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YJK: 330.322: 330.601
B. O. KazumipoBa
JI. 1O. Carep

CYYACHI IPOBJIEMH 3AJTYYEHHA IHBE(?.TI/IIIII‘/JI B
IHHOBALINUHY JIAJIBHICTD B YKPAIHI>

CyMchKuli IepKaBHUN YHIBEpCUTET

Anomauin. Ha cvb0200HiWHIl OeHb, 0OOHIEIO 3 HAUBANCIUGIWUX 2ATIY3ell eKOHOMIKU € [H8eCMUYIHA OisIbHICMb,
OOHI€EI0 3 nepedyMo8 3anpoeaodiceHHss Kol 6 Ykpaiui € noxkpawewHs 36’s3Ki6 3 Kpainamu-napmuepamu. Memoio
O00CHIONCEHHS € GU3HAUUMU NPOOTIEMHT NUMAHHSL 3AIYYeHHsl ITHBeCMUYILHUX PecypCie 8 eKOHOMIKY Ykpainu 6 yinomy ma
3anposaoddicen st IHHosayil 30kpema. Taxkooc O00CHiONCEeHO OCHOGHI Npobaemu IHeecmuyitiHoi OibHOCMI 8 YKpaiHi,
NepCneKmuel po3eUmKy ma NpOaHANi308aHO CYMU IHEeCMuUYil, AKI HAOIUWIU 6 YKPAIHCLKY eKOHOMIKY NpOmSIcOM
OCMAaHHIX poKis. Busnaueno ocnognux Kpain-ineecmopie ma AKi 3 HUX 6ce uje ingecmyoms 8 Ykpaimuy.

KirouoBi cjioBa: iHBecTHINiffHA iSUIBHICTB; PECYpCH; EKOHOMiKa; EKOHOMIYHHHM 1 TONITHYHUI PO3BHTOK;
(iHAHCOBO-EKOHOMIYHA TiSUTBHICTD.

MODERN PROBLEMS OF ATTRACTING INVESTMENTS IN INNOVATION
ACTIVITIES IN UKRAINE

Abstract: Today, one of the most important fields of the economy is investment. Improving relations with partner
countries is one of the prerequisites for the introduction of investment activities in Ukraine. The purpose of the study is
to identify problematic issues of attracting investment resources into the economy of Ukraine. The main problems of
investment activity in Ukraine, prospects of development and the amounts of investments received to the Ukrainian
economy in recent years are also studied. The main investor countries have been identified and which of them are still
investing to Ukraine.

Keywords: investment activity; resource; economy; economic and political development; financial and economic
activities.

VY cydacHHX yMoBax YKpaiHa ImocTaia rnepes 00'€KTUBHOIO HEOOXiTHICTIO aKTHBIi3allii IHBECTHINIHHOTO
nporiecy. be3zanepedHo 1HBECTHIIMHHMKA TIPOIlEC HANpsIMY 3aJCKWATh Bl i1HHOBamiiHOro. Tomy BapTo
3BEPHYTH yBary Ha Mpo0JeMHu Ta IepCIeKTUBY PO3BUTKY 1HHOBaLil B YKpaiHi.

OuiHo0uN 3arajbHy CHUTYyallilo B iHHOBaLiiHINA chepi YKpaiHH, YMOBHO MOXHa CPOpPMYBAaTH TpH
OCHOBHI IIPO0JIEMH, SIKI IPUTHIYYIOTh 1 PO3BUTOK:

1) nepinut piHaHCOBHUX pecypciB Ta BIACYTHICTh JI€EBUX CTUMYJIIB 3 OOKY JepiKaBH;

2) HEeTOCKOHAJIICTh 3aKOHOIABYOTO TOJIS;

3) HU3bKMI IHHOBALIMHUH MOTEHIIIA IIPOMHCIOBHX ITiITPHEMCTB. [5].

