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lupecTu i NOJITHKA JIepKaBH  BIQIIP4€  BHPIIIANBHY PpoONb ¥
safiesniedenHl  cTabUIRHOrO DOSBHATKY eKoHoMikd kpainW. Came X yMOBH
HayKOBOL oﬁr‘p}'H'l'OBa}mc’i‘J BOHZ BH3Havdac pcaﬂbm HallpgMHe, /KepelIa Ta
CTPYKTYPY 1HBeCTHIIN Ta IHBeCTHUIHHHX PECYPCIB JIEPXKABH B IILIOMY, a8 TAKOXK
okpenMux cy0 EKTIB COCTIOAapIOBAaHEY. [HBeCcTANIHA AISIBHICTE € BHPIMAIEHNM
SHHHHKOM 32rathHOI eKOHOMIYHOT IOTITHKH AepKaBH.

B ymopax crpykrypHol mepebynoBr ecxoHoMIixH YEkpaiHM ocobhwBoro
anaycHud nabypac aKTHRIZAINS 1HRECTHINIHHOI Ta 1HHOBaIfHOI MTEHOCTL
Pesympratu  yHIaMEHTATHHUX IOCHDKeHL YKpalHCBKMX Ta 3apyObrmux
YYCHWX OJHOZHAYHO CBLMAaTh NP0 TE, IO MPOIECH EKOHOMIYHOIO POCTY
0OYMOBICIOTECE 0GCATOM 1 TEMIIAMH 3pOCTAHHA IHBECTHIN, IX CTPYKTYpOIO Ta
SAKICHHMY XapaKTepHCTHXaMH.

HaiiroaoBHIlow cepe]l ICHYIOYUX JECTPYKTHRHHX TeHAeHIIH € mpobiema
IOCTpO] HECTa 1l 1HBECTHIIHHIX PEcYpPCIB ¥ eKOHOMII YkpaiHM Ta BIICYTHOCTI
CNIPHATIMBAX YMOB N4 HarpOMaJUKeHHA. AKTYATBHICTE 1€l npobnemu
3aKOHOMIPHO TIpUBEPTae YBaly 3HATHOI KUIPKOCTL BITHH3HAHMX 1 3apyOLHHHX
€XOHOMICTIB. BifIBMICTh 13 HUX NPHCBIYEH] NMPAKTHYHOMY aHali3y Cy9acHOro
CTaHy IMBECTHUIHHOLO npoilecy B YKpaini, 3apyGikHIA OpakTHLI JepikaBHOIO
peryTiOBaHHS IHBCCTHUIHHOI MISNLHOCTI, 3Ha9Ha YBara TaKOX IpKALTeHa OLIHLI
po0OTH IHO3EMHHX 1HBECTODIB HA YKPAaiHCHKOMY DHHKY H MeXaHiManm
AKTHBI3ALIU 3a1y9eHHA 3apyOUKHMX KaIlTaliB Y BITYHM3HAHY eKOHOMIKY.

[lepcuexTnen posHTKY 1HBecTHINHHOTO mpotecy B Ykpaim

LloG copmypaty iHBeCTHIIMHY NPHBAOIHBICTE €KOHOMIKM VYKpaiHu,
HeoOXIAHO BHSHAYHTH BIDIHB [PONIOBO-KpEAMTHOI NOMITHKA Ha IHBECTHITIHHMH
npouec, PoHAOBOTO PHHKY SK MEXAHI3MY saNydeHHS IHBECTHIUH, IATH OLIHKY
IMAITLHOCT] {HCTHTYTIS CITTBHOTO IHBECTYBAHHA, BU3HAYMTH 0cOGIMBOCTL i
MOAITHBOCTL 3MHACHEHHS 1HBECTHIINHOT MISILHOCTI CTPAXOBHMH KGMITAHI MK

YKpalH1 1T OPIERTYBATHCH HA CTROPCHAY IHBECTHI[AHMX GAHKIB POMAHO-
TEPMAUCEKOIO THITY. 2PI'YMEHTH Ha KOPHCTEH LBOTO NONSTAIOTH Y HACTYITHOMY.
fia}mmbm YeTaHORM - Exe  HaOymu  JOCBUlY  BHKOHAHHA  (DYHKILIf
uu])pai:myx’rypﬂnx YIACHHKIB Ta (IHAHCOBRX MocepeIHUKIB Ha PHHKY ITHAMX
TIANepis, NPOBCACHHH AHICPAHTHHIY, 3HAYAA WACTHHA KpEJMTHOro moprdels
CHPAMOBANA 'y AOBIOCTPOKOBL aKTHBH, 3pocia CTaOUILHICTE pecypcHOl 6asH.

Tomy Vkpaimi empx owikyBatu posmrrox TIepeBaXHO 1HBECTHIIHHX Garxin
THEOID Tiﬂil'l'_'f'.
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BaskHBHMH acleKTaMH AKTHBI3aIli IHBECTHIINHOL AFNBHOCT) OaHKIB €
IMILIHEHHS AepXaBHOIO PEryJHOBaHHSA DABOI JANBHOCTI Ha (POHJIOBOMY PHHKY.
OcHOBHWMH ~ YMOBaMH  aKTHRI3alll  JOBIOCTPOKOBOTO 1HBECTHINHHOTO
KPeAUTYBAHHS € BUKODHCTAHHS IUIABAIOYMX NPOLEHTHUX CTABOK, POIBHTOK
SACTABHOTO TPARd, LIMPOKOMACIITAOHE 3aCTOCYBAHHA MBMHTOBMX OTIEPAILiH,
VHACTE  TIO3MYATbHEKE Y ¢imaHCYBaHHI JOBrOCTPOKOBHX IHBECTHLIHNX
MPOEKTIB, 3aCTOCYBAHHA TeXHOTOITH iHRecTHLiHUX OHIIB, BCTAHOBIEHHI
HOBIOCTPOKOBHY MApPTHEPCBKUX CTOCYHKIB Mik OAHKOM 1 IO3HYATLHHKOM.
ITponec dopMyBaHES MOBHOIIHHOTO PUHKY KOpHOpaTHBHUX obiirami# YkpaiHu
BHMAraE 9acy 1 SHATHHX 3YCHIb Y TPOUEC] CTBOPEHHH NNEBOIO MEXAHIMY, AKAR
Ou  safeamedypaB cTamEd pO3BHTOK PHHKY 3 MIHIMATLHOK  KIIBKICTEO
HETATUBHHX HACITIIKIB,

lcHyloTh TyKe BaXUIHBI CIIUIBHI, MMPOKO BH3HAH! NPUHIAITH OpraHisalfi
dbongosux penkis. Jlo HMX HadekaTk BIJIKPUTICTb, TPO3OPICTH PHHKY,
SaXMINeHICTh 1HBECTOpA; 3PYUHICTh MPOBE/EHES Olepalliil Ha PUHKY I HHAX
TaTiepin; TepeAbaTyBaHicTD, TIPOTHO30BAHICTE PHHKY,

HaspHicTh IHMX YMOB Ha4 HAI[lOHAITBHOMY (OHJIOBOMY PHHKY tdhopmye
FOTOBHICTH 1HO3€MHHX IHBECTOPIB A0 IHBECTYBaHHA 1 € BMITJHOKO YMOBOIO
juTerpanii 3 purkaMu iHmmx kpain. Ha Moo gymky, BHpiIIeHHA TAKHX 3a/a4q €
sapJanHaM TIepil 33 Bce nagoHoaBIol BIamE. OmHMM 31 LIEXIB € cOPOUIEHHS
TpOLIeAYP Ta NpaBRi, OB’ A3aHUX 13 BeZeHHIM T ANPHEMHHTIEKOT AIBHOCTI T2
3a6e3Teqe I NMOMTAYHOI cTabLTLHOCTL.

34BJAHASM BWKOHABYOI BAaQM € CTBOPEHHS CIPHATIMBAX ©KOHOMIYHHX
YMOB A PO3BHTKY 613Hecy, MAaKpOeKOHOMIUHA crabumzalig Ta ajeKpaTHa
I[POTIOBO-Kpe JHTHa MOMITAKA T4 1H.
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