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VY crarTi aBTOpM y3araJibHWUJIM HAYKOBHUW Ta MPaKTUYHUN TOCBiJ MisSTIBHOCTI
aKI[IOHEPHUX TOBAPUCTB SIK E€MITEHTIB IIHHUX manepi.lIpoananizoBaHo TeHaEHIIIT
PO3BUTKY aKI[IOHEPHUX TOBApUCTB B YKpaiHi. byno Bu3HaueHO HampsaMu
BJIOCKOHQJICHHSI (p1IHAHCOBO-TOCMIOAAPCHKOI JISTIbHOCTIAKI[IOHEPHUX TOBApHUCTB Ha
Cy4aCHOMY €Talll pUHKOBOI TpaHC(hOpMalliiHAI[IOHAIbHOI €EKOHOMIKH.

Kuo4uoBi cjioBa: akilioHepHE TOBApHCTBO, €MITEHT IIHHMUX MarepiB, PUHOK

[[IHHUX ManepiB, HalioHanbHa KOMICis 3 HIHHUX MarnepiB Ta (POHI0BOTO PUHKY.

B crateeaBTOpBHl 0000MMIN HAYYHBIA M MPAKTUUYECKHUM OMBIT NESITEIBHOCTH
aKIIMOHEPHBIX OOIIECTB KaK JMHUTEHTOB IIeHHbIX Oymar. IIpoananu3upoBaHbl
TEHJICHIIMN Pa3BUTHS AaKIMOHEPHBIX OOIMIeCTB B YKpawHe. bpuim ompeneneHsl
HaIpaBJICHUS  COBEPIICHCTBOBAHUS  (DMHAHCOBO-XO3SUCTBEHHON  JIESITEIIHLHOCTH
aKIIMOHEPHBIX OOIIECTB HA COBPEMEHHOM OJTale pPBIHOYHOW TpaHchopMmauu

HaIMOHAJIHLHON YKOHOMHKH.
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IeHHBIX Oymar, HarmonanpHass KOMUCCHS IO IIEHHBIM OymaraM 1 ()OHIOBOMY PBIHKY.

In the article authorssummarized the research and practical experience of joint
stock companies as issuers of capital issues.The tendencies of joint stock companies
in Ukraine were analyzed. It was identified areas of improvement of financial and
business corporations at the present stage of market transformation of the national
economy.
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AKTyanbHiCcTh TeMH.I'0JI0BHOIO (DYHKIII€I0 pUHKY LIHHHMX NanepiB YKpaiHu €
3a0e3MeYeHHs] TPOILIOBUM KaIiTaJIOM MOTPe0 €KOHOMIKM KpaiHu. [[nsi BUKOHaHHS
3a3HadyeHoi (QyHKIII Mae (QyHKI[IOHYBaTH pO3BUHEHA 1HPPACTPYyKTypa (OHIOBOIO
pUHKY, Ma€ OyTH BIPOBAKEHUN IIMPOKUM CIEKTP 1HCTPYMEHTIB Ta €(EKTHUBHI
MEXaHI13MH B3a€MO/I1i Y4aCHUKIB PUHKY.

Ha cborosiHi pyHOK IIHHUX NanepiB YKpaiHu 3HAXOJUTHCA B KPU30BOMY CTaHI.
[Ticns HemoBroro mepiojay 3pOCTaHHS Ta cradumizaiii e pUHOK BCTYNHUB y a3y
MMa1HHSA CBOIX 1H/IEKCIB.

AKITIOHEpHI TOBapUCTBa € OJHUMHU 3 OCHOBHMX YYAaCHHMKIB PHUHKY I[IHHUX
narepiB B Ykpaini. [IpaBoBe crTaHOBHUIIlE aKIIOHEPHUX TOBApPUCTB B YKpaiHi
BU3HauvaeTbes 3akoHOM Ykpainu «lIpo akiionepni ToBapuctsa» Big 17.09.2008 poky
Ne514-VI. Kpim Toro, akiiioHepHi TOBapHCTBa B CBOIH AISUIBHOCTI KEpPYIOTHCS
Hopmamu [luBinsHOTrO Ta ['Oocmomapchkoro Koaekcy YkpaiHu, 3akoHaMu YKpaiHH
«IIpo 1inHi nanepu ta GOHAOBUI pUHOK», «IIpo nemno3utrapHy cucremy B YKpaiHu»
Ta IJIOT0 PSAY MiA3aKOHHUX HOPMATHBHO-TIPaBOBUX akTiB HarioHanpHOI KOMicii 3
[[IHHUX TmanepiB Ta (OHIOBOTO pHHKY. B TOW ke Yac, BHUMOTHM UYHUHHOTO

3aKOHOJABCTBA YKpaiHU J0 JISVIBHOCTI aKI[IOHEPHUX TOBAPUCTB, SIK YYACHUKIB PUHKY



I[IHHUX TIafepiB, TMOCTIHHO IMMBHUINYIOTHCS, IO CTBOPIOE PU3UKHA I 1X
rOCTIOaPChKOT AISUTPHOCTI, a SK HACHIZOK 1 0 iX ICHYBaHHS SIK FOPUIUYHHX OCIO.
3a3HayeHl «YyCKJIATHEHHS» JKOJHUM YMHOM HE CHPUSIIOTH 3aJyYCHHIO 1HBECTHUIIINA B
EKOHOMIKY YKpaiHH Ta CTBOPIOIOTH IMEPEAYMOBH ISl MPUITMHEHHS aKI[IOHEPHUMU
TOBApUCTBAMU CBOET JIISUIBHOCTI B 00paHiil opraHizaiiiHo-1paBoBiii hopmi.

