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MaroTh HabaraTo OUTBII MEPCHEKTUBU PO3BUTKY MPH IMEpei3li M0 iHIIOI KpaiHwu,
sIka Ma€ HOBITHe OOJIaJIHaHHS Ta B JIeKUIbKa pa3iB OLIbLIY 3apoOiTHY ILIaTy, Kparii
YMOBH JKUTTS.

Yepe3 Hu3Ky (akTopiB, B YKpaiHi HeCTaOlTbHEC CKOHOMIYHE ITOJIOKCHHS —
MOCTIHHI CTPUOKH BaIIOTHOTO KYPCY, IO MPU3BOJHUTH JI0 MOCTIIHUX 3MiH BapTOCTI
BUPOOHMIITBA Ta LIHK Ha MPOAYKTH, TOOTO 3MiHY MOMUTY Ta NPOIO3UILIT HA PUHKY,
IO Ma€ NPSAMUH BIUIMB Ha PO3BUTOK MDKHAPOJHHX EKOHOMIYHHMX BiJTHOCHH
KpaiHu.

TakuM 4YWHOM, MDKHapOAHI CKOHOMIYHI BiZHOCHHH YKpaiHH MaloTh SK
MIEPCIIEKTHBH PO3BHUTKY, TaK i TpoOIeMH Ta 3arpo3, sKi YHOBUIBHIOIOTH Ta
YCKIaTHIOIOTh PO3BHTOK. OCTaHHI JEKiTbKa POKIB B KpaiHi NPHIIMAIOTHCS
pedopMu, IO MOBUHHI MOKPAIIUTH YMOBH UL PO3BHUTKY 1 BHXOLy YKpaiHU Ha
HOBHH piBeHb PO3BHTKY.

HaykoBuii kepiBHuK «.e.n. JJlomamenko M./

JOCILIKEHHS TPOBJIEM
30BHIIIHBOEKOHOMIYHOI AISIJIBHOCTI YKPATHU

crynent rpynu M-31 Ilycrosap H. IO.
Cymcorutl Oepacaguuti yrieepcumem (Ykpaina)

CporosiHi 30BHIIIHS TOPTIBJISL PO3BUBAETHCS JOCHTH AMHAMIYHO. 3OBHIIIHS
TOPTIBIIS € BAKIMBOIO CPEepOr0 eKOHOMIKK KpaiHu. BoHa BIUIMBaE Ha EKOHOMIYHUI
PO3BUTOK KpaiHH, KOHKYPEHTO3JIaTHICTh, MOMYJISIPHICTh IePKaBU Ha MIKHAPOIHUX
PHMHKaX.

3 OoTpHMaHHSAM HE3aJIe)KHOCTI, YKpaiHa modana Opi€HTyBaTHCS Ha PUHOK 1
BIZIKpUTICTH ii €KOHOMIKHM modana 3poctatd. Ha choromni YkpaiHa € gacTHHOIO
CBITOBOTO TOCIIOIAPCTBA.

BrwB 30BHINIHIX PUHKIB HA €KOHOMIKY YKpalHH IOCHIDKYBalld TaKi BUCHI:
Baruenko JI. B. [1], I'so3us B. C.[2], Mocrosuii 1. T'. [3] Ta immi.

Canpo 30BHIIHBOI TOPTiBIi B YKpaiHi MPaKTHYHO 3aBXIU Bix €eMHe. Mu
3aBKJIM OLTbIIIE BBO3UMO TOBApiB 3-3a KOPJOHY, Hi’)K BUBO3UMO 3a MEXi KpaiHu.

3a eKOHOMIYHMM TMOTEHI[iaJIoM YKpaiHa BXOIUTH A0 TEPIIOi HICTKH KpaiH
€Bpormu. O0'ekTHBHO Ieé Mano O BHU3HAYMTH ICTOTHY pPOJb HAIIoOi KpaiHH y
MDKHapOIHOMY TepUTOpiabHOMY moAii mpaii. [Ipote yacTka Ykpainu y cBiTOBIi
TOpriBii J0ci He HAXTO BUCOKa [4].

VYkpaiHCBKi TOBapu m0oOpe BilOMi Ha PHHKAaxX PO3BHHYTHX KpaiH i KpaiH, mo
po3BuBatoThcsi.  OCHOBHMMH — TOPTiBeNbHMMH — TapTHepamMu  YKpaiHu  Ha
30BHILIHBOMY PHHKY, CTOCOBHO 00csriB excrnopty € Pocis, Typeuunna, KHP,
€runer Tta Iramis, a crocoBHo oOcariB immopty — Pocis, Himeuunna, KHP,
Binopycs, Ionba [6].

UMHHUKH, 110 HEraTHBHO BIIMBaOTHL HA 3EJI Ykpainu:

e UYactka CHPOBMHHOI TpyNH EKCIOPTY IepeBa)ka€ y 3araibHiil ioro
CTPYKTYPI;
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® JIOMiHAaHTHO-MOHOIOJbHA 3aJIe)KHICTh BiJl MPAKTUYHO OJHOTO IMIIOpTEepa
TaKUX EHEProHOCIiB, SIK HadTa i ras;

e yKpaiHChbKa €KOHOMiKa B MHHYJOMY Oyja OJHI€I0 3 YacTHH MOOYZOBaHOL
CHCTEMH PaJsSHCHKOI eKOHOMIKH, i Oyna mo3baBneHa camocTiiHoCTi [5];

® BHCOKAa BIJKPUTICTh CKOHOMIKH, IO TSTHE 3a CO0O HeOe3meKy s
BITYU3HSHOT €KOHOMIKH;

® HH3bKa KOHKYPEHTOCIHPOMOXKHICTh YKPATHCHKUX TOBApiB;

e HecTaOlNbHA IMONITHYHA Ta EKOHOMIYHA CHTYaIlis B YKpaiHi,

® BIICTANCTh TEXHOJOTiYHOI 0a3m OUTBIIOCTI Tamy3ed  HAapOTHOTO
TOCIIO/IapCTBa,;

e BeENHMKA 3aJEKHICTH Bl IMIIOPTY €HEPrOHOCIiB, MPOMDXHOI MPOAYKINI ,
MaIllMH Ta yCTaTKyBaHHS;

e HEBHIIPaBJaHE BBE3CHHs 0araThboX CIIOKHMBYUX TOBAPIB;

e (axkTH4YHO BiACYTHICTH (iHAHCOBOI, opraHizauiiiHoi Ta iH(popMariifHOT
CTPYKTYPH JepKaBHOI MIATPUMKH €KCIOPTY, CIAa0KHUI eKCIIOPTHUII Ta BAIIOTHUN
KOHTPOJIb.

Pexomennauii, moao nokpamenHs cranopuma Ykpainu y 3E/I:

» CTBOPEHHSI CIPUSTIMBHX YMOB JUISl €KCIIOPTHOI MAiSIIBHOCTI YKPaiHCHKHM
ATIPUEMCTBAM;

» meperisi] 3aKOHOAABCTBA, 00 MUTHOTO PETyTIOBaHHS;

» yIOOCKOHAJICHHS CHCTEMH IMIIOPTY;

» HaJaroJUKCHHS  CIOPUSTIMBUX  TOPrOBO-TIOJNITUYHHMX  BIJHOCHH 13
npioputeTHUMU KpaiHamu y 3E/I;

» MiJBHIICHHS KOHKYPEHTOCIPOMOKHOCTI NponyKuii  yKpaiHChbKHX
TOBapOBHPOOHUKIB;

> 3alydyeHHs 1HO3EMHMX IHBECTHINS sl MOJepHi3auii  BITYM3HSIHHX
i TPHEMCTE;

» BIIOCKOHAJICHHS IMITIOPTHOTO Tapudy;

» BAJIIOTHUH KOHTPOIIb, €KCIOPTHO-IMIIOPTHUII KOHTPOJb 1 PErYNIOBAHHS
BHUBO3Y CTPATETiYHUX BHAIB CHPOBHHH Ta 3aBE3E€HHA IPOAYKIii KPUTHYHOTO
iMIopry;

» TOKpAIleHHs NOJMITHYHOI CUTyalii B YKpaiHi.

Otxe, COTO/IHI B 30BHIITHBOEKOHOMIYHIH JisUTbHOCTI € 0e3iiu mpodiiem, sKi
moTpeOyroTh BUpimieHHS. J[1s TMOKpameHHs eKOHOMIYHOI cuTyarii B YkpaiHi I
po0JieMH NOTPiOHO BUPIIITYBATH.
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3JIMTTA 1 HOTJIMHAHHSA Y MIZDKHAPOJHOMY BI3HECI

noueHt Cadagam B. B., crynenr rp. E.m-51 T'onrap . A.
Cymcokuil deporcagrutl yHieepcumem (Yrpaina)

OmHUM 13 IHCTPYMEHTIB 30€pEKECHHS EKOHOMIYHOTO NOTEHLiany (ipMH €
npoueaypud 3nutTs i nornmHanHs (mergers and acquisitions, M&A). YV
MDKHapOZHOMY Oi3Hec-CepelOBHINI BOHH € JIOCHTh IIOIIUPEHUMH, a B
YKpaiHCBKOMY M&A TOKH 3aJIMINAIOThCS JOCHTh PIAKICHUM SIBHIIEM (0COOIHBO,
SIKIIIO OIIHIOBATH pUHOK M&A y TpOIIIOBOMY BHpas3i).

MixnaponHi yrogn M&A 3a ydacTi TpaHCHAamiOHANBHUX KOpHOpamid — Iie
KITIOYOBUI YHHHUK TioOamizamii OizHecy. Cporomni Taki yrogm — me ¢Qopma
NpSAMHUX 1HO3EMHHX I1HBECTHIIH, sIKa 3a oOCSTaMH 3ady4eHHX KOIITIB 3HAYHO
BUIIEpEPKAE 1HBECTHLIT y HOBI IiANpUeMCTBAa (HETTO-iHBeCTHLi, «greenfieldy
investments).

Haii6inbimmu 3a o0csiramu yrog M&A y 2015 p. 1 BIUIMBY Ha CBITOBHH pUHOK
MOKHA Ha3BaTH TakKi yromaw, K Kymieis kommaniero Royal Dutch Shell kommanit
BG Group 3a 69,8 mupa non. CIIA, Charter Commun xomnaniro Time Warner
Cable 3a 56,8 mupn mon. CIIA, H.J. Heinz komnanito Kraft Foods Group 3a 53,8
mipa goi. CILA, ta kommanis Anthem kommawniro Cigna 3a 51,9 mupa mon. CIIA.
Yromm M&A B VYkpaiHi He HaOynH IIHPOKOTO BHUKOPHUCTAHHSA Y TIPAKTHUII
KOPHOPAaTHBHOTO YNpPaBIiHHA. Y pa3i 3MUTTS aKTHBH, paBa Ta 3000B’I3aHHs BCiX
ab0 JesKMX YYacHWKIB B3JHUTTS MEpexXolsITh 10 MpPaBOHACTYIHHKIB. 3rigHO
YKpaiHCBKOTO 3aKOHOJABCTBA, 31IMTTA B YKpaiHI MOXYTh 3HIHCHIOBAaTHCS JBOMA
LUBIXaMy: KOHcomiganii (mpu sikoMy JBi a0 Oliblle KOMIaHiii CTBOPIOIOTH HOBY
€INHYy KOMIaHiio ) ab0 mpueaHaHHS (TIPH SKOMY OJJHa KOMIaHIsl IPHETHYETHCS 10
iHIIOI KOMTIaHii, IPUIHMHSAE CBOE ICHYBAaHHS, 1 BCl aKTHUBH, IIpaBa Ta 3000B’A3aHHSA
MepeIaloThes iCHy0wii Kommarii) [1].

ExoHOMiKO-TIpaBOBI  peaiyii  yKpaiHCBKOTO Oi3Hec-cepeZoBHINA  3a3HAIH
CYTTEBHX 3MiH 32 OCTaHHI JEKiTbKa POKiB, yepe3 eKOHOMIYHY Kpu3y i BiHCEKOBOL
arpecii 3 6oky Pocii Ha Cxoni Ykpainu (3 2014 p. i noremep) i TUMYacoBO
oxynoBaHoi Tepuropii AP Kpum. BinOynucs cepiio3Hi 3pymeHHS y CTPYKTypi U
(opmax ykpaiHChKHX Oi3Hec-aKTHBIB, CTPYKTYPI IX BIACHOCTI Ta KOPIIOPATHBHOTO
yIIpaBIiHHS.

BepxoBna Paga Ykpainu BHecna nompasku 10 3akoHy Ykpainu «IIpo 3axucr
€KOHOMIYHOI KOHKYpeHIIi1». JIOKyMeHT nepedadae TBOPiBHEBY MOJIEITH KOHTPOITIO
32 KOHLEHTPALiSIMH: NEPIINH PiBEHb KOHTPOIIOE y4YacTh BEIUKUX YKPaiHCBKUX
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