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Cexnis 4. ['pomni, ¢pinancn i kpeauT

barmer K.B.
ACHCTEHT,
JIBH3 « Yxpainceka axademis bankiscokol cnpagu Hayionanorozo bauky Yipainuy,
m. Cymu

METOAH OLIHKU PE3YJIbTATHBHOCTI BAHKIBCbKO-CTPAXOBOI
IHTETPALLII

JlocinikeHHs TEOPETHIHUX TONOXKeHb IHTerpalii GiHAHCOBHX MMOCEpeHHUKIB
(WuTh Tpo i CHHEpreTHYHy OCHOBY. B3aeMozanexHicTb OaHKIB 1 CTpaxoBHX
KOMITaHii 103BONSE iM, 00’€AHYIONM pecypeH, OTpUMaTH JOAATKOBI AOXOAM, a
Bankam, OKpiM LBOTO, [ ¥ PO3NOALAATH PU3UKH Y Yaci Ta MIHIMI3yBaTH MOTEHUHH
Wourku Big cBoel AisabHocTi, Tak, mepuioueproBod MeTow OaHKIBCHKO-CTPaXoBoi
Wrerpauii  (BCI) € otpumanHs JojaTkoBoi BaprocTi Oi3Hecy 3a paxyHok
#eKTHBHOTO BHKOPUCTAHHA MOTEHUIamiB AK GaHKiB, Tak i CTPAXOBMX KOMMaHili
macnizok  cuneprii [1]. Pesynmerarom BCl € orpuManns i yyacHuKamu
smnepretuutoro edekry (CE), ¢opmanizauis SKoro € akTyanbHUM Ta MpaKTHYHO
MAYAMUM TINTAHHAM,

ViaraibHeHHA HAyKOBO-METOHMYHMX 3aCajl OLIHKM  pe3yNbTaTHBHOCTI
Iirrerpauiiinoro npouecy A03BOJNSE BHOKPEMUTH HOTHPH MIX0AW N0 (opmanizaiii
pnneprernunoro edexry Bix bCI: iHBecTHIIAHMIA, pUHKOBHH, NOJBIHOTO epekTy Ta
UiCTEMHMI, '

V Mexax iHBECTHLIHHOro Mmiaxoay edexT OUIHIOETbCA K PiBEHb NOBEPHEHHSA
fll IHBECTHLi TAa PO3PAXOBYETHCA SK BIJHOMIEHHA PI3HWII MDK JOXOJAMH Ta
Mirparami, noHecenumu Bracnifok BCI, Ta ofcary iHBecTMUIHMX BKIIajeHb,
AliiicHernx s 3a0e3nedenHs peanisauii inTerpauifigoro npouecy. 3 iHworo 6oky,
spekr Modke OyTH OMiHEHMIt 33 TaKMMM KpuTepiimu, Ak 36iibeHHs ofcary
IpHOYTKY, 3HIKEHHA ONEpalliiHNX BHTPAT, 3HWKEHHS NoTpedy B IHBECTULIAX MY
flonepeiHboMy 00ca3i peatizauii 6aHKIBChKO-CTPAXOBHX NMPOAYKTIB. Takum 4uHOM,
phesr  noteHuiHoro npuOyTKy BiA IHBECTMUIHHMX BKIAlEHb IHTErpauiiHOro
o' cHanus mae Oytd OiNbLIMM, HiK CYKYnmHWH (IHAHCOBMIA pe3ynbTaT OKpeMo
{ynkuionyrounx GaHkis i cTpaxoBHX koMnaHii. Lle 00yMOBIEHO THM, 110 O/tMH i Toli
e o0cAT KoMmeKcHUX BiHaHCOBUX NPORYKTIB Moxke OYTH peanizoBaHMii y Mexax
inrerpauiiinoro 06’ eaHaHHA 3a HINbII HH3LKOTO PiBHA BUTpAT.

BiAmosimHo 10 pHHKOBOTO Mifxoxy cunepreTarmit edekt Bl BCI moke OyTu

189



po3paxosaumii AK DISHULA Midk punko,noio;qino;o MPOADKY Ta PUHKOBOIO HiHOWO

KymiBmi- 6anKy/cTpaxosof KOMMaKil 3 ypaxysanmam CYMYTHIX BHTpaT, OcHoBHIN
HEIONIKOM  JaHoro METOy € wMoXumBiCTS Moro BHKODHCTaHHA TUIBKH g
(binanconnx rpyn, akuii YHacCHUKIB JKMX KOTYIOThCs Ha tounosomy purky. Ha

Y nopisranni 3 noma TonepeHiMA MeToRamMu G 06’ eKTHBHOO € ottifka
CHHEpreTHiHOro eekty Bin BCI Ha ‘OCHOBI MiAXoMy momBiMoOre edexry,
3aNpOMIOHOBAHOTO 1S OWiHIOBANHS edexruBHOCTI inTerpanii nianpuemcrs [2]. Tax,
INTerpanbHuit epeT oKIanAcTECH 3 BiaMinHEX OIMH BiZl 0IHOTO edhekTin re’epyioyoi
Komnanii (iniuiatopa iHTerpauii) ta KOMIanii-06’ exty inTerpauii [2].

Tnumm nigxomom no OHIHKH CHHEpreTHYHOro edexry Bix BCI ¢ CHCTeMHHi],

(inancosmux nponykris; CE, mo OTPHUMYETECH Ha PHHKY Karitany; CE BHacinok
onTHMizauii ononatkysanns; CE, mo mocsractses 38 PaxyHOK MOHONONBHOT No3uwi]
IHTerpauifinoro o6’ exnanus wHa (inancosomy punky; CE. BHACHINOK TiABHIIEH S
AKOCTI yNpaBminug sk 8 banky, Tak i y crpaxosiii KoMUIaHil, BHacinok iHTerpaiii;
CE, mo - nocaraerscs 33 PaxyHoK"  nmBepcudikauii- - misnsrocTi, Hegomikamu

Omxe, ouimopanmns CHHEPreTHIHOro  ediexTy By Gankiscbko-crpaxoroi
iHTErpanii Ha TIPaKTHLI € IOCHTE CKNaARNM npouecom. IMoreruiinmiy edexr mMoxe
by ax mryano SABHIICHUM, TaK i HeAoOUiHeHnM. Tomy na PaHHBOMY eTtani
HEOOXIHUM € 3ilicHeH s aHanisy MOXITHBOCTEH 1119 SHYKeRHS anMinicTpaTHBHUX
Ta 36y TOBUX BUTpaT, & He TIPOBENICHHS OLfiHKH AAOBFOCTPOKOBOrO pesymsrary Bix BCI.
Kpiu:'nboro;-anﬁip KOHKpeTHOro niaxony 10 oninkw edexty sanexurs sin rpynu
axtopis: 1) mopmeni $inancosoro PUHKY; 2) cy6’exra inTerpawii. (iminiarop upn
06’ekt iwrerpamii); 3) merw inTerpauii. Tax, Halpuknaz, akuo Gank i crpaxopa
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ATPAPHUX MIAPHEMCTR

YV cywacunx YMOBax  rocriogapiopanus OCHOBHOIO  mpo6iiemoro
YHKUIOHYBaHHs arpapHUX TMiANpHEMCTB € Hecrawa' Pinarncormx pecypein. Sk
i OCHOBHMM BRYTpIlIHiM AKEPRIIOM  POPMYBAHHS  BacHUX (inancosux

AaHi  cBimgath  mpo T€, M0 wvactka BaacHoro Kanitany
f-ginscsxorocnouapcsxnx HiANpHEMCTE 3anopizpkoi obnacti craHoBHTS Ginpme 70%,
roii HANpUKnag, y MPOMHUCIIOBOCT - Gusbko 40%. Tomy nurauns
pauionansHoro dopmyBanis  Brackux tpil_{aucosux PECYPCIB  3amimactes
AKTYATEHIM JU1s MiANpHEMCTR arpaprol ramysi,
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BII3HAYUTH, 10 CTPYKTYpa BiacHoro Kanitany arpapumx HiAnpHeMcTs
A OpraHi3aliiHO-npaBoRix opM rocrionapiosanus T4 dopm BracuocTi,
B macninok pedopmu Gy chopmoBani arpapHi  nignpuemcrea pizHuX

__Bimnosizno no T(C)BO 1 «3aransHi BUMOrH 10 (binancosoi ssitaoctiy 1a
(COBO 2 «Banaucy BNACHAN  Kanitan ‘cranours 9aCTHHY B akTuBax
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