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Ha cyuacHoMy erami pO3BUTKY YKpaiHCBKOi €KOHOMIKM BHHHMKae IoTpeda B MoJepHi3auii yKpaiHCBKUX
MAPUEMCTB, TOKpAIIEHHI pIiBHSA iX TEXHIYHOTO IepeoCHalIeHHs, 3a0e3NeYeHHI HOBUMH POOOYMMH  MICISIMU.
3nificHUTH MOJepHi3alil0o OCHOBHHMX ()OHIIB Ta OTPUMAaTH HOBE CyYacHE BHCOKOTEXHOJIOTIUHE OOJIaJHaHHS, He
BiZIBOJIIKAIOYH BJIACHI PECYPCH ITIAIIPUEMCTBY J1O3BOJISIE JII3HHT.

VY po3BHHEHHX KpaiHaX JII3MHT - 1Ie JaBHO PO3MOBCIOJKEHUH (DIHAHCOBUIA IHCTPYMEHT, SIKUil cripusie MoOimi3arii
KOIITiB [JIs IHBECTHIH, a TaKoX 3a0e3ledye TapaHTOBaHE BUKOPHCTAHHS IHBECTHLIHHMX PpECypCciB 3 METOI0
PEKOHCTPYKIIi i po3BUTKY BHpoOHMITBA. Ha 3axoai Mi3WMHTOBI KOMMOAaHIi TaBHO Ta YCIIIITHO KOHKYPYIOTh 3 Oankamu. B
VYkpaiHi me#t iHCTpyMEeHT po3BHHEHHI crmabo, Xxoda morpeda y JI3HHTOBHX OIEpaIlisfX BHHUKAE y 0aratbox Cy0’ €KTiB
TOCTIOJIapIOBaHHA PI3HHMX Taly3el €KOHOMIKHM. BeNMKHH MOMWT Ha W0 MOCIYTy 3MYIIye EKCIEPTiB TOBOPUTH IIPO
peasbHI MOXKIIMBOCTI PO3BHUTKY JII3UHTY B Y KpaiHi HAalOIIDKINM 9acoM.

Komn mm roBopumMo mpo HEOOXiAHICTP BHUKOPHCTAHHS JI3WHTY B HaIIii KpaiHi, TO HEOOXiTHO BHU3HAYHUTH
OCHOBHI IepeBaru BUKOPUCTaHHS JII3UHIOBUX OIepallii.

[Mo-mepuie, 3a BiACYTHOCTI Ai€BOI JepkKaBHOI MIATPHUMKHA MAJIOTO MiANPUEMHHUITBA, MPSIMUX IHBECTUILIH Y IfO
cdepy AISIBHOCTI, @ TAKOXX HEMO>KIJIMBOCTI OTPUMaHHS JICIIEBUX KPEANTIB, JI3HHT JO3BOJISIE MIANPUEMITIO (BUPOOHHKY)
pO3IoYaTH BIAaCHY CIIpaBy 0e3 3HAUHMX CTAPTOBHX KalliTaJOBKIAJICHb.

[o-mpyre, ni3MHrOOTpHMYyBad Ma€ 3MOTY CKOPUCTATHCS IIOJATKOBUMHM IIiJbraMd — JI3WHIOBI ILIATEXkKi
BITHOCATHCI Ha COOIBapTICTh MPOAYKIii, BKIIOYAOTHECA O BHUTPAT 1, TAaKAM YHHOM, 3MCHIIYIOTH PO3MIip
OTIOJITaTKOBAHOTO TPHOYTKY.

ITo-Tpere, MOMXUJIMBICTH yKJIaJaHHA JI3MHTOBMX yrox Oe3 HaJaHHSA 3acTaBU. TakoX, 3aBISKH JI3HUHTY
aKTHUBI3y€THCS IHHOBALIWHA isUTBHICTD, MiABUITYETHCS JTIKBIIHICTE I IIPUEMCTBA.

Ha nanmit yac B Ykpaini ctBopeHo BeeykpaiHChbKy acomiamito «YKpIi3HHI», 10 CKIaIy SKOT BXOAATH OJIN3BKO
100 ygacHuKiB, y ToMy 4mcii 5 OaHKiB, 3 AepkaBHI J3WHTOBI KoMmmaHii, 01m3pko 30 KOMEpUifHUX JI3WHTONABIIIB.
Cepen naiibinpmmx jgi3uHroBux kommauiii BTB «Jlisunr VYkpaina», Paiiddaiizen «Jlisuar» Asanb, IHIT «Jlizunr
VYxpaina», OTII «JIizunr» Ta iH.

3a miIcyMKaMu JOCHIKCHHST PUHKY JII3UHTY B YKpaiHi, mpoBeaeHoro Acomiarfier «Ykpaincbke O0’ e THaHHS
JlisuHrosaasuiB» crinbHO 3 JepxdiHnocayr 3a ocTaHHI poKH OyJI0 BIAMIUEHO psiji TO3UTHBHUX 3pYIICHb.

Brponoexk poky BiOyBCsl CTpiMKWEI picT 0OCSriB HaJaHHS JII3MHTOBHX IIOCIYT, 30UIBINMBCS 3arajlbHUMN
noptdens icHytounx yron Ha 20%, a ix BapricTh 3pocna BaBiui. [Ipu upomy, y nopiBasHHI 3 2010 pokom,
criocTepiraeTbesi He3HauHe 3poctaHHsA (Ha 2,01%) muTomoi Barm noroBopiB cTpokoMm nii Bix 5 o 10 pokiB Ta
3MeHIIeHHs Ha 2,07% AOBrocTpokoBuX noroopis (Oinbme 10 pokiB), miTOMa Bara iHIIMX BHAIB JOTOBOPIB 3MiHIIIACh
HecyTTeBo. Cepen yron ¢inancoBoro nisuaTy y 2011 pori, 5K i paHime, mepeBakaloTh YTOIW B Taiy3i TPaHCHOPTY
(60,67%), cinbepkoro rocmomapeTsa (12,85%), OynisaumnTa (8,99%) Ta chepi mocayr (5,04%).

Haii6inpmimmM  monuToM cepel NpeIMETiB  JI3UHTY KOpHCTYyeThest TpancmopT (51,94%), a Ttakox
cimpepkorocmonapebka (12,69%) 1 koM’ rorepHaa TexHika (5,94%).

OCHOBHUMH JpKepeniaMy (piHaHCYBaHHS JII3MHIOBUX OIlepalliii B IOTOYHOMY Tepioji OyJiu MO3MYKOBI KOILITH, B
TOMy 4Mcii OaHKIBChbkMX KpemutTiB (91,77%), mpu npomy ix muToma Bara 30inbliuiack Oinblie HiX Ha 44% vy
MOPIBHSHHI 3 MUHYJIMM POKOM, @ IIMTOMA Bara BJIaCHUX KOILTIB JII3MHIOBUX KOMIIaHIH y MOPIBHSHHI 3 MUHYJIUM POKOM
3MeHIIMIachk O1Ibm Hix Ha 44% i cranoButh 8,06%.

B KOpOTKOCTPOKOBIii MEPCIEKTUBI HA PUHKY JII3MHTY MOXKHA IIPOrHO3YBAaTH HOT0 MOJAIbIIMKA PO3BUTOK IPU
i ABUINCHHI BUMOT JII3WHTOBUX KOMIIaHii 10 ()iHAHCOBOTO CTaHY IMOTEHIITHUX KIIIE€HTIB.

HeoOxigHO TakoX Big3HAYWTH, IO HE TIIBKU YKPAiHCBHKi, aje W 3aKOPAOHHI €KCIEPTH BBAXKAIOTH Ji3UHTOBY
TISUTEHICTD B YKpaiHi mepcreKTUBHO. J{J1s akTHBi3amii iHBeCTHIIHOI aKTUBHOCTI iHO3EMHHUX JII3WHTO/IaBIIiB, B TICPIILY
4epry, HeoOXiTHEe PO3MOBCIOKCHHS iH(poOpMamii Mpo YKpaiHCHKHH JII3HHTOBUH PHUHOK, HOTO TOTEHIIAN, YKpaTHCHKI
J3WHTOBI KOMIIaHii, JOCBiA iX pOOOTH Ha CBITOBOMY JII3WHTOBOMY PHHKY.

Ha croromHimHii 1eHp I3WHT - HAaHNEpCHEeKTHBHIMMHA (iHAHCOBHH I1HCTPYMEHT, 3IAaTHHH e(EKTHBHO
PO3BMBaTH BUPOOHMIITBO Ta aKTHBI3yBaTH IHBECTHLINHMI Npoliec B KpaiHi. BUKOpUCTaHHS JI3UHTY 1aCTh MOXIIMBICTD
JUIsl LIBUJIKOTO OHOBJICHHSI OCHOBHHMX (DOHIIIB Ta 3aJly4eHHsS 1HO3EMHHUX 1HBECTHIIiH, 1110, B CBOIO Yepry, HO3UTHBHO
BIUIMHE Ha (hiHAHCOBUII CTaH MiANPUEMCTBA, PETiOHY Ta EKOHOMIKH Y KpaiHU B IIJIOMY.
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