUBIB MPOTATOM KOPOTKOTO MEPIOY.

2.2.2 AHaJi3 JTKBIIHOCTI Ta TUIATOCIIPOMOKHOCTI MIMPUEMCTBA

[TnaTocipOMOXKHICT Ta JIKBIIHICTH BigoOpaxkaroTh (HIHAHCOBUU CTaH
HiAIPUEMCTBA Ta MOTro MOTEHINan Juisl epekTuBHOI MisabHOCTI. Il moka3zHuMKH
CBiUaTh MPO 3AATHICTH IMAMPUEMCTBA YCIIIIHO BUKOHYBAaTH CBOi (piHAHCOBI
3000B's13aHHA TIepe]] IHIUMH YYaCHUKaMU PUHKY.

Tabnuns 2.3 — [loka3HUKYU JTIKBIAHOCTI mianpuemMcTBa 3a nepioa 2017-2021

pp. (ctBOpeHO  aBTOpOM Ha  OCHOBI  ¢inaHcoBoi  3BiTHOcTi AT
«YKpra3zsuao0yBaHHS»)
) C— Pix Binxunenus
2017 2018 2019 2020 2021 +,- %
Koedirient
MOTOYHOI 4.3 1,3 15 11 1,1 -3,2 74,4
JIIKBIIHOCTI
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[IponoBxenHs Tabauui 2.3

KoedirienT

MIBUIKOT 4.1 1,2 1,3 0,93 0,89 -3,2 78,3

JIIKBITHOCTI

Koedirien
a0CoJTIOTHOT 0,04 0,01 0,01 0,02 0,01 -0,03
JIKBIJIHOCTI

Po6ounii kamitan
(unctun
00OpOTHMIA
Karliran), TUC. TPH.

30407463 | 5485064 | 5114131 | 1948250 892134 | -29515329

KoedimienT noTo4yHoi MIKBIAHOCTI (KOe(Iili€EHT NOKPUTTA) npoTsrom 2017-
2021 pokiB konuBaeTbes, a came Big 2017 no 2018 poxy BiiOyBaeThCsl 3MEHILIEHHS
maiike y 3,3 pasu Big 4,3 no 1,3, ae y 2019 porii cioctepiraeTbesi MakCUMaibHE
3HaueHHsa mnokazHuka — 1,5. [Ipore, mporsrom 2020-2021 pokiB 3HAYEHHS
3MCHIIYETHCS T4 CTAHOBUTH 1,1 BiIMOBIIHO. AOCONIOTHE BIIXUJICHHS CTAHOBUTDH —
3,2, ToOTo 3MiHa BimOymacs y 74,4%. KoedilieHT MOKPUTTS BBAXKAETHCS
HOpMaJIbHUM, KOJIM 3HAa4YeHHS € Ouiblie 1, Ta MOKa3ye Ha CKUIbKU akKI[IOHEpHE
TOBapUCTBO «YKPrazBuJ00yBaHHS» Ma€ JOCTaTHbO PECypciB, SKI MOXYTb
BUKOPUCTOBYBATHCS JJIS MOTAIIEHHS IOTOYHUX 3000B’I3aHb.

[IpoTsrom anHamizoBaHOro mepiony KoedillieHT MIBHAKOI JIKBIIHOCTI TEX
KOJIMBAETHCS 110 pokax, a came y 2017 pori BiH ckiaB 4,1, y 2018 porii 3MeHIIHUBCS
o 1,2, a 3 2019 poky crocrepiraeThcsi moctynose 3MeHmenss Bix 1,3 mo 0,89 y
2021 pormi. AOGCONMIOTHE BIAXWIICHHS CTAaHOBUTHh -3,2, a BIIHOCHE BIIXWJICHHS
cTaHoBUTH 78,3%. HopMaTrBHE 3HAUCHHS MMOKa3HUKA 3HaXOIUThCA B Mexkax 0,5-1 1
Buie. Take 3HaueHHS BKa3ye Ha Te, m0 B AT «YKprasBugoOyBaHHS» € JOCTATHS
KUIBKICTh JIIKBIZHUX OOOPOTHHX KOINTIB IS CBOE€YACHOTO pO3paxyHKY 3a
3000B's13anHsIMU. OTpUMaHi JaHi € BUIII HOPMH, TOMY BOHH IMOKa3ylOTh, IO Ha
MATPUEMCTBI HE OyII0 TPoOIeM 13 MIaTOCIPOMOKHICTIO.

Koedimienr abcomotHoi mikBimHOCTI mpoTsrom  2017-2019  pokis
3menmyetbes Big 0,04 y 2017 pomi o 0,01 mpotsirom 2018-2019 poki. Onnak, y
2020 pori Bin ctanoButh 0,02, a y 2021 porti — 0,1. To6T0, aOCOIIOTHE BIAXUICHHS

cranoButh -0,03 a6o 75%. KoedimmieHT xapakTtepuzye Te, IO aKIIOHEepPHE
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TOBapUCTBO «YKprazBujoOyBaHHS» y pa3l HAOJIMKEHHA TEPMIHY IUIATEKY,
MIATPUEMCTBO MOXKE HE MaTH MOYJIMBOCTI CBOEYACHO MOTACUTH 3a00PrOBAHICTbD.
[IpoTdarom aHami30BaHMX POKIB pOOOYMI KamiTal CTPIMKO 3MEHIIYETHCS
npotrsirom 2017-2021 pokiB Bin 30407463 Tuc. rpH. g0 892134 tuc. rpu. [aui
aHaji3y cBiuaTh mpo Te, mo AT Mae qocTaTHINA poOOUMil KamiTal AJis CIJIaTH CBOIX
MMOTOYHMX 3000B’3aHb Ta MOXE, y MallOyTHHOMY, PO3IIUPIOBATH CBOIO JISJIBHICTS.

AOGCOTIOTHE BIIXUJICHHS] CTAHOBUTH -29515329 tuc. rpH. a6o 97%.

2.2.3 Onuinka GpiHaHCOBOI CTIMKOCTI MIANPUEMCTBA
diHaHcoBa CTIHKICTE IMONPHEMCTBA € 3aTATBHOKD OIIHKOKY HOTO
(IH3HCOBOTO CTaHy, INO BKIOYAae B CO001 eleMeHTH INKBIJHOCTI Ta

IUIATOCTIPOMOZKHOCT! SK UAcTHHY Ilel OINHKH. [ToKa3HHKH (JHAHCOBOI CTIHKOCTI

AKI[IOHEPHOI0 TOBAPHCTEA « Y KPrasBHI00yBaHHT» HaBedeHO v Taomaml 2 4.
Tabmuns 2.4 — BusnaueHHs Tuny (iHaHCOBOI CTIMKOCTI MIAIPUEMCTBA 3a

nepion 2017-2021 pp., tc. rpH. (CTBOpPEHO aBTOPOM Ha OCHOBi (hiHAHCOBOI

3BiTHOCTI AT «YKprasBumo0yBaHHs»)

TToxazuuk Pix

2017 2018 2019 2020 2021
Bracuuit kamitan 123373632 | 110808915 | 119401244 | 104977528 | 106023017
Heo60pOTHi aKTHBH 107201147 | 118633523 | 130919393 | 117928708 | 118715620
BriacHi 060pOTHi KOLITH 16172485 -7824608 | -11518149 | -12690603 | -12951180
Jlosrocrpokosi 14234978 | 13309672 | 16632280 | 14899430 | 13584737
30008’ s13aHHA
KopotkocTpokos 1661842 4368966 | 2135970 | 3498882 | 5912498
KpeauTu OaHKiB
3amacu Ta BUTpaTH 1679909 2293980 2621803 2301942 2347038
Hammumox abo Hectaua
BJIACHUX 0GOPOTHHX 14492576 | -10118588 | -14139952 | -14992542 | -15298218
KOIITIB
Hammumox abo Hectaua
BJIACHHX KOLITIB 1 257598 3191084 | 2492328 93115 | -1713487
,Z[OBFOCTpOKOBI/IX
30008’ s13aHb
Tun ¢inancoBoi cTiiKocTI I 11 11 11 11
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Bnacuuit kamitan npotsarom 2017-2020 pokiB 3meHuryeThest Big 123373632
tuc. TpH. 10 1104977528 tuc. rpu. [Ipote y 2021 poiii cyma HE3HAUYHO 3pOCTAE A0
106023017 tuc. rpH. laHi aHamizy MOriau OyTH COPUYMHEHUMU 3MIHAMHU B CTaTT1
BJIACHOTO KaliTajdy, a caM€ 3MEHIICHHS 3apeecTpoBaHOro (MaioBOro) KamiTaly,
KamiTaly B JOOIIHKax, JOJAaTKOBOTO  KalliTally, pe3epBHOrO  KamiTamty,
HEPO3MOJLJIEHOr0 MPUOYTKY (HEMOKPUTOrO 30UTKY), HEOIUIAYeHOro KamiTaly
Ta/a00 BUJIYYEHOT'0 KamiTaly NiAIpHUEMCTBA.

Cyma HeobopoTHHX akTHBIB IpoTsiroMm 2017-2019 pokiB 30UIbIIYETHCS Bix
107201147 tuc. rpu. y 2017 poui no 130919393 tuc. rpu. y 2019 pomui. Ane y 2020
pori cyma ckopouyeTthesi g0 117928708 tuc. rpH., a y 2021 pori 3pocTtae 1o
118715620 Tuc. rpu. Take KoTUBaHHS MOTJIO OyTH BUKIIMKAHE TUM, 10 MaTepiaibH1
1 HeMmarepiaJibHI pecypcH, 110 HajeXaTb akKIIOHEPHOMY TOBapHUCTBY Ta
3a0e3MneuyoTh HOTro GYHKIIOHYBAaHHS Ta TEPMIH KOPUCHOT €KCIUTyaTallii, IPOTAroM
nepioay BIAMOBIAHO TEX KOJIMBAJIHUCS.

[IpoTsirom aHami30BaHOrO MEpPiOy CymMa BJIACHUX OOOPOTHHX KOIITIB
3MmeHmyetbes Bifg 16172485 Ttuc. rpH. 1o -12951180 tuc. rpH. Take 3MeHIIEHHS
MOTJIO OyTH BHKJIMKAaHE THM, IO BimOymocs ckopoueHHs ¢GoOHAIB 00iry Ta/abo
000pOTHUX (POHIIB AKI[IOHEPHOT'O TOBAPUCTBA «YKPra3BUA00yBaHHS.

JloBroctpokoBi 30008’ s13aHHs npoTsAroM 2017-2019 pokiB KOJIMBAOTHCS TIO
pokax. A came, 13 2017 mo 2018 pp. cyma 3000B’s13aHb 3MeHIIMIacs Bif 14234978
tuc. TpH. 10 13309672 Tuc. rpu. CxkopoueHHsi BigOysiocs Ha 925306 TuC. TpH.
[Tpotsarom 2018-2019 pp. 10BrocTpokoBi 30008’ s13aHHs 3pociu 10 16632280 Tuc.
rpH. OxHak, 13 2019 o 2021 pik cyma ckopouyeThest 10 13584737 tuc. rpH.