1o cTocyerhes (hiHAHCOBOrO 3a0e3EUYCHHST IHHOBAIIMHOT JisSUTBHOCTI B YKpaiHi, BOHO € OOMEXESHHM, a
1oro 301JIBIICHHS TOTPeOye BIPOBAKEHHS KOMIUICKCY 3aXOJIiB 100 MOOLTi3allii HasBHUX Ta MOTEHIIHHUX
(iHAHCOBHX PECYpCiB.

OCHOBHMMU 3aBJaHHSIMH, 1110 CHPUSTHMYTh IHHOBAIIHHOMY PO3BUTKY, €:

® CTpPyKTypHa nepeOymoBa HalllOHATLHOT EKOHOMIKH;

® CTBOpEHHS iHQPACTPYKTYPH JUIsl iIHHOBAIIHOT JiSUTBHOCTI;

® I[iJIeCIPSIMOBaHa IMiArOTOBKA KaApiB BHCOKOI KBasidikaiii I BUCOKOTEXHOJIOTIYHMX raily3ei, a
TaK0X MEHEKePiB IHHOBAIIITHOT JisTBHOCTI;

® CTBOpPEHHS PHHKY IHHOBALIiHOT MPOYKIIii, Ha SIkoMy OyJie 3a0e3neueHnii HaJle)KHUN PiBEHb 3aXUCTY
IHTENEeKTYaIbHOI BIIACHOCTI;

® IIMPOKE 3aCTOCYBaHHsS B yCiX Taly3sx €KOHOMIKH 1 cdepax CYCIIBHOTO XHUTTA iHpOpMaliifHo-
KOMYHIKaI[ifHUX TE€XHOJIOT1i;

® YJOCKOHAJICHHS CUCTEMH JIEPKABHOI MiATPUMKH Ta PETYIIOBAaHHS iHHOBAIIHOI JisTEHOCTI;

2 Po60Ta BUKOHAHA 32 paxyHOK O1omkeTHHX KomTiB MOH Vkpainu, HagaHUX HA BUKOHAHHS HAyKOBO-JOCIIHOI TeMM
«KorritnBHa Mopmenp KoMmepmiamizamii iHHOBamid B yMmoBax IHmyctpii 4.0: 3aXHCT iHTENEKTyaJbHOTO KamiTaiy,
MapKeTHHT Ta KomyHikarii» (Ne [P 0122U0000780)
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® [iJBUIIEHHS iIHHOBALiI{HOI KyJIbTYypH CyCIIiIbCTBA. [6].

3aramom YkpaiHa Iocsriia BiTdyTHUX JOCATHEHB y CIIpaBi 3aTy9eHHS 1IHO3EMHHX 1HBECTHIIIH.

JocmimkeHdss mpoOiieM 1HO3EMHOIO I1HBECTYBaHHS B YKpaiHi, SKI IPOBOJWIMCS HAyKOBLISIMH,
aHAJIITHUKaMHU Ta eKCIIepTaMH, MOKa3ajy, II0 HaiOLIbIl HEraTUBHO Ha MPOLEC 1HO3EMHOTO iHBECTYBaHHS B
VYkpaiHi BIJIMBAaIOTH CynepewinBicTh iHGopManii mpo 00’€KTH iHBECTHLIH 1 mpouec iX odopMIeHH,
BIICYTHICTh CHCTEMHOTO X0y 0 3aTy9ICHHs iHO3EMHUX 1HBECTHUIIIN HA PIBHI 00aCTEH, MICT Ta paiiOHIB,
HEpETYIHOBAHICTh IHTEPECIB IHBECTOPIB Ta HAI[IOHAIIEHOT €KOHOMIKH TOIIIO.