Metorw CTaTTi € OCBITJICHHS HOBAIlli 3aKOHOJABCTBA YKpaiHU MpO IiHHI
marepy Ta aKI[iOHEpHI TOBAapHCTBA Ta TMOIIYK NUISAXIB MIOAO aaanTallii JisIbHOCTI
aKI10HEPHUX TOBAPUCTB B ICHYIOUUX IOPUANYHUX peaisiX.

Buxaan ocHoBHOro marepianay.BianoBiiHO 10 MeTH CTaTTI OCHOBHUM 1i
3aBJAHHSM IIOCTa€ BHU3HAYEHHS MOJXJIMBUX BapiaHTIB MOJAJBIIOT  ISUIBHOCTI
IOPUIUYHUX OC10 3a3HAYEHOI OpraHi3alliiHO-TPaBoBOi GOPMU B HANOUIBII BUTITHUX
JUTSI HUX YMOBaX.

UuHHE 3aKOHOJABCTBO YKpaiHM TMOKJIAJa€ Ha aKI[IOHEpHI TOBapHCTBA
M1JBUIIIEHH] 3000B’13aHHS Ta BUCOKY (DIHAHCOBY BIJMOBIAAIBHICTH 32 IX MOPYIIEHHS,
MOPIBHSIHO 3 Cy0’€KTaMU TOCTOIapIOBAHHSI 1HIITUX OpraHizalliiHO-IPaBOBUX (POPM.

Jlo Takux 0COOJMBO BIAMOBITAIBLHUX 3000B’s3aHb BIIHOCATHCSA: OOOB’S30K
CKJIMKATH Ta NPOBOAUTH 3arajbHl 300pU aKI[IOHEpIB, 3IMCHIOBATH PO3KPUTTS
0COOJIMBOI Ta peryIapHOI PiYHOI 1H(POpMaIlii, 3A1HCHIOBATH PO3KPUTTS iH(GOpMaIIii Ha
BJIACHOMY Be0-CaiTi, 30KpeMa:

1.B 000B’s13K0BOMY MOPSIIKY MPOBOAMTH PIYHI 3arajbHi 300pH aKIIOHEPIB 3
BIIMOBIHUM TIEPETIKOM IIMTaHb, 3 JOTPUMAHHSIM BHMOT IIOAO OMMYyOJIIKyBaHHS
MOBIJJOMJIEHb TIPO 1X CKJIMKaHHS B OQILIMHOMY JIpyKOBaHOMY BUJaHHI HarioHanbHOI
KOMICIi 3 HIHHUX mnanepiB Ta ¢GoHaoBoro puHky (Hagan — HKUIIDP), po3mimienns ix
B 3araibHOAOCTYMNHIA iHpopmamiiHiii 6a31 manux HKIIIDP, wnanpasnenus
NEPCOHANIbHUX MOBIJOMIIEHb aKI[IOHEpAaM, TOIIO, a MyOJIIYHI aKI[IOHEPHI TOBAPUCTBA
3000B’s13aH1 JJOJJATKOBO PO3MIIIYBaTH TaKl MOBIIOMJICHHSI Ha BIACHOMY BeO-cailiTi Ta

HaIpaBJIsATH X 10 (oHIO0BOT OipXKi, 3 KO YKIAAEHO YroJly Ha BKJIIOYCHHS aKIIii



TOBapUCTBa 10 Oip>koBoro crucky. [IpoBeneHHS mMO3a4eproBUX 3arajlibHUX 300piB
aKIIOHEPiB MMOBUHHO BIJOYBATHCH 32 aHAIOTTYHOIO MPOIIEAYPOIO.

2.31ICHIOBATH PO3KPUTTS 0coOiMBOi iHGOopMallii — 1Hpopmalii npo Oyab-sKi
nii emiTeHTa, IO BIUIMBAIOTh Ha HOTO (PIHAHCOBO-TOCTIONAPCHKY MISUTBHICTh Ta
MOXXYTh MPHUBECTH JO 3HAYHOI 3MIHM BapTOCTI MOro I[IHHUX MamnepiB. 3rigHO 13
3akoHoM Ykpainu «IIpo BHECeHHs 3MIH J0 ACAKMX 3aKOHOJABYMX aKTIB YKpaiHH
10710 3aXUcTy mpaB iHBecTOpiB» Big 07.04.2015 poxy Ne289-VIII nepenik ocobauBoi
1H(pOopMaIlii aKIlIOHEPHOTO TOBAPUCTBA, TOTOBHIOETHCS JAHUMU 3 TAKUX MMUTAHb:

- IPUUHATTS PINICHHS MPO MONEPETHE HAJAaHHS 3TOAM HAa BUYMHEHHS 3HAYHUX
MPaBOYMHIB, TPUHHATTSA PIIICHHS PO HAJAAHHS 3TOAM Ha BYMHEHHS 3HAYHUX
MPaBOYMHIB 200 MPUUHATTS PIllICHHS PO HAJIaHHA 3TOJM Ha BUMHEHHS MPAaBOYUHIB,
10/10 BUNHEHHS SIKUX € 3a1HTEPECOBAHICTB;

- TIOPYIICHHS MPOBA/KEHHS y CIpaBl MPO BIIIIKOAYBaHHS €MITEHTY 30MTKIB,
3aBJIaHMX ITOCAJ0BOI0 0COO0I0 TAKOTO EMITEHTA.

JIOIUTBHO 3a3HAYUTH, IO 3 HAOpaHHSIM 3aKOHHOI CWJIM BKAa3aHOTO 3aKOHY,
OyayTh BHECeH1 3MiHU 70 3akoHy Ykpainu «IIpo minni nanepu ta GOHIOBUN PUHOKY,
BIAMOBITHO A0 sikux, 3 01.05.2016 poky, ocobnuBa iHdopMarlis MOA0 MPUHHATTA
pillICHHS TMPO PO3MIIIEHHS I[IHHUX TafnepiB TMOBMHHA PO3KPUBATUCh MpU IX
po3MillleHHl Ha cyMy, 1o mnepesuinye 10% cTaTyTHOTO KamiTaly akiliOHEpHOTO
TOBApUCTBA, a He 25%, sik OyJi0 TepeadayeHo paHille.

Jlns eMITEHTIB IIHHUX TalepiB BXKIMBUM € CBO€YACHE, IMOBHE Ta JOCTOBIPHE
PO3KPUTTSL OCOOJIMBOI Ta PEryJsipHOI piyHOI 1H(OpMAaIii y YiTKIA BIAMOBIIHOCTI 10
BUMOT YNHHOT'O 3aKOHOJABCTBA Y KpaiHU.

3.3ailicHIOBaTH PO3KPUTTA PErysipHOI piuHOI iH(pOpMAIii 3 BiATOBIIHUM
ayJIMTOPCBKAM  BHCHOBKOM  HE3QJIGKHOTO  ayJauTopa TPO  MiATBEPKCHHS
JIOCTOBIPHOCTI Ta TOBHOTHPIYHOI (hiHAaHCOBOI 3BITHOCTI. [lyOmiuni axiioHepHi

TOBApHUCTBA, HA BIAMIHY BI1J IPUBATHUX aKI[IOHEPHUX TOBAPHCTB, MOBUHHI CKJIAJaTH



peryispHy piuHy iH(oOpMaIlifo BIAMOBIAHO 10 BUMOT MIDKHApOJHHUX CTaHAApTIB
OyxranTepchbKoro 061Ky Ta (hiHaHCOBOI 3BITHOCTI.

4. IlyGmiyHi akIiOHEpHI TOBAapHMCTBA IIOBHMHHI PO3MIIIyBaTH HACTYIIHY
iHbopMaIlil0 Ha BIACHOMY BeO-caiiTi B Mepexi [HTepHeT, IO mijsIrae
OTIPUJTIOJTHEHHIO BIAMOBIHO JI0 3aKOHO/1aBCTBA!

- CTaTyT TOBapUCTBA, 3aCHOBHUIIbKUH (YCTaHOBYMII) IOTOBIp;

- MIOJIO’KEHHS MPO 3arajibHi 300pH, HATJIAIOBY pajly, BAKOHABUMN OpraH Ta
peBI3iiiHY KOMICIt0, 1HIII BHYTPIIIHI TOJOXKEHHS TOBApUCTBA, IO PETYIIOIOTh
JUSTIBHICT OpraHiB TOBAPUCTBA, Ta 3MIHU JI0 HUX;

- MOJIOKEHHS PO KOXKHY (11110 Ta KOKHE MPEACTABHULTBO TOBAPUCTBA;

- MPUHITUIH (KOJIEKC) KOPIIOPATUBHOTO YIIPABJIIHHS TOBAPUCTBA;

- MPOTOKOJIM 3arajbHUX 300piB TOBAPUCTBA;

- BHCHOBKH PEBI31MHOI KOMICii (peBi3opa) Ta ayJuTopa TOBAPHUCTBA;

- JIOKYMEHTH 3BITHOCTI, 1110 MOJAIOTHCS BIATIOBLIHUM J€P>KaBHUM OpraHam
BIJIMOBIJHO /10 BUMOT 3aKOHOAAaBCTBa (KpiM iHGoOpMaIllli, BIAHECEHOI O JepKaBHOI
Ta€MHHUIII, Ta iH(OPMAITiT 3 0OMEKEHUM JIOCTYTIOM);

- npocnekT(u) (3MIHM A0 MpOCHeKkTy(iB)) emicli LIHHMX [amepis,
CBIZIONTBO(A) MPO JIepKaBHY PEECTPAILil0 BUMYCKY aKI[ii Ta 1HIIMX I[IHHUX IarepiB
TOBAapUCTBA, B 00Cs31, MOPSAKY Ta TEPMIHHM, BCTAaHOBJICHI 3akoHOM Ykpainu «IIpo
L1HHI [anepyu Ta GOHI0BUN PUHOK» Ta HOpMaTUBHO-TIpaBoBuMH aktamMu HKLTIDP;

- nepenik adiniiioBaHux ocid ToBapUCTBA 13 3a3HAYEHHSIM KUTBKOCTI, THITY
Ta/ab0 KJIacy HaJIeXKHUX iM aKIliif;

- 0COONMBY, peryjsipHy piu"y iHdopmalio Ta i1HQOpMaIio Tpo
MPOBENICHHS 3arajbHUX 300piB akilioHepiB, B 00Cs31, MOPSAKYy Ta TEPMIiHH,
BcTaHoBJieH! «llonokeHHSIM PO  pO3KpUTTS 1HGOpPMAIlll EMITEeHTaMH I[IHHUX
namnepiB», 3aTBep/uKeHUM pimeHHsM HairioHanbHOT KOMICIT 3 I[IHHUX TamnepiB Ta
dbonmoBoro punky Bix 03.12.2013 poky Ne2826;

- TOBIJOMJICHHS PO MPOBEICHHS 3arajibHUX 300piB aKI[IOHEPHOTO TOBAPUCTRA,;



- MOB1IOMJICHHS [IPO 3MIHM B MOPSAJIKY IC€HHOMY 3arajibHHUX 300piB;

- MOBIJIOMJICHHS TPO MOXJIMBICTH peani3allii akiloHepaMu MepeBaXHOTO
IpaBa y IpoIieci IPUBATHOT'O PO3MIIIIEHHS aKIlIi MpU JOAATKOBIN eMicii;

- MOBIIOMJICHHS TMPO TNPUHHATE 3arajJbHUMU 300pamMH  pPIIICHHS PO
MPUNMHEHHS aKI[IOHEPHOTO TOBAPUCTBA;

- MOBIJIOMJICHHSI TIPO TPUUHSTE PIIIEHHS MPO JeMaTepiali3alliio MIHHUX
nanepis (3a0e3neyeHHs ICHYBaHHS [[IHHUX MarnepiB B 0e310KyMeHTapHi# Gopmi);

- iHImy iHQopMalito, MmO MiAIArae  000B’SI3KOBOMY  ONPHIIIOJHEHHIO
BI/IMOBIJTHO JI0 3aKOHOJABCTBA, B MOPSJKY Ta CTPOKH, BCTAHOBJIEH1 BIJMOBIIHUMH
HOPMAaTHUBHO-TIPABOBUMH aKTaMH.

3a3navyeHa iHopmallisi Ta JOKYMEHTU MOBHMHHI OyTH PO3MIIIEHI HAa BJIACHUX
BeO-caiiTax MyOJIYHMX aKI[IOHEPHUX TOBApPUCTB B TEPMIHM, WIO MepeadaydeHi
«ITonoxeHHsIM po PO3KPHUTTS 1Hpopmarii eMITeHTaMuU IIHHUX
namnepiB»y.Heporpumanus Ta MOpyUIEHHS MOPSAKY, (OPMU YU CTPOKIB PO3KPUTTS
aKLIOHEPHUMHU  TOBapUCTBaMU  Oynb-sKoi  1H(OpMamii, PpO3KPUTTA AKOI €
O00OB’SI3KOBMM BIJINIOBIJIHO /IO BHUINE3a3HAYCHUX BHUMOT 3aKOHOJABCTBA, TATHE 3a
co0010 BIANOBIAAIBHICTh HA PUHKY LIIHHUX NanepiB SK MOCAAOBHUX, TAK 1 FOPUAUYHUX
oci0, nependaueHy HopMamu 3akoHy Ykpainu «IIpo nep:kaBHe peryntoBaHHS pUHKY
1iHHUX nanepiB B Ykpaini» Big 30.10.1996 poky Ned448/96-BP ta Kogexkcom Ykpainu
npo aaMiHicTpaTuBHI mpaBonopymeHHs Big 07.12.1984 poky Ne8074-10.

YIOBHOBaKEHUM  JIEp’)KaBHUM OpPraHOM IIOAO 3JIHCHEHHS JIep>KaBHOT'O
peryJitoBaHHs PUHKY IIHHUX TanepiB B YkpaiHi € HarioHanpHa KOMICis 3 I[IHHHX
narnepiB Ta ¢ougoBoro punky. HKIIIDP B mexax neneroBaHux il MOBHOBa)KCHbD,
3MIACHIOE KOHTPOJb 3a CBO€YACHUM, IIOBHUM Ta JOCTOBIPHUM DPO3KPUTTAM
iH(popMaIlli Ha PUHKY LIHHUX HanepiB Ta 3aCTOCOBYE A0 MOPYIIHMKIB NepeadayeHi
JIFOYMM 3aKOHOJIaBCTBOM YKpaiHU CaHKIII1, pO3Mip SKUX KOJUBAETHCA Bl 17 TPUBEHD

1o 170 000 rpuBeHb.



VY 3B’s13Ky 3 IOKJIQICHHSIM Ha aKI[IOHEPHI TOBAPUCTBA JOIATKOBUX BUMOT 1010
iX JiSTRHOCTI HA PUHKY I[IHHUX TANepiB Ta IMiJBUINEHOT BiIMOBIIaTLHOCTI 32 BUMHEHI
MIPaBOIOPYILICHHS Jep)kKaBa 3 METOI0 IMIJABUIIEHHS I1HBECTHUIIIHHOI NMPHUBaOIUBOCTI
YKpaiHu MOCTIHHO yIOCKOHAIIOE€ 3aKOHOJABCTBO YKpaiHH, IO PETyIIO€ MisUTbHICTh
aKI1OHEPHUX TOBAPHUCTB, CTABISYM 32 METY 3aXUCT IIpaB 1HBECTOPIB Ta IiABUIICHHS
BHUMOT JI0 TIPO30POCTI JISUIBHOCTI aKIIOHEPHUX TOBAPHUCTB.

BaxxnnBo Takox akieHTyBaTu yBary, mo 3akoHoMm Ne289-VIII 6yayTs BHeceHi
sminu 1 10 3Y «[Ipo akiionepHi ToBapuctBay. Cepell TO0CTaTHbO BEIHMKOI KIJIBKOCTI
HOBOBBEJICHb JOLIIBHO 3a3HAYUTH 3MIHY NOPAJKY (DOpMyBaHHSI HAIJISIIOBOI paaH, ii
MOBHOBA)KEHB, 3alPOBADKEHHS MOCAIM WICHAa HArJSIIOBOI paad - HE3aJIEKHOTO
JUPEKTOpa, OOMEXKEHHsSI CTPOKY IMOBHOBAXKEHb WYJICHIB HAIVISJIOBOI paau, 3MIiHY
M1JCTaB MPOBEACHHS 000B’I3KOBOT0 BUKYITy aKLIOHEPHUM TOBAapPUCTBOM aKIii, 3MiHY
NOPSIIKY TPUUHATTS PIllIEHb MPO BUMHEHHS MPABOYMHIB, Y BIJIHOIICHHI SKUX €
3a1HTEPECOBaHICTh, BCTAHOBIIEHHS 000B’SI3KY JUIsl ITyOIIYHUX aKI[IOHEPHUX TOBAPUCTB
MPOXOJKEHHS MPOLIEAYPHU BKIIOUEHHS aKIlii 70 O1p>KOBOTO peecTpy (a He O1p:KOBOro
CIIUCKY, SK BHW3HA4YaloCd paHilie) Ta nepedyBaHHS y HbOMY Xoya O Ha OJHIN
dbonmoBIi1 Oipki B YKpaiHi, 3MiHA MHOPSAAKY BHUIUIATH JWBIACHAIB, 3MiHA (OPMH
MOBIJJOMJICHHS TIPO MPOBEJIEHHS 3arajbHUX 300piB, 3MiHY (OPMHU 1 TEKCTY OIOJICTEHIB,
3MIHY JI0 3MICTY MPOTOKOJTY MPO MiJCYMKH TOJIOCYBaHHS Ta IHIIIE.

VY Tolt ke yac Ha Hally TyMKY, HEOOXIJHO 3YNMUHUTHChH Ha HOBeJax 3aKOHY
VYkpainu «IIpo akiioHepHi TOBapUCTBa», BUKIAJACHUX Y HACTYITHUX HOTO HOpMax:

- CTaTTl 5, SIKOIO BBEICHO OOMEXKEHHS II0J0 KIJbKOCTI aKI1OHEpIB
MPUBATHOTO aKI[iOHEpHOTO ToBapuctBa (He Ouibmie 100 oci0) s peamizaiii,
nepeadayeHoro CTaTyTOM TEPEBAXKHOTO TpaBa akIiOHEpiB Ha MNPUAOAHHS aKIlii
IILOTO TOBAPHCTBA;

- CTaTTli §, SKOI BBEJAEHO TOPSANOK BU3HAYEHHS PUHKOBOI BapTOCTI

eMICIHHUX I[IHHUX MarnepiB, 110 nepedyBaroTh B 00iry Ha (HOHIOBUX OipKax;



- CTarTi 24, SIKOI0 BBEJICHO BUMOTY /10 yOIIUHUX aKI[1IOHEPHUX TOBAPHUCTB
MPOUTH TIPOIIEAYPY BKIFOYCHHS aKIii 0 Oip»KOBOTO peectpy (a He J0 OipKOBOTO
CITUCKY, SIK OYyJIO BCTAaHOBJICHO PaHIIIIe);

- ctarti 30, AKOIO 3MIHEHO MOPSAOK BHUIUIATH aKLIOHEPHUM TOBapHUCTBOM
JUBIJICHIIB Ta MepeN0ayeHO MOXKJIHMBICTh IIOJAO IX BHIUIATA 4Yepe3 JEMO3UTapHY
cucrteMy YKpainu abo 0e3mocepeIHbO aKilioHepaM;

- cTarTi 32, KO JOMOBHEHO MEpeNiK MUTaHb, IO MOBUHHI BUHOCUTHCH
Ha PO3TJIA] 3arajbHUX 300pIB aKI[iOHEPiB MyOJIYHOTO AaKIIOHEPHOIO0 TOBApPUCTBA
HIOPOKY, a caMe: PO MPUIMIMHEHHS TTOBHOBAXXEHb YJICHIB HATJISIIOBOI pajau; OOpaHHs
YIEHIB HArjasoBOi paaM; 3aTBEPIKEHHS YMOB LHMBUIBHO-IIPABOBUX JIOTOBOPIB,
TPYJIOBUX JOTOBOPIB (KOHTPAKTIB), IO YKIAJAATUMYTbCS 3 HHUMH, BCTAaHOBJICHHS
pO3Mipy iX BHHAropoau, OOpaHHS OCOOH, sIKa YMOBHOBAXKYETHCA Ha IMHCAHHS
JIOTOBOPIB (KOHTPAKTIB) 3 WICHAMH HATJISI0BOI Paji;

- cTaTTi 35, KO 3MIHEHO BUMOTH JI0 3MICTY MHUCHMOBOTO MOBIIOMIICHHS
IpO TMPOBEACHHS 3arajJibHUX 300piB aKI[IOHEPHOTO TOBAPUCTBA Ta JOMOBHEHO
BUMOTOI0 IIOJI0 HAsBHOCTI B HhOMY MPOEKTY MOPSAKY JCHHOTO 3arajibHUX 300piB
aKI10HEepiB, BIAMOBIIHUX MPOEKTIB PIIIEHb JO HUX, a TAKOX aJpecH BIACHOTO BeO-
caiiTy, Ha SKOMYy po3MmilieHa iHdopmallis 3 MPOEKTOM PIIIeHb MO0 KOXXHOTO 3
NUTaHb, BKIIOUYEHUX JI0 POEKTY MOPSAIKY IEHHOTO;

- cTaTTl 43, SIKOI0 BBEJACHO BUMOTY 00 OOOB’SI3KOBOTO BHUKOPUCTaHHS
OroJIeTeHIB I TOJIOCYBaHHS Ha 3arajibHUX 300pax;

- cTaTTi 44, sIKOI0 BBEJIEHO TUMYACOBUN pOOOUYMI OpraH 3arajibHUX 300piB
aKI[IOHEPIB - TAMYACOBA JIYMJIbHA KOMICIS;

- cTarTi 45, KOO BBEJIEHO J101aTKOBI BUMOTH /0 3MICTY IMPOTOKOJY PO
MiICYMKH TOJIOCYBaHHS Ha 3arajJbHUX 300pax;

- cTarTi 53, SIKOI0:3MIHEHO BUMOTH IIOAO OCOOH, IO MOXke OyTH oOpaHa
YJIEHOM HaIrISII0BOI paaud Ta TependadeHo HOoro oOpaHHS BUKIIOYHO 31 CKIIATY

G13uyHUX 0C10;BBEJICHO MOCay YJeHa HarJIsI0BOI paju — HE3aJEKHOIO AUPEKTOpa



Ta HEOOXIHICTb iX O0OOB’S3KOBOrO OOpaHHS B HArJSAOBI paAl MyOMiuHUX
aKIIOHEPHUX TOBAPHCTBAX; BBEACHO BHUMOTH IOJ0 MIiHIMAJIbLHOTO KiJBKICHOTO
CKJIaJly HaIrJISIZIOBUX paJl MyOJIIYHUX aKI[IOHEPHUX TOBAPUCTB B KIJILKOCTI 5 0CiO0.

- cTarTi 56, AKOIO BBEIEHO BUMOTHM MIOJO OOOB’SI3KOBOTO YTBOPEHHS B
HaIJISIOBUX pajiaXx MyOJiYHUX aKIIOHEPHUX TOBAPHUCTB KOMITETY 3 MUTaHb ayIduTy,
KOMITETY 3 MUTaHb BU3HAYEHHS BUHATOPOJIU MOCAA0OBUM 0CO0aM 1 KOMITETY 3 MHUTAHb
MIPU3HAYECHB;

- cTaTTi 57, sIKOI0 JOMOBHEHO MiJICTaBU 1100 MPUIUHEHHS MOBHOBAXEHB
YIEHIB HArjsi0BOi paJu akKI[IOHEPHOIO TOBApHCTBAa, a came: y pa3l OTPUMAaHHA
aKI[IOHEPHUM TOBAapUCTBOM IMHUCHMOBOTO TOBIJIOMJICHHS TMPO 3aMiHy 4YJIE€Ha
HArJISJI0BO1 paJiv, SIKUM € IPEeICTABHUKOM aKIllOHEepa;

- cTaTTi 68, SKOIO [JOMOBHEHO TMEpeNiK MIACTaB s 3I1MCHEHHS
aKIIOHEPHUM TOBAPUCTBOM OOOB’SI3KOBOTO BHKYIY aKIlii y akiliOHEpiB, a came:
OPUIHATTS 3araibHUMHU 300paMy  akIllOHEpIB PIIICHHS MpO HaJlaHHS 3TOJu Ha
BYMHEHHS TOBAPHMCTBOM 3HAYHMX MPABOYHHIB, y TOMY YHCIII TIPO MOTIEPESIHE HATAaHHS
3roJM Ha BYMHEHHS 3HAYHOTO TMPABOYMHY Ta HAJaHHA 3TOJd HA BYMHEHHSA
TOBapHUCTBOM MPABOYHHY, IIOJIO SIKOTO € 3aiHTEPECOBAHICTH;

- cTatTi 69, SKOI0 3aKpiIUICHO OOOB’SI30K AKI[IOHEPHOTO TOBApPUCTBA
MPOTATOM HE OUIBINI SIK M'SITH pOOOYUX JHIB MICIs MPUNHATTA 3araJibHUMH 300paMu
pilleHHs,, M0 CTajo MiJACTaBOI0 JJIi BUMOTU OOOB'SI3KOBOTO BHUKYIY —aKIIiid
MOBIJJOMHUTH aKI[IOHEPIB, SIKI MAIOTh TaKe MPaBo, PO HASIBHICTh Y HUX TAaKOTO MPaBa;

- ctatTi 71, SIKOIO BBEICHO MOHATTS MPABOYMHY, IOJA0 BUNHEHHS SKOTO €
3alHTEPECOBAHICTh, MepeI0aueHO0 BUMOTH 10 HhOTO, BCTAHOBJIEHO IMEpeNiiK 0Ci0, K1 €
3alHTEPECOBAHUMH Y BUMHEHHI aKI[IOHEPHUM TOBAPHMCTBOM TAaKOrO IMPABOYMHY Ta
nepeadayeHo MopsI0K iX BUMHEHHS;

- cTarTi 78, SKOIO BCTAHOBJIIEHO BHUMOTY 10 HAasBHOCTI Yy MyOJi4HOTO
aKI[1I0HEPHOTO TOBAPUCTBA BJIACHOIO BeO-CalTy, Ha SKOMY MOBHHHI OyTH pPO3MILLIEHH]

BIJIMOBIIHI JJOKYMEHTHU Ta 1H(popmMaIlis (a He BIIACHOI BEO-CTOPIHKH, K OYJI0 paHiIie);



- cTaTTi 87, KOO BBEACHO BUMOTY MO0 000B’SI3KOBOTO BKIIFOUCHHSI BCiX
aKIIOHEPiB aKIIOHEPHOTO TOBAPHUCTBA, IO MEPETBOPIOETHLCS, 10 CKJIAAy 3aCHOBHUKIB
(Y4yaCcHHKIB) TOBapHCTBa-TIPABOHACTYITHHKA.

Bumie3asHaueni 3akoHOIaBYI BUMOTH 3QJHINAIOTh CEHC AT y dopmi
aKIIOHEPHUX TOBAPUCTB TUIbKU JUISI THX MIJIPUEMCTB, SIKI PEANbHO 3aIy4aroTh
KOIIITH Ha PUHKY KariTajiB Ta MarOTh JOCTaTHI BJACHI KOIITH, aJe aKI[IOHEPHI
TOBapHUCTBAa TOBHHHI HECTH [OJATKOBI BHUTpPATH, INOB’A3aHI 3 TMPOBEACHHAM
IIOPIYHOTO ayAUTYy, MIATOTOBKOI PEryjsipHOi piuHOi i1HdOpMallii TOBapHUCTBa B
HKUII®P, nybnikaiiero NOBIAOMIIEHb PO MPOBEAEHHS 3arajJbHUX 300p1B aKI[1OHEPIB
TOBapHUCTBA, MyOJIIKaIl€0 0cO0IMBOI 1H(OpMAIIll Ta peryssspHOi piuHOi 1H(hOopMarlii B
npykoBanux BumaHHsx HKIIIDP, po3MilieHHsaM piyHOTO 3BITY B Mepexi [HTepHET,
OpraHizali€lo CKJIMKaHHS Ta MPOBEACHHS 3arajibHUX 300pIB akKIlIOHEPIB TOBAPUCTBA,
OILIATOIO MOCIIYT 30epiraya Ta Jerno3uTapiio IHHUX NanepiB Ta 6araTo iHIIUX.

Amnanizytoun iHpopmariro HKIIIDP, mo po3miniena Ha ii odiriiiHomy BeO-
CalTl MOAO0 KUIbKICHUX MOKa3HUKIB aKI[IOHEPHUX TOBAPHUCTB, SIKI 3apEeCTpPOBaHl Ha
teputopii CyMcbkoi 00J1aCTi, CIiJl 3a3HAYMTH, IO IXHS KUIBKICTh 3a MEpioj] Yacy 3
2000 poxy no 2015 pik BkIIt0OuHO 3MeHIIMIach 3 963 1o 175, abo Ha 82%.

Kpim toro, nocmimkenns nanunx HKIII®P, mo po3mimeni Ha i odimiiiHoMy
BeO-caiiTi 3a 2015 pik nmoka3zano, o npotsroM 2015 poky 3aranbHUI 00CAT O1pIKOBUX
KOHTPAKTIB 3 LIHHUMH MarepaMd 3MEHIIUBCA MOPIBHAHO 3 naHumu 3a 2014 pik 3
619,70 mapa. rpH. 10 290,77 mapa. rpH., mo meHie Ha 53,08%. HaiiGinpmmii obcsr
TOPriB Ha OIP)KOBOMY PHMHKY cepell yciX (piHAaHCOBUX IHCTPYMEHTIB 3a(hiKCOBAHO 3
nep:kaBHUMU ooOmiramismMu — 253,32 muipA. rpH. ado 87,12% Bia cykynmHoro o0csry
Oip>koBUX TOpriB. Takoxk 3Ha4YHE MICIIE B 3araibHOMy 00’€Mi OIp>KOBHX TOPTIB 3
IIHHUMU TarnepamMu 3aliMaroTh oreparlii 3 oomiramisMu mignpueMcts — 13,60 mup.
rpH. 260 4,68%. ITpotsarom 2015 poxy HKIIIDP 3apeectpoBano 158 BumyckiB akiiii
Ha cymy 128,55 mupa. rpH., mo menme Ha 15,80 mapa. rpH. y nopiBHsHHI 3 2014

pokom. Illo x crocyerbecst oOmiramiid, TO npotarom 2015 poxky HKIIIDP



3apeecTpoBaHO 155 BUIyCKIB LIMX LIHHUX MAanepiB Ha 3arajipHy cymy 12,43 mupa.
TpH. VY nopiBHsHHI 3 2014 pokoM JaHUI MOKAa3HUK 3MEHIIKBCS Ha

16,58 mapa. rpH., abo 58,16% (Tabxn. 1)
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Tabnuis 1. 3aranbHuii o0csar Oip>)KOBUX KOHTPAKTIB 3 LIIHHUMU NanepaMu

BucnoBku. BpaxoByroun iCHyIOYl TEHAEHIII B PO3BUTKY PHUHKY I[IHHUX
narnepiB, MOXHa 3pOOMTH BHUCHOBOK IPO 3MEHIIEHHSA KIIbKOCTI aKIIOHEPHUX
TOBapUCTB Ta 3BYXKEHHsS iX aKTUBHOCTI Ha PUHKY LIHHUX marepiB. PasoMm 3 Tum,
CIIOCTEPITAa€EThCS TEHJEHLI 3pPOCTaHHS KUIBKOCTI pEOpraHizaliii  akIIOHEPHHUX
TOBApUCTB B 1HII OpraHizaliiHO-mpaBoBl (OpMH, y 3B’SI3Ky 3 HEOOXIJIHICTIO
YHUKHEHHSI JIOJAaTKOBOTO «HABAaHTAXEHHS», 30KpEMa: MPOXOJKECHHS MyOIIYHUMHU
aKL10HEPHUMHU TOBAPUCTBAMH MPOLIETYPH JIICTUHTY, IPOBEICHHS ayIUTy (piHAHCOBO-
rOCIOAAPChKOI AISUTBHOCTI 32 MIKHAPOJHUMU CTaHIAPTAMH OYXTalTEPChKOTO O0JIIKY,
PO3KpUTTA 3HAYHOI KUIBKOCTI 1H(popMalii (peryisipHOi Ta HEperyaspHoi) 3
ypaxyBaHHSM BUTPAT Ha 1i POSKPUTTS Ta 1HIIL.

OmHuM 3 BUBQXKCHHX PIIIEHb IOJ0 TOMANBIIOI JiSIBHOCTI aKI[IOHEPHUX
TOBApHUCTB, SIK IOPUAUYHUX OCI0, MOKE CTATU MPUITMHEHHS aKL[IOHEPHOTO TOBapUCTBA
(3 kuIbKicTIO akiioHepiB 70 100 oci0) nuIIxomM HOro mepeTBOpPeHHs B TOBAPUCTBO 3
0OMEKEHOI0 BIAMOBIAAIBHICTIO a00 MPUNMHEHHS WOro (3 KUIBKICTIO aKIIOHEpiB

oinebmr Hik 100 oci0) HUIIXOM TEPEeTBOPEHHS B TOBAPHUCTBO 3 JOJAATKOBOIO



BIJIMOBIIAJTLHICTIO, OpTaHi3aIiitHO-TIPaBOBI (HOPMU SIKUX € OUTBII CIPOIICHUMH IS
BeJICHHs O13HECY Ta JI03BOJIAIOTH JIOBOJI1 €(pEKTUBHO OPTraHi30BYyBaTH iX JISUTbHICTb.

Pe3ynpTaToM Takux peopraHizamiiHUX MpOIEAyp CTaHe MIHIMI3allis BUTpaT,
MOB’SI3aHUX 3 OOCIYTOBYBaHHSM TaKOi OpraHizaliiHO-TPaBOBOI (opMU CyO €KTIB
rOCIOJIapIOBaHHs, SK aKI[lOHEpHE TOBApUCTBO; JiOepaiizamii BUMOI  II0JIO
MPOBA/KEHHS [ISUIBHOCTI HAa PHUHKY IIHHUX IManepiB Ta MIHIMI3AIlsS PHU3HKIB
3aCTOCYBaHHS CaHKIIA /0 TOBapUCTBa 3a IMPABOMOPYIICHHS Ha PUHKY I[IHHUX
Tnarepis.

VY Toii %e 4ac, TI NANPUEMCTBA, K1 MPOAOBXKATH CBOIO JISIIBHICTH B (hopmi
aKI[lIOHEpPHUX TOBAPUCTB, MAIOTh JOKJIACTH MAKCUMAJIbHUX 3yCHIIb MO0 TOTPUMAHHS
BUMOTI' OHOBJIEHOTO YMHHOI'O 3aKOHOJABCTBA Y I[il raiy3i NpaBOBIIHOCHH, IPUBECTU
CBOI CTaTyTWM Ta BHYTPIIIHI MOJIOKEHHS Yy BIJIMOBIJHICTh JO HOro HOpM Ta OyTH
«JIMCUUIIIHOBAaHUM» YYACHUKOM PUHKY I[IHHUX ManepiB YKpaiHu.
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