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[TpoTsSIroM oCTaHHBOTO AECATHIITTS B €KOHOMIYHOMY PO3BUTKY YKpaiHM MOXKHA YITKO PO3DPI3HHUTH JBa IEPiOJIH.
VYuponosx nepiogy 2000-2004 pokiB OCHOBHOIO PYILIIHOIO CHJIOI0 €KOHOMIYHOTO 3pOCTaHHs OyB peanbHUil eKcropT. Y
nepion Mixk 2005 i 2008 poxamu 3pOCTaHHS BHU3HAYANIOCS BXKE HE EKCIOPTOM, a, MEPEAYyCiM, CIOXHBAHHIM, OCKIJIBKH
BHECOK €KCIIOPTY B 3pOCTaHHS CTaB BiJl €MHHM, a YaCTKa MPUBATHOTO CIIOKMBAHHS 3pOCIIa BIBIUi.

3 nocunenssaM kpusy, B 2009 pori ekoHOMika YKpaiHu ckopoTwiacsa Ha 15%, Ipu npoMy BHABHIHCS il OCHOBHI
MaKpOEKOHOMIYHI Ta CTPYKTYpHi ypa3nusi Mictd. [lo Takux craOKuX MicCIh, 30KpeMa, HaJleXKaTh: MPOoOJIeMHa CTPYKTypa
CTPOKIB MOTAIIEHHSI MBUIKO 3POCTAI0YOr0 30BHIITHHOTO OOPTY IPHBATHOTO CEKTOPA; YPa3IHBICTh OAHKIBCHKOTO CEKTOPA,
sIKa TIOB’Si3aHA 31 IIBHAKAM 3POCTAaHHSM; HECTaOLTbHI YMOBH TOPTiBIi i BIiICYTHICTH AWBEpCHUQiKamii y 30BHIOTHEOMY
TIOITUTI; EKCIIAHCIOHICTChKA (icKambHa MOJITHKA 3a TPOOJIEeMHOI CTPYKTYpH OOPKETHHX BHIATKIB 1 HAJXOIKCHB;
OOTSDKIIMBE PETYISTOPHE CEPEe/IOBHUILE Ta BENMKA JEpKaBHA YacTKa B €KOHOMIIIl, SIKA TAJIbMY€ PO3BUTOK IPUBATHOTO
CeKTopa.

Ilin cTiMKUM EKOHOMIYHHM PpO3BUTKOM Oyab-sIKOI JAepKaBW CIIiJI PO3yMITH MOCTiIHHI TPOTPECHBHI 3MiHU
CYKYITHOCTI €KOHOMIYHHMX (AaKTOpiB HisIbHOCTI KpaiHu. OCHOBHUM ()aKTOpPOM, SIKUH BKa3zye Ha €KOHOMIYHE 3POCTaHHS
a00 HaBIMAaKH JICTPAAIiI0, € BAJIOBUI BHYTPILIHIN MPOIYKT.

Buxopstum 3 Toro, mo Hanpuknan y 2011 pouni 6ineire 70% BBII Ykpainu Oyno BUpoOiIeHO caMe aKIiOHCpHUMHU
TOBAapPHUCTBAMH, IIOCTAE IIIKABUH IS JOCTIIDKSHHS B3a€MO3B’ 30K MK e(EKTHBHICTIO (PYHKIIOHYBaHHS aKI[IOHEPHUX
TOBApHCTB B KpaiHi Ta MPOIIECOM EKOHOMIYHOTO PO3BUTKY — HACKUIBKH IIi /IBA SIBHIIIA B3a€MOIIOB sI3aHi.

EdextuBHicTh (hyHKIIOHYBaHHS aKIIOHSPHUX TOBAPHCTB 3aJICKUTH HE JIMIIC BiJ BHYTPIMIHIX (paKkTOpiB, TAKUX SIK
HaIpUKIJIAJ 37aTHICTh MEHEDKMEHTY paliOHaJbHO BUKOPUCTOBYBATH HAsBHI PECYPCH, a I BiJ 30BHIIIHBOTO CEPEIOBHUIIA.
A came nepxaBa CTBOPIOE JlaHE 30BHILIHE cepenoBHUIIe. TOMy MOXKEMO IOOaYUTH B3aEMO3AIC)KHICTh (DYHKI[IOHYBaHHS
aKIIIOHEPHUX TOBAaPUCTB Ta ACPIKABU.

Tpanchopmariiiini mporecu, sKi BiTOyBarOTbCS B CKOHOMII YKpalHM, 3HAYHO BIUIMBAIOTh HA JISUTBHICTH
aKIIOHEPHUX TOBApPHCTB, BUMAraroud 3MiH YMOB iX (DYHKLIOHYBaHHS Ta peayri3auii HOBHX IIIXOMIB 10 BH3HAYCHHS
BJIACHOTO MICISl Y PUHKOBOMY CEpelOBHUINI. Y 3B’S3Ky 3 I[MM BHHHUKA€ HEOOXIIHICTH Y ()OpMyBaHHI HOBUX KOHIICIIIIN
YIIPABIIIHHS BCIEIO TOCMOJAPCHKOI0 AisUTbHICTIO KOPIIOPATUBHUX MiJIPUEMCTB, BPAaXOBYIOUH HE JIMILE 3arajlbHy IPAaKTHKY
TOCIIO/IAPIOBaHHS, ajic i MEeBHI OCOOJMBOCTI KOXKHOTO Cy0’€KTa, 10 BH3HAYAIOTHCS BHIAMH CKOHOMIUHOI MisUIBHOCTI,
30BHIITHIM CEPEIOBHUIICM.

Jis 3abe3reueH s CTajoro 3pOCTaHHS CJiJ 3[IMCHUTH Cepilo3Hillle BIOCKOHAJICHHS IHBECTHIIIIHOTO KIMaTy Ta
b pegopMu (hickampHOTO i Aep>KaBHOTO CEKTOpiB. 3a BHCOKOi MMOBIPHOCTI TOTO, MO PHHKH KamiTtaixy i Hamami
3aINIIaThCs OLTBII MepeOipIMBIMH Ta MEHII CXHIBHUMHU JI0 PU3HKIB, CKOHOMIUHE 3pOCTaHHS Y KPaiHH MYCUTb CITUpATHCS
Ha iCTOTHE MiIBHUINCHHSA NPOAYKTHBHOCTI. Taki 3MiHH MOXYTh BIIOYTHCS JIHAIIC 3aBISKH TUHAMIYHIIIOMY MpPOILECY
3aMovYaTKyBaHHs Oi3HECY Ta BHXOMY 3 Oi3HeCy, CHIIBHIMI I KOHKYPEHIIii.

BoxHouac, 1ie 3aBIaHHs BUMAarae BHPIMICHHS MPOOJEMH, OB’ I3aHOI 13 3HAYHUM 3aIli3HEHHSM i3 IHBECTHIIISIMH B
JepxkaBHy  IHQPAcTpyKTypy, Ta MiIBHIIEHHS e(EeKTHBHOCTI  JepKaBHUX THOCIAyr (LI0  CTHMYJIOBAaTUME
BUCOKOKBaJIi(hikoBaHy poOOoUy CHIly) 3aJulsl HMIATPUMKH IiJIBUIIEHHS MPOAYKTUBHOCTI Ta 30UIBLICHHST 00CATY EKCIIOPTY.
Ile Bumaratume rauOImx ¢ickaabHUX pedopM i MPOJOBKEHHS OMHUCAHOTO BHIIE MPOIECY (PiCKaTLHOTO MEPEPO3NOALTY
pecypciB. Bpewrri-perut, 1uist 3a0e3neueHHs! CTajloro 3pocTaHHsl HeOOXIIHO pallioHalli3yBaTH it peopmMyBaTH JepiKaBHHIA
CEeKTOp, YCYHYBIIN OIOPOKPATHUHY TATAHWHY, 3a0€3II€UMBIIH 3aXHCT PaB BIACHOCTI T BEPXOBEHCTBO ITPaBa.