Cyma KOpPOTKOCTPOKOBHX KpeauTiB OaHkiB mpotsrom 2017-2019 poxkis
KOJIMBAETHCS 10 pOKax, a came, 3 2017 mo 2018 p. cyma 30uibImmmtacs Big 1661842
THC. TpH. 10 4368966 THC. TpH., asie y 2019 p. 3H0BY 3mMeHmmnacs g0 2135970 tuc.
rpH. IIpote, mpotsrom 2020-2021 pokiB cyma 3pocna Big 3498882 THc. TpH. 10
5912498 tuc. rpH.
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[IpoTsirom ananizoBanoro nepiogay y 2017 porii cocTepiraeTbCsi HaJTUIIIOK

BJIACHUX OOOPOTHUX KOWITIB, anie npoTsirom 2018-2021 pokiB HasiBHA HecTaya LUX

KoIITiB 3pocTae Bif -10118588 tuc. rpH. g0 -15298218 Tuc. rpH.

Hng 2017 poky xapakTepHHH | THH (iHaHCOBOi CTiHKOCTI — A0COMIOTHA

(hiHAHCOEA CTIAKICTH, TOMY INO BIacH! 00opoTi KomTH AT «YEprassHIo0yVEaHHT

MIOBHICTIO 320e3IeYyI0Th 3aNacH 1 BHTPATH.

Hna 2018-2020 porie xapakTepHuM € II Ttun ¢iHaHCOBOI CTIAKOCTI —

HOpPMATBHHE (IHAHCOBHMH CTaH, TOMY IOO 34aIacH 1 BHIPATH IUINPHEMCIBA

« YEprassHI00VBaHHT» 3aDesNedyIOThCA CYMOK BIACHHX OOOPOTHHX KOINTIB Ta

JOBIOCTPORKOEHMH 30008’ S3aHHAMH.

g 2021 poxy xapaktepHHH 11 THn d1HAHCOBOT CTIHKOCT1 — KOMH 340aCH 1

BHTpaTH (PIHAHCYIOTECA 33 PAXyHOK BIACHHX 00OPOTHHX KOIOTIB, JOErOCTPOKOBHX

[IOSHKOBHX [IAepell Ta KOPOTKOCTPOKOBHX KpegHTIB, TODTO 3a PaxyHOK VCIX

OCHOBHHX JKepel (hopMyBaHHA 3aITACiE TA BHTPAT.

Tabmums 2.5 — Orinka piBHs (IHAHCOBOT CTIMKOCTI MIAMPUEMCTBA 3a TIeP10/]

2017-2021 pp. (cTtBOpeHO aBTOpOM Ha OCHOBI (iHaHCOBOI 3BiTHOCTI AT

«YKpra3Bu100yBaHHS»)

MoKasHiK Pik BinxuineHHs
2017 2018 2019 2020 2021 +,- %

KoedirmienT aBToHOMIT 0,01 0,02 0,02 0,02 0,02 0,01 100
Koeinient inancosof 0,84 079 | 0,82 13 13 046 | 54,8
3aJIEKHOCTI
Koeoinient ¢inarcosoi 5,3 3,4 4,6 795 | 6,88 15 29,8
CTIAKOCTI
Koedirient
3a0€e3I1eYeHH 0,41 -0,35 -0,78 -0,76 -0,63 -1,04 2531
BJIACHUMH KOIIITaMHU
Koedirient
MaHEeBPEHOCTI 0,13 -0,07 -0,1 0,02 0,01 -0,12 92.3
BJIACHOTO KaIliTary

[Ipotarom anami3oBaHOTO MEpiony KOEQIII€EHT aBTOHOMII MIAMPUEMCTBA 13

2017 mo 2018 poxu 3poctae Bim 0,01 mo 0,02, a mporsirom 2018-2021 pokis

IMOKA3HUK € CTaOUTLHUM Ta cTaHOBHUTE 0,02, abcomroTHe BiaxuiaeHHS cTaHOBHUTE 0,01

a6o 100%.




26

Jlanuil MoOKa3HUK XapaKTepu3ye MUTOMY Bary BJIacCHOTO KaIiTally B 3arajbHii
CyMi KOHITIB aKI[IOHEPHOTO TOBAapUCTBa «YKpra3BuI00yBaHHS», aBAHCOBAHUX Yy
HOro AISUIBHICTD.

Koedimient ¢iHaHCOBOT 3al€XHOCTI MPOTITOM aHAII30BAHOTO TEPIOAY
3a3Ha€ KOJMBaHb MO pokax, a came mnpotarom 2017-2018 pokiB mNOKa3HHUK
3meHmyetbes Big 0,84 1o 0,79, ane y 2019 poui Bin 3poctae i3 0,82 1o 1,3 npotsrom
2020-2021 poxis.

AGcomtotHe BiaxuieHHs cTaHoBUTh 0,46 a6o 54,8%. [ani aHamizy
MOKAa3yl0Th YacTKy TIO3MKOBHX KOMTIB y (iHaHCYBaHHS aHalli30BaHOTO
MIANPUEMCTBA.

[Ipotarom 2017-2019 pokiB koediieHT QiHAHCOBOI CTIAKOCTI 3a3Ha€
KOJIMBaHb 1o pokax. Tak, mpotsarom 2017-2018 pokiB MOKa3HUK 3MEHIIYETHCS Bij
5,3 mo 3,4, ane y 2019-2020 pp. 36unbmyetses Bin 4,6 go 7,95, ane y 2021 pori
MOKA3HUK 3MEHIIIYEThCS 110 6,88.

3MiHa TIOKa3HWKAa CcTaHoBUTh 29,8% a6o 1,5. JlaHmii KoediiieHT
xapakrepusye 31aTtHICTh AT «Ykpra3sunoOyBaHHS» PO3paxOBYBaTHUCS 3a CBOIMH
3000B’I3aHHSIMU 3a PAXyHOK BJIACHOTO KaIliTaly.

Koedirmient 3ab6e3nedeHHss BiacHUMHU Komtamu npotsarom 2017-2019 pokis
ckopouyetbes Bin 0,41 mo -0,78. Onnak, mpotsrom 2020-2021 pokiB MOKa3HHUK
30ubmyeThes Big -0,76 no -0,63. BignocHe BimxuieHHs cTaHOBUTH 253,1% abo -
1,04.

HopyatueanM 3HageHHAM € (0.1 1 pume. Bucoke sHauenmna v 2017 pom
TOBOPHTE NP0 (MHAHCOBY CTIHKICTE aKI[IOHEPHOTO TOBAPHCTEA 1 HOTO 31aTHICTE J0
AKTHBHOI MIATGHOCT! HABITH OPH BIACYTHOCT! JOCTYIIY IO IO3HKOBHX KOIITIE 1
3OBHINMHIX TKepel (iHAHCYEAHHA MIONPHEMCTEA IIOIATAE V 3IaTHOCTL e(eKTHEHO
(PVHKOIOHYBaTH Ta 3a0esNedyBaTH HeoOXIOHI pecypcH 3 BJIAacHHX OOOpPOTHHX
KOOITIE 1 BHYTPINHIX Tkepel (iHaHcyBaHHA. Ane mportaroM 2018-2021 pokie

ICHYEAIA 3Ha4Ha $1HAHCOBA 3ale/KHICTE IIIOPHEMCTEA Bi 30BHIINHIX KPeIHTOPIE.
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[Ipotarom 2017-2019 pokiB Koe)iIEHT MAaHEBPEHOCTI MiANPUEMCTBA

smenmyetbes Bin 0,13 mo -0,1. Onnak, y 2020 poiri noka3nuk 3poctae ao 0,02, ane

y 2021 3menmyetbes 10 0,01. AGcontoTHe BiaxuiieHHs ctTaHOBUTH -0,12 a6o 92,3.

HopmaTHEHHM BEBaKAcTRCA 3HadYeHHA (.1 BETOUHO Ta BHINS. [[Io3HTHEHE 3HAYeHHT

v 2017 12 2020-2021 pokax Iie BKa3ye HA Te, M0 V MIOPHEMCTEA € JOCTATHI BIACHI

(hiHAHCOBE1 pecypcH 114 GIHAHCYEAHHA HeOODOPOTHHX AKTHBIE 1 YACTKOBO

0OOpPOTHHX aKTHEIB. B11 eMHe 3HadeHHA nmpoTraroM 2018-2019 poxie o3HadYae, 1o

BIIaCHHI KamTal Ta JOBIOCTPOKOBL TKepena (iHaHCYBaHHT "YKprassHI00yBaHHT"

TIPH3HAYSH! 714 1HBeCTVBAHHA V HEeODOPOTHI AKTHEH, TOMY O14 (piHAHCYBAHHA

0DOPOTHHX AKTHEIE KOMITAHII HeoOXITHO 3ATYUATH NO3HYIKOEL pecypcH. Lle moxe

TIPH3BECTH 10 3MeHNeHHS diHAHCOEOL CTIHKOCTI AKIIIOHEPHOT0 TOBAPHCTEA.

2.2.4

AHaJi3 TOKa3HUKIB PEHTA0CILHOCTI MIIPUEMCTBA

PeHTa0enpHICTE BKA3ye Ha edeKTHBHICTE 1 JOXIJHICTE MANpHeMcTEA. Llei

TIOKA3HHK J03B0OIIE BHIHAYHTH, SKA MPOIVKIS € OUTBIN NPHOYTKOBOK 1 BHTLTHOHO
719 BHpOOHHITEA. JaHl MANPHEMCTEA HABIeH1 v Tabmmm 2.7,

Ta6mums 2.6 — [loka3sauku peHTadenbHOCTI mianpueMctra 3a 2017-2021 pp.,

% (cTBOpPEHO aBTOPOM Ha OCHOBI (hiHaHCOBOT 3BiTHOCTI AT «YKprazsumao0yBaHHI»)

I Pix Binxunenus
OKa3HUK 2017 2018 2019 2020 2021 +,- %

PeHTa6eJ'{I'>HICTB 0,92 0,67 0,45 0,13 0,56 -0,36 39,1

MPOIYKITIT

P;HTa6en§chTb 0,41 0,34 0,24 0,11 0,32 -0,09 22

JISITBHOCTI

PeHTaﬁenLH1CTL 0.26 0,19 0,13 0,04 0,16 -0,1 38,5

aKTHBIB

PenraGenbHicts 0,31 0,23 0,17 0,05 0,21 -0,1 32,3

BJIACHOTO KaIliTaiy

PenrtabenpHicTs mpomykiii npotsarom 2017-2020 pokiB 3a3Ha€ CKOPOYCHHS

Bix 0,92 mo 0,13. Ane y 2021 pori moka3Huk 3poctae a0 0,56. 3aranpHa 3MiHa

cranoBuTh -0,36 ab6o 39,1%. Jlani anamizy cBig4aTh PO CHUJIBHE PHUHKOBE
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MOJIOKEHHSI, LIHHOCTI MOCIYyrd abo TOBapy MHIANPHUEMCTBA Ta BIAMOBIIHE TapHE
YIPABIIIHHSL.

PentabenbHICTh AISUTBHOCTI MANPUEMCTBA MIPOTITOM aHAII30BaHOTO NEPIOAY
3menmyeTbes Bin 0,41 no 0,11 mpotsirom 2017-2020 pokis. Oanak, y 2021 pori
30utbIyeThes y 2021 porti Ta ctaHoBUTH 0,32. AGCONIOTHE BIAXWICHHS! CTAHOBUTH
-0,09 abo 3MiHa BinOymacs Ha 22%. 3HayeHHs Ouibiie 0, TOMY MOKa3HUKH
XapaKTepU3yloTh  €(QEKTUBHICTh TOCMOAAPCHKOI  JISJIBHOCTI  aKL1IOHEPHOTO
TOBapUCTBA «Y Kpra3BU100yBaHHS».