Opnak YkpaiHa B 3M031 ooyt I1i TpyaHoIIi. CBiT4YEHHSM IBOTO € Te, 10 Ha ChOTOJHINIHINA ICHb B
VYkpaiHi CTBOpPEHO PO3BHHYTE IIPAaBOBE IOJIC IS IHBECTyBaHHS. 3aKOHOIABCTBO YKpaiHM mependayae
HeOOXiMHI rapaHTii misibHOCTI st iHBecTopiB. Ha Tepuropii YKpaiHW 10 I1HO3EMHHX 1HBECTOPIB
3aCTOCOBYETHCSI HALlIOHANBHUI PEKUM 1HBECTHLIHHOI AiSTIBHOCTI, TOOTO HAJaHO PiBHI YMOBH JiSUIBHOCTI 3
BITYM3HSHUMHU iHBecTOpamH [1].

[icas noxifi Ha Maiinani Ta mouyaTKy mnpotuctossHHs B Kpumy i Ha [loHOaci HOBI mpsmi iHO3eMHI
imBectunii (IT1II) B VYkpainy 3HauHo 3Hu3mimch — Bix $4,5 mupn y 2013 poui mo $410 mum y 2014
potii. be3cyMHIBHO, 1110 OCHOBHOIO NMPUYMHOO MaJIiHHS CTaB BifichbKOBHIT KOH(DIIKT 3 Pocieto Ta mornubieHa
HUM TIOJTITHYHA 1 EKOHOMIYHA KpH3a B KpaiHi.

[Ipu mpoMy mipsiMi iHBeCTHIIIT B YKpaiHy modaiy manaty me nepen momismu 2014 poky. Bxke y 2013 pori
ITII 3um3mmce Ha 46,4% Big $8,4 mapa y 2012 poui — BHACHIIOK CKOPOYCHHS MONHTY Ha YKPATHCHKUIA
EKCTIOPT, TMOTIPIIEHHS MMOITHYHOT CUTYyaIlii Ta eKOHOMIYHOI HeBH3Ha4YeHOCTI. CX0Ke MaliHHs BiAOyIoCh y
2009 pori Ha Tii pi3KOTO 3HMKEHHS TTIO0ATFHUX 1HBECTHIIIHHUX ITOTOKIB BHACTIIOK CBITOBOI (hiHAHCOBOI
kpusu. Toxi [1II B Ykpainy 3au3umuch Ha 56%.

[Ipote maginns I111 6inbm HiX BaecsTepo y 2014 poui ctano 6e3npeneaeHTHIM K B YKpaiHCBKi icTopii,
TaK 1 IOPiBHSAHO 13 CyCIAHIMH KpaiHaMHU.

VY MuHYJIOMY poli IpsiMi iHO3eMHI iHBeCTHIIT B YKpaiHy y ApyroMy KBapTaii cTaHOBWIM Maibke $1,35
wipa. 3a nanumu HBY, i3 Hux maibke 100% inBectuiii ($1,337 mupa) Hagidnwo 3 kpaiH €BponerichbKoro
Coro3y.

Hait6insme ITII mamiitioio 3 Higepmauais — $922,8 man ta Himewunan — $242,9 mutw.

Bomnouac inBectopu 3i lIBeitnapii Bumyunnm $112,7 muH iBectuii, 3 Kinpy — $83 muH, 3 Pocilichkoi
®enepanii — $9,4 miH.

Jlo mporo Kinp OyB HalOUTBITIM 1HO3EMHUM iHBECTOPOM B YKpaiHy.

Ha xinenp Oepe3Hs mpsiMi iHO3eMHI iHBECTHLIT B eKOHOMIKY Ykpainu ckinanu $51,785 mupa. Kinpcebki
KOMIIaHii 30KpeMa iHBecTyBanu B Ykpainy $16,72 mip.

