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TEHOEHUN ®OPMUPOBAHUA 30JIOTOBAJKOTHbIX
3ANACOB B YKPAUHE U MUPE

B Hacrosiiee BpeMs I0UIapOBBIE PE3EPBBI MPEACTABISAIOT JOCTATOYHO
0oJbIIyI0 TpoOsieMy ISl CTpaH, B KOTOPBIX OHHM COCTaBJISIIOT OCHOBHYIO
Maccy coepexxeHuid. [loaTBep)kaeHHEM 3TOrO CIYKUT CHUTyalus, KOTOpas
cinoxunacb B crpaHax Asuu: Snonum, Kwurae, TaitBame u ap. Ilpu
COXPAaHEHUH J0JIAPOBBIX PE3EPBOB LIEHTpaIbHbIE OaHKU OYIyT TEPSITH YacTh
CTOMUMOCTH JI€HEI C TEYEeHHUEM BpPEMEHHM B pe3ylbTare OOECLEHUBAHMS
JoJiy1apa Ha MUpOBOM pbIHKE. [Ipoaaxka 3TUX pe3epBOB CHU3UT UX CTOUMOCTD
emie ObICTpee, MOKYIKAa aMEPUKAHCKOW BaJIOTHl C LEJbI0 MOJJEPKaHUS
CBOMX JIOXOJOB, OCHOBAaHHBIX Ha JlOJIapaX, TOJBKO OTCPOUYUT HEU30EKHOE
najieHue J0JU1apa, YTO BBI3OBET €llle 0O0JIbIINE MTPOOIEMBI.

[To ganaeiM World Gold Council 06beMbl 30510ThIX 3a11aCOB Y KpauHbI
Ha Hadajo 2005 roma cocraBasoT 15,6 TonH, uTo cocrtaBiger 2,2 % oT
o0LIMX TOCYJAapCTBEHHBIX 30JOTOBANIOTHBIX pE3€pBOB CTpaHbl. Takoif
MOKa3aTeab COXpaHseT 3a YKpauHoil 53 mecto B peituHre u3 109 crpan.
PaccmaTpuBasg QuHaMHKY HAaKOIUIEHHs 30JIOTOTO 3amaca Y KpawHbl, MOXHO
OTMETUTb NEPHUOJIbI CTAOMIBHO TUIAHOMEPHOTO HakomieHus: 1992-1995 rr. —
¢ 0 no 1,46 Tonn, 1997-1999 rr. — ¢ 1,91 ngo 5,05 Tonn. HecmoTps Ha
HECTAaOWJIBHOCTh HAIIMOHAJIbHOM SKOHOMUKHU U KPU3HUCHBIE SIBICHHUS, 30JI0TOM
3amac YMEHBIIWICS TOJIBKO ABaXbl: B 1996 1. — Ha 0,48 ToHHbI 1 B 2004 T. —
Ha 0,2 toHuel. B 2000 r. ObUIO TPHUHATO PEIICHHE O CKAauYKOOOpa3HOM
TPOEKPATHOM YBEIUYECHUHU 30J0ThIX pe3epBoB ¢ 5,05 no 14,11 tonn. Ha
COBPEMEHHOM 3Talle, HECMOTPS Ha BCE CI0KHOCTH, C KOTOPBIMU CTOJKHYJIACh
YKpauHCKasi 3KOHOMHKA, FOCYJIapCTBEHHBIE 30JIOTHIE PE3EPBBI IUIAHOMEPHO
nonoJiHstoTes. CornacHo nmociieIHUM JaHHbIM Ha koHen 2005 roma ux poct
coctaBusl 0,3 TOHHBI K MOKa3aTeNsIM Hayajia rojia, 4YTo MpPEeJCTaBIseT coOOn
15,9 TonH. /laHHBIE TEHJICHIIMM MOXHO pacUEHUBATh Kak cTpemiicnne HBY
00€30MacuTh 30JI0TOBAIIOTHBIE PE3EPBBI OT BO3MOXKHBIX HEOIArONPUATHBIX
m3meHeHui nomiapa CIIA u 3aBUCHUMBIX OT HETO BaJIOT.

Heo0xonuMo 0TMETUTh TaKKe 10CTATOYHO TECHYIO B3aUMOCBSI3b MEXKIY
[eHaMUd Ha 30JI0TO U HedThb. POCT IleH Ha 3HEProHOCUTENM YBEIUYMBAECT
JOXOJIbl CTpaH TMPOU3BOJUTENECH M MOCTABIIMKOB HEPTEPECYpCOB, YTO
TpeOyeT pa3MelIeHUsi 3TUX JOXOJI0OB B BBICOKOJIMKBHJHBIE U CTaOWJIbHBIC
aKTUBBL. YTpaTa [JOJJIapOM CBOMX ITO3MLIMHA Ha MHPOBOM pBIHKE CTaBUT
npobieMy TMoucka TakuX akTuBoB. C OAHOM CTOPOHBI, BO3MOKHOCTb
WCIIOJIb30BAaHUSI €BPOBAIIOTH KAaK aJbTEPHATUBBI JI0JUIAPOBBIX HAKOIUICHWM, C
apyroil — (GopMHpoBaHHE 30J0THIX 3aMacoB. DTH TEHIACHIIMU HAa MHPOBOM
PBIHKE CBUACTEIBCTBYIOT O HEYKIOHHOM pOCTE€ II€H Ha 30JI0TO IOJ
BO3/ICHCTBUEM pOCTa CIIPOCa CO CTOPOHBI IIEHTPAIbHBIX OAHKOB M YAaCTHBIX
TE€3aBpaTOPOB.