[Ipotarom 2017-2020 pokiB KoedilliEHT PEeHTA0eNIbHOCTI  aKTHUBIB
nignpuemMcTBa 3MeHiyeThes Bin 0,26 1o 0,04. IIpote, 3poctae 1o 0,16 y 2021 porri.
Binxunenns cranoButs 38,5% a6o -0,1. Jlani ananizy 6iibiie 0 Ta cBiq4aTh Ipo TE,
IO MiMPHUEMCTBO «YKPra3Buao0yBaHHS» €(EKTUBHO BUKOPHCTOBYE aKTHBH IS
reHepaiiii npuOyTky. Bei nporecu ynpapiniHHs € epeKTUBHUMU, OCKITBKH MOKa3HUK
peHTa0enbHOCTI aKTUBIB  BigoOpakae BIUIMB BCIX AaCHEKTIB  JISJIBHOCTI
aKII0HEPHOT'O TOBAPHUCTBA.

PentabenbHicTh  BmacHoro  kamitanmy mpotsrom  2017-2020  pokiB
3MmeHmyerbes Ha -0,1, To6To Bix 0,31 1o 0,05. Ane y 2021 pori 3011bIIy€eThCS 10
0,21. BigHocHuii moka3HUK cTaHOBUTH 32,3%. I[limBUINEHHS BIACHOTO KaIliTaly,
HANPUKIIAJ, MUIAXOM BHKYNY akilii, MPU3BOJUTH A0 3HIKEHHS KoedilieHTa

peHTa0eILHOCTI BJIACHOTO KaIliTaly.

2.2.5 Po3paxyHok iMOBipHOCTI OaHKPYTCTBA IMJINMPUEMCTBA 3a

moxemto Taddmepa

{06 nmeranpHINIE O3HAHOMHTHCS 13 MOAENAMH OaHKPYTCTBA Ha IMPAKTHII,
HaM JIONIOMOKE aKIliOHePHE TOBAapUCTBO «YKpra3BuaoOyBaHHs». Ha ocHOBI
(biHAHCOBUX MOKA3HUKIB MIAIPHEMCTBA TpoaHamizyemo uu € AT GaHkpyTOoMm, 9u Hi.
Mogens Tadiprmepa 3acTocoByeThCS HA MPAKTHIN MUKHAPOJHOTO PIBHA
33BO4KH HA9BHOCTI JOCTYIHOI aHAMITHYHOI 1HbopMaili, fKa BiT0OpaKeHA Y
(1HAHCOBHX 3BITaX MUANPHeMcTEa. BoHA HATAe MOMEIHBICTE IIPOTHOZVBATH

OaHKPYTCTEO T BH3HAYHTH 30HH PH3HKY, B AKHX 3HAX0IHTECA KOMIIaH1T 200 dipMa.
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OmmHier0 3 IepeBar miel MOZeml € HeBelHKA KUTBKICTh BHKOPHCTOBYBAHHX

[IOKA3HHEIB, IO 330e3Teuye BHCOKY TOYHICTE Pe3yIbTATiE IPH HeBeTHKHX 3aTPaTax

HA AHATIS.

Z=053xA+0.13+xB+0.18*C + 0.16 *x D; (2.1)

onepaniiHUM NPUOYTOK __ paxyHok 2190

KOPOTKOCTPOKOBi 3060B's13aHHs ~ paxyHOK 1695’

Jae A =

000pOTHI aKTUBU B paxyHok 1195
3arajibHa cyMa 3060B’'s13aHb  pax. 1595 + pax. 1695’

KOPOTKOCTPOKOBi 3060B's13aHHsI  pax. 1695

3arajibHa BapTiCTh akTUBIB  pax. 1300’
D= BMpy4Ka Bij peanmisanii  pax.2000
3arajibHa BapTicTb akTHBiB  pax. 1300’
30 723 597 39 635 299
Aoy =033 % 536 T 12 *Taz34978 19227836
9227 836 75092 221
+O.18*146836446+0.16*146836446=0.53*0.33++0.13*1.7+

+0.18 * 0.6 + 0.16 * 0.51 = 2.18.

34 202 409 22118 201
Za01s = 053 * T as 138 T 013 * 13300672 1 16633 138 T
16 633 138 78970 011
FO18 % e 4 016 % T e = 0.53 % 2,06 + +0.13 % 074 +

+0.18 x 0.12 + 0.16 * 0.56 = 1.3.

, 053 24902 142 + o013 14 711 557 .
= 0. *— ) *
2019 9597 426 16 632 280 + 9 597 426
9597 426 78 963 830
+0.18 * = 0.53%2.6+0.13 x 0.56 +

0.16
145 630 950 * " 145 630950
+0.18 * 0.07 + 0.16 * 0.54 = 1.55.

7324 336 16 971 044
Z2020 = 03 * Teiom o T 013 * T899 430 + 15 022 794 T
(15 022 757) 56 891 757
F0.18 % o o + 016 % o = 0535 0.48 + 0.13 % 0.57 +
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+0.18 x 0.11 + 0.16 * 0.42 = 0.42.

, 053 26727 267 ' o013 20190 100 s
= 0. * — ) *
2021 19 297 966 13 584 737 + 19 297 966
19 297 966 68 015 237
+0.18 =0.53%1.4+0.13%0.61 +

1
*138905 720 T V1 * 138905 720
4+0.18 % 0.14 + 0.16 * 0.5 = 0.93.

MopiBHAHHA pPoKiB 6aHKpYTCTBA 33 Mogennto Tapdnepa

2017 2018 2019 2020 2021

=== 0,5 1 15 =@=?2 =@=275

Pucynok 2.1 — IlopiBHsHHS OaHKpYTCTBa MO pokax 3a Mozesto Taddiepa

**CTBOPEHO aBTOPOM Ha OCHOBI PO3PaXyHKIB

Otrxe, mnpotrsrom 2017-2021 pokiB Ha akIIOHEPHOMY TOBapPHUCTBI
«YKprazBufoOyBaHHS» HE CIIOCTEPIra€ThCsl TEHICHIE OaHKPYTCTBA, aKe
noka3Huku oubIe 3a 0,3. Oco6auBO BUCOKHMM ITOKa3HUK € y 2017 poiri, 1110 cCKJ1agae
2,18. Omxe, BKa3zaHHs, IO MOKAa3HUK Outbine 0,3, MOXe CBIAYHTH MPO OUIBITY

(biHAHCOBY CTIMKICTh Ta MEHIITUN PU3HK 3aHETATY.

2.2.6. Po3paxyHok IMOBIpHOCTI OaHKpyTCTBa MIANPHEMCTBA 32

Moeio TepenieHka

Z-mopenb (iHaexc) AnbTMana — 11e 6aratopakTOpHHUA METO.T TPOTHO3yBaHHS
OaHKPYTCTBA, BiH € HAWOINBII MOIIMPEHUM IHCTPYMEHTOM Yy aaHiil coepi. Ii

po3pobuB Exsapa Anbtman y 1968 porti.
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Opnak, xo4a L METOJIMKA € MpUBAOJIUBOIO, i 3aCTOCYBAHHS OOMEXKYETHCS
BUMOI'OI0 MAaTW PUHKOBY BapTIiCTh akuiil. Lle MOXIMBO nMIIe I BEIUKUX
KOpHopauii, 4ui akiii BUIbHO TOPTYIOThCS Ha (OHAOBUX Oipkax. 3 ypaxyBaHHSIM
TOro, 10 (POHAOBHUI PUHOK B YKpaiHi € HEIOCTATHHO PO3BUHEHUM, BUKOPUCTAHHS

11€T METOIUKHU YKPAaiHChKUMHU MIANPUEMCTBAMU € HEe(PEKTUBHUM.

Z=12+A+14+B+33%C+0.6%D + 1.0E (2.2)

BJIACHMH 0GOpPOTHHUH KamiTan _ pax.1195 — pax. 1695

ae A = : , ;
3arajibHa BapTiCTb aKTUBIB pax. 1300

__ HeposnojiseHu# NpubyTOK  pax.2350

3arajibHa BapTicTh akTHBiB  pax.1300’

NPUOYTOK 10 BUIJIATH BiZicoTkiB  (pax.2290)

3arajibHa BapTiCTb aKTUBIB pax.1300 ’

BJIACHU M KamiTas (pax. 1495)

~ TOTOYHI 30608’ A3aHHA pax. 1595 + pax. 1695’

YUCTa BUPYYKa _ pax.2000

3arajibHa BapTicTb MaliHa akTUBiB  pax. 1300

, . 39635299—9227836+14 30 472 509 s
= 1.2 * 4 x
2017 146 836 446 146 836 446
37 051 312 123373 632 75092 221
* + 0.6 * + 1.0 * =
146 836 446 14 234978 + 9 227 836 146 836 446

=12%021+14%0.21+33%0.25+0.6 x5.26 + 1.0 x0.51 = 5.04.

, . 22118202 — 16 633 138+14 27 135 195 s
= 1.2 % A x
2018 140 751 725 140 751 725
33077 707 110 808 915 78970 011
* + 0.6 * + 1.0 * =
140 751 725 13309 672 + 16 633 138 140 751 725
=12%0.04+14%019+3.3%0.24+06%*3.7+ 1.0+ 0.56 = 3.9.
, . 14711557—9597426_'_14 19 048 972 s
= 1.2 % A x
2019 145 630 950 145 630 950
23529 657 119 401 244 78 963 830
* + 0.6 * + 1.0 * =
145 630 950 16 632 280 + 9 597 426 145 630 950

+3.3

+3.3

+3.3



=12%0.03+14%0.13+3.3%x0.16 +0.6 x4.6+ 1.0 *0.54 = 4.05.
16971 044 + 15 022 794 4946 831
+ 1.4 % +
134 899 752 134 899 752
6073 371 104 977 528 56 891 757

Z020 = 1.2 %

+3.3

. 1.

*134899752 T 90 * 12899260 + 150227924 T 0 * 132899 752
—12%024+1.4%0.04+3.3%0.05+ 0.6 3.5+ 1.0 x 0.42 = 3.03.
20190 100 — 19 297 966 21892 934

Zooon = 1.2 1.4
2021 * 138 905 720 4% 138905720 T
26 685 305 106 023 017 68 015 237

+3.3

. 1.
*138905720 T 00 * 13582737+ 19297966 T 0 * 138905 720
= 1.2%0.006+140.16 +3.3%0.19 + 0.6 * 3.22 + 1.0 * 0.5 = 3.3.

MopiBHAHHA BaHKPYTCTBA 3a MoAennto AnbTMaHa
10

2017 2018 2019 2020 2021

12 22 3 4 e=@==5

Pucynok 2.2 — IlopiBHAHHS OaHKpYTCTBa 32 MOJIEIUTIO AJTbTMaHa

*CTBOPEHO aBTOPOM Ha OCHOBI PO3PaxyHKIB

32

OTxe, MPOTATOM aHAII30BAHOTO TEPIOAY IMOKA3HUKH 3a JTAHOK MOJEIUIIO

XapaKTepU3yIOTh MiIMIPUEMCTBO K HE OaHKPYT, amke 3a 2017-2021 poku moka3HUK

€ BUIIE 3, SAKUN TOBOPUTH MPO TE, MO WMOBIPHICTH OAHKPYTCTBA € HU3BKA.

