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AHAJI3 IOTOYHOI'O CTAHY IHBECTYBAHHS B YKPATHI

cmyoenmka ep. @-41 T'anyc 1. C.
Cymcokutl Oeporcagnutl yHigepcumemn

[HBecTHLIT - 1Ie BaXKIMBUI EKOHOMIYHUH pecypc Ta IHCTpYMEHT PO3BHTKY, Oe3
SKOTO HE MOXKE ICHyBaTW J>KOAHAa KpaiHa B cydacHOMy cBiTi. EdekruBne
BUKOPUCTaHHS HAaJIXOPKEHb MOXKE AT IOLITOBX 10 CTBOPEHHS HOBHX POOOYMX
MICITh, MIABUIIECHHS MPOAYKTUBHOCTI Tparli, 0OMiHy JOCBIiOM i TEXHOJOTISIMH MiXk
KpaiHaMu, 30UTBIICHHS EKCIOpPTy. TaKoXX IHBECTHIIi € BaKIMBHM €JIEMEHTOM
NPOLECY TOBIOCTPOKOBOTO €KOHOMIYHOTO PO3BHUTKY KpaiH, 10 PO3BHBAIOTHCS.

3a Bm3HaueHHAM 3akoHy VYkpainm «[Ipo iHBeCTHIIHHY [iSUTBHICTH
IHBeCTHIIIIMH € BCi BHOM MAaHHOBHX Ta IHTENCKTYaJIbHUX I[IHHOCTEH, IO
BKIIQJIAIOTBCS B OO'€KTH MIANPHEMHUIBKOI Ta IHIIMX BHIIB TISUIBHOCTI, B
pe3yabTaTi SKOI CTBOPIOETHCS MPUOYTOK (HOXig) ab0 IOCATAETHCS COLIATbHHMA
edexr.[2] KamitanpHi BKIageHHS € OUTBII BY3bKHM TMOHSATTSM, SKE MOXKE
¢yHKIioHyBatH y sikocTi oxHiel 3 ¢opm iHBectumiin. OO‘€KTOM KamiTalbHOTO
IHBECTYBaHHS € aKTHBH (OCHOBHI 3ac00M, HeMaTepiajbHi aKTHBH). 32 BU3HAYCHHIM
3aKkoHy KamiTajbHi BKIIAJICHHS — IHBECTHII] Y BIATBOPEHHS] OCHOBHUX (POHIIB i Ha
MIPUPICT MaTepiabHO-BUPOOHNINX 3amaciB.[2]
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Pucynok 1. O0csr HaxoMKeHb KalliTalbHUX iHBecTUIiH B Ykpainy [1]

B ocranHi pokum B iHBecTHUiHHIH cdepi BiOynock ouiKyBaHe IOCHIIEHHS
MO3UTUBHUX TEHJIEHIIH, TOOTO Micis maaiHHA Moka3HukiB y 2014 p., 3pocraHHs
o0csry KamiTaJIbHUX iHBecTHLIH HaOupae oOepriB. Mo)kHa CTBEpIKYBaTH IIPO
3pocTaHHs MokazHuka y 2016 poli, BiANOBIAHO O TOTO MO 3a CiY€Hb-TPYIEHBb
2016 poxy O0yno ocBoeHO (BUKOpHCcTaHO) Ha 18% Oinbine KamiTalbHUX iHBECTHIIIH,
HiX 3a ToH camuit mepiog 2015 poky (y HOpIBHSUIBHUX IIiHAX).

JlinupyrounM perioHoM 3a 3alydeHHSM KaIliTaTbHHX I1HBECTHIl Hapasi €
Kwuicrka Ta JIHimpoBchbka 00acTi Ha ski npunanae 9,5% ta, BiamosigHo, 9,4% Bifn
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3araipHOI KiTbKOCTI Hagxomkenb. [ami #ayTs JIpBiBchbka, XapkiBchka Ta Onechka
obmacti 3 mokasHukamu 8,8%, 4,6% Ta 4,4% BiamosimHo. OOjacTAMH, B SKi
obcarn HagxXxomkeHbp Oymu HaiiMeHmMU € YepHiBenpka, Jlyranceka Ta
3akapraTcbka, Ha sIKi Tmpunagae Omm3pko 1% 3arambHOro 00CATY KamiTambHUX
igBecTHIiil. SIKImIO B3ATH MO yBard cideHs - jucroman 2016 p., To momiTHa
MMO3UTHBHA AWHAMiKa OOCSTIB KaIliTATFHIX 1HBECTHUIIIH, IIOPIBHIOIOYH 3 THM CaMHUM
nepiogom 2015 p. 30UTbImmiIM OOCST 3alydeHHMX KamiTalbHUX IHBECTHUIH 19
perioniB Ykpaiuu. Haiibinpmmii npupict mokazamu Opjecbka, MukonaiBcbka Ta
Jlyranceka o0acTi.

B ramyseBomy po3pisi cdepa iSBHOCTI, siKa YTPUMYE JIIUPYIOUy MO3HLII0 3a
KIJIBKICTIO 3aIy4€HUX 1HBECTHIIH BxKe 0arato pokiB — II€ IPOMUCIIOBICTb, Ha SKY
mpunagae  33,3% Bcix KamiTanbHUX iHBecTHIlid. Jlami WAyTh  CLIbCBKE
TOCIOJAapCTBO, OYMIBHUIITBO Ta ONTOBA W PO3piOHA TOPTIBIS 3 TOKa3HUKAMH
13,8%, 12,6% Ta 7,7% BinmoBimHO. MeHIIEe 3a Bce IHBECTYIOTHCS KOIITH B
MHCTEITBO, CIIOPT Ta OCBiTy, a came 0,2% Ta 0,6% Bix 3araabHOTO 00CATY.

Po3BuTOK iHBeCTyBaHHS B YKpaiHi Ma€ HU3KY CTPUMYIOUUX YHHHHUKIB, 10 SKHX
1HO3EeMHI eKCTIePTH BiTHOCSTH: BIICYTHICTh MOJATKOBOI peopMHu, HaIMipHHUI THCK
MMOJATKOBUX OpraHiB, BHUCOKUH piBeHb OIOPOKpaTH3amii 1 KOPYMIIOBaHOCTi
JICP’KaBHOTO amapary Ta BIACYTHICTh pedopM y LbOMY HampsiMi, HEJOCTaTHIl
pPO3BUTOK (HIHAHCOBUX PHHKIB, CTaOKe BaJIOTHE PETYJIIOBAHHS, CKIAIHICTh
peecTpaniiHuX, JiNeH31HHIX 1 MUTHUX TPOLENYp, BIICYTHICTh CYA0BOI, 3eMEJIbHOT
pedopm.

Came BHYTpILIHI pU3UKU (HOPMYIOTH HECHPHUSTIMBUII IHBECTHLIHHHUN KIIIMAT B
Vkpaini. Taki mpoOiieMu sIK KOPYIIs,, BIACYTHICTh Hi€BUX pedopM CyIoBOi
CHUCTEMH, TPOOJIEMH TIpaB BIACHOCTI Ta 3aXWCTy IHBECTOpIB, HaaMIpHUI
MOJATKOBUH THCK, HE € HOBUMHM Ui YKpaiHM. 3 POKy B piK Il THTaHHS
3aNMIIAIOThCA BIOKPUTHMH 1 HaOyBalOTh MOCTiHHOTO Xapakrepy. OcoOmmBo
YyTJIMBO Ha HAX PEaryroTh 30BHIIIHI iIHBECTOPH, Yepe3 10 1X YacTKa cepes IKepei
(iHaHCYBaHHA IHBECTHIIHHOI MiTBHOCTI B YKpaiHi 3aJHIIacThCsS CTAOUTBHO
HHU3BKOIO YIPOJOBXK POKiB. BojgHOUac aiisi BHYTPIIIHIX 1HBECTOPIB TaKi MEepPEroHU
HE JaloTh MOJKIIMBOCTI 3ajJy4aTH IHBECTHII] Ha pO3LIMPEHHS iX IisUIbHOCTI,
OHOBJIIOBATH OCHOBHI 3aCO0M 1 BIIPOB/IXKYBaTH HOBI TEXHOJIOTII.
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