Topik yMCTHI BIATIK NPAMUX 1HO3EMHHX IHBECTHIIIN YKpaiHy ckiaB $868,2 MJIH MOPIBHSIHO 3 IX YHCTUM
npurBoM y $5,86 mupx y 2019 pori [2].
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Ilocepeno: Jlepoicasna cuyscoa cmamucmuku Yxpainu

Opmnak mops 3 NMPUBAOJIMBHM IHBECTHIIMHAM KIJIIMAaTOM Ha CHLOTOAHINIHIA JACHh B YKpaiHi MOXHa
BUAUTUTH LTy HU3KY MTPOOJIEM, 10 MEPEIIKOIKAIOTH 3TyYEeHHIO IHBECTULIHHUX PECyPCiB:

® BIJICYTHICTB CTQJIOI CTPATETii EKOHOMIYHOTO 1 TMOJITHYHOTO PO3BHUTKY;

e OOMEXCHICTh JACPXKAaBHHUX IMIAMPHUEMCTB, IO IMIJIATAIOTh IMPHUBATH3AIil, 1 B SKHUX 3aIlikaBJICHI
MOTEHIIIHHI iHBECTOPH;

e He3a0e3MeueHiCTh yCiM cy0'eKTaM eKOHOMIYHHMX BIIHOCHH, y TOMY YHUCIi i 1HO3EMHUM 1HBECTOpAM,
PIBHHX €KOHOMIYHHX TIpaB i cB00O0 v 3aificHeHH] (JiHAHCOBO-CKOHOMIYHOT TisUTBHOCTI;

e CKJIQJHICTh [10JJATKOBOI CUCTEMH Ta CYTTEBE [10/1aTKOBE HABAHTa)KECHHSI;

® BIICYTHICTH HaAIIHOI IHBECTHIIIMHOI icTopii [3].

OTxe, MiACYMOBYIOUH, OCHOBHUMH TE€HACHLISIMH, IO XapaKTePU3YIOTh 3AICHEHHS MPSIMUX 1HO3EMHHX
1HBECTUIi}1 B €KOHOMIKY YKpaiHH, BUCTYNAIOTh:

1) HagXOomKEHHS OUTBITIOCTI IHBECTHIIIH 13 Kpain €C;

2) igBecTyBaHHS KOmTiB KpaiHamMu €C y BHCOKOpPEHTAOeNbHI Taly3i €KOHOMIKH, SKi JAIOTh MIBHIKI
npuOyTKH, a came: B TOPTiBENbHUH KOMIUIEKC, XapyoBY, (papMaleBTHYHY MPOMHCIIOBICTb, (iHAHCOBY
cdepy. Toxi sk iHBeCTyBaHHSI B €KOHOMIKY MEpEBa)KHOI OiNBLIOCTI KpaiH, KpiM TOPTiBIi, 3IHCHIOETHCS B
OCHOBHOMY 3a TaKHMH HaIlpsIMaMH SIK 1HHOBAIIi{, HAYKOBO-IOCITiTHAa po0OO0Ta i T0OYBHA TPOMHUCIIOBICTS;

3) 3ailficHeHHS MPSIMUX 1HO3EMHUX 1HBECTHILIH y HAHOUIBII BaXKIIMBI AJIS1 YKpaiHCHKOT EKOHOMIKH Traity3i
KpaiHamu, siki 1oOpe 3HaioMi 3i crenuikor €KOHOMIYHOTO, COLiadbHOTO 1 MOJITHYHOTO >KUTTS HAIIOL
nep:kaBu, 30kpeMa Pociero;

4) HeMOCTaTHIHN 00CAT HaIXOKEHHS 1HO3EMHOTO KalliTaly B YKpainy y Gopmi npsMux iHBecTHIIIH [4].

VYkpaina BosOli€ TaKUMH TO3UTHBHUMH XapakTEPHUCTUKAMH 1HBECTUIIMHOTO KIiMaTy SIK OaraTwii
peCYPCHHMIA MOTEHITIaN, BUCOKOKBaIi(hikoBaHA poOoUYa CHIIa 1 BUTiAHE reorpadiuyHe po3TailyBaHHs.
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