JIisSUTBHICTS aKIIOHEPHOTO TOBAapUCTBAa € MpuOYyTKOBOK0. (DiHaHCOBE CTaHOBHIIE

cTabuUTbHE Ta MANPUEMCTBO € (PIHAHCOBO CTIMKMM. 3HAYEHHS MOKa3HUKA Oinbiie 3

BBAXKAETHCSA OE3MEUYHUM 1 BKa3y€ Ha MEHIITY HMOBIPHICTh OAHKPYTCTBA KOMIIAHii.
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2.2.7. Po3paxyHOK IMOBIpPHOCTI OaHKpYTCTBa MIANPUEMCTBA 32 MOJEILIIO

Tepemenka

Mogens TepelieHka, TakoX BioMa SK «MOJEIb E€KOHOMIYHOTO POCTY
Tepemienka», € EKOHOMIYHOI TeEOpi€l, sika Oyrna po3polsieHa YKpaiHChKUM
exkoHomictoM Cepriem Tepemnienkom. [ Monens nponoHye miaxia 10 aHalizy Ta
IIPOTHO3YBAaHHS JTUHAMIKA €KOHOMIYHOTO POCTY KpaiHH.

Mogens  TepemieHka Harojomye Ha  BaXJIMBOCTI  IHHOBAIllid  Ta
TEXHOJIOT1YHOTO MPOTPECY K OCHOBHUX JHKEPESl EKOHOMIYHOTO 3pOCTaHHS. 3a €10
KOHIICTIIIIE0, 1HHOBAIlIl CIPUSIIOTh CTBOPEHHIO HOBUX TEXHOJIOT1HM, MOKpAIICHHIO
IPOJYKTUBHOCTI, TMIABUIIEHHIO KOHKYPEHTOCIIPOMOYKHOCT1 MIANMPUEMCTB Ta

PO3BUTKY HOBUX PUHKIB.

Z=15+A+4+008*B+10*C+5+«*D+03*E+0.1%F (2.3)

rpoIIoBi HagxopkeHHs  pax. 2000

A= = ;
A€ 3000B’A3aHHS pax. 1695

__ BasoTa 6anaHcy  pax. 1900

3060B's13aHHA ~ pax. 1695 ;

Co YUCTHUM NIPUOYTOK _ pax.2350

cepeJHbOpIYHA BapTIiCTh akKTUBIB  pax. 1900’

D npubyTok _ pax.2350

BUpyYKa  pax.2000’

_ BUpOGHHnui 3anacu _ (pax.1100)

BUpYYKa ~ pax.2000 ’
BUpYYKa _ pax.2000

F = " : =
OCHOBHMM KamiTan pax. 1900’

75092 221 146 836 446 30472 509

Zoois = 1.5 % ——— 2" 1 0.08 10
2017 *9227836 V% 9227836 1" 146836 446
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30 472 509 1679 909 75092 221
b 4 03—+ 0.1 %
75092 221 75092 221 (146 836 446)

+0.08 *x 159+ 10%0.21 + 5% 0.41 + 0.3 x0.02 + 0.1 x0.51 = 17.7.

, - 78 970 011+008 140 751 725+10 27 135 195 s
=15x— . * *
2018 16 633 138 16 633 138 140 751 725
27 135 195 2293 980 78970 011
f—— 4 03k —— + 0.1 %
78970 011 78970 011 140 751 725

+0.08 ¥ 8.46 + 10+ 0.19 + 5% 0.34+ 0.3 * 0.03 + 0.1 * 0.56 = 11.5.

Z - 78 963 830 + 008 145 630 950 + 10 19 048 972 s
=10 % —mm ) * *
2019 9597 426 9597 426 145 630 950
19 048 972 2621803 78 963 830
f—— 1 03—+ 0.1 % =
78 963 830 78 963 830 145 630 950
+0.08 *15.2 + 10 * 0.13 + 5 % 0.24 + 0.3 * 0.03 + 0.1 * 0.54 = 14.9.

56 891 757 134 899 752 4946 831
Z2020 = 15 * o574 + 008 * Te 000702 T 10 * 130899 752
4946 831 2301 942 56 891 757
*56891757 T 93 * 56891757 T 1 * 134899 752
+0.08 * 8.98 + 10 * 0.04 + 5 * 0.09 + 0.3 * 0.04 + 0.1 * 0.42 = 7.32.

, - 68 015 237+008 138 905 720+ 0 21892 934 .
=15%«—— . * *
2021 19 297 966 19 297 966 138 905 720
21 892 934 2347 038 68 015 237
f——— 4 03—+ 0.1 %
68 015 237 68 015 237 138905 720

+0.08x7.2+10%0.16 + 5% 0.32 + 0.3 x0.03 + 0.1 0.5 = 9.12.

+5 = 1.5%8.14 +

+5 =1.5%4.75+

1.5%82+

+5 = 1538+

= 1.5%3.52 +

MopiBHAHHA BAHKPYTCTBA 3a MoAensto TepeleHKa

20
15
10

2017 2018 2019 2020 2021

7 9 11 13 ==@=15 17

Pucynok 2.3 — IlopiBHsiHHSI OaHKpYTCTBa 3a MoAesuTi0 TepeleHka

**CTBOPEHO aBTOPOM Ha OCHOBI PO3PaxyHKIB
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Orxe, mpotrsarom 2017-2021 pokiB Ha MiANPUEMCTBI «YKpra3Bugo0yBaHHS)
0aHKPYTCTBO HE crocTepiraerbes, amke Z € ouibiie 2. Ile roBoputh npo Te, 1o
aKI[IOHEpHE TOBapHUCTBO € (PIHAHCOBO CTIMKUM, CTaOUILHUM Ta nmpuOyTkoBUM. Ha
MIANPUEMCTBl  CIIOCTEPITA€EThCS  HASBHICTh CHUJIBHOTO TO3UTHUBHOTO  BILUIUBY
(akTOpiB E€KOHOMIYHOTO pocTy (Kamitaily, mpaii, 3HaHb Ta I1HHOBAlId) Ha
€KOHOMIYHMM PO3BUTOK KpaiHu. Lle o3Hauae, m1o 30u1bIIeHHs UX (GAKTOPIB CHpUSE
3HauyHOMY 3pocTaHHto BBII Ta nokpaiiieHHI0 €KOHOMIYHO1 MPOAYKTUBHOCTI. Takox
1€ MOXKE€ BKa3yBaTH HAa €(EKTHUBHICTh BUKOPUCTAHHS KaIliTaJOBKJIAJEHb, aKTUBHE
3aJlydeHHsT Po00YO0i CHJIM, PO3BUTOK I1HHOBAIIMHUX TEXHOJOTINH Ta HAsSBHICTh

BUCOKOTO PiBHS 3HaHb Y CYCHUIbCTBI.
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3 HAIIPSAMHU TA CITOCOBHA 3AIIOBII'AHHSA BAHKPYTCTBA

HIAIMIPUEMCTBA

Y cydacHMX YMOBAX pHHKY, 114 3a0e3lledeHHS OUTBII edeKTHBHOI Ta
Oe3MedHOl pODOTH MANPHEMCTE, HEODX1THO IIYKATH CYYaCcH]I MEeTOIH 3aMo0ITaHHg
OaHKpPYTCTBY. EKOHOMIUHA KpH3a, CHOpHYHHeHa OaHdeMmiero COVID-19 1a
BOEHHHMH KOH(MKTAMH, NOCTABHIA 0arato OI3HeCIB Y CHKIaJHe TIONIOMKeHHS,
3MYIIVIOUH X MI0JABATH 3a9BKH HA DAHKPYTCTEO. 3 MeTON0 3al00ITaHHA ITOT10HHM
CHTVAIAM YV MAHOYTHBOMY, He0oOXiTHO pO3pOOISTH MeTOOH 3amoOITaHHA
OaHKpPYTCTBY, K1 BUINIOBIOAKOTH CYBOPHM YMOEBaM cydacHoro 0i1sHecy. Pospodxa
IIHX MeTOIIE IIOBHHHA 0a3yBaTHCH HAa BCTAHOBISHH! IIPHYHHHO-HACILIKOBOTO
3B'93Ky MUK (aKTopaMH, 0 CIPHIHHAIOTE DAHKPYTCTEO, Ta CAMHMH IIPHIHHAMH,
IO HA 11 BILUTHBAIOTE.

Koxxna ropuanuna Ta @QizuyHa ocoba MiANPHEMEINb XO04Ye YHUKHYTH
O0ankpytcTBa. lle ogHa 13 HairomoBHIMUX 1TiIei. Haxkans, Hacaiaku OaHKpPYTCTBa
MOXYTh OyTH KaXJIUBUMH, CIOJM MOXYTh BITHOCHUTHCS BTpaTa aKTUBIB, HEraTWBHA
pernyTaitis abo, B3araji, MPUIMHEHHS ICHYBaHHS MiANPUEMCTBA. TOMY Ba)KJIMBO
CBO€YACHO BIXKMBATH TI€BHI MipH, MO0 (¢IHAHCHM Ta TPOIIOBI KOIITH MOTJIH
e(heKTUBHO (PYHKITIOHYBATH, a MAMPUEMCTBO TPOLBITATIO Ta OYJI0 CTAOUTLHIM.

VY 11boMy KOHTEKCTiI po3poOKa cTpareriii 3MimmHeHHs (DiHAHCOBOI CTIHKOCTI,
KOHTPOJIb BUTpAT, PO3IIMPEHHS PHUHKIB 30yTy Ta nuBepcuikairisi MpOoAyKTiB i
MOCIIYT, a TaKOXX €()EeKTHUBHE YIPABIIHHS TPOIIOBHUMH MOTOKAMHU € HEOOXiTHUMHU
3axomaMu JuIsl 3amoOiraHHs OaHkpyTcTBY. KpiM TOTO, MOCTIHHUNA MOHITOPUHT
(iHAHCOBUX TMOKAa3HUKIB, TMEPErJisii YMOB KOHTPAKTIB 13 MOCTAYaJIbHUKAMHU Ta
KIIIEHTAMH, a TaKOXK MOCTIHHUN PO3BUTOK MEPCOHATY TaKOX BIIIrpaloTh BaKIUBY
POJIb Y CTBOPEHHI CTIMKOI Ta yCHINTHOT () iHAHCOBOT OCHOBH JIJIsI KOMIIaHii.

Canamiss mianpueEMCTBA BKJIIOYae B ceOe psij cTpaTeridi Ta 3aXofiB, SKi
crpsiMOBaH1 Ha  3a0e3mnedeHHs  (IHAHCOBOI  CTIMKOCTI Ta  YCHIIIHOIO

(GyHKIIIOHYBaHHSI KOMIIaHII.
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Pucynok 3.1 — Buu caHairii nimpueMcTBa

*CTBOPEHO aBTOpOM Ha ocHOBI [30]

Hacamnepen, canariiss — 1e mnporiec BUpilieHHs (iHAHCOBUX MPoOIeM 1
BITHOBJIEHHS (pIHAHCOBOI CTAaOUIBHOCTI IS TMIANPHEMCTBA, IO TIEPEKHUBAE
TPYAHOIII a00 3HAXOAWUThCS Ha Mexi OaHkpyTrcTBa. OCHOBHAa MeTa caHaiii —
3ano0irty OaHKPyTCTBY Ta 30epertu Oi3Hec. [ Toro, mob 3po3yMiTH HACKUIBKU
TeMa OaHKPYTCTBO Ta CaHAIlS MOMYJISIPHI, MU IIPOAHATI3YBaIU JUHAMIKY TOIIYKY
3a JOMOMOror0 AaHux Ha 0a3i Google Trands, Tomy o gaHa maThopma € OJHIEID
13 HaUmOMyJISIpHIIIMX Ta HaaBTOpUTEeTHIMUX. JlaHi momykiB Ha Pucynky 3.2

300pakeH1 MPOTIATOM 5 OCTaHHIX POKIB.

I T IR

Pucynoxk 3.2 — Google Trands 6ankpyTcTBO Ta caHallis

*CTBOPEHO aBTOPOM Ha OCHOBI [22]
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BUCHOBKH

BusBneno, mo Bci MIANPUEMCTBA IIKABIATHCS OTPUMAHHAM O00'€KTUBHOT
OLIIHKM CBOET AISUIBHOCTI 3 METOIO MOIEpeaKeHHs] OaHKPYTCTBA, 3aM00IraHHs HOMY
1 IpUMHATTS e(DEeKTUBHUX YNPABIIHCHKUX pilieHb. Came ToMy aHaii3 (piHaHCOBOIO
CTaHy BUSBISETHCS KOpucHUM. Lleif anami3 qomomarae KepiBHUITBY IMiTPHUEMCTBA
3pO3YMITH, 51Kl aCMIEKTH AISUIBHOCTI MOTPEOYIOTh MOKPAILIEHHS Ta y IKOMY HalIPSIMKY
pyXaTucsi B MaOyTHBOMY.

VY cydacHOMY €KOHOMIYHOMY CEpEJIOBHUII MTUTAHHS CTIHKOCTI Ta (H1HAHCOBOT
HAJIAHOCTI TIANPUEMCTB HAOYBalOTh OCOOJMBOI aKTyaJbHOCTI. bBaHKPYTCTBO
HAPUEMCTBA € CEPHO3HOIO 3arPO30K0 IS HOTO AiSNTEHOCTI Ta BIUTMBAE HA PUHKOBY
CTaOUIbHICTh. TOMY BaXXJIMBO pO3poOsATH €(EeKTHUBHI METOIU MPOTrHO3YBAaHHSA
OaHKpYTCTBA, IO JT03BOJISATH BUYACHO BHUSIBUTU O3HAKU (PiHAHCOBUX MpoOieM Ta
MPUIHSATHA HAJIC)KH1 PIISHHS I 1X 3anmo0iraHHs.

Metoau poruo3yBaHHs OaHKPYTCTBA € IHCTPYMEHTOM aHali3y (iHaHCOBOTO
CTaHy  MIJNPUEMCTB 3  METOK  BU3HAYEHHI  WMOBIPHOCTI  iXHBOT
HETJIaTOCTIPOMOIKHOCTI. BoHU 0a3yroThcs Ha 310paHuX (piHAHCOBUX JaHHUX, aHATI31
(hakTOpiB pU3UKY Ta BUKOPUCTAHHI CTATUCTUIHUX METOIIB.

BankpyTCcTBO € KpaiiHIM HACIIJIKOM KPU30BHX SIBHIIl HA MiATPHEMCTBI, KU
MOX€E MaTH CepHO3H1 HACITIIKH.

Hacnigkom xpuzoBoro (piHaHCOBOTO CTaHy OyAb-sIKOTO MiAMPHEMCTBA — €
0aHKpPYTCTBO, IO CIIOHYKA€ JO HE3AaTHOCTI (i3MYHOI 0cOOM Ta/abo IOPUIUYHOT
0coO0M BUKOHYBATH CBOi 3000B'sI3aHHS Mepe]] KpeAUTOpaMu. Y CydacHiil pUHKOBIH
eKoHoMiIl Oyma po3poOsieHa 1ina cucreMa (PIHAHCOBHX METOJIB JUIsl aHAJI3y
OaHKpyTCTBA.

Bynp-sike mignpueMcTBO MOXKe 00paTH MoJIeTh OAHKPYTCTBA Ta PO3paxyBaTH
CBOIO IMOBIPHICTh 3a JJOIOMOTOI0 MOKa3HUKIB banaHcy Ta MOKa3HUKIB 3BITY MpPO

(d1HaHCOB1 pe3yJbTaTH MIPUEMCTBA.
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[IpoBiBIIM CBOi pO3paxyHKHM Ha TMPHUKIAAl aKIIOHEPHOIO TOBAPUCTBA
«YKprazBuo0yBaHHs», MU MOKEMO OXapakTepu3yBaTH Te, 1o npotsrom 2017-
2021 pokiB IMOBIpHICTh OAHKPYTCTBA € HU3bKOIO, X0Ya BUKOPUCTOBYBAIHCS PI3HI
MOJIEJIL.

Otxe, 3a nomomorow moneni Taddnepa mporsirom 2017-2021 pokiB Ha
aKL1I0HEPHOMY TOBapHUCTBI «YKpra3BuaoOyBaHHSA» HE CIOCTEPIraeTbCs TEHJIECHLIS
O0aHKpyTCTBa, ajke nmoka3Huku Ouibie 3a 0,3. OcoOIMBO BUCOKUM IMOKAa3HUK € Y
2017 pomui, mo cknanae 2,18.

[Ipotarom aHami3oBaHOTO NEPIOJY IMOKA3HUKU 3a MOJACIUII0 AJbTMaHa
XapaKTEePU3YIOTh NIANPUEMCTBO SIK HEe OaHKPYT, ajke 3a 2017-2021 poku mokazHUK
€ BUIIE 3, AKUH TOBOPUTH MPO TE, MO WMOBIPHICTH OAHKPYTCTBA € HU3bKA.
JisUTBHICTh aKIIOHEPHOTO TOBApUCTBA € MpUOYyTKOBOI. (DiHaHCOBE CTAHOBUIIE
cTabuThbHE Ta MIANPUEMCTBO € (PIHAHCOBO CTIMKUM.

A mpotsarom 2017-2021 pokiB Ha MANPUEMCTBI «YKpra3BuaoOyBaHHI» 3a
nomoMororo Mojeni Tepemernka 6aHKPYTCTBO HE CITIOCTEPITraeThes, aJike Z € OUIbIIe
2. lle roBopuTh Tpo TE, IO AaKIIOHEPHE TOBAPUCTBO € (HIHAHCOBO CTIHKHM,

CTaOUTLHUM Ta MPUOYTKOBHM.
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JIOJATOK A

BAJIAHC (3BIT ITPO ®IHAHCOBUM CTAH) HA 31 T'PYJIHS 2017 POKY
AKIIOHEPHOI'O TOBAPUCTBA «YKPI'A3BU1OBYBAHHS», TUC.

I'PH.

Tabmuus A.1 — bananc Ha 31 rpyans 2017 pik
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Ha kineunb Ha nouarok
AKTHB Kon 3BITHOT0 3BITHOTO
psiika . .
nepioay nepioay
1 2 3 4
I. HeoGopoTHi akTUBM
HemartepianbHi aKTHBHU: 1000 1640 757 429 571
TNepBiCHA BapTICTh 1001 1836 576 556 605
HaKOITMYCHA aMomeaqiﬂ Ta pe3epB Ha 1002 (195 819) (127 034)
3MCHIIICHHS KOPUCHOCTI
He3zaBepiieni kaniTaapHi iIHBECTHITIT 1005 11 788 676 5946 003
OcHoOBHI 3aco0u 1010 92 475 421 62 379 311
NIepBICHA BapTICTh 1011 93 009 711 70 467 444
HaKoanerﬁ 3HOC Ta Pe3epB Ha 3MCHIIICHHS 1012 (534 290) (8 088 133)
KOPHCHOCTI
JloBrocrpokona fe6iTopchka 3a00proBaHiCTh 1040 6 608 8 964
[H1111 HEOOOPOTH1 AKTUBH 1090 - -
Ycboro 3a posaisiiom | 1095 107 201 147 70 163 950
I1. O60poTHiI aKTHBH
3anacu 1100 1679 909 2 258 561
JlebiTopchka 3a00proBaHICTh 3a MPOAYKIIIFO, 1125 33854 331 18 956 947
TOBapH, poOOTH, TOCTYTH
JlebiTopchka 3a00proBaHICTh 32 PO3pPaXyHKAMH: 1130 109 548 290 666
3a BHJIaHUMU aBaHCaMH
3 OIOKETOM 1135 3317195 33183
y TOMY YHCIIi 3 TOAATKY Ha MPUOYTOK 1136 680 680
[Hma moroyna nebiTopchka 3a00pProBaHiCTh 1155 56 401 54 717
ITorouni piHaHCOBI IHBECTHUIIIT 1160 -
I'pomi Ta iX ekBiBaJECHTH 1165 338 579 220 494
ButpaTtu maitOyTHixX nepioJiis 1170 218 546 7470
IH111 060POTHI AKTUBHU 1190 59 804 1403
Ycboro 3a posaisiom 11 1195 39 635 299 21 856 152
I11. HeoGopoTHi akTHBH, YTPUMYBaHi 111 1200 i i
NPOAAKY TA TPy BUOYTTS
Baaanc 1300 146 836 446 92 020 102




[Tponowxxenust Tabauii A.1
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Ha xinenn Ha nmouatok
IMacus Kon 3BITHOT0 3BITHOT0
psiika . .
nepioay nepioxy
1 2 3 4
1. Baacuuii kamitaJu
3apeecTpoBaHuii (MAOBUI) KarmiTal 1400 3854 125 3854 125
Kanitan y goominkax 1405 73521 000 47 061 205
JlomaTKOBHH Kartitaj 1410 1335271 1335271
PesepBHmMii KartiTan 1415 - -
Heposmnoninennii mpuOyTox (HemokpuTHii 30uToK) | 1420 44 663 236 20 088 463
Heomnnauenwnii kamitan 1425 - -
Bunydenuii kamiran 1430 - -
Ycboro 3a posaisiom | 1495 123 373 632 72 339 064
I1. loBrocrpokoBi 3000B’si3aHH1 i 3a0e3ne4eHHs
Biacrpoueni monatkoBi 3000B's13aHHS 1500 11 801 470 7 511 616
J1oBrocTpokoBi KpeIuTH OaHKIB 1510 - -
[HIITI TOBrOCTPOKOBI 3000B's13aHHS 1515 - 1258
JloBrocTpokoBi 3a0e3neueHHs 1520 2 433 508 1652 757
[{inboBe iHaHCYBaHHS 1525 - -
Ycboro 3a posaiziom 11 1595 14 234 978 9165 631
I11. IMoTouni 3000B'13aHHS Ta 3a0e3MeYeHHSI
KopoTkocTpokoBi kpenutu OaHKIB 1600 1661 842 2161 907
[ToTouna kpenuTOpCchHKa 3'a6opFOBaHiCTL 3a: 1610 1958 2156
JIOBTOCTPOKOBUMHU 3000B'I3aHHIMHU
TOBapH, POOOTH, MTOCTYTH 1615 1 446 207 722 849
pO3paxyHKaMH 3 OI0KETOM 1620 3110178 4 968 204
y TOMY YHCJI1 3 TIOJIaTKy Ha IPUOYTOK 1621 1977593 759 041
pO3paxyHKaMH 31 CTpaxyBaHHS 1625 25 056 22 980
pO3paxyHKaMH 3 OIUIATH Mpalli 1630 106 512 106 040
[ToTouyHa KpenuTOpChKa 3a00pProBaHICTh 3a 1635 314 955 394 766
0JIep>)KaHUMU aBaHCAMU
IToTouni 3a0e3neueHHs 1660 2 507 593 2 084 344
Jloxom MaitOyTHIX NepioaiB 1665 1269 1974
IH11i moToyHi 3000B's13aHHS 1690 52 966 120 187
Ycboro 3a posaisiom 1T 1695 9 227 836 10 515 407
Bananc 1900 146 836 446 92 020 102




JIOJJATOK B
BAJIAHC (3BIT ITPO ®IHAHCOBMUI1 CTAH) HA 31 TPY/IHSA 2018 POKY
AKIIIOHEPHOTO TOBAPHCTBA «YKPTA3BHJIOBYBAHHS», THC.

I'PH.

Tabmuus b.1 — bananc na 31 rpyaus 2018 pik
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Ha kineunb Ha nouarok
AKTHB Kon 3BITHOT0 3BITHOTO
psiaika . .
nepioxy nepioay
1 2 3 4
I. HeoGopoTHi akTUBH
HemarepianbHi akTHBU: 1000 1826 123 1640 757
TepBiCHA BapTIiCTh 1001 2117 009 1836 576
HaKOITMYCHA aMomeaqiﬂ Ta pe3epB Ha 1002 (290 886) (195 819)
3MCHIIIEHHS KOPUCHOCTI
He3zaBepieni kaniTajibHi iIHBECTHITIT 1005 22 505 586 11 788 676
OcHoBHI 3aco0u: 1010 94 278 766 92 475 421
TIEPBICHA BapPTICTh 1011 106 283 695 93009 711
HaKoanerﬁ 3HOC Ta Pe3epB HA 3MCHIIICHHS 1012 (12 004 929) (534 290)
KOPHCHOCTI
JloBrocrpokoBa ne6iTopchka 3a00proBaHiCTh 1040 3 966 6 608
[H1111 HEOOOPOTH1 AKTUBH 1090 - -
Ycboro 3a posaisiiom I 1095 118 633 523 107 201 147
I1. OGopoTHi akTUBH
3anacu 1100 2 293 980 1679 909
JlebiTopchka 3a00proBaHICTh 3a MPOAYKIIIIO, 1125 16 906 647 33 854 331
TOBapH, poOOTH, TOCTYTH
JlebiTopchka 3a00proBaHICTh 32 PO3pPaXyHKAMH: 1130 178 313 109 548
3a BHJIaHUMU aBaHCaMH
3 OIOKETOM 1135 227 931 3317 195
y TOMY YHCIIi 3 TOAATKY Ha MPUOYTOK 1136 680 680
IHma noroyna nebiTopchka 3a00pProBaHiCTh 1155 52912 56 401
[Torouni piHaHCOBI IHBECTHUIIIT 1160
I'pomi Ta iX eKBiBaJICHTH 1165 213 272 338 579
ButpaTtu maitOyTHix nepioJiis 1170 12 796 218 546
[H1111 000POTHI AKTUBH 1190 2232 351 59 804
Ycboro 3a posaisiom 11 1195 22 118 202 39 635 299
I11. HeoGopoTHi akTHBH, YTPUMYBaHI UIs1 1200 i i
NPOAAKY TA IPYNH BUOYTTS
Bananc 1300 140 751 725 146 836 446




[Tponosxenns tadnui b.1
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Ha xinenn Ha nmouatok
IMacus Kon 3BITHOT0 3BITHOT0
psaKa . .
nepioay nepioxy
1 2 3 4
1. Baacuuii kamitaJu
3apeecTpoBaHuii (MAOBUI) KamiTam 1400 3854 125 3854 125
Kanitan y goominkax 1405 72 500 46 73521 000
JlomaTKOBHH Kartitaj 1410 1335271 1335271
PesepBHMii Kammitan 1415 578119 -
Heposmnoninennii mpuOyTox (HemokpuTHii 30uToK) | 1420 32 525 354 44 663 236
Heomnnauenwnii kamitan 1425 - -
Bunydenuii kamiran 1430 - -
Ycboro 3a posgisiom I 1495 110 808 915 123 373 632
I1. loBrocrpokoBi 3000B’si3aHH1 i 3a0e3ne4eHHs
Bincrpoueni mogaTkoBi 3000B's13aHHS 1500 9861 063 11 801 470
J1oBrocTpokoBi KpeIuTH OaHKIB 1510 - -
[HIITI TOBrOCTPOKOBI 3000B's13aHHS 1515 193 460 -
JloBrocTpokoBi 3a0e3neueHHs 1520 3255 149 2 433 508
[{inboBe iHaHCYBaHHS 1525 - -
Yceboro 3a posaijiom 11 1595 13 309 672 14 234 978
I11. IMoTouni 3000B'13aHHS Ta 3a0e3MeYeHHSI
KopoTkocTpokoBi kpenutu OaHKIB 1600 4 368 966 1661 842
[Torouna KpeauTOpCchKa 3'a60pFOBachTb 3a: 1610 i 1958
JOBTOCTPOKOBHMH 3000B'sI3aHHIMH
TOBapH, pOOOTH, TOCTYTH 1615 1023 243 1 446 207
pO3paxyHKaMH 3 OI0KETOM 1620 4780 758 3110178
y TOMY YHCJI1 3 TIOJIaTKy Ha IPUOYTOK 1621 1835074 1977593
pO3paxyHKaMH 31 CTpaxyBaHHS 1625 61 283 25 056
pO3paxyHKaMH 3 OIUIATH Mpalli 1630 306 410 106 512
[TorouHa KpeauTOpchka 3a00proBaHICTh 32 1635 401 267 314 955
OJIepYKaHHMHU aBaHCAMU
IToTouni 3a0e3neueHHs 1660 2431197 2 507 593
Jloxom MaitOyTHIX NepioaiB 1665 1101 1269
IH11i moToyHi 3000B's13aHHS 1690 3258 913 52 966
Ycboro 3a posaisiom 1T 1695 16 633 138 9 227 836
Bananc 1900 140 751 725 146 836 446




JIOJJATOK B
BAJIAHC (3BIT PO ®ITHAHCOBWI1 CTAH) HA 31 TPYIHSA 2019 POKY
AKIIIOHEPHOTO TOBAPHCTBA «YKPTA3BHJIOBYBAHHS», THC.

I'PH.

Tabnuus B.1 — bananc na 31 rpyans 2019 pik
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Ha kineunb Ha nouarok
Kon . .
AKTHB pstKa 3BiTHOrO 3BiTHOrO
nepioay nepioay
1 2 3 4
I. HeoGopoTHi akTUBH
HewmarepianpHi akTHBH: 1000 1 996 044 1826 123
NIepBICHA BapTICTh 1001 2 515 740 2117 009
HaKOITMYCHA aMomeaqiﬂ Ta pe3epB Ha 1002 (519 696) (290 886)
3MCHIIIEHHS KOPUCHOCTI
He3zaBepieni kaniTajibHi iIHBECTHITIT 1005 23 590 816 22 505 586
OcHOBHI 3aco0n 1010 105 306 622 94 278 766
NepBicHa BapTIiCTh 1011 109 013 824 106 283 695
HaKoanerﬁ 3HOC Ta Pe3epB HA 3MCHIIICHHS 1012 (3 707 202) (12 004 929)
KOPHUCHOCTI
JloBrocrpokona fe6iTopchka 3a00proBaHiCTh 1040 2 502 3 966
[H1111 HEOOOPOTH1 AKTUBH 1090 - -
Ycboro 3a posaisiiom I 1095 130 919 393 118 633 523
I1. O6GopoTHi akTHBH
3amacu 1100 2 621 803 2 293 980
JlebiTopchka 3a00proBaHICTh 3a MPOAYKIIIIO, 1125 9791 402 16 906 647
TOBapH, pOOOTH, MOCTYTH
JlebiTopchka 3a00proBaHICTh 32 PO3pPaXyHKAMH: 1130 145 764 178 313
3a BUJJAHUMU aBaHCAMHU
3 OIOKETOM 1135 427 277 227 931
y TOMY YHCIIi 3 TOAATKY Ha MPUOYTOK 1136 707 680
IHma noroyna nebiTopchka 3a00pProBaHiCTh 1155 162 865 52912
[Torouni piHaHCOBI IHBECTHUIIIT 1160
I'pomi Ta iX eKBiBaJICHTH 1165 08 449 213 272
ButpaTtu maitOyTHix nepioJiis 1170 41 711 12 796
[H1111 000POTHI AKTUBHU 1190 1422 286 2232 351
Ycboro 3a posaisiom 11 1195 14 711 557 22 118 202
Bananc 1300 145 630 950 140 751 725




[Tponosxenns tadnui B.1
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Ha xinenn Ha nmouatok
IMacus Kon 3BITHOT0 3BITHOT0
psiika . .
nepioay nepioxy
1 2 3 4
1. Baacumii kamitana
3apeecTpoBaHuii (MAOBUI) KarmiTal 1400 3854 125 3854 125
Kanitan y goominkax 1405 75899 015 72 500 46
JlomaTKOBHH Kartitaj 1410 1335271 1335271
PesepBHMii Kammitan 1415 578119 578119
Heposmnoninennii mpuOyTox (HemokpuTHii 30uToK) | 1420 37734714 32 525 354
Heomnnauenwnii kamitan 1425 - -
Bunydenuii kamiran 1430 - -
Ycboro 3a posaisiiom | 1495 119 401 244 110 808 915
I1. loBrocrpokoBi 3000B’si3aHH1 i 3a0e3ne4eHHs
Bincrpoueni mogaTkoBi 3000B's13aHHS 1500 7 645 682 9861 063
J1oBrocTpokoBi KpeIuTH OaHKIB 1510 - -
[HIITI TOBrOCTPOKOBI 3000B's13aHHS 1515 2 581 892 193 460
JloBrocTpokoBi 3a0e3neueHHs 1520 6 404 706 3 255 149
[{inboBe iHaHCYBaHHS 1525 - -
Ycboro 3a posaiziom 11 1595 16 632 280 13 309 672
I11. IMoTouni 3000B'A3aHHS Ta 3a0e3MeYeHHS
KopoTkocTpokoBi kpenutu OaHKIB 1600 2135970 4 368 966
[Torouna kpenuTopchka 3a00PTrOBaHICTh 3a: 1610 i i
JIOBTOCTPOKOBUMHU 3000B'I3aHHIMHU
TOBapH, pOOOTH, TOCTYTH 1615 903 036 1023 243
pO3paxyHKaMH 3 OI0KETOM 1620 1197 226 4780 758
y TOMY YHCJI1 3 TIOJIaTKy Ha IPUOYTOK 1621 369 123 1835074
pO3paxyHKaMH 31 CTpaxyBaHHS 1625 39 888 61 283
pO3paxyHKaMH 3 OIUIATH Mpalli 1630 171 469 306 410
[ToTouyHa KpenuTOpChKa 3a00pProBaHICTh 3a 1635 312 808 401 267
0JIep>)KaHUMU aBaHCAMU
IToTouni 3a0e3neueHHs 1660 2174199 2431197
Jloxom MaitOyTHIX NepioaiB 1665 - 1101
IH11i moToyHi 3000B's13aHHS 1690 2 662 930 3258 913
Ycboro 3a posaisiom 1T 1695 9 597 426 16 633 138
Bananc 1900 145 630 950 140 751 725




JIOJATOK T
BAJAHC (3BIT ITPO ®IHAHCOBHWI1 CTAH) HA 31 TPYJIHS 2020 POKY
AKIIOHEPHOI'O TOBAPUCTBA «YKPT'A3BUJOBYBAHHS», TUC.

I'PH.

Tabmuis I'.1 — bananc Ha 31 rpyans 2020 poky
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Ha kineunb Ha nouarok
AKTHB Kon 3BITHOT0 3BITHOTO
psiaika . .
nepioxy nepioay
1 2 3 4
I. HeoGopoTHi akTUBH
HewmarepianbHi akTHBH: 1000 1923 462 1 996 044
NepBicHa BapTIiCTh 1001 2623 435 2 515 740
HaKOIMMYCHA aMomeaqiﬂ Ta pe3epB Ha 1002 (699 973) (519 696)
3MCHIIICHHS KOPUCHOCTI
He3zaBepiieni kaniTajqbHi iIHBECTHITIT 1005 18 518 427 23 590 816
OcHOBHI 3aco0n 1010 97 449 826 105 306 622
nepBiCHA BapTIiCTh 1011 126 080 020 109 013 824
HaKoanerﬁ 3HOC Ta Pe3epB Ha 3MCHIIICHHS 1012 (28 630 194) (3 707 202)
KOPHUCHOCTI
JloBroctpokoBa ae6iTopchka 3a00proBaHiCTh 1040 1183 2 502
[H1111 HEOOOPOTH1 AKTUBH 1090 - -
Ycboro 3a posaisiiom | 1095 117 928 708 130 919 393
I1. OGopoTHi akTUBH
3amacu 1100 2 301 942 2 621 803
JlebiTopchka 3a00proBaHICTh 3a MPOAYKIIIFO, 1125 13911 471 9791 402
TOBapH, pOOOTH, MOCTYTH
JlebiTopchka 3a00proBaHICTh 32 PO3pPaXyHKAMH: 1130 303 850 145 764
3a BUJJAHUMU aBaHCAMU
3 OIOIKETOM 1135 25078 427 277
y TOMY YHCIIi 3 TOAATKY Ha MPUOYTOK 1136 707 707
Inma noroyna nebiTopchka 3a00pProBaHiCTh 1155 49 209 162 865
[Torouni piHaHCOBI IHBECTHUIIIT 1160 -
I'pomi Ta iX eKBiBaJICHTH 1165 230 023 08 449
ButpaTtu maitOyTHix nepioJiis 1170 24 369 41711
IH111 060POTHI AKTUBHU 1190 125 102 1422 286
Ycboro 3a posaisiom 11 1195 16 971 044 14 711 557
Bananc 1300 134 899 752 145 630 950




[Tponosxenns tadbmui .1
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Ha xinenn Ha nmouatok
IMacus Kon 3BITHOT0 3BITHOT0
psiika . .
nepioay nepioxy
1 2 3 4
1. Baacuuii kamitaJu
3apeecTpoBaHuii (MAOBUI) KarmiTal 1400 4 080 769 3854 125
Kanitan y goominkax 1405 70 017 253 75899 015
JlomaTKOBHH Kartitaj 1410 1335271 1335271
PesepBHMii Kammitan 1415 578119 578119
Heposnoainenuit npubyrok (Henokputuit 30utok) | 1420 28 966 116 37734714
Heomnnauenwnii kamitan 1425 - -
Bunydenuii kamiran 1430 - -
Ycboro 3a posaisiiom | 1495 104 977 528 119 401 244
I1. loBrocrpokoBi 3000B’si3aHH1 i 3a0e3ne4eHHs
Bincrpoueni mompaTkoBi 3000B's13aHHS 1500 3674190 7 645 682
JIOBrocTpokoBi KpeaAUTH OAHKIB 1510 1978 442 -
[HIITI TOBrOCTPOKOBI 3000B's13aHHS 1515 3234 633 2 581 892
JloBrocTpokoBi 3a0e3neueHHs 1520 6 012 165 6 404 706
[{inboBe iHaHCYBaHHS 1525 - -
Ycboro 3a posaiziom 11 1595 14 899 430 16 632 280
I11. IMoTouni 3000B'13aHHS Ta 3a0e3MeYeHHSI
KopoTkocTpokoBi kpenutu OaHKIB 1600 3 498 882 2135970
[ToTouna kpenuTOpCchHKa 3'a6opFOBaHiCTL 3a: 1610 4822 i
JIOBTOCTPOKOBUMHU 3000B'I3aHHIMHU
TOBapH, pOOOTH, TOCTYTH 1615 699 086 903 036
pO3paxyHKaMH 3 OI0KETOM 1620 4755673 1197 226
y TOMY YHCJI1 3 TIOJIaTKy Ha IPUOYTOK 1621 1675040 369 123
pO3paxyHKaMH 31 CTpaxyBaHHS 1625 34 465 39 888
pO3paxyHKaMH 3 OIUIATH Mpalli 1630 159 681 171 469
[ToTouyHa KpenuTOpChKa 3a00pProBaHICTh 3a 1635 342 294 312 808
0JIep>)KaHUMU aBaHCAMU
IToTouni 3a0e3neueHHs 1660 2612 519 2174199
Jloxom MaitOyTHIX NepioaiB 1665 - -
IH11i moToyHi 3000B's13aHHS 1690 2 915 375 2 662 930
Ycboro 3a posaisiom 1T 1695 15 022 794 9 597 426
Bananc 1900 134 899 752 145 630 950




JIOIATOK ]I
BAJIAHC (3BIT ITPO ®IHAHCOBMI1 CTAH) HA 31 TPY/IHSA 2021 POKY
AKIIIOHEPHOTO TOBAPHCTBA «YKPTA3BHJIOBYBAHHS», THC.

I'PH.

Tabmuus /1.1 — bananc Ha 31 rpyans 2021 poky
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Ha kineunb Ha nouarok
AKTHB Kon 3BITHOT0 3BITHOTO
psiaika . .
nepioxy nepioay
1 2 3 4
I. HeoGopoTHi akTUBH
HewmarepianbHi akTHBH: 1000 2 020 889 1923 462
NepBicHa BapTIiCTh 1001 2 860 917 2623 435
HaKOIMMYCHA aMOPTHU3AIlisA Ta pe3epB Ha 1002
3MEHILIEHHS] KOPUCHOCTI (840 028) (699.973)
Hesapepineni kammitaabHi iHBECTHITIT 1005 18 330 405 18 518 427
OcHOBHI 3aco0n 1010 98 294 254 97 449 826
NIepBICHA BapTICTh 1011 135 832 617 126 080 020
HaKoanerﬁ 3HOC Ta Pe3epB Ha 3MCHIIICHHS 1012 (37 538 363) (28 630 194)
KOPHCHOCTI
JloBroctpokoBa ne6iTopchka 3a00proBaHiCTh 1040 733 1183
[H1111 HEOOOPOTH1 AKTUBH 1090 - -
Ycboro 3a posaisiiom | 1095 118 715 620 117 928 708
I1. OGopoTHi akTUBH
3anacu 1100 2 347 038 2 301 942
JlebiTopchka 3a00proBaHICTh 3a MPOAYKIIIFO, 1125 17 087 753 13911 471
TOBapH, poOOTH, TOCTYTH
JlebiTopchka 3a00proBaHICTh 32 PO3pPaXyHKAMH: 1130 323 874 303 850
3a BUJIaHUMU aBaHCaMH
3 OIOIKETOM 1135 22 884 25078
y TOMY YHCIIi 3 TOAATKY Ha MPUOYTOK 1136 707 707
Inma noroyna nebiTopchka 3a00pProBaHiCTh 1155 68 252 49 209
[Torouni piHaHCOBI IHBECTHUIIIT 1160 -
I'pomi Ta iX eKBiBaJICHTH 1165 146 473 230 023
ButpaTtu maitOyTHix nepioJiis 1170 21 949 24 369
IH111 060POTHI AKTUBHU 1190 171 877 125 102
Ycboro 3a pozaisziom 11 1195 20 190 100 16 971 044
Bananc 1300 138 905 720 134 899 752




[Iponosxenns tadbauui .1
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Ha xinenn Ha nmouatok
IMacus Kon 3BITHOT0 3BITHOT0
psaKa . .
nepioay nepioxy
1 2 3 4
1. Baacuuii kamitaJu
3apeecTpoBaHuii (MAOBUI) KarmiTal 1400 4 080 769 4 080 769
Kanitan y goominkax 1405 69 864 835 70 017 253
JlomaTKOBHH Kartitaj 1410 1335271 1335271
PesepBHMii Kammitan 1415 578119 578119
Heposmnoninennii mpuOyTox (HemokpuTHii 30uToK) | 1420 30 164 023 28 966 116
Heomnnauenwnii kamitan 1425 - -
Bunydenuii kamiran 1430 - -
Ycboro 3a posgisiom I 1495 106 023 017 104 977 528
I1. loBrocrpokoBi 3000B’si3aHH1 i 3a0e3ne4eHHs
Bincrpoueni mogaTkoBi 3000B's13aHHS 1500 3 087 864 3674190
JIOBrocTpokoBi KpeaAUTH OAHKIB 1510 1 700 000 1978 442
[HIITI TOBrOCTPOKOBI 3000B's13aHHS 1515 2 440 307 3234 633
JloBrocTpokoBi 3a0e3neueHHs 1520 6 356 566 6 012 165
[{inboBe iHaHCYBaHHS 1525 - -
Yceboro 3a posaijiom 11 1595 13 584 737 14 899 430
I11. IMoTouni 3000B'13aHHS Ta 3a0e3MeYeHHSI
KopoTkocTpokoBi kpenutu OaHKIB 1600 5912 498 3 498 882
[ToTouna kpenuTOpCchHKa ?:a60pFOBaHiCTI> 3a: 1610 761 437 4829
JOBTOCTPOKOBHMH 3000B'sI3aHHIMH
TOBapH, pOOOTH, TOCTYTH 1615 550 005 699 086
pO3paxyHKaMH 3 OI0KETOM 1620 6 580 132 4755673
y TOMY YHCJI1 3 TIOJIaTKy Ha IPUOYTOK 1621 1 058 453 1675040
pO3paxyHKaMH 31 CTpaXyBaHHS 1625 27 899 34 465
pO3paxyHKaMH 3 OIUIATH Mpalli 1630 170 242 159 681
[TorouHa KpeauTOpchka 3a00proBaHICTh 32 1635 361 079 342 294
OJIepYKaHHMHU aBaHCAMU
IToTouni 3a0e3neueHHs 1660 2172 282 2612 519
Jloxom MaitOyTHIX NepioaiB 1665 - -
IH11i moToyHi 3000B's13aHHS 1690 2 762 392 2 915 375
Ycboro 3a posaisiom 1T 1695 19 297 966 15 022 794
Bananc 1900 138 905 720 134 899 752




JIOJATOK XK
3BIT [IPO ®IHAHCOBI PE3YJBTATH 3A 2017 PIK, TUC. TPH.

Tabmuus XK.1 — 3BiT npo ¢dinancosi pe3yabTaT 3a 2017 pik
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3a aHaJoriyHul

Crarrs Kon 3a 3Bi:l“HI/Ii71 nepioa
psiika nepion nomnepeaHbLOro
POKY
1 2 3 4
qI/IC'TI/II\/JI JOX171 B1J peaiizaiii mpoaykuii (ToBapis, 2000 75 092 221 55 041 146
poobiT, OCIyT)
Co§iBapTiCTL peaii3oBaHOi IPOAYKIii (TOBapiB, 2050 | (33029 789) (36 035 238)
po0it, mocyr)
Banosnii:
- nmpulyTOK 2090 42 062 432 19 005 908
- 30MTOK 2095
IH1ni onepartiitHi 1oxoau 2120 250 665 248 753
AJMIHICTpAaTHBHI BUTPATH 2130 (778 642) (362 479)
BurtpaTu Ha 30yT 2150 (241 030) (152 145)
[HI omepaltiifHi BUTpaTu 2180 (1 569 828) (2 520 876)
®inaHCcOBMi pe3yJbTaT BiJ onepauiiiHol
TiSIJILHOCTI:
- mpudyToK 2190 39 723 597 16 219 161
- 30MTOK 2195 - -
Jloxin BiJ ydacTi B KamiTari 2200 - 51 994
IHmi giraHcoBi JOX0aM 2220 30 442 311 546
[H1nm noxou 2240 55 220 21 331
®diHaHCOBi BUTpATH 2250 (433 374) (691 724)
Brparu Bix yuyacri B Kamiraii 2255 (93 036) -
IHmi BuTparTu 2270 (2 231 537) (1280 971)
DiHaHCOBMI Pe3yJbTAT /10 ONOJATKYBAHHA:
- mpudyToK 2290 37 051 312 14 631 337
- 30MTOK 2295 - -
Butparu 3 nogatky Ha npuOyToK 2300 (6 578 803) (2711 737)
HPI/I6}’TOK (30MTOK) BiJl MPUITMHEHOT AisSTIbHOCTI 2305 i i
IICJISE OTIOIATKYBAHHS
Yucrnii piHaHCOBHUI pe3yJbTaT:
- npuldyTOK 2350 30472 509 11 919 600
- 30MTOK 2355 - -




JIOJJATOK K
3BIT [TIPO ®IHAHCOBI PE3YJIBTATH 3A 2018 PIK, TUC. TPH.

Tabmuus K.1 — 3BiT npo ¢ginancosi pe3ynbratu 3a 2018 pik

55

3a aHaJoriyHul

Crarrs Kon 3a 3Bi:l“HI/Ii71 nepioa
psiika nepion nomnepeaHbLOro
POKY
1 2 3 4
qI/IC'TI/II\/JI JOX171 B1J peaiizaiii mpoaykuii (ToBapis, 2000 78 970 011 75 092 221
poobiT, OCIyT)
Co§iBapTiCTL peaii3oBaHOi IPOAYKIii (TOBapiB, 2050 | (40 601 708) (33 029 789)
po0it, mocyr)
Banosnii:
- npubyrox 2000 | 38368303 | 42062432
- 30MTOK 2095 - )
IH1ni onepartiitHi 1oxoau 2120 188 559 250 665
AMIHICTpATHBHI BUTPATH 2130 (973 378) (778 642)
BurtpaTu Ha 30yT 2150 (307 221) (241 030)
[HI omepaltiifHi BUTpaTu 2180 (3073 854) (1 569 828)
®inaHCcOBMi pe3yJbTaT BiJ onepauiiiHol
TiSIJILHOCTI:
- mpudyToK 2190 34 202 409 39 723 597
- 30MTOK 2195 - -
Jloxin BiJ ydacTi B KamiTari 2200 20 025 -
[Hmmi ginaHcoBi JOX0AM 2220 110 882 30 442
[H1nm noxou 2240 8 008 55 220
®diHaHCOBi BUTpATH 2250 (500 454) (433 374)
Brparu Bix yuyacri B Kamiraii 2255 - (93 036)
IHmi BuTparTu 2270 (763 163) (2 231 537)
DiHaHCOBMI Pe3yJbTAT /10 ONOJATKYBAHHA:
- mpudyToK 2290 33077 707 37 051 312
- 30MTOK 2295 - -
Butparu 3 nogatky Ha mpuOyToOK 2300 (5942 512) (6 578 803)
HPI/I6}’TOK (30MTOK) BiJl MPUITMHEHOT AisSTIbHOCTI 2305 i i
IICJISE OTIOIATKYBAHHS
Yucrnii piHaHCOBHUI pe3yJbTaT:
- npuldyTOK 2350 27 135 195 30 472 509
- 30MTOK 2355 - -




JIOJATOK JI
3BIT [IPO ®IHAHCOBI PE3YJIBTATH 3A 2019 PIK, TUC. TPH.

Tabnuus JI.1 — 3BiT npo ginancoBi pe3ynbTatu 3a 2018 pik

56

3a aHaJoriyHul

Crarrs Kon 3a 3Bi:l“HI/Ii71 nepioa
psiika nepion nomnepeaHbLOro
POKY
1 2 3 4
qI/IC'TI/II\/JI JOX171 B1JT peaiizauii npoaykiii (ToBapis, 2000 78 963 830 78 970 011
poobiT, OCIyT)
Co§iBapTiCTL peaii3oBaHOi IPOAYKIii (TOBapiB, 2050 | (41979 950) (40 601 708)
po0it, mocyr)
Banosnii:
- nmpulyTOK 2090 36 983 880 38 368 303
- 30MTOK 2095 - -
IH1ni onepartiitHi 1oxoau 2120 1 306 564 188 559
AMIHICTpATHBHI BUTPATH 2130 (1 450 841) (973 378)
Butpartu Ha 30yT 2150 (1587 168) (307 221)
[HI omepaltiifHi BUTpaTu 2180 | (10 350 293) (3073 854)
®inaHCcOBMi pe3yJbTaT BiJ onepauiiiHol
TiSIJILHOCTI:
- mpudyToK 2190 24 902 142 34 202 409
- 30MTOK 2195 - -
Jloxin BiJ ydacTi B KamiTari 2200 - 20 025
IHmi giraHcoBi JOX0aM 2220 22 300 110 882
[H1nm noxou 2240 259 268 8 008
®diHaHCOBi BUTpATH 2250 (510 716) (500 454)
Brparu Bix yuyacri B Kamiraii 2255 (94 975) -
IHmi BuTparTu 2270 (1 048 362) (763 163)
DiHaHCOBMI Pe3yJbTAT /10 ONOJATKYBAHHA:
- mpudyToK 2290 23 529 657 33077 707
- 30MTOK 2295 - -
Butparu 3 nogatky Ha mpuOyToOK 2300 (4 480 685) (5942 512)
HPI/I6}’TOK (30MTOK) BiJl MPUITMHEHOT AisSTIbHOCTI 2305 i i
IICJISE OTIOIATKYBAHHS
Yucrnii piHaHCOBUI pe3yabTar:
- npuldyTOK 2350 19 048 972 27 135 195
- 30MTOK 2355 - -




JIOJATOK M
3BIT [TIPO ®IHAHCOBI PE3YJIBTATH 3A 2020 PIK, TUC. TPH.

Tabmuusg M.1 — 3BiT npo ¢iHancoBi pe3ynbTaTi 3a 2020 pik

57

3a aHaJoriyHul

Crarrs Kon 3a 3Bi:l“HI/Ii71 nepioa
psiika nepion nomnepeaHbLOro
POKY
1 2 3 4
qI/IC'TI/II\/JI JOX171 B1J peaiizaiii mpoaykuii (ToBapis, 2000 56 891 757 78 963 830
poobiT, OCIyT)
Co§iBapTiCTL peaii3oBaHOi IPOAYKIii (TOBapiB, 2050 | (38 143 884) (41 979 950)
po0it, mocyr)
Banosnii:
- nmpulyTOK 2090 18 747 873 36 983 880
- 30MTOK 2095 - -
IH1ni onepartiitHi 1oxoau 2120 186 680 1 306 564
AMIHICTPATUBHI BUTPATH 2130 (1091 737) (1 450 841)
Butparu Ha 30yT 2150 (289 304) (1587 168)
[HI1i OomepartiiftHi BUTpaTu 2180 | (10229 176) (10 350 293)
®inaHcoBMi pe3yJabTaT Bil onepamiiHol
TiSIJILHOCTI:
- mpudyToK 2190 7 324 336 24 902 142
- 30MTOK 2195 - -
Jloxin BiJ ydacTi B KamiTari 2200 188 438 -
IHmi giraHcoBi JOX0aM 2220 15 297 22 300
[H1nm noxou 2240 - 259 268
®diHaHCOBi BUTpATH 2250 (688 165) (510 716)
Brparu Bix yyacri B Kamirtaii 2255 - (94 975)
IHmi BuTparTu 2270 (766 535) (1 048 362)
DiHaHCOBMI Pe3yJbTAT /10 ONOJATKYBAHHA:
- mpudyToK 2290 6 073 371 23 529 657
- 30MTOK 2295 - -
Butparu 3 nogatky Ha mpuOyToOK 2300 (1 126 540) (4 480 685)
HPI/I6}’TOK (30MTOK) BiJl NPUITMHEHOT ISTILHOCTI 2305 i i
IICJISE OTIOIATKYBAHHS
Yucrnii piHaHCOBHUI pe3yJbTaT:
- npuldyTOK 2350 4 946 831 19 048 972
- 30MTOK 2355 - -




JIOJJATOK H
3BIT [IPO ®IHAHCOBI PE3YJBTATH 3A 2021 PIK, TUC. TPH.

Tabmuus H.1 — 3Bit po ¢dinancosi pe3yabratu 3a 2021

58

3a aHaJoriyHul

Crarrs Kon 3a 3Bi:l“HI/Ii71 nepioa
psiika nepion nomnepeaHbLOro
POKY
1 2 3 4
qI/IC'TI/II\/JI JOX171 B1J peaiizaiii mpoaykuii (ToBapis, 2000 68 015 237 56 891 757
poobiT, OCIyT)
Co§iBapTiCTL peaii3oBaHOi IPOAYKIii (TOBapiB, 2050 | (39390 317) (38 143 884)
po0it, mocyr)
Banosnii:
- nmpulyTOK 2090 28 624 920 18 747 873
- 30MTOK 2095 - -
IH1ni onepartiitHi 1oxoau 2120 782 292 186 680
AMIHICTpATHBHI BUTPATH 2130 (975 851) (1091 737)
Butparu Ha 30yT 2150 (203 404) (289 304)
[HI omepaltiifHi BUTpaTu 2180 (1 500 690) (10 229 176)
®inaHCcOBMi pe3yJbTaT BiJ onepauiiiHol
TiSIJILHOCTI:
- mpudyToK 2190 26 727 267 7 324 336
- 30MTOK 2195 - -
Jloxin BiJ ydacTi B KamiTari 2200 32 822 188 438
IHmi giraHcoBi JOX0aM 2220 6 838 15 297
[H1nm noxou 2240 479 582 -
®diHaHCOBi BUTpATH 2250 (561 204) (688 165)
Brparu Bin ydacri B Kamirai 2255 - -
IHmi BuTparTu 2270 - (766 535)
DiHaHCOBMI Pe3yJbTAT /10 ONOJATKYBAHHA:
- mpudyToK 2290 26 685 305 6 073 371
- 30MTOK 2295 - -
Butparu 3 nogatky Ha mpuOyToOK 2300 (4 792 368) (1 126 540)
HPI/I6}’TOK (30MTOK) BiJl MPUITMHEHOT AisSTIbHOCTI 2305 i i
IICJISE OTIOIATKYBAHHS
Yucrnii piHaHCOBHUI pe3yJbTaT:
- npuldyTOK 2350 21 892 934 4 946 831
- 30MTOK 2355 -




