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HAMNPABJIEHNA COBEPLUEHCTBOBAHUA
FOCYOAPCTBEHHOIO PEINYNNMPOBAHUA
OPUNHAHCOBO-KPEOUTHOIO CEKTOPA 3KOHOMUKH

B ycnoBusix ycuiieHust ((UHAHCOBOM TI100anu3aluu, KoTopas Ha0Io1aeTcs B
MIOCJICTHUE JIECATUIICTUS, BOMPOCHI OOCCTICUCHHs] HAIMOHAIBHBIX HHTEPECOB B
(YHKIMOHUPOBAHUM W Pa3BUTHH  (PUHAHCOBO-KPEIUTHOTO CEKTOpAa  CTPaHBI
pUOOPETAIOT OCOOYI0 AaKTYyallbHOCTh. [ J100anu3aiioHHbIE MPOIECChl, H3MEHSIS
XapakTep, WHTEHCHUBHOCTh W HAMNpaBJieHUS (PUHAHCOBBIX IMOTOKOB, OKa3bIBAIOT
BIIMSIHUE TPAKTUIECKH HA BCE c(hepbl IKOHOMUYECKOUW NEATEIBHOCTH, YTO TpeOyeT
IPUMEHEHHS COOTBETCTBYIOIIMX MEPOIPHUSATHI  PEryJIsTUBHOTO  XapakTepa.
Paspabotky HaTpaBJICHUH COBEPIIICHCTBOBAHUS rOCy1apCTBEHHOTO
perynupoBaHusi (PUHAHCOBO-KPEAUTHOTO CEKTOpa HEOOXOIUMO TMPOBOIUTH C
Y4ETOM  TIONMyYaeMbIX OT  [IOOaMM3aliil  MPEUMYIIECTB,  CYIIECTBOBAHHUS
OIPENENICHHBIX YIpo3 TIOOAIN3AIMOHHBIX TEHACHIMMA, BIMSHUS BHEIIHUX U
BHYTPEHHUX MAaKpPOIKOHOMHYECKUX (HaKTOPOB, COONIOJCHUS HAIIMOHAJIBHBIX
MHTEPECOB U MPHOPUTETOB, 00ECIICUCHHUS YCTOMUYMBOCTH, KOHKYPEHTOCITIOCOOHOCTH U
s dexkTuBHOCTH (UHAHCOBOTO pHIHKA B II€IOM HM OaHKOBCKOTO CEKTOpa B
JaCTHOCTH.

[Mocneqanii pUHAHCOBBINA KPU3HUC YBEIWYWI YUCIO CTOPOHHUKOB YCHIICHHSI
PEeryIUPYIONIEro BIUSHUS TOCyAapcTBa B (YHKIIMOHHUPOBAHUW W JaJbHEUIIEM
pa3BUTUM  HAIMOHAIBHBIX  (PUHAHCOBBIX  PBHIHKOB.  OJHAaKO  KECTKOE
perynupoBaHue, Kak M 4Ype3MepHas mnuOepanu3auusi, MOTYT HIPHUBOJUTH K
HETaTUBHBIM  JKOHOMUYECKHMM TocheAcTBUsM. [loaToMy  1ienecooOpa3HbIM
npencTaBiseTcss pa3paboTka cOaJaHCUPOBAHHOTO PETYISITUBHOTO KOMIIOHEHTA,
KOTOPBII PEryIspHO TMEepecMaTpUBAETCA C YYETOM BIUSHUS BHYTPEHHUX U
BHEITHUX MAaKpPO3KOHOMUYECKUX (akTopoB. ONTHUMHU3ALUS TOCYIAPCTBEHHOTO
perynupoBaHusi  (PMHAHCOBO-KPEIUTHOTO  CEKTOpa  BKJIIOYACT  CJICAYIOIIHE
HaIpaBIICHUS:

1. M3meHeHne mapameTpoB PETyIHUpPOBAaHUS, TO €CTh PACIIUPEHHE OOBEKTOB
peryaMpOBaHMs,  ONTUMHU3AIMS  KOJMYECTBEHHO-(PYHKIIMOHAILHOTO  COCTaBa
CYOBEKTOB, MPUMEHSIEMBIX MEXaHW3MOB M METOJOB BO3JICHCTBUS, PaCUIMpPEHHE
YUUTHIBAEMBIX BHEIIHUX W BHYTPEHHUX (DaKTOpOB, pa3paboTKa IUHAMUYECCKH
U3MEHSIONICHCA  TMOIIAroBOM  peaim3alid  MEPONPUATHH  PETYIHPYIOIIEro
Xapakrepa.

2. Pa3Butue W peanuszalnysi WHCTUTYHHOHAIBHO-(DYHKIIMOHAIBHON OCHOBBI
pEeryJiupoBaHus, TO €CThb CO3JaHUE CHCTEMbl HHCTUTYIMI, MHCTUTYTOB U UX
b (eKTUBHBIX (YHKIIMOHATBHBIX B3aWMOCBs3el. lcmonb3oBaHWE CHCTEMBI
YCTAHOBJICHHBIX TMPaBUJ TOCYAAPCTBEHHBIMU PETYJIUPYIOMHUMU HHCTHTYTaMU
SBIIIETCS OJAHMM M3 KIIOUYEBBIX MOMEHTOB IPOTHUBOACHCTBUS KPU3UCHBIM
SIBIICHUSIM.



3. Pa3BuTHE METOHOJOTMYECKOM KOMIIOHEHTBI, KOTOpas IOJIPa3yMeBaET
UCIIOJIb30BAHUE OIPEAEIECHHBIX METOJI0B, METOJUK, IMPUEMOB U CIOCOOOB
ynpaBjeHUs! GPUHAHCOBBIMU OOBEKTAMHU U OTHOLICHUSIMH.
4. PacummpeHue M ydeT B MHCTUTYLMOHAJIbHOM M METOJ0JIOIMYECKOM
acniekTax (PakTOpHOW KOMIIOHEHTbI, OTpa)Karollell JeTepMUHUPOBAHHOCTh
HKOHOMUYECKUX MPOIIECCOB OT OMpEeNIEHHBIX (pakTOpoB M yciosuil. [lonHoTa M
CBOEBPEMEHHOCTh pPEArupOBaHMsl Ha M3MEHEHUs BHYTPEHHMX W BHEIIHUX
¢dakTOpOB, a TakXKe YCIOBHH pa3BUTHUS (PUHAHCOBO-KPEIAUTHOW CHCTEMBI
OTIPEAETSAIOT BO3MOXKHOCTH HCIOJB30BAHUS SKOHOMHUYECKHX MPEUMYIIECTB, a
Tak)keé OrpaHWYEHHE BO3MOXHBIX HETAaTUBHBIX MOMEHTOB B TpoIlecce
¢uHAHCOBOM TIIOOANMM3allMl W WHTErpanuu (UHAHCOBOTO DPBHIHKA YKpauWHbI B
MHPOBOM PBIHOK.
5. Peanuzanms cTpareruy pauyMoOHAaJIbHOW TPAHCIIAPEHTHOCTH JNESATEIbHOCTH
PEryJIUPYIOIIUX OPraHOB M TOJIMTUKH, MPOBOJUMON HMH, YTO MOJAPA3yMEBAET
JIOCTAaTOYHOCTh M YETKOCTh  HMH(pOpMallUM, [OJy4yaeMOM  y4aCTHHUKAMHU
(MHAHCOBOTO PBIHKA OT TOCYJApPCTBEHHBIX PETYIISTOPOB, a TaKkKe MOCTPOCHUE
s pexkTBHON cucTeMbl OOMeHa HHboOpMaIuei MeXIy BceMU (DUHAHCOBBIMU
cyobektamu. MHbopmalimonusiii qucbananc B 0AHKOBCKOM CHUCTEME MPUBOAUT K
HEBO3MO>KHOCTH CBOCBPEMEHHOMW M TMOJHOW OIEHKM OaHKOBCKUX PHUCKOB U
COOTBETCTBEHHO pa3pabOTKe ONTUMAIBLHOTO PUCK-MEHEIKMEHTA.
Heob6xoauMo OTMETHTH, UYTO B HCCJIEAYEMOM KOHTEKCTE OaHKOBCKas
cCUCTeMa BBUAY cHeuu@uku OaHKOBCKOM MESITEIBHOCTH U YPE3BBIYANHO
OOIIMPHOTO BJIMSHHUS HAa SKOHOMHUKY TpeOyeT Oojiee TIIATEIBHOTO MOJXOAa B
(GOpMUPOBAHUN  PETYISITUBHOTO KOMIIOHEHTa, KOTOPBIA JIOJDKEH OTBEYaTh
COBpeMEeHHbIM peanusiM. OIHUM U3 OCHOBHBIX 3aJlaHUM PEryJIUpPOBAHMUS
OaHKOBCKOW CHCTEMBbI SIBIISICTCSI BOCCTAHOBJICHHE M 0OECredYeHHe CTaOMIBHOTO
KPEIUTHOTO IUPKYyIMpoBaHus. JlaHHOE 3a1aHKe peann3yeTcs yepes:
® TMOAJIEPKKY JIMKBUJIHOCTH OAHKOBCKOW CHCTeMbI (pacIIMpeHHe TMepeyHs |
aJIeKBaTHOE HCIIOJIb30BaHUE HWHCTPYMEHTOB pe(dUHAHCUPOBaHUS, THUOKOE
UCTOJIb30BAHNE 3a€MHOTO (DMHAHCUPOBAHUS AJISi MPUOOPETEHHs] MPOOIEMHBIX
aKTHBOB);

® pacCIIMpPEHUE U MOAJEPKKY PECYPCHOM 0a3bl MyTeM MCHOIb30BaHUS BHYTPEHHUX
pE3€EPBOB;

® TPOTUBOJCHCTBHE BHIBOY KAITUTAJIOB U3 OAHKOB;

® YCWJICHHE KOHTPOJIS 32 PUCKOBOM COCTaBIIAOIIECH 0AaHKOBCKOM 1€ITEIbHOCTH;

® COXpaHEHHE OBEPHS BKIATUYMKOB U HUHBECTOPOB U JIP.

OpHako pacmmpeHre Kpyroodopora KpeauTa He SBISIETCS CaMOIIENIbl0, HO
JIOJDKHO pPacCMaTpuBaThbCid B KOMIUIEKCE MAKPOIKOHOMUYECKUX 3aJaHui 10
o0ecreyeHunto CTabUIbHOTO Y KOHOMHYECKOTO0 POCTa CTPAHBI.

TakuMm o6pa3zom, camoperyjiupoBaHue (pPUHAHCOBBIX PHIHKOB JOJKHO OBITh
pallOHATBbHO W B3BEIICHHO JOMOJHEHO PEryJsITUBHBIM KOMIIOHEHTOM LIS
aJICKBaTHOTO pearupoBaHus Ha HETaTUBHbIE HYKOHOMHYECKHE BO3ICHCTBUS M3BHE
u obecrieyeHusi CTaOUIBLHOTO (YHKIIMOHUPOBAHUS HAIIMOHAIBHBIX (PMHAHCOBBIX
PBIHKOB. Perynsatusnoe BO3JICHICTBHE JOJKHO UMETh CUCTEMHBIN



I[I/IHaMI/I‘IGCKI/Iﬁ XapaKTep HW  BKIIOYA4aTh KakK TeKYH_[I/Iﬁ MOHHUTOPHHIT U
PETYIUPOBAHHUC, TAK U IIPCBCHTHBHBIC MCPOIIPUATHA.
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