POJIb THBECTHIIA Y ®OPMYBAHHI JIIOJICHKOTO KAIIITAJTY
cmyoenmra 2p. E-01 TIponikosa XK. C.

B ymMoOBax KOHKYpEHTHOTO CepeAoBHINA OyIb-iKa CTpaTerisi MiIBUIIEHHS KOHKYPEHTOCIIPOMOXHOCTI
Cy4JacHOTO WIANPHEMCTBAa TpUpPEUCHAa Ha HEBJAady, SKIIO MEXaHi3M Ii peamizamii He mepexbadae HapOIIyBaHHS
00CSITIB IHBECTHIIIH Y JIFOACHKUIA KaIiTan, CTUMYIIIOBaHHS PO3BUTKY TBOPYHX 31iI0HOCTEN NepcoHay, 3a0e3neueHHs
TIJIHAX YMOB 1 OTUIATH IPALli.

ITig iHBECTHUIIISIMH B JIFOACHKHIA KaIiTaJl PO3YMIIOTh BCI BUIU BKJIAJIB Y JIOJUHY, SKi ITOB’sI3aHi 13 CYTTEBUMHU
3aTpaTaMy, ajle MOKYTh J1aTu 3HaYHui ekoHoMivHui edekT. K. Makkonnen i C. bpto narote Take BusHaueHHs: «Lle
Oyab-sKi mii, sIKi MiIBUINYIOTH KBaTi(iKaIito Ta 3Mi0HOCTI JHOAUHY, il MPOJYKTUBHICTH mpalli». BueHi mepekoHaHi,
o IHBECTHLIi B JIIOJCHKMH Kamitan OynyTh 0araropa3oBO KOMIIGHCOBaHI 3pOCTAlOYMM IOTOKOM JIOXOJIB Yy
MaiiOyTHEOMY.

Cepen iHmwmxX BUAIB Kamitany ((i3mgHOTO, (hiHAHCOBOTO, MIPUPOTHOTO) JIFOACHKHIHA KaIiTal Bigirpae roJIoBHY
POIIb. Horo me mHasmparoTh aKTUBHHUM, a/DKe BCl iHIII BHAM KaIliTaly MiAMOPSAKOBYIOTBCS JIOAWHHU 1 JifOTH
BiIMOBITHO 110 ii iHTEepeciB.

IIpormec popmyBaHHS JTFOICHKOTO KaIliTalry i HOro e(eKTHBHOTO BUKOPUCTAHHS, TOJIOBHIM YHHOM 3aJI€KUThH
BiJ] 00CSTIB BKJIAJCHD SIK y TPOIIOBiH, Tak i y He rpomoBii ¢popmax. HezanexxHo Bix cy0’ekTa iHBECTYBaHHS IOXil
BiJl BKJIQJICHb Y JIFOJCHKHI KaIliTajd Ma€ TPUCTOPOHHIN e(eKT: /Ui MpalliBHUKA IiBUIICHHS PIBHS JOXOJIB, AKOCTI
JKUTTS, 3aJ0BOJICHHS BiZl pPOOOTH, 3pPOCTaHHS CAMOIOBArd;, JUIs BJACHUKA IIJNPUEMCTBA — IIiBUIICHHS
NPOJYKTUBHOCTI Tpalli Ta KOHKYPEHTOCIIPOMOXKHOCTI HiANPUEMCTBA, CKOPOYEHHS BTpAaT poOOYOro 4acy; IUis
nepxaBu — 3poctanst BBII, miaBuiieHHs 100po0yTy rpomMasit, IXHbOT eKOHOMIYHOT aKTHBHOCT.

IuBecTHIlil y Oynb-IKOMY BHITQJKy — 1€ 3aBXIU BHTPATH, 1[0 Ja€ MiJCTaBy iX Kiacu}ikyBaTH 3a MEBHUMH
rpyllaMy: BUTPATH Ha OCBITY, Ha 3[J0POB'SI Ta OXOPOHY IIpalli, HA MEJUIHE OOCIyroByBaHHs], Ha TOJIMIICHHS YMOB
mpalli, Ha TEepemiAroTOBKY KaJpiB Ta IiIBWIICHHS KBamiikamii, Ha KyIbTypHY Ta IyXOBHI cdepu. Posrmsaemo
JIeTanbHIlIe AeAK] 3 HUX.

OcBiTYy MOXHa TIOAITUTH Ha JABiI Tpymu: popmanbHy Ta HedopMmamsHy. o GopMambHOI OCBITH BiTZHOCSTH
JOUIKUTBEHY, TIOYaTKOBY, CepeNHI0, MpodeciiiHy, TEXHIYHY Ta BUIY, a 10 HeOopMaIbHOI — cCaMOOCBITy. [HBecTHIIl ¥
MepITy TPYIy OCBITH HE TUTBKH CHPHUSIOTH (OPMYBAHHIO BHCOKOKBATiI(piKOBAHMX CIICINIANICTIB, a W 3aBAAKH X
BUKOPHUCTAHHIO 3a0€3MeYYIOTh OiIbII BHCOKI TEMITH €KOHOMIYHOT'O PO3BUTKY KpaiHH.

BinHocHa Jierkicte OTpUMaHHS BHIIOT OCBITH B YKpaiHi, 3HIKEHHS SIKOCTI MIATOTOBKU crienianicTie y BH3
NPU3BOJUTH JI0 TOTO, IO €(PEeKTUBHICTHh Bifl IHBECTHLIH y NaHy cgepy 3 KOXKHUM POKOM 3HAYHO 3MEHIIYETHCS.
Jenani 6inbinoro 3na4eHHst HaOyBae HepOpMallbHA OCBITA.

CyyacHa €KOHOMIKa, SIKy Ha3UBalOTh «CKOHOMIKOIO 3HaHb», BUCYBA€ BUCOKI BUMOTH JI0 PiBHS KBastidikarii
Ta KOMIIETEHTHOCTI KOJKHOTO IpalliBHUKa. 3HaHHS, K npodeciiiHi Tak i 3aranbhi, nig BrumBoM HTII 3a3natorh
3MiH, MIBUAKO 3aCTapiBalOTh 1 MOTPeOYIOTh OHOBIICHHS, SKE€ MOXKHA 3a0€3IEUMTH JIMIIC MUITXOM IiIBUICHHS
kBarmidikarmii. ¥ kpainax 3aximHoi €sporw, CLIA Ta SAnoHii 4eprose miaBUIeHHS KBai(iKallii MPOBOIUTHCS Yepe3
2-5 pokiB, Tofi sk B YkpaiHi | pa3 zHa 13-15 pokiB (y BUpoOHUUIN cepi).

[HBecTHIil y TONIMNIIEHHS YMOB Tpali poOITHUKIB 3a0e3MedyloTh e()eKTUBHE BHUKOPUCTAHHS JIOJCHKOTO
KamiTany Ta IMiJBHIIYIOTh MOJIMBOCTI OJEpXaHHS OAAaTKOBOro Joxoxy. Ha xamp, ane cboromi B YkKpaiHi
poOoTOMaBII Mayo MPUAUISIOTE YBaru came miil cepi. Ti yMOBH, B IKHX CHOTO/IHI 3MYIICHI MPAIOBaTH POOITHUKH,
3apyOiXHI eKCIIEPTH BU3HAYAIOTH SIK «BKpail He3a10BUIbHI 1 Taki, NI0 MOTPEOYIOTh 3HAYHHUX 3MIHY.

3apyOixHI EKOHOMICTH BBa)XKaIOTh, 1110 IHBECTHILIT B JIFOJCHKHI KalliTall € OJIHIEI0 3 HANITPUOYTKOBIIIUX cdep.
Ie 3yMOBICHO THM, I10: BKJIaICHHS KOIITIB B JIFOJCHKHI KaIiTaa Ja€ TPUBAJIHI 32 YacOM, 3HAYHHUI 32 00CSIrOM Ta
IHTErpajbHUN 32 XapakTepoM EeKOHOMIUHHMH e(eKT; Taki IHBECTHLil HMOBEpTAIOThCS B JIEKUIbKa pa3iB BHUILIOO
BiJlauer0, HDK BKJIaAM y MarepiajlbHe BHPOOHHIITBO; B TPOLECI BUKOPHCTAHHS JIFOJCHKMH KamiTal He JIMIIe
3HOIIYEThCS, a ¥ 30aradyeTbes 3a paxyHOK HaAOaHHS JIOAWHOI MPOQECiifHOTO NOCBiNy; CYCIUIbHA BHTOJA BiX
IHBECTHIIIH Y JIIOJCHKUH KaIliTall IEPEBUIY€E CYMY THX BHTOII, SIKi OTPUMY€E KOXKCH IHAMBII OKPEMO.

HesBakaroun Ha Bce BHIIE IepepaxoBaHe, € (aKTOpH, SIKi CTPUMYIOTh IHBECTYBAaHHS B JIIOACHKUI KaIliTam:
BiJIavya 3aJISKUTh BiJ TEpMiHYy BHKOPHCTAHHS, SKOCTi i TPWUBAJOCTI iHBECTHIiH; KAaIiTaJOBKIAJCHHS B JIIOIUHY
MalOTh BHIIMHA CTYMiHb PH3WKY W HEBU3HAYCHOCTI, HDK y (GI3WMYHMN KamiTad, IHBECTHIIi HE MOXYTh MaTH
TUMYacoBHH a00 OHOPA30BUH XapaKTep, OCKIJIBKHY 1€ 3MEHIIYE iX 3araibHy e()eKTHBHICTS.

TakuM 4YMHOM, BKJIQJIAaHHS KOIUTIB B JIFOJICBKHMH KaIliTaj J03BOJHMTH PO3BUBATHCS EKOHOMIll IIBUIIINMH
TEeMIIaMH, a BiJIITOBITHO TIPHUBEJIE 1 IO MiABHUILEHHS PiBHS KUTTS HACEICHHS.
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