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Mapexa I.C., Mupropoaceka B.C.
Cymcokutl deporcagrutl yHigepcumen

SIKICTDh IHBECTHIIN SIK IHHOBAIIITHA KOHIIEI{ISI
PAIIIOHAJILHOTO ITIPMPOJOKOPUCTYBAHHS

3anmydyeHHs IHBECTHII HAJEKHOI SKOCTI y cdepy pamioHaTIbHOrO
MIPUPOJOTOCTIONAPIOBAHHS €  HEBiJ’€MHHM  €JIEMEHTOM  peajtiamii
IHHOBAI[IfHUX TPHHLOWMIIB CTAJIOT0 PO3BUTKY EKOJOTO-eKOHOMITHHX
cucreM. Buxosiuu 3 Toro, 110 3a CBOEIO CYTHICTIO IHBECTULIIHUI mpolec y
chepi  TPHPOTOKOPHCTYBAaHHS  HOCHUTh  IPUPOIOBIATBOPIOBATIBHUMN
XapakTep, ICHYIOUHMH Tepemik CTPYKTYPHHX  €JEMEHTIB  IMPHPOI0
rocrnojapoBanHs [l] TPOMOHYEMO JOMOBHUTH TAaKUM KOMIIOHEHTOM
MIPUPOJIOBIITBOPEHHS SIK TPUPOJIOIHBECTYBAHHS.

Ilin TepMiHOM «IPHPOIOIHBECTYBaHHSI» HAMH PO3YMIIOTHCA
MPOIlECH MOTHBOBAHOTO BKJIAJCHHS I1HBECTHIIMHOTO Kamitany y cdepy
MPUPOJIOKOPUCTYBAHHS 3 METOI0 3a0e3MeUeHHs IPUPOIOBIATBOPIOBAIBHUX
mporeciB y Hifl. Takwil migxXin poOWTh KOHIETITyadbHO BHIPaBIAHUM
PO3YMIHHSI SIKOCTI IHBECTHIIIH 5K OJAHIE] 13 OCHOBHHX KAaTEropiii CTaioro
MIPUPOJIOTOCTIOIAPIOBAHHSI.

Exomoro-ekoHoMiuHa  OIiHKA  SAKOCTI  IHBECTHUIIM  BHMarae
MIPOBEICHHS aHaNi3y CYTHOCTI Ta (PiHAHCOBO-EKOHOMIYHOTO 3MICTY ITOHSTTS
SIKOCTI IHBECTHIIIH, 110 MOBHHHA CIUPATHCS Ha (yHIAMEHTAIbHUM aHasi3
BJIACHE KaTeropii «iHBecTHLi». | X049a HoCHiKeHHS (PeHOMEHY iHBECTHIIIH
BiTHOCATHCS O TPAAWIIHHOI, B I[IOMY JOCTaTHBO IHPOKO BHCBITICHOI
NpEeACTABHUKAMU PI3HUX CBITOBHX €KOHOMIYHHMX IIKUI 1 HampsMKIB
npoOJIeMaTUKH 3 CKOHOMIKHM, IHTaHHS CHCTEMHOI'O BHMBYEHHS Teopii
IHBECTHLIi y paMKaX €KOHOMIKH HPHPOJOKOPHCTYBAaHHS JOTEIEp
3aJMIIANINCS Ha epudepii HayKOBOTO HOIIYKY.

Posrmsimatu mpoGieMy MigBUINCHHSI 1HBECTHUIIHOI MPUBaOIMBOCTI
Cy0’€KTIB TIPUPOJOKOPUCTYBAHHS BUXOJSMYM TIJIbKH 13 3a0e3neyeHocTi
€KOJIOTO-€KOHOMIYHOI CHCTEMHU IHBECTHIIHHUMH pecypcamMH O3Hadae
(parMeHTapHO BUPINIyBaTH MPOOJIEMY, OCKUTBKH CyJacHHH €Tal PO3BHTKY
MIPOJYKTUBHHUX CHJI BUMArae peaiizalii HOBOro HayKOBOTO IiaXoay: oOcsr
IHBECTHUIIINl — SIKICTh IHBECTHIIII — pallioHaJIbHEe MPUPOJOKOPUCTYBAHHSI.

B ocHOBY BH3HAU€HHA paLiOHAIBHOTO NPHUPOAOKOPHUCTYBAHHS
MIOKJIaJICHO PO3YMIHHS HOro sIK mporecy 3a0e3nedeHHs (YHKIIOHYBaHHS
TEPUTOPIATFHOT €KOJIOTO-eKOHOMIYHOT CUCTEMH 13 3a/laHMMH MTapaMeTpaMHu
B MEBHUX yYMOBAaX IPOTATOM TPHUBAJIOTO MEpiomy dacy, IO NMPHU3BOAUTH 10
rapMoHizanii (akTopiB BHPOOHHMITBA 1 NOKPALIEHHS SKOCTI JKUTTS
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CcydacHUX 1 MalOyTHIX TOKOJIiHB 3a YMOBH 30€peKEeHHS 1 IOETaIHOTO
BiJTHOBJICHHS I[1JIICHOCTI HABKOJIMIITHBOTO MPUPOTHOTO CEPETOBUILA.

®dopMyBaHHSI HAYKOBHX ACHEKTIB JOCIHIIPKEHHS SKOCTI 1HBECTHIIIH
K  KaTeropii pamioHaJbHOTO  IPHUPOJOKOPUCTYBAHHS  IIPOIOHYEMO
3MIMCHIOBATH y paMKax IeBHOI OJIOKOBOI CHCTeMH, IMOOyJOBaHOI 3a
HACTYITHMM  JIOTIYHMM TPHHLMIIOM: TEOpis KaliTaly —  Teopis
IHBECTHUIIIH — KOHIIEMIIisl SKOCTI iHBeCTHUIIH [2].

Ilig skicTro iHBecTHIi [3] TPOMOHYETBCS PO3YMITH IUTICHY
XapaKTEepPUCTUKY (DYHKIIOHAIBHOI €JHOCTI iX pPECypCHHX BIIACTHBOCTEMH,
3ATHUX 33/I0BOJIGHATH IHBECTHLIHHI MOTPEOM NPHUPOJAOKOPHUCTYBaHHS B
LIOMY Ta iHTepecH iHAWBiMyaJbHHAX 1HBECTOPIB 30KpeMa. Sk ekoHOMiuHa
KaTeropis, iHBecTHNIii mepeOyBarOTh y (OpMi THMYAacOBOTO PO3IOALTY
(mepepo3moAiTy) BapTOCTi CYCHIIBHOTO MPOAYKTY. Y IIBOMY pakKypci
IHBECTHLII BHCTYNAIOTh KAaTETOpi€l0 TMPOCTOTO Ta  PO3MIHUPEHOTO
BITBOPEHHS CIIbCHKOTOCHOAAPCHKAX EKOJIOr0-€eKOHOMIYHMX CHCTeM. Sk
KaTeropis piHaHCOBA, IHBECTHUIIIT € CIIOCOOOM PO3MIllIEHHS MaHOBHX MpaB
inBecTopa. CHUIBHOI SIKICHOK XapaKTCPUCTUKOK I1HBECTHIH y TaKOMY
pasi € iX 31aTHICTh IPUHOCUTH JOXII.

OCKUIbKM  SIKICTh 1HBECTHI[iii Ta IHBECTHUIHA NPHBAOIUBICTH
MIPUPOJOKOPUCTYBAHHS € CBOEPIHUMH thopmamu B3a€EMOI|
iHBeCTHLIHOTO iHTepecy (y YacTHHI 3IaTHOCTI IHBECTHILINH NPUHOCHTH
JOXi IX BJIACHUKY) Ta iHBECTHIIHHOI moTpeOu (y dacTHHI 3a0e3IedYeHHs
BIITBOPCHHS CKOJIOTO-€KOHOMIYHHX CHCTEM), OCTUIBKH Y3TOJDKCHHS
momiOHOT B3aeMOJil Ha 3acajaX OMNTHMi3alii BHCTYIIA€ 3allOPYKOIO
PAaIiOHAEHOTO IPUPOAOTOCIIOAAPIOBaHHS [4].

Binrak, iHBeCTHIifiHY TpPHUBAOIUBICTH MPUPOJIOKOPUCTYBAHHS
JOLUUTBHO PO3MIIAAATH 3 TO3WII MOXJIMBOCTI ONTUMI3aIlii SKOCTI
IHBECTHUIINHUX BKJIAJICHb.
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