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3araJlbHOCBITOBI TE€HJICHIIT PO3BUTKY 1HBECTUIIIMHUX MPOIECIB CBIYATh MPO iX
BUpIIIAJIbHE 3HAUEHHS B HAPOIIYBaHHI €KOHOMIYHOTO MOTEHIIATY KpaiH, siKi 0Opaiu
IHHOBAIIIHY MOJIEITb.

B ocHOBI iHBeCTHIII 3HAXOAATHCS IHBECTHIIIIHI TpOIIIi — K (PiHAHCOBI pecypcH,
0 MOXYTh OYTHM BHMBEJCHHMMH 3 OOCIYrOBYBaHHS MOTOYHOTO OO0Iry TOBapiB Ha
MEBHUH Yyac 1 CIPAMOBaH1 Ha 3/1liCHEeHHs 1HBeCTUII. TOOTO HE BCi IPOIIOBI KOIITH,
K CTBEpPIKYIOTh OKpEMi aBTOpH, € IHBECTHUIIMHUMH, a JIMIIE OKpeMa YacTHHA
IPOIIOBOTO KamiTany. I[HBECTHIIHHI TPOIIl € JOBMOCTPOKOBUMHU Ta MOXKYThb OyTu
BUKOpUCTaH1 Il (DIHAHCYBAHHS 1HBECTUIIIMHUX TMPOEKTIB. 3 IHIIOTO OOKY,
OIANPUEMCTBA Ta I1HBECTOPH MOXYTh BHMKOPUCTOBYBAaTHM BJAcHI pecypcu AJis
peanizanii iHHOBarii. [Ipu mpboMy 111 rpolri MOBUHHI OyTH BUBEJEHI 3 MOTOYHOIO
00iry 1 BojgHOYac He OyTH 3aMOpPOXKEHI Hl B aKTHMBAX, HI HA JEMO3UTHUX paxyHKaX B
0aHKax, Xo4a yKpaiHCbKE€ 3aKOHOJIAaBCTBO 1 JI03BOJISIE JOCTPOKOBO 3HIMATH KOIITHU 31
CTPOKOBHX JICTIO3UTHUX DPaxXyHKIB y OaHkax. TakuM 4YWHOM, 1HBECTHIIIIHI TpoI
HECYTh B COO1 JIIaJIEKTUYHE MPOTUPIYYS: K BJIACHI KOIITH 1HBECTOPIB, BOHU MMOBUHHI
OyTH BUIBHUMHU BiJI MOTOYHOTO 00iry (TOOTO JOBICMMH), 10 HUX TMOBHUHEH OyTH
OMEepaTUBHUM NOCTyM. fK 3aiay4yeHi, B NEpUIy 4Yepry, yepe3 OaHKH, 1HBECTUIINHI
rpourl MOBUHHI OyTH JOBTMMH, TOOTO pPO3MIIIEHUMU Ha TPUBAIUU TEPMIH 3
0OMEKEHHSAM JTIOCTPOKOBOI'O 3HATTS 3 OOKY BJIACHUKIB, SIKI B CBOIO YEpry, 1 B I[bOMY
TaKOX IPOTUPIYUs, € aD0 MOXKYTh OyTH Oe3mocepeHIMU 1HBECTOPaMHU.

Hanpukinaz, SKimo miagopueMCTBO TPUMA€E CTPOKOBUM JIEMIO3UT Yy OaHKy, TO 3
TOUYKH 30pY OCTAHHBOTO — 11€ 1HBECTHUI1MHI TPOIII1, @ 3 TOYKU 30py HEPIIOro — Hi, BOHU
CTaHyTh JJI1 HbOT'O TaKMMH, KOJM BiH pO3IpBE JEMO3UTHY YroAay 1 MepeBeae iX Ha
NOTOYHUN paxyHOK. AJie TpU 1bOMYy BOHH TIOBHHHI OYTH BIIBHUMHU BIJ
00CITyroByBaHHS MOTOYHUX OTEpaIlii.

He3Baxatoun Ha TOMMPEHICTh TEPMIHY “IHBECTHIIIWHI TpomIi”, BOHH
3aJIUIIAIOTHCS JOCUTh HEBU3HAUEHUM IMOHATTIM B €eKOHOMIYHMX JTociiKeHHX. [Ipo
1€ CBIIYUTh TAKE BU3HAYECHHS I1HBECTULIMHUX Tpolled sK “Oyaynias JAeHEXHas
npuObLIb, KOTOpas HCIOJNb3YeTCs Ha WHBECTUIIMOHHBIC IIEIM B HACTOSIIEM
CHeIiaJIbHI MpaBuia iX BUIYCKY — ‘“OMHUCCHIO TaKUX JCHET MPOU3BOJUT TOCYAapPCTBO
110 CTeNHANBHBIM [PABIIAM HX BBITYCKa M oOpamenus™ . JlepxkaBa poOUTh eMiciio
BCIX TpoIlei, a HE TIIbKU 1HBECTUIIMHMUX, a iX JKEPEJIOM € HE TIIbKM MOTOYHUM
npuOyTOK, a ¥ 3a011aJKEHHsI HACEJICHHS, BIACHUI Ta 3aJy4eHUl KariTajl OaHKIB Ta
1HII JoKepena. [HiT JOoCHiTHUKA OTOTOXKHIOKOTh MOHATTS “‘allbTepHATUBHI Tpoli” 3
IHBECTUIIIMTHUMH, CXWISIOYUCh JIO JYMKH TPO €IHICTh 3HAYEHHS TEPMIiHIB
“IHBecTUIIHI Tpomni” Ta “HiHHI mamepu’’, MO MiATBEPIKYIOTh MPaBO BIACHOCTI ii
BJIACHUKA Ha OyJNb-Ke MaliHO a0o0 KariTaj, IHBEeCTOBAaHUN 32 BUHATOPOJY Y BUTJISII
BIACOTKIB a00 jauBiAgeHAiB. ToOTO, 3a LMM BH3HAUEHHSIM, B €KOHOMIIl, IO
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¢yHKIlOHye 0€3 PO3BMHEHOTO PHHKY IIHHUX NanepiB HEMOXJIHUBO ICHYBaHHS
1HBECTHUIIITHUX TPOILIEH.

B kinbKicHOMY BUMIpi BIQCHMMHU 1HBECTHIIIMHUMH TPOIIAMH IHBECTOPIB MOXHA
Ha3UBaTH YaCTHHY iX IpOIIel HA MOTOYHUX paxyHKax B OaHKax Ta rOTIBKY. 3allydyeHi
IHBECTHUIINHI TpoIN — IIe TPOI, SKI 3HAXOMATHCS Ha JEMO3UTHUX paxyHKax Ta B
JOBIpYOMY yHpaBliHHI B ©OaHKaX 1 MOXYyTb OyTHM BHUKOPUCTaHI OaHKaMHu IS
IHBECTHUIIINHUX KPEUTIB.

Ii=M3-MI, (1)
ne [ — 3adydeHi iHBeCTHULIHHI rpoii (0aHKIBChKHIA IHBECTUIIIHHUN pecypc);

M3 — rpoiioBa Maca;
M1 — rpoiri mo3a 6aHKaMH Ta TPoIlll Ha TOTOYHUX 0aHKIBCHKHX paxyHKax.

Mo>kHa TPUITYCTUTH, 110 YUM Oibina yactka /j B M3, TUM OLIbIII BaroMum
JDKEpEJIOM 1HBECTHUIIN € 3alydyeHl IHBECTHUIIMHI pPEeCcypcH, KOJIM X JOMIHYIOTH B
€KOHOMIIll MOTOYHI KomTtu (M), TO mepeBaXHUM JKEPEJIOM I1HBECTHUIIA € BIIACHI
pecypcu TIANPUEMCTB Ta 1HBECTOpiB. baHkam, B CBOI uepry, MiAKIIOUYUTHUCH 0
1HBECTUIIMHOTO MPOLIECY B 3B’A3KYy 3 HEAOCTATHICTIO JOBTMX 1HBECTUILIIHHUX
pPECYpCiB B TAKOMY BUMAAKY CKJIQJTHO.

TakuM YMHOM, 1HBECTHIlI B IIJIOMY, a OCOOJMBO OAHKIBCbKI 1HBECTHIIIHHO-
IHHOBAIlIHI KpeAUTH, 0a3ylOThCS HAa 1HBECTUIIIMHHUX Tpollax, 30UIbIIEHHS O0CATY
AKUX € 000B’A3KOBOIO MEPEYMOBOIO PO3BUTKY €KOHOMIKM Ha OCHOBI IHHOBAITi.